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Registration of a Charge

Company name: DAWNUS DEVELOPMENTS LIMITED
Company number: 05265566

X72K1095

Received for Electronic Filing: 26/03/201

Details of Charge

Date of creation:  16/03/2018
Charge code: 0526 5566 0010
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 05265566 Page 1




Certified by: LOWRI GWYN

Electronically filed document for Company Number: 05265566 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5265566

Charge code: 0526 5566 0010

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 16th March 2018 and created by DAWNUS
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 26th March 2018 .

Given at Companies House, Cardiff on 27th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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I‘hh E}abcnm?c by way efdeﬁd ma{ie Ehe § fﬁ tiay of - ﬁﬁ&ii g”{ S 2018 -

. Between (1) Dawns Developments Limited rcgvsiemé in Englaﬁfj Company Number: Gﬁzﬁﬁiﬁé whose fegistered address

18 7 Dyffryn Court, szmzé& Busiriess Park, Swansed, West Glargorgan, SAT7 0AP {the “Company”) and

o (2) HSBC E.‘qutpmﬁnf Pinance {UK.) Limited {reg;sizrﬁd i England Ceﬁ;pany f\iumber EEQE'ZE?} (“%he Lender"} whﬂge R
' reg}stered address is? 8 Canada Square, L{m{iam Ei4 §HQ . _ e

WITNESSES as follows
 Debenture as se‘es;iri%y for fix-e'l).eirf:'
1 “This Debenture shatl be: seczmty for Eﬁﬁ pzfymmt and: dzsaharg@ {’;i’“ the. Dﬁbi mﬁmimﬁﬁ{i in es!ause 2 Ecsﬁ,lcsw

_ 2 ) ' "i he Debt isall money and. §;abzl;{sﬁs whatﬁver whmmvﬁr and hﬂwavar incitrred whether now or in iha Future
- due, or beeoming due, from the Cnmpany 16+ the Lender in any curréncy or currencies, whethier actual or
_contingent, whether incurred solely or Jmmiy with diy’ ethe:r pez‘mn and whether as principal or suréty (“thz»:
Dﬁht“} : R
This inchudes, but i ot limited tor |
(a) overdratls, loans or other facilities aﬂd'.:ﬁmher-advaﬂ-aéé-ef mz:mey;' :
' B ) guamrxtee:& and mdemmes ] ihe Lender ami any.of the Cmmp&ny § cthar t{}n?mgam I.xabihtzea

(jc) discount, mrmmsswn ané ather lawf’ul t:hazrgas and expenges;

() ‘Interest inascordance vtk any agreoment between the Company and the Lender and, if there is no agreement,
- interest on any: money and liabilities due from the Company at an annual rate of 3% above the Bank of -
) ‘England's base rate from timé to {ime computed and compounded monthly and/or sccording fo the Lender’s
.thencurrent practice. Interest as above applies before and after any demand or judgment; -

(e} m(mey agﬁaé tor be paid by the Ccampmny under clauses: 24 aad 26 below.

i‘};e Agreerﬁtni to pay the Debt

3 " The Campany fzgrﬁes to pay -and chmharga he Diebi when. tha satite is du& t.e be pai{i aid dmc:harg&d Il
_acknowledges and agress (hat the Debf shall, in the absence of express wrilten agreement by the Lender to the
conitrary, be due and payable tothe Lender upon demand. =

- Sés:urify giveni ever the Company’s Assefs

&, Tha Company, Wwith full title guamme& émd 54 cvnimu;ng seSur ty forthe: paymcnt gnd chsuharge of the ’Debt :
ﬂhargﬁs _ S -
. fay - By w#y.a.f? legal ﬁwﬁgégé, Al .&é&ﬁﬁld {including ﬁf}mmonlml;i}: and leasehold land now vested inthe
- Cotnpany togetherwithuall buildings fixiures, fittings and fixed plant and machinery now or al-any time
- afterwards on it. This includes (without limitation) the land described or referred to in Part Lof the First
- Schedulebelow. .

| (b} By way of first ﬁx?f:dﬁ&a:rgé tlig eh‘aﬁ@ls (including al} additions and impmvaménfé z’n: anid replacements
' Cof, them from time o tithe), securilis, intellectual property andfar at%’xer property rentioried 41 the '

" Second Schedule below. : : . o

© By -'vs.a_y of firél fixed chiarge (except ¢ already charged above):

U fiplEsTOIONL 3
B ek 200 B proviesiby . . : I




- Al the present and fusture ﬁght;ﬁﬂfz and interest of the ifum;;én’y in or toany frechold (i:ﬁ;iﬁﬁiﬁg _
- commonhold) or leasehold land orother immovable property wherever situated and all fixtures,
_ - fittings and fixed plant aod machinery now or at any time afterwards on it

. them for the tithe being forming part of the stock in trade or work-ir-progress of the Company

All chattels now or at any time afterwards bé%ﬁngir;g&;a the 'Gﬁmpéhy;' ‘?ﬁi}s. excludes any of

| ot which are; for the time: bemg} aihemsse ﬂffﬁetweiy charged by way of lepal mﬁrﬁg&gﬁ or -

i)

@

i

ity

{'ix;} _

fixed ahargﬁ by this Debenturs.

Thie tmneﬁt of ail nghm !icemﬁs! guarmxteesg et ﬁ&p@sﬂﬂ centracts, deeds m&mkmgs mzd- -
warranties relating to any land or other property mentioned ahave. and/ortoany tiadé or business -

from time to time carried on'by the Qt}mp&ny

Al% hs:mk debis &ﬂd ather ﬁebts ami manﬁtm*}f ;:Ja:ms and any rm;ts iwmm f’fm or m‘hcr- -

payments due from any lessee; licensee or occupier of any immovesble property wherever
sityated now or at any time afterwards due owing or incurred to the Company. In-addition, the
full benefit of all guarantecs and securities for them and all lens, resérvations of title and other

':':ighfs- enabling the Company to enforce any such debis or claims (collectively called the R
~ “debts”). This excludes such debts and claims {if any) as the Lender may from time to time

have agreed in writing with the Company which shall not be subject to this fixed charge and

_ -also such debis and ;:iam 4% are charged in accordance with clause 4(v) below,
OR
o)

Aay eredit balance: on any aeﬂmmt ﬁf the Cgm;xaay mih ﬂ'w Lemier now or in'the ﬁztnm

éﬁgg credif baéanme o1 any amauut of tﬁm Cz}m}*}aﬁy mzh my hank {mhe: t%san the: Lmﬁﬁr} or -

other person, now or in the future. .
N All gmdw;li and unealled capital gf the ﬁ}mpwg HOW oF i the futore.

.Aii the ;&reaemt and fumm right, title. ami inferest of f.hex Cﬁmpany in or to al! smcks, shares,

debentures, bonds, loan capital and other securities of any description of any other person

{ineluding, without limitation, any subsidiary or subsidiary undertaking of the Company}). In

addition,

“f{a) all rights to suiascnbe 0 OF mmfert Dthar securities inite or cztﬁenﬂsr; acqu:m my sm:h

. securities now or at any time afterwards tae:}ﬁ:xgmg to ﬁs.e Compary,

' {b} a‘ii ﬁméenﬁs ‘interest and eihar income and all other ﬂgﬁts of what%awex kind vamg' -

from or incidental to, any of these (together with any securities mentioned in the Second
Schedule below (collectively called, the “securities™).

