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BLENDS WINE ESTATES UK LTD

BALANCE SHEET

AS AT 30 JUNE 2020

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Cebtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

Notes

2020

£ £

1,036

14,213

15,249
94,452
2,352,794
541,648
2,988,894
(803,544)

2,185,350

2,200,599

2,467,972

(267,373)

2,200,599

2019

568,250
2,483,330
642,378

3,693,958
{1,231,898)

2,700
14,213

16,913

2,462,060

2,478,973

2,467,972
11,001

2,478,973

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements were approved by the board of directors and autharised for issue an 27 May 2021 and are signed on its behalf by:

E Almagro Germa
Director

Company Registration No, 05275829




BLENDS WINE ESTATES UK LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2020

11

L2

1.3

14

L5

Accounting policies

Company information

Blends Wine Estates UK Ltd is a orivate company limited by shares incerporated in Zngland and Wales. The registered office is Acre
House, 11-15 William Road, London, NW1 3ER, United Kingdom.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency ef the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting aolicies adopted are set out
helow.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare consolidated
accounts, on the basis that the group of which this is the parent gualifies as a small group. The financial statements present information
about the company as an individual entity and not about its group.

Going concern

The directors have considered the effect of the Covid-19 outbreak, The outbreak has caused little disruption to the company's business
to date. The directors consider it unlikely that a prolonged outhreak will cause significant disruption. Accordingly, at the tme of
appraving the financial statements, the directors have a reasonable expectation that the company has adequate resources to continue
in operation for the foreseeable future. Thus the directors cantinues to adopt the going concern basis of accounting in praparing the
financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal course
of business, and is shown net of VAT,

Revenue is recognised in respect of trade sales once the sales have been made and the goods have been loaded on the vessel or have
been collected by the customer.

Tangible fixed assets
Tangible fixed assets are initially measured at cast and subsequently measured at cost, net of depreciaticn and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives on the following bases:

Office squipment 3 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to profit or lass.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated impairment losses. The
investments are assessed for impairment at each reportirg date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or lass.




BLENDS WINE ESTATES UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

1.6

1.7

|E:]

19

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cast comprises direct materials.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated selling
price less costs to complete and sell is recognised as an impairment loss in profit or loss, Reversals of impairment losses are also
recognised in profit or loss.

Cash at bank and in hand
Cash at bank and in hand are basi¢ financial assets and in¢lude ¢ash in hand and depesits held at call with banks.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recegnised in the company's balance sheet when the company becomes party to the centractual provisions of
the instrument.

Financial assets and liabilities arz offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amaounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basit financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangemrent
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within ane year are not amortised.

Classification of financiaf liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered inte. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market ate of
interest. Financigl liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course o business from suppliers, A
mounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transzction price and subsequently measured at amartised cost using the effective
interest method,

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.




BLENDS WINE ESTATES UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

111

Accounting policies (Continued)

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised
as part of the cost of stock or fixed assets.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Foreign exchange
Transactions In currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions.

At each reporting end date, monetary assets and liahilities that are denominated in foreign currancies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation are included in the profit and loss account for the period.

Employees

The average monthly number of persens {including directors) employed by the company during the year was 3 (2019 - 5).

Tangible fixed assets
Office equipment

£
Cost
At 1 July 2019 55,598
Additions 932
Disposals (40,634}
At 30 June 2020 15,896
Depreciation and impairment
At 1 July 2019 52,898
Depreciation charged in the yea- 2,046
Eliminated in respect of disposals (40,084}
At 30 June 2020 14,860
Carrying amount
At 30 June 2020 1,036
At 30 June 2019 2,700
Fixed asset investments
2020 2019
£ £
Investments 14,213 14,213




BLENDS WINE ESTATES UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

4 Fixed asset investments (Continued)

Movements in fixed asset investments

Shares in group
undertakings

£
Cost or valuation
At 1 July 2019 & 30 June 2020 14,213
Carrying amount
At 30 June 2020 14,213
At 30 June 2019 14,213
5 Debtors
2020 2019
Amounts falling due within one year; £ £
Trade debtors 2,341,053 2,369,815
Amounts owed by group undertakings - 92,296
Other debtars 9,455 5,434
Prepayments and accrued income 2,286 15,685
2,352,794 2,483,330
[ Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors 616,624 325,453
Amounts owed to group undertakings - 752,282
QOther taxation and social security 8,262 3,308
QOther creditors 3,422 2,042
Accruals and deferred income 175,236 142,813
803,544 1,231,898
7 Called up share capital
2020 2019
£ £
Ordinary share capital
Issued and fully paid
2,467,952 A Ordinary shares of £1 each 2,467,952 2,467,952
10 B Ordinary shares of £1 each 10 10
10 Preferred Ordinary Shares of £1 each 10 10
2,467,972 2,467,972




BLENDS WINE ESTATES UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2020

10

Called up share capital (Continued)

Cther than on liquidaticon, the shares rank pari passu. On liquidation the preferred ardinary shareholders receive the first £3,000,000
distribution of net distributable assets, the ‘B’ ordinary sharehalders will receive th2 next £1,000,000 of net distributable assets and the
‘&' shareholders will receive the next £1,000,00C of distributable assets. After these distributions the ‘A’ and ‘B’ Ordinary shareholders
will receive £1 each of every £2 of distributable assets, Next the holders of the equity shares will be paid the amounts respectively paid
up or credited as paid and lastly. the balance {if any) shall be distributed between the heolders of the equity shares {as if o1e and the
same class} pro rata to the number of equity shares respectively held by them.

Audit report information

As the income statement has been amitted from the filing copy of the financial statements the fallowing information in relation ta the

audit report an the statutory financial statements is provided in accardance with s¢44{5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Russell Nathan.
The auditor was HW Fisher LLP.

Contingent liabilities

Securities are held by National Westminster Bank PLC by a fixed and floating charge over the assets of the company for any monies due
or that become due from the Cempany to the Bank on any account whatsoever.

Controlling party

The ultimate controlling party is Alejandro Pedro Bulgheroni.

The largest and smallest group of undertakings for which publicly available consolidated accounts are prepared is that headed by
Macintex S.A., the immediate parent company which is incorporated in Uruguay. Copies of the consolidated accounts can be ohtained
from Br. Artigas 420 Piso 1, Uruguay




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



