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Balance Sheet
As at 31 December 2007

Note 2007 2006
£ £
Current Assets
Debtors 2,468 60
Cash at bank and in hand 198,977 172,877
201,445 172,937
Less: Current Liahilities
(All amounts falling due within one year)
Deferred Income 13,720 9,184
Creditors 27,682 21,081
41,402 30,265
Net Assets J £160,043 £142,672
2007 2006
Represented by Reserves £ £
Income and Expenditure Account £160,043 £142,672

For the period ended 31 December 2007 the company was entitled to exemption under section 249A{1) of the
Companies Act 1985

Members have not required the company to obtain an audit in accordance with section 2498(2} of the Companies
Act 1985

The directors acknowledge thetr responsibility for
1} ensuring the company keeps accounting records which comply with section 221, and
n) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year, and of its profit or loss for the financial year, in accordance with the requirements of section 226,
and which otherwise comply with the requirements of the Companies Act relating to accounts, so far as

applicable to the company

The accounts have been prepared in accordance with the special provisions in Part VIl of the Companies Act 1985
relating to small companies

and were signed on its behalf

by i

Roger Southgate (Presid Mark Hughes (Treasurer}

Joseph Francis Wnight Company Secretary
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Notes forming part of the financial statements

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which
are considered matenial in relation to the financial statements, except as noted below

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting
standards and under the historical cost accounting rules

Foreign currencies

Transactions in foreign currencies are recorded using the rate of exchange ruling at the date of
the transaction Monetary assets and habiities denominated in foreign currencies are
translated using the rate of exchange ruling at the balance sheet date and the gains or losses on
translation are included in the iIncome and expenditure account

Subscription income

Subscriptions are accounted for in the year to which they relate Subscriptions received i
advance are recorded as deferred income

The company 1s limited by guarantee and does not have share capital In the event of the
company being wound up, every member undertakes to contribute a sum not exceeding £1 to
Its assets for payment of any outstanding debts and labilities

2 Reserves 2007 2006

£ £
Income and Expenditure Account brought forward 142,672 140,140
Add Excess of Income over Expenditure for the year 17,371 2,532
Income and Expenditure Account carried forward £160,043 £142,672
3 Transactions with directors

A total of £10,605 (2006 £6,000) was paid to directors for services rendered in delivering
training courses In the period These services were at market rates, which are tested
periodically through a tendering process