Aii patents, ﬁ*aéfzmarks service: marks éemgns* atlixty medeis mpynghis, :iemgn ﬁghts,
applications for registration of any of them and the right to apply for themvin-any part. of the

- world: In addition, fmoralirights, inventions, confidential information, kaow-how and nghta af

& similar nature arising or subsisting anywhere in the worldiin relation to all orany of the above
" {whether reistered or unregistered)now or at any time afterwards: belonging to the Company

S (togethier with-any of the sime menﬂ{meé in the Smﬁnﬁ Sa}wﬂuh& below, collectively called the -

Cw

eaf BRIVASTOOI
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Sntellectoad propedty™)

All rights under alf p@iini&s‘ of insurance, including life insurance Of assurance, {including,

without limitation, the ifisurances mentioned 1o in clause:8(a) below), including all rights and
- claiimis to which the Company 1§ niow, or may at any time aflerwards; bmam& entitled in relation

tothe pmne&ds ﬁf those pﬂiimﬁ‘i




@

iy Al righrs and other property to which the Compiny is now, or may at any time aferwatds, |

- become entitled as & result of, orin connection with, any proceedings threatened or commenced
underthe Insolvency Act 1986 or any similar legislation in any jurisdiction.
(xii) . The benefit of all agreements for tﬁe-;ﬁmﬁisian_'ﬁy the Company to any person of afy loanor
- ereditor other financial accommodation of any description (including, without limitation, any
- fimance teascs and hive or hire-purchiase agreements) now, or-at any tithe &ﬁmarﬁs éntered .

into by the Company.; - : : ' '

(xii)  The pf&ﬂﬁﬁiﬂ of sale of any pmperty mmimned dbove,

By way of floating f:hargﬂ all the uﬁdertakmg of the C:empany and all jts pm;:eﬁy whatsaever and

whéresoever both present and future. This will ot include any part of the same which is, for the time

being, effectively charged by way of legal mortgage or fixed charge by this Debenture and recognised

a8 effectively so charged under the laws of the jutisdiction in which the sarme is situated.

o 'f‘hﬁ pmperiy referred fo in para@aphs é{a} {b) (c} and {d) abc}ve is fw!fmtwaiy mﬁﬁd the “charged pmpaﬁy” The - ’
 property referred to in clauses 4(a) (b) and (c) (together with any properly for the time being effectively charged by

) way of fixed charge by the application of clause 5 below] is collectively called the “fixed charged property”.

- 1for to the extent that the mortgaging, assigning or charging of any charged property is ineffective bec‘aﬁfse ofa _ s
- -prohibition on that mortgaging, assigning or charging, the Compary hokls it on trust for the Lender..

" To the extent that this Debenture creates seeurity over any hedging or derivative contract; that security shall-bs by

- way of charge and this Debenture shall only charge the ner amount owed under, and in accordance with the terms of,
C that hedging or derivative contract after all applicable set-off, close-oiit netting or combination of sccounts Has taken

place.

L &ﬁnfieﬁs shi!ity to emwez't Flaaﬁng Cimrge am:i a’ntﬂmﬁﬁe mnwrsian o

@

The Lender may, by notice in wmmg o thﬁ Gampany, conver thf: ﬂﬁaung ahazga szmaif;d by s?ausf: 4{&} o
above itito a fixed chatge in respect of such of the property of the: i?am;xany as may be spemﬁsd insuch -

- notice. It may do g

i) onor f&ltawing the ha;;pmng ef any ofthe events meﬁtwned It {:iause 1 ! hzlf:aw, or

it appeam to tha Lande:r thiat suzh pmpmy is in danger of seizire; tixstresm diligence, cxeﬁutmu

orany other form of legal process or that the same, amifar the sﬁm}nty now created in respect-of
1t, is otherwise in ;mpa:'éy . :

B In es:har f;ve:m thie ahﬁzty of the Company 1o ésai dnany way w;t& such property &haﬂ ceage axrzepi to ihs extﬁnt - '-
. that the Lﬁmfer may athemase apree in writing: -

- _(b}

'}?he ﬁaatmg charge creating hy claugf: 4(:?1} will wnvm aummazmaﬂy iiito fixed ahargex '
NOR :f:’ ay of the circumstatices set out in clause § 1{e), (dy or (&) oceur; |
iy zf‘ the Leﬂﬁﬁr receives niotice of an intention to agspemi an aﬁmimstratar of: thc {:‘umgzsany,

n (i - if ﬁw Camgany creatm oF. aﬁempzs ts create seaunty over ali of any of the aharged pmpaﬁy {Gﬂlﬁf o

- than security permitted wxder this Floating: Qhafge}

© {iv) . onthe crysia ﬁzsatmrs of atiy other floating charge over the charged pm;mﬂy, _

' '-.(t.f}' inany oth@r circumstanices ;}:&Sﬁnhed by law

| pAr z;bnmm ﬁiil
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' any assets ref”ermd to ir ciause 4(&}, ar

{?ii} any carporite action, legal g&mmedmgs oF athﬁr grfscedures or swps are take,n i's;r tﬁe wmdmg up, .
dts&aiuémn admxmstr&t;en or rmrgarzfsatmn of fie Company. - :

. Restmtiam o1 i?ﬁmgnﬁy '
6. . The {Zﬂmpany shall-not, except with the pnm wniim mnsani af ﬁm I,,endsr

) {a)" : -cmte or attempt to credte; or allow to- suhatst aver all or any of the {;}}m“ged property; any ::mrtgage _
~ charge, lien, trust, pledge orother security other than this. Dﬁb&ntura and the mortgages or mafiers (if
- any) mentioned in Part 2 of the First Schedule below; or o :

by allow any tangible property, forming part of the fixed éﬁarged.;fmpgﬁy; to _léayatﬁe. .Qg_}s_gesé_iuﬂ ofthe
- Company (except for the purpose of necessaty repair or mainteniance) or to be used by any person other
thanthe '.Gempany or f{éi-ﬁﬁ}?-pﬁrpc}sﬂ othier than in connection with the business of the Company; or

(¢)  relense, exchiange, compound, st off, grant time or agree to any othér atrangement iri respect of orin
- any other way deal with, dll 0r any of the debis except as expressly allowed by this Debenture; or

() part with, hire, lend, sell, assign or dispose of all, or any part of (or any right, title or interest i), the

fixed charged property o all, or (except by a sale or ﬁiﬁi}ﬂ'sﬁi':fﬁ the ordinary course of the Company’s |

* day-to-day trading activities ami for the: pmpase of carrying an the sdnie) ﬁﬂ}' pazi of; the rcmamder of |
“the ehﬁ:geﬁ ;)Ii}fﬁﬁﬁy o -

'Lausi Regmtry Zlestnctixm

7. In respéct of any part gﬁf dr interest in, the fi:aceé' charged property title to which is or becormes régiétare& at the
. Land Registry, the Company applies to the Chief Land Registrar to enter the following restriction on the. -
Fmpnetarshtp Regrswr of'the title of all such pmpexty : :

“!*%0 disposition af fhe rﬁgnstered ﬁsiate by the prapxietﬂ: af the rﬁgxsiewd estate; isto hea rsgmmmd w;timui a
written conseiit signed by the proprietor for the time being of the charge dated in favour of HSBC Equipment
Finance (UK) Limited referred to in the Charges: Rﬁgaster. w .

- .'.-{fampaﬁy s Obligations to the Lendar

| B Uﬁtﬂ this i)ehmtum is eixmharg&d the ﬂampa:sy wﬂl

j @ () Insure, and keep znsumd ‘the charged pmperty mth stich insurer ami against sueh risks and in- -
' " such amounts and otherwise upon such terms as the Lender may reasonably require. ‘1f the _
Lender makes norequirement, then in accordance with accepted prudent business practice from-
 time to time in respeet efrgrepaﬁy of the same type. : L

| | {ii}' - Comply with the temms and wndsi;mns of, ami ,pumiualiy pay aii pmnms anfi ﬂihm monigs -
- “necessary for keeping-up such frisirances-orany other insurdnce refered to inclause 4.

(i) | See that the interest of the Lender is noted upon all policies of such insurance or {if the Lerider

reasonably so requires) that the policy is held on a co-insured'basis in the names of the Company :

o and the Lender.

B (v Y ihe Lender reasonably requires, prodiice 1o, ot deposit with, the Lender all such policies and
- the receipts for all prémiumand. nthc:r frayments nwe*&sary for effecting and k@epmg ip sug:h :
pﬁiwlﬂs : :

e fiAsTQIONT. s
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®

i)

iy

 Promptly riotify the Lerider of anything which m-g@e risé to a claim under stich policy(ies)
.. and ensure that nothing is done or not done as a consequence of which any such policy might
- ’Em gdvﬁmeiy affected or which may increase the pmzruum payable. h

Not;fy the Lender prior to takmg any steps 1 apﬁn an: aceount wﬁh any bank {nihar than the X

: 'Lﬁnﬂer} or other persof

{3‘:}1’!};}!}’ {n full with any chhgﬂtmnx af the €Gm;:t&ny to ;mmda mfﬁmatzan undﬁr tiw pPsC

Regiivie 1o dny company that shall have issued any' shares in-which the Company holds any

interest from time to time. (Further, in this conneclion, on the date of this Debenture, the

Coinpany represents to the Lender that it bas complied in full with any obligations it has under
the FSC Regime 1o provide information to any company that shall have issued any shares in
_which the Company holds an interest and that no "waming notice” or "restrstions notice” (in.

