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The Gallery at Kings Place Limited
Balance sheet as at 31 March 2015

Note 2015 2014
£ £
Fixed assets
Tangible assets 1 . 4,244
Current assets
Stocks 249,990 177,490
Debtors 14,342 82,595
Cash at bank and in hand 16,908 3,964
281,240 264,049
Creditors: amounts falling due within one year (1,274,721) (1,216,527)
Net current liabilities (1,243,471)  (952,478)
Total assets less current liabilities (993,481) (948,234)
Capital and reserves
Called up share capital 2 1 1
Profit and loss account (993,482) (948,235)
Total shareholders’ deficit (993,481) (948,234)

Registered Number 05272724

The director states:

a) Forthe year ended 31 March 2015 the company was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

b) Directors responsibilities;

i. The director has not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476 .

ii. The director acknowledges his responsibility for complying with the requirements of the Act

with respect to accounting records and the preparation of financial statements

iii. These financial statements have been prepared in accordance with the provisions applicable
to companies subject to the small companies’ regime.

c) The abbreviated financial statements have been prepared in accordance with the special provisions
relating to corppanies subject to the small companies regime within Part 15 of the Companies Act and

S12008/409.

The ﬂnanci%l
i

onits behj

P J Millican

t bnipages 1 to 3 were approved by the director on the 11" November 2015 and signed



The Gallery at Kings Place Limited

Accounting policies

Basis of preparation

These financial statements are prepared on the going concern basis, under the historical cost
convention, and in accordance with the Companies Act 2006 and applicable accounting standards in
the United Kingdom. The principal accounting policies, which have been applied consistently
throughout the year, are set out below.

Cash Flow Statement
The company has taken advantage of the exemption in FRS 1(revised 1996) ‘Cash Flow statements’
from the requirement to present a cash flow statement on the grounds it is a small company.

Turnover
Turnover represents amounts receivable for goods and services at the point of sale net of value
added tax and trade discounts.

Tangible assets

Tangible fixed assets are stated at historic purchase cost less accumulated depreciation. Cost
includes the original purchase price of the asset and the costs attributable to bringing the asset to its
working condition for its intended use. Depreciation is provided at rates calculated to write off the
cost less estimated residual value of each asset over its expected useful life, as follows:

Leasehold Property 25 years
Fixtures and Fittings 5 Years
Stock

Stock is valued at the lower of cost and net realisable value.

Going Concern
The accounts have been prepared on the going concern basis, as the company has the ongoing
financial support of the director.



The Gallery at Kings Place Limited

Notes to the abbreviated financial statements for the year

ended 31 March 2015

1 Tangible fixed assets

Total
£
Cost
At 31 March 2014 11,437
Transfer to stock -
At 31 March 2015 11,437
Accumulated Depreciation
At 31 March 2014 (7,193)
Charge for the year (4,244)
At 31 March 2015 (11,437)
Net book amount
At 31 March 2015 -
At 31 March 2014 4,244
2 Called up share capital
2015 2014
£ £
Allotted and fully paid
1 ordinary share of £1 each 1 1

3 Transactions with directors

During the year £nil (2014: £nil) of sales were made to P J Millican, costs of £nil (2014: £nil) were
recharged by P J Millican to the company and £90,000 (2014: £160,000) was paid to the company
by P J Millican. There were no amounts outstanding at the year end (2014: £nil).

4 Ultimate controlling party

The directors consider that, by virtue of the shares held, the ultimate controlling party of the company
is P J Millican.