- each case as defined in Part 21 A of the Companies Act 2006} has been issued to the Company -

i)

intespect of all or any part of the securities and remains in effect.)

Comply wrth any niotice served on the Cempany undf,:r the Campames f%ct 2006 {maiudmgg _ '

pursuant to Part 21A of the Companies Act 2006) within the timeframe spfwlfied i the notice.

!t ig agrwd {whethar or ot this Debenture shall have E}ecﬁme: mfam&abia} that:

@)

)

» ©

)

" “The Lender may (but need tiot) itself effect or maintain such- 'insurancw.' If it does so, the:

- Company shall be liable tothe Lender for the expenses incurred by the Lender i doing so, o

Al sums at aé_xy‘ tima.?ﬁya’bie’ imﬂﬁ:r azég such policies of -iﬁsur;ériﬁe _shaﬂ (éﬂ&j%i.tﬁ a.ny.'firi_m'r 3

~ rights and claims of any third party) be paid direct'to the Lender. 1f the same are not'paid f
directly to the Lender by the insurers then the Company shall be trustee of them for the benefit

of the Lender and shall transfer them to the Lender accordingly. The insurance monies shall at

- the option of the Lender be-applied {subject to clause 27 below) in or towards the payment or
 discharge of the Debt or in making good or recouping expenditure in rﬁ&pwt of the loss or

damage fser which such monies are received. . :

Keep ati buildings on any land: chargeci imy this {}::hentum and all fixtires ;md plant and o
_ _maehmary on and in them (dnd all other tangible property comprised in the charged pmperty} o
- dnpood and substannai repair: and condition, - : : '

.:Whenﬁvm any Gf the sami huﬂdmgs ﬁxturas ﬁttmgs or-plant and maehmf:r}' are ﬂestmyed o
- damaged or deteriorates, immediately repair, replace and make pood the sanie, and ensure that

any such replacement property is subject to:security in favour of the Lender on the same terms .

as sef outinthis Debenture. 1f the Company shall fail to do so, thenthe Lender shall be entitted . |

- {but not baund} to doso instead.

o {ey "N'é)tf-mthﬁut'tha pnar-wntign mmsent ol the Lender:-

@ -

(i)

gy

{;s}f'_ R

war Ilht‘;iiﬁ?ﬁ!i}iii _
uanh 2014 p:mrzaim

puii datyn OF Fermove the whale or any part: Bf any’ bmiémgs i’emung pm Qf the iaﬂd shargﬁd by

this Deberniture;

'aever or unfix of remave any-of the ﬁxmws or ﬁtimgs, o

f:xmpt Ecr fh!f: pmp@sa of f:i'factmg necessary repairs fo tham or (;f rep%acmg ﬂlﬁ same w;th ew -
or improved models or substitutes, remove. any of the plant and machinery belonging to, or in

use by, the Company.

- Carry on any trade, business of agricultural use on any land now or afterwards used by the
. 'Camyéay for the plrposes of trade, busitess or agriculture, 1t 'shall do do ivaccordance with o




)
o witheut: iizxﬁtaﬁia‘n, environimental perrnits) and efféct all registrations which may be nécessary
*ordesirable inrelation to all or any piirt of the charged property or any buginess or other ax:tmty :

 the standards of good management from time to time cutrent in the trade or business or (in the

case ol agricultural use) with the standards of good husbandry, from time to time. It shall also
do so-in accordance with the authorised plamming use of such fand. 3

Obiain, maintain and comply with all ficences, consents and other authorisations (incliding,

frony time 1o time carried-on by the Company.

(e} Mot mf.ﬁﬂuf the pmr written consent of the Lemicr

@
- _-a:-; {ieﬁz’aeﬁ it thie Town and Cﬁuntty Planning Act 1990;

RO
oGy
w0

. {11) .

(it

® e

@)

oy :
 clause 13 below) (and their respective officers, agents and delegates). against all costs expenses
and labilities properly incurred (directly or indirectly) 4s a result of any non-compliance or

icar;lihl}[if?ﬂi git
B Muarch 2018 posrnaha

carcy out, o allow to be carried aﬂf on any land ahargeé by this I}ahenttsre any devﬁiapmem -

antf:r into any agraemeni under Section 106 of the said Aci or

.shaﬁgﬁ-, or allow to be chaniged, the use of any Such land,

Observe and perfortn é__ﬂ'mifermﬁ_tg stipulations and conditions which fram time to time affect

the use o possession of the charged property whether arising under any lease, Commontold B

Community Statement or other agreement under which the charged propeity is held.

* Punctually pay all renis and other payments becoming due, or to become due, urider any lease,

Commonhold Community Statement or dther agreement mentioned above.. Pay all tanes, rates,

- duties, fees; charges, assessments, zmpusztmns calls, instalments and outgoings ympaﬂy

 payable inrespect of any of the charged property as and-when due and the Lender may dosoas _

- agent of the Company i the Company fails to do so and all amounts o paid by the Lender shall -
. becomie part of the Debit and be payable by the Company to.the Lender on demsnd, o

- If the Lender so requires, produce 1o the Lender evidence sufficient to reasonably satisfy it that _
- the requirements mentioned above have been complied with. '

(:mn?}y with all statutory and other laws and-regulations aﬁ’ecimg the {:harged ;m')perty This

will include all snvironmental laws and environmental permits applicable from time to tithe to

~ all or any pdrt of the charged property or dny business or other activity from time to time carried _' :
. on by the Company. - . : .

Not allow any '::Efcurﬁstamés to arise which could lead:

{#) to any competent authority or other person taking action; or making 4 claim under any

‘environmental laws (including the requirement to clesn up any contaminated land or the
reviocation, suspension, variation or non-renewal of any environmental permit); or

. b w 't};e.ﬂi‘omi;ipﬁnyiﬁaﬁﬂg o take action to pw%ﬁt-thé ﬁﬁééihilify of any such getion or claim.

Indernify each of the Lender, the Administrator (defined inclause 13) or Receiver (defined i

alleged nonscompliance with any enviconmental laws i reiazien 1o aii orany paft of thechatged -

. property or anything done ornot doneon it.

BT BRI Wﬂhm 7 daya after beeammgaware of ifie: 381, gwa full ;;am::uiars tothe Lﬁmier ﬁf any notice,
. order, direction, designation, resolution or proposal affecting all orany part of the charged

' property or-(in the case of any land) the locality in-which it is situated, given or made byany




{i‘i}' |

pianmng authﬂmy or mher puhlm had}* or authamy wha{saavef (;nf:ludmg, wﬂheﬁt 3muzatmn '

any licensing authority}).

If the Lender reasonably mqaims;- immcdiately, and at the cost of the Compuny, take all -

reasonable and necessary steps to comply with any of the matters mentioned in clause 8¢h)(i)
above and niake (or join with the Lender in making) such objections or representations as may

o rwsanab‘iy be available in respect of them..

B F‘ﬁrmit thg Lcndef, its aganfs and any person ansimnsed by it; to ﬁﬁfﬁ!‘ on any | Iﬁr;ci {:hm*gefi by thm
. Dehenture or on which any other part-of the fixed charged property is situated; at all reasonable times
- and on reasonable notice (except in case of emergenicy) for the purpose of inspecting or valuing any of
o the fixed charged property and if the Lender calls for ﬂu@h i valuatwn (whmh it is entitled to call’ far} :
ihﬁt shiail be at the expense of the Company. - :

) . Mﬁt mthaut %Em pﬁnr writtent conserit of the Lfsmier

@

(i)

Gy
v

{\?} E

- grant or vary! or agree {o grant or vary, any immce or icnamy affectmg any land: c:harg&d h}' '
" - :this Debenture; :

exercise the powers of ;‘@gmg, o agreeing to lease, or of actepting of agreeing to accept

sutrenders of leases, f:anféﬁed by Sections 99 or !’ﬂﬂ’ of the Law of Propety ﬁ'st-i 1925;

in azzy other wa}f, dxspesa or agree to é:spasz: ef or create, imy legal or aqutiable ﬁ:ﬁi&i& or
interest in any land charged by this Debenture; :

nﬂgmtat{e, seule or Wai‘%‘ ;my cEa;m F{ar Iass dmge hiy other eompmzsatmﬁ {mciudmg mfhuut- :

_ ag_sgxiy for an m_’_spmwmea& or ﬁthﬁr. grant or-do anythmg_ which mig_ht rﬁsuit in smy fand c_imr_ggd -

by this m'ebcnmw'bz:ing subject to any stalutory charge. .

(&) Ensure that, without the prior written mnseni of the Lender:

ON

RUNECY

G

_ -(iii) |

tio persen other than the Ccmgaay shai! be reg:swmd undar the Zeglslahen in f‘am&s ﬁvom timeto

- time i relation to the regastr&i ion 6fland in Brgland and WaEes as pmpmmr ofaity land charged. '
by this Debenture; : e : : : _

@y

n&lpezéan sh&ii-bﬁcama entitled to any proprietary right ot interest which may adversely affect -

~ the value of such land (unless such entitlement exists at the date of this Debenture or at'the tinie
- of the acquisition of such land by the Company) and the Company shall indenmify the Lender
for. all expenses reasonably incurred by the Lender in lodping from time to time cautions;

restrictions or notices ag&znsi the ragfstrﬂtmn of title to-any such land.

Pem’;anemiy keﬂp all iangﬂale moveable pruperty fﬂnmng.pan of the ﬁxe& uhargeﬂ pmpeﬂ}* aft.
 the Company's ;irmmses (if any) specified in the Second Schedule belaw .or at such other

prem;saﬂ as theé Lender may From time 16 time reasonably approve in writing.

Keep such fixed ::haxgaei pmpar‘ty w;thm England and Waias and ﬁei;fy the Lemier upan ma;uesi
- of the location of such fixed t.:hax;gaﬁ property from time to time,

Upon, written Tiotice fi‘mﬂ the Lendet, keep S‘i.i{‘:h ﬁxefi chargeé §:empn:ﬁy at the prémises so

notified or at such otheér premises as'may be reasonably authﬁmad in writing by the Lender.

{m) See rhat %hsz‘a is f“xe{i to all tangxhie mmfeable property fﬁmmg ;}an of the fixed ehargﬁci prﬂperty s _ '
' prominent position a plaque containing the following words:

g THRTASTOL015].
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- *z»mmz&: OF CHARGE

This pmperty ami accessories are suhjﬂci to a first fixed c:harg& in f’avaur GEHSBC i—:qmpmeat Fmaﬁce:
' (UK} leﬁecf *’ ' : . :

Ceor in such utimr fz}m a3 the’ iendar may ;@Quire:

i)

@
R

' {'}at in and realise: the éﬁ&ts in Ehe arfimary course ef its- i:susmess {whmh shﬂll not afxtend to
selling or asslgnmg or inany other way factoring or “discounting them), .

* Pay the proceeds-of such gelting in and realisation, and all other monies received inrespest of
. the fixed charged property, into such separate and denoiinated accotunts.as the Lender shall
- fromtime to time nominate in writing for such purpose or as the Lender may otherwise from

time to time require:. If the Lender shall not nominate any such account, the Company’s current
-account with ihe-Leﬁnéer shall be the nominated account for the ;}urtmse- ofthis clause $(n).

Pending such payment, hold such proceeds and oilier monies ELI}GI} trust for ﬁm I.gmier

- Exsapt with the prwr written: consent of the Landar not be entztiad to withdraw @r imﬁSf#i' from -
_any such.account any monies standing m the credit of such account,

© o) Puncmaﬁy pay all eaﬁs, mstaimﬂmﬁ ami other monies that nmy hﬂﬁeme due in rﬁﬁgﬁci af the sccuﬂtws .

() RO

G

@ W

oG

i)

® W

@

eor_LBNIASTOI0NN
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N‘m exercise any of t}m nghts and pﬂwm attaching to-any af‘ the saeimiws in & manner which -

i the reasonable opinion of the Lender, may adversely affect the value of the sec:umy cr&a‘teﬁ‘i' B

by this Debenture; and:

prior to this Debenture becoming enforceable, and subject to clause 8(p)() above, ali rightsand

powers attaching to the securities shall be exercisable by the Company o1 as it may direet,

 Take all such necessary étc;ps,_ and do all such acts (including rth&pam&nﬁ- as and when due of )
any appropriate fees and policing against any infringement of; or challenge to, the intellectual

property) to maintain the value, subsistence and validity of the intellectual property.

Whiere appropriate; tise its best endeavours to protect and safegisrd the intellectual pm‘;:zéﬂy- RN

from and agamst thelt, loss, destruction, unauihmaed access, copying of use hy third parties.

- Not use:, ar aiiﬂw tobe use:d, or take any step in [Eﬂiﬁﬁ‘aﬂt cf any of the mteileciuai preperty inany
. way which, in the reasonable opinion of the Lender; may adversely affect the value ofit. .

Deposit with the Lender (and the Lender shall be entitied fo retainy all deeds, cenificates and

- other documents constituting or evidencing fitle to the fixed charged property (except insofar as.

the sarme are held, or required to be held; by any third party in dccordance with any: ablxgatmn oo

ranking in pnemy to the security areaieé by this Diebenture),

- On being reasaﬁab‘iy mqmrad 4 és} so by the Lf:néar and at iha i;{}st amﬁ expense of the
- Company: S : :

{a) Execute, si’gﬁ,- ﬂﬁﬁ“ffﬁi" and &{:; all things neceseary (including, without limitation, the

- assignment of all or any of the debis.and the teanisfer of all or any of the securities, toithe -

- Lender or its niominee and the giving of any riotices and effecting of any repistrationsy as ~

o (and in such fori as) the Lender may reasonably require. This (atmong other thingsyisto -

perfect alegal morigage, assignment or other fixéd security in favour of the Lender of all N
ot such part-as shall be specified in such-notice of the fixed charged propetty or otherwise -

o improve, peifect or protect the security (inchuding its priority) intended to be created by




or pursuant to this I}ehzentﬁre} or Eéfaéiﬁt&térsﬁﬁi exercise of any powers, authorities and
- discretions donferred undér br inaccordance with this Debénture.
o _{E} Eﬂdﬁmﬂ,#r‘c&ﬁsé to be endorsed, an aay'ﬂécﬁmenés mnsﬁt&iiﬁg of evidencing title to the
fixed charge property and give to third parties such notices of the security created by this
}i}ﬁhmtum gy the Lender may r&asﬁnahiy reqmm : -

Lender's Powers

9. (@
ERON

e

. '(-15}--

Without affecting in any way the Company's obligation under elause 8(m) above, the Liﬁﬁde? shall have

thie right at any time to fix plaques or other markings toall tangible moveable property mmpmad inthe

_fixe:d charged property or the premises in oron which such property is situated.

The piaqucs or I}Ehé}‘ mirkings ahaﬂ hﬁ in such fmrm and with suc:h werﬂmg a8 the L&nde;r m&y o
' rﬁasnnahky require indicating the Lender's interest in such fixed charged property.. '

The Company shall not al low am}f mch piaqu&s or markmgs to be wns:ealad aitemi or remved

At any time bﬁfam thls Debenture i élﬁﬁhﬁi‘gﬁd (and whether or m)t; the same ﬂhaﬁ have bwnme-'

enforéeable), the Lénder may, if and whenever, and so often as it shall reasonably think fit, apply the

whole or any part of the monies from time to time standing to the credit i‘?f any account a3 rﬁfﬁrrad tin |
clause 8(n) in.or towards the discharge of the Debt: -

_'I'i 'zi“iay pay the monies mentioned i clause 10(a) above to the credit of any vther sccount nominated by

it {including an account opened by it for this. ;:turgasa) as speurity forany x:e:mtmgeni of future Ilahi lity

 ofthe Company: to the Lender.

Uniless otherwise stated, all powers of the Lender conferred by this Debenture shall be exercisable
without prier notice 1o the Genma-nyx :

Wheu the I}ehenture begomes enfﬁrccahia

UL This i}ﬁbamﬂm chiall become enfbrecable:

ifthe I}ﬁ‘bt is mat pmﬁ or ﬁischarged when dua {Whﬁfkﬁ? on iiemami at agraed mtunty or t:safller A5 ﬂ'lﬁ.

. case may he} of

()
R

_ if the Cumpaay i5'in bréach of any nf‘ Eh& abhg&t ions uider th:s I}fzbentnrg 1]4

if the Company shaﬁ enter into any cs}mzmsmﬂn or arrangement for Ehﬁ haneﬁt Gf its. crﬁdﬁﬁm or
if any -3&;;; ig taken for the administration or wi_r;dinsg up of the Company (which includes, without
limitation, in each case, the board of directors or the Company in general meeting, passinig a resolution
for the same) except whire, int tht‘: case of mmimg up, the Lﬁnﬁiﬁr hag mnsrmtzé in wntmg for the

- purpose of & solvent reconstiiietionor amalgamatwn, o

RO

Cifam th:rd party shall take pﬁssessxan ﬁf ‘or areceiver shall bﬁ appmnmi over, ot any- secured cmdxtm of

the Company shall seek to eniforce his security in respect of, all or any of the.charged property orany

other eventshall happen which puts in jeopardy all or any part of the security created by this Debenture;

er

o

- if thie Lender, it its reasonable discretion, considers that anycla im ifisy beor has becit made'a gainist the
- Lender under iny bond, puarantes, indemnity of other contingerit Hiability issued or entered into for- any’ .
liabilities of the Company in respect of which the Lendes: reasonably considers that it may not be or fias o

- not beenindemnilied ondemand oras am:i when mqmmﬁ el any agrsemem it has with: ihe {':c;ampauy '

cas BRIMASTOION
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reparding the same; or

i




{8y - if any other event shiall ooctir which has been agreed by the > Company and the Lender as an-évent upon.
- the oucurrence of which this or any other 3ee:umy for the Debt shall be enforceable:

if any af the a"imve should ocour: o _ _
(B thepowers of saleand of 3ppaihtﬁ1g'a receiver éﬁnfﬁr%ed by Section 101 of the Law of 'Pmpm‘t;yl
B Act 1925 shall immediately arise and become exercisable by the Lender free from the
restrictions c{mtmned i1 Samwns 103 and 109 of that Act; and : '

@iy the pnwr:rs- of it:asmg, of agreging to Iease or ei‘ accagatmg or agrwzng to éccepf surrenders.of _
. leases (conferred’by Sectiotis 99 and: 100 of the Law of Fm;}erty Act 1925} shail munedmwiy- :
become exercisable. . : '

These pewm*é' are available tjf:;_iii% Lender xﬂh&iﬁér ornot t'he&;ehﬁér shatl then be iﬁ-_;;easéésiﬁn of il or any part _
of the charged property. The Lender may grant a lease at a premium and for any length of texm and, generally;
without the necessity for ths Lender to comply with any restrictions imposed by, of cther provisions of, the

 sections and legislation mentioned above (and so that for the: purposes of Sections 99 and 100 of the Law of

Property Act 1925, the expression “mortgagor” “shall include any person dmvmg title under the {Iam;aany and -
_subnsﬁmmns 99 18} arid 100 (12) shall nat a;;piy} _ SETTE TR T :

Rigi:i of Appmpriatmn

12, . Tothe extent that the s;es’::umy s:maied by ihfs Bﬁbsmure canstitutes a- “ﬁes::umy ﬁn&nmai n&liaterai am:ingemﬁm"' '

and the asssts secured by this Debenture ("Secured Assets”) constitute “financial collateral® for the purposeof

- the Financial Collateral Arrangements {No 2) Regulations 2003 ("Regulations™); the Lender shall have the nght -
on giving prior notice to the Company, at:any time afler this Debenture becomes enforceable; to apprapriate all
or any part of those Secured Assets in of towards discharge of the Debt. The parties agree that the value of the -

appropriated Secured Assets shall be, in the case of cash, the amount of cash apprﬂpﬁated and, in thecage of

any stocks, shares, debentures; bonds, loan capital and other securities of avy deseription, determined by the
- Lender by reference to any publicly available market price and, il the absence of which, by such ather means . -
2% the Lender (acting reasonably) may select including, without limitation, ah independent valuation. For the
. purpose of Regulation 18(1) of the Regulations, the Company agrees that any such delermination by the Lender '
will constitute # valuation Yin & commerciaily teasonable manner”.

&ppemtmmﬁ m‘ ﬁ{itmniﬁ&'atﬂr ar Recaiver

RET (a}_ _  The ﬂ{}atmg charge crﬁatesﬁ by thig. Dehﬁmum is intended to bea. quahfymg fioaimg Gkﬁl’gﬂ a5 dcﬁnad
o by paragraph 14 of schedule B to the Insolvency Act 1986, S -

by AL any timie after having haen rﬁqaesie& to do 5o by the Company, or aﬁﬁr this Debantm'ﬁ }ms bmmﬁ .
. -enforeeable {(and whether or not any of the events mentioned in-clause 11 are continuing), the Lender
“may appoint by deed or by writing under the hand of a duly autherised officer of the Lender, or -~

“otherwise, (i} any one or more persons to be administrator (ofthe Company (each an “Administrator™) o

- or (ii) any one or more persons to be a receiver of any charged property (each a “Receiver”): These
expressions shall, where necessary, inchide any person substituted as Administrator or Reeei?sr._ '

(e} The Lender may (so far as it is lawfiilly able to do so) from time to time-by deed or by writing under the

hanid of a é;ﬂy authorised officer of the Lender, or otherwise, remove any person agpﬁmmd tobe

Administrator or Receiver and | ma:{ it & similar wiy appoint another in his plaf:e

{d_} - Ifat any time two OF more pe:sﬁns shall hold office as Receiver of the samie property, Bach oné of :hem :

shall be separately entitled (subject fo any contrary direction in the appointment) to exercisé all the- o '

s powers, authorities and discretions conférred onthem.

o em fibTV4sTOION AP
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u:zdar the Insﬁivency Aﬂi 1?86 and the i.aw i}f Pmpﬁrty Act 1925,

. {f)" " The power to appemt a Receiver shaii be asid remain exercisable by ﬂlﬁ Lender even. thuugh ikarﬂ may

4,

s |

" be a prior appointrent in respeet of all or any part of the charged property;

{a) The Lender shall nﬁi,zﬁéz‘ s%xaii fhﬁ -Rﬁﬂ@i‘?ﬁg_hﬁﬁaﬁiﬁ to aﬁcsunt -as--x'mrtgageéiﬁn possession in respect -

“of all or any of the charged property nor be liable for any loss upon realisation or for any neglect or
- default (unless wilful) of any nature whatsoever in-connection with all:or any of the charged pmpﬁ:ﬁy
for which a mortgagee in pﬁssesﬁmn might as such befiable. : '

(b} . All reasoniable costs, charges and expenses pwpﬁrly incuired i:&y the Ltmder or ltm Receiver {m&:iudmg |

its intemal management and administration costs and the costs ofany proceedings in raiatmn tothis
- Dighentiire or the Diebt).shall be paid by the Company. : :

The Adm:m&imt{}r or Rm&w&r shall bethe agent of the Company and tha {Iﬁmpany shaﬂ ha respﬁnsmla f'sr ”hjs o _' |

- dets and remuneration as well as for any df:fauha committed by hgm

Powers ﬁi‘ Rageiver .

o notwithstanding any iﬁﬂﬁa‘;{iﬁr_'{ or Hmitation hi_;ﬂ::iing on the Company under this Debenture or any winding-up
- ot dissolution of the Cornpany or any analogous proceedings ini any jurisdiction) have all the powers (as varied -
- dnd exténded by this Debenture) conferred on receivers by the lﬁsﬁl?ezmy Act 1986 and the Law of ?mpariy
Agt 1925 ;mci (without affecting the above in any way) the faﬂowmg pﬁwars SRR :
) (&)_- _ {x} - tosell, transfer, assagn, convey or gfant aecept surrender or: var}g termmata or surrender Eeases R
of or in exchange and enter into and or terminate leases of any of the charged property; and '
(iiy  in any other way o dispose of, or deal with, all or any of 'tha'chafgé& property in respect of
which the Receiver is appointed (or agree any of the same) and in either case in'such 2 Way anik
' gsnemiiy on such terms:and conditions as he reasonably thinks fit. e
- Any transaciion- mantmnmi above may ha for sm:h payment or other mns:damimn as the Receiver shall thmk :
fit. This is so whether for & lump sum or & consideration payable in instalments: and whether for cash or '_ '
*otherwise, . In the case of the latter, it shall form part of the charged property and be: ehargfxi with the payment
“and discharge of the Debt., _ _ _
Fiztures and pi‘an’t'-‘a_nd-.mazzhinezy may be: E’akén and sﬁlé'-separatﬁlyfmﬁa-iha premises to which théy are fixed o
- {orin which they are contained) without the consent of the Company being obtained or necessary, _ '
o by To ke possession éf collect and get in, all or any of the 'chmgaé' property in respect of which the - '
 Recelver is appointed: an& for that purpose. to- make such éﬁmam’is aﬁd take any praceeﬂmgs ag the
_ Res:awe.r shall reasonably think fit. : : .

(e} To calry o1, m&mga daveiap, rmmtmet amaigamlﬁ or é;varsxfy (m“ agwﬁ ?;he Samie).any irada or
‘business (ncluding farming) as has from time fo time been carried on the whole or. -any part of the fixed
charged pmpeﬁ:y SRR : : : '

W To make any anangemant ar cempmmase between the Company and any m‘he:f person which -
- the Rﬁaeiver may rcasenab’iy think ﬁxpedmni :
- (n) ’I’:z; take dﬁfﬁﬂﬂ or partiaipa’ts in ANy pmmedmgs {muiudmg, wxihmzi immaﬁgn arbmatmrf
proceedings) as zize Receiver may masam%&ly think sxpedxent : -
) 'nar;i'i'ht‘d#ﬁ'?{iiﬁi‘st L _ L _ R o

“The Receiver shall (subject to any limitations o restrictions expressed in the document appointing him but

-8 Ml H0 8 potiemha
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: ’F::s mak&, ﬁﬁ‘ent and. camp!aia suc%l Empm%meﬂé&, éﬁwﬁiapmeni and repmrs i azay of the charged :
- property as the Receiver may rﬁamn,ahiy think axpadmni : -

To make sali& {ami to enforee ;)aymcnf of i-hﬁm} mnﬁzttanaﬁy, or unconditionally, on the miembers of

the Company in respect of any uncalled capital with tﬁe benefit of all. ihg powers in the Articles of -

Association of the Company cr.anfmm:f ‘on the giimeim‘s

®

“fa appmnt mmxagers offi Scers, amfaaﬁs wmkm:&m nominiees and age:nﬁs for any of the ;mrpescs =
‘mentioned in this clause 16 at such remunieration aﬁd for-such: Pﬁﬁﬁdﬁ arid on such tering as the Receiver .

. may reasonably detemnnf::

w

If the Receiver thinks fit, but without affecting the indemnity contained in clause 24 below, to effect

- with any insurer any policy or ;}aiwms of insurance éither in iieu, or satisfaﬂima af‘ orin aédztmn i,

G

@

snch indemnity.

o delegaté by ;sm#er of attorney, or in any other way, 1o any person or persons approved in wiiting by
. the Lender, ail or any of the powers, authorities and diseretions whmh aré for the time bemg exercisable

by the Receiver under this I}ehﬂnmr@ -

- {i} - To prnmmﬁ ﬂ”ii‘: ffmmiu}m or otherwise aﬁqusrg tﬁe sham capital {}f any body mtpamte with g
" view to such body corporate becoming a sai}szd:ary of ihe Company or otherwise;

) {n} m purchase; iﬁase, or athcm*ise #oquire anjg tntmsf inall or any of the ﬂam;;mzy 5 m:deﬁakmg' -

At gtr{};’mf{}’,

' {iii}' tq catry on any husmass in succession o th& {:empany or &ay snhsidiary of the ﬂnmpaﬂy, and

W
-y

-in each case, as the Receiver may otherwise reasonably think fit..

ky

Tao apply for, and otherwise take sich steps as the Rﬁﬂﬂﬁ’ﬂ:’ may consider rﬁasnnaély nmessary or
desirable to obtain (in’ the name of 4 nominge or otherwise), such loences; aansants, ;mnmis and
ap;}mvais as-the Receiver may reasonably think exgadamt :

- To mak%: ﬁiﬁstmﬁs for xfaiua added iax purposes asthe Re;’:{awer may reaaanahiy Ehmk ﬁ:

Forany of the pﬂfg}a‘aﬁs authorised by this clause; 1o raise mﬁney by hefmw:ﬁg from the Lenderor fré;in‘:
any other person on the aﬁmmy ofall or ;any of the: ﬂh&rged pmpmy iy res;zaat of wi‘nnh tim Receiver :

s appointed.

iy The Receiver ntay ra;i-ﬁfz-zzmnﬁjt as mentioned above ori such terms {ir'mluding;_' ifthe Lender shall -

congent; terms under which such securily ranks in priority to all orany of the security created by this.

 Debenture) as the Receiver may reasonably think fit; and

(i) - the régamém of all such montes and the payment of inﬁézﬁs_iﬂﬁ:ti‘zm and related costs charges

W
o

~ and expenses, shall be treated for all purposes as expenses properly payable by the Receiver,

" To excreise any of the powers whichithe Lender would'be entitled to exercise uider this Debenture.

’i‘%é. do-all such éthefazzis 'énﬁ ﬁﬁﬁg&'aﬁ the Receiver may- reasonably éﬁﬂsﬁﬁﬂ' to be iﬁaiﬂmiﬁf or

necessary to anyof the matters or powers mentioned abasze or which the Receiver lawﬁzﬁy mayorcan

i e:in a3 spgent for the Company.-

®

Ta exereise. any of thie sbove pﬁ"&ers on %st:haif of the' {:ﬁmpaﬁy oron the: iimawer s own bﬁhﬂif of, in i

the case of the powérs contained inelause 16(f) above, on belialf of the directors of the Company. -
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1 Subjest tor a:}aims-é’savi'ng?ﬁ%aéty to the security created by this Bciéeﬁmre all monies received, recovered or -
- realised by the Receiver or (on any exercise by the Lender of its anfumﬁmant px}wers unider this ﬂebenzm} the.
Lander, shall be applied inthe following order: -

It paymﬁnt of all reasonable costs, charges and expenses of, and ﬁzci‘déﬁta-i'tm__ the appointmeni of the
Reveiver and to the exercise of all or any of the powers of the Réceiver or the Lender and of any other
oytgoings properly payable by them. . This includes; without limitation, the repayment of monies
borrowed a5 referred to in clause 16(m) above and the payment of interest and related costs, charges,
and expenses (to the extent that the Lender has consente! to the same being secured in priority to the
security created by this Debenture) and-all amounts payable by the Lender to the Receiver underany

- order of any court or otherwise..

()

©

B payment of mmuﬁamt;aﬁ o thes Rmewer at suf::h rate a8 may ?mm nme 10 umﬁ: he agwﬁé hetwe.m

the Receiver and the Lender.

En ;}&yment o ths Lemier in or mwmi@ paymaﬂi or disz;harg:?; of :he I}ebt aﬁd alt aihm‘ amounts

. expressed to besécured by, ordueor paya;b‘ﬁe to the Lender under or in connection with, this: Debenture.

@

631 paymant of any: aurpius fo the Gompsny or an}; other) ;)arsan entitled to n

_ Power of &ﬁarnay

s - _--{'a)

. ’i*hﬁ (,ampany 3mvm:ah§y, anﬁ b}’ way of sgcﬁmy, appoints {ha Lendar any Rﬁt:ﬁwer, md mch cf‘ L
- their respective delegates, jointly and also individually fobe {he attorney and attorneys of the Company.

o Any attorney i5 authorised by the Company to do all things which the Company may be required to do

- underthis Debenture. “This includes {(without limitation) any action which the-Lender or the Receiver -

- (orany such-delegate) may consider necessary or appropriate for, or in connection with;

- {i} o the 1mpravemeﬁi, perfectmn or pmmﬁtmn af the security mtmdeti to be arﬁaiad hy ihis .

ﬂehenture* or

{i i)‘ the exercise {;E any of tha powers: auﬁmntles and discretions c{mfﬁrmé under it.

The 'C;omgany ratifies aaéccmﬁrmsj (and_agmes to do s0) whatever an‘y stich atiarnt‘v}’. shall do, or attenipt .
1o do, inthe exarcise of all or any of the poweis, authorities and discretions meitioned shove or under

this power of attorney. This'power of altorney is to secure the performance of oblipations owed to the

R donges within the meaning of the Powers of éﬁlemﬁy Act 1971,

Lendnr has Powers of Recelver and other pmmn

Without aff‘acimg any other gﬁ%’fﬁ{% authorities am:i dxsczeﬁ@ﬁs of ﬁiﬁ Lﬂmie;:s:x aﬂ or any of the powers,
' suthorities and discretions. conferred upon' the Receiver (whether arising udder this' Debenture or

 otherwise) may also be exercised by the:Lender at any time after this Debenture has become enforceable.

®

“This is so-whether or not:a Receiverhas been appointed.

'. The Lmﬁer shiall also be entitled to delegate by pswar of aimme:y, oF in any other manter, to any person.
or persons aﬁ or any of'its powers 3uth€mtws and d}scraﬁmns : '

No such de}egmion mentioned above shall prevem the subsequmt ekercise of the pawersa aﬁﬂwmies _
and diseretions by the Lender itvelf or prevent the Lender from making any subsequent delsgation of -

 therto some other PETSOM.

@

L caf IBITAST010161

" The Lender miay revoke any such delegation at any time.

. ‘?Mamhzﬁtﬁmmﬁa




I : S
* having priority to the security created by this Debenture shall have beeome exercisable, the Lender may redeem
- such or any other prior-interest or arranjie the transfer of it teitself. 1t may seltle and pass the accounts of any
- third party conéemed and any account so settled and passed shall be conclusive and binding on the Company.
- All monies paid by the Lender to the third party in-accordance with such accounts shall as from such payment
: he due from the Company to the Lender on current aceount and shall bear interest and be gsecured as part of ﬂxe :

oA
2

93,

. Indemnity.

25,

At any fime after this Debenture shall have become enforceable, or after any powers ée‘nﬁ_"_affeﬁ by any interest

The rights- anﬁ rsmed;es af %ha Landﬁ:: under this i}ﬂhmtum are i addiimn 1o, anti mat in suhstziutmn for; any’

nghts or remedies provided by law.

The matrmtmn o the ng}:t of camsahdatmg mmgages ﬂaﬁtamed in Sﬁztmn 93 af‘ the Law t:;f Prepmty Act1 925'
shall Tiot apply to this Debenture. -

(@) = Ifthe (‘emgany at any time faiis to perform and c:hserye the terma, and ahiigati;}ns cantamad in this

" Debeéntiire, the Lender may (but without being under any duty to do s0} take such stepﬁ as in its' o

. vessondble opinion: my be rerqumxi to remedy such failure;: and

{b)  this includes, without Tiitation, makmg any paymaent and for thﬁ: puzp@ase menimnﬁd in g:}anse 23(3} R

above, the Lender und its agents may enter upon any land of the: Cam;}any without bezng regarded as.
. having entered irito possession of it,

The Company agrees to fully indemnify each of the Lender and the Receiver from and against all and any-

lisbility they might incur in the exercise (or apparent exercise) of any powers, authorities and discretions under
- or in conpection with this Debenture (with the exception of fraud or wilful default on the part of the Lender or’

the Receiver, but otily to the extent committed hy any of them} or any faﬂur& bj,f the: Campang to comply w;th -

" any of its obligations under this Debenture.

'l’miectmn of Purchasers

‘No purcimsar or mher prrson deai;ng wﬁi} the Lender or thﬁ Reaawer {er any nf their reﬁpcei:ve: dﬁIegatesj

“fay - shall be bound or ﬂmﬁl@d to seEoF mquirc whther ay gawz‘:r authcmiy or dasmeimn nnder this

" Debenture has arisen or hﬁ@gms sxercisable:

3{&'}_ . E be: eﬂncameé with any notice to Ehe c&ﬁimry or fo see wheihﬁ:f any dﬁlﬁgaﬁmn shaﬂ ha% 1apst>d fnr any

reasonor been revoked: or

(&) bebound or entitled fo concern h.xmseif with tha pmcaeds of atly sale ar aﬁmr dealingor be answerahia' i

i any eircumstances for the apphcatz{m of the said. pmeeeda

Payment of costs, ﬁharges-and ax;mmes :

26.

| The Company shall reimburse fo the Lender on demand-on a fill indemnity basis, all costs, chatges arid expenses

~{ineluding, without limitation, allamounts:reasonably determingd by the Lender to-be necessary to compensate -
it for internal management or administration costs, charges and expenses) properly incurred by the Lender:
{8) . inensuring this Deberiture is effective; o

by i connection with the impmvéméﬁtgﬁarf&eﬁdn 'ar':prﬂtééﬁﬁn of the secority ?:r_eated by this Debenture; .

(c) . in the exercise of any rights, remedies, powers, authorities and discretions conferréd under, or in -
confiection with, this Debenture {mgather with any value aﬁd&d tax of similar tax charge:d or ahmga&biﬁ o
S | reagmi of z;} : : _ _

Ceaedibliasioreny . T O
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Al such g'mﬂﬁnE shall be reﬁmhé_m:d-fo the Lender on 'ﬂé'mat;&;- Until they are seimbursed they shall bear

- interest at the rate of three per cent per dnnum over the Bank of Eg;gi&ﬂﬁ‘s baserate fron time to time caléulated
~ and compounded monthly and/or according to the Lender's then gurrent ;}ﬁiﬁhﬁfi and shall be payableon demand,
They will be secured ag part of the E?ﬂ%zt by ﬂus Diebenture. - -

@

RCR

: “

| inﬁeyenaeme ﬂf Ser:nrity

This Qﬂbenmw shall be in addition fo, m:{i mﬂepeﬂdem‘ of, every other se:.:umge which the Lender may |
at-any time hold for any of the Debt sesured by this Debenture,

No price s@aﬁnﬁf held by tha Lftmsier over aﬂ or: any E&f ii"ﬁ: ﬁ:hargéé ;:erapaﬁy ahal? mm‘ga in ihs': sﬁﬁ:mﬁy

~¢reated by this Debenture.

. This Dehenture shall fermain iﬁ _ﬁkli force 'ami effcct as ﬁ' contitni mg security ﬁniesgs’n’d i:nfii the Lender

} d;sﬁhargas it

_ Lemier’s ;mwars to deni mﬁs Afsﬁwﬁts mxd Man&y Rm:ewéﬁ

}f ﬂtf: Liender receives nﬂt;s‘;ﬁ ﬁf’ any suhaeqnent ﬁhﬁi‘gﬁ oF athﬁr mﬁﬁfrcst ai‘f‘astmg allor any of the charged

_ property, the Lender may ﬂyrm 4 uew sccount or accounts for the Company in its books. -

If the Lender éaes not do 56, it shali he regarded as hzmng doné #o unléss ﬂ’lﬁ Lender gives express

' wrﬁtm aotws fo the mﬁtrary 10 the C{}mpm}* ﬁstw;thstmulmg any a;}f;mgmtmn bg the f;‘umpany to '

; {eihgrthan %hi}se deaii waih amie:miausﬁ 8(n)} shall be imatﬁﬁ as having i}ﬁ%ﬁ t:t‘eéﬁﬁd foanew aemtmﬁ :

- of the Company. Such payments will not be applied in reduction of the amount éae, owingorineurred

* from the Company to the Lender at the time when it received f.f’tﬁ notice:

28 (8
y A .
_._'{b}. |

All monies recsived, recavered or i’q&ﬁéiﬁ by'the Le‘mfe? m}dér this'.ﬁeﬁeritarﬁ: (including the proceeds
of any conversion under claise 31 below) may, in the reasonable discretion of the Lender; he credited
o any suspenss or impersonal aamunt ' S '

’?hay may be hsifi in such accoust {where tiw}f sha!! nof reduce the Deht} ﬁ}f solongas the Lﬁ:ﬁé&f may- :

think fit pending the application from time to time of such monies and all accrued interest {(at the rate, it |
any, agreed in writing between the Company and the Lﬁﬁﬁfﬁr fmm izmﬁ to tama} in or towards the

" discharge of the Debt.

30.  The Conipany waives any n"ghi‘ of 'sétueff itmay have néw orat &ﬁy-t’ime: in _ﬁh&fiﬁﬁtﬁ; in msgsect of the Debt.
(including sums payable isy the {Sﬂmpany under this !}ehenmm} B e SR

- ﬂurreaﬁy Couversion

- For the purpose or pgmimg the d:mharge of the Qﬁht, ihe Lender may canveri ax:y monies received,

recovered or realised by the Lender under this Debenture (including the proceeds of any previous

. gonversion under this clause} from their existing currency of ﬂeﬁﬁnﬁnat:ﬁﬁ into such other currency ef

3L @
by
@

denomination as the Lender may ressonably think fit.

 Any such conversion shall be made at HSB€§ Bank pis § 1hen pmva;img spe; acl}mg r&t& of exehange '
- for such other currency against the axzstmg gurrency. o

Each previous refmnﬁe in this cliuse to @ -currency smtﬁnds to ﬁm&s of that cntreﬁﬂy aﬁd Faz* ﬂm L

-~ avoidance of doiiht, ﬁzﬂds of ofie earmney may be coiverted into different funds of the same: r:urrmay

o ﬁeaimgs with gmx and aih&w

32 I’iw Leﬁfiﬁ:x mayf i it d;aﬁwtmn, gfam tirie, or make any ;}ihar amgamﬁni vanaizan or. re%ﬂasc wﬁh any
" person or parsmss tiot paity (o this Debenture {(whsther or not siuch Person Of petsons are jointly liahle with the

i :ﬁ;;'smﬁ?mm '
.'*?Mmﬁ?.ﬂispwr‘m .

IE




o _ Qﬁm;;any} in respeot of any ni* !i}e If}fzbﬁ or é}f” aﬁy other seeunty f‘ar it If it does;, 1t will mz in any way affect
either this Debenture or the liability of the Company forthe Debt. . :

' Lender s Right of Set iliﬁ“

33, | In add;tién 1o all ng‘hts (}f sﬁmff %{if&ﬁﬁé i;y law, the iﬁﬁéﬁ? may- set off any manay ﬂiandmg frﬁm tme to |
time 10 the credit of any account the Company has with the Lender against the Debt. If the obligations are in
B different currencies, the Lender may convert either obligation into the other currency in secordance with clause

R § 5 : S -

' ?msew&mm sm‘i Retention of Se&urﬁ:g

34, {3}. - .Aﬁy ﬁmtiemﬂnn disahafga or miease {meiu&mg in m&atmn (5} ﬂ‘ﬂﬁ theniuw or the [iebt) hetwmn {)the
Co - Company and {if) the Lender or the Receiver {(the “Relevant Person(s)™) shall he conditional upon no
. security given, or payment made, toithe Relevant Person{s) by the Company {or any other person) being
~ avoided or reduced as 4 result of any provisions or’ enactents ;eiatmg o 1m01vane:y for the time hmng- o
in force in any judsdiction. : :

(B | 'I'n the event of such: smfség or payment being avoided of reduced, the Relevant Person(s) shatl be
- entitled to recover the value or amount of such security or payment from the {':umpany sithsequently as
if such settlement; discharge or refease had not accmwd : :

?@ﬂtmes Gnvngg Law awf J urisdiction

- 3-& - Without affeciing any other lawful method of m@ﬁei any &emaﬁé or netxce ia be maée or given by 1216 Lender
to the Company {including without lirnitation, a demand for payment of all or any ﬁf the [}ﬁbt} may be made or .
given by any manager or officer of the Lender or of any branch {}f it: : : '

: (ﬁ) By §€:iter addressed to the Qmmpany and deziwemi to any: ﬁfﬁﬁar of the Cnmpaﬂy at any piaﬁa or sem %}}'
 first-class post to, or left af the registéred office of, the Company or any place of business or activity of -

the Company last known to the Lender. I sent by post it shall be regarded as having been made or given e

 at noon on the second day following the day the letier was posted..
(B) By fax or other electronic means 1o ihe fax sumber or electronic mail address of ﬁf}é'iﬁamg;fany-}ﬁisf known
' - to'the Lender. It shall be regarded as hmfing be‘en made or giwm at the time of :‘mnsmissiﬁn
36, (&) : Eﬁghsh law gavem& this Debenture, its mimprmatmu anél ;my nan%ntmaiual ahixgatmns ansmg fmm _

. orconnecied withit, _ _ _ '
() Both gha--mmmn& the Lender submit to the exclusive jurisdiction of the courts of Fogland and
- Wales invelation to all clatms, disputes, differences or other matters (including non-contractual olaims,

. disputes, differences ot other mattersy arising out-of or in-connegtion with this Debenture;

Disclosure ni‘ Infﬁrmaﬁan

' 3‘}*,  fhe E&mpany consénts to ihe &zss;}t}suw by the i,mdm* {&f any information abs:mt the {ﬁﬂmpaay, this }i}ai;erimm .
E iha chargmi propérty and the i}abi : S _ - '

E .{_3;. o to any ﬁetsan m whom the Lsn;:?m‘ hag imﬁsfeﬁaﬁ, or pmpﬁ%s ormay propose o transfﬁr, aij or any of |
© ' its rights under this Debenture and/or the Debt and to any rating agencies and any advisers to the Lender
in ﬁcﬂn&ctmn with such transfer; amifﬁr ' :

B _ by to any persan wnth whom thic Lmdt:r has ﬁntmad lt’itﬁt aF proposes, or m.ay 9mp{355 o enter inito; dny _' i
' contractual arrangamams i mnnmﬁ;m with this Debenture and/or the Debt: and/or

| cacibBaSTOIONE ey
W Wlawh 20TE pouszalia ' . . : .




- '(s:':)_ N _ m any campany w;f}nn this: %ISEC Gmup bmﬂg HSBC: Holdmgs pk: and its a&mcaatéd and subsnﬁ """
- tompanies from: im}f: to time, ordny of its or thmr agm;,ts, andfor : : -
' dy o any insurer who isto, or - who prﬁpases to, pravide i frisurance to the Lender in mpect ef the ehargmf'
: property, this Debenture and/orthe Debt anéfnr : :
{e) to any-other person to whom; and to Ehe extent lhat such: mfarmanon is requ;reé to'be dxsclased byany - .
appliﬁabk‘: law ot regulation.. - g =
E‘mnsfﬁr of Rxghts |
38 .{'a)- ' 'Thf: Lemier m&y trmlsfcr allor. any nf its-rights under ﬁns Dﬁi}mﬁum andior ihe Diebt to any gersnn it
) Hithe [ender trmﬁfem a}i orany ofits r;ghts wridér this Debentute and/or iha Debt, the Cﬁm;rxany 5 ng’n’is )
_ _ under this Debenture andfar the Diebi {as the ¢ase may be) will stay exactly the same. . :
e {e) - The {Zampany will be bound to any person to whom the Lenéer transfers any such rights. That person
- will have the Lender's powers and righta so far as the Lender transfers these to that person.. The Lender _
‘will be released automatically from its obligations to the Cempany 50 far as t}zat person assumes the
_ Lender's obligations. : : : : :
- (d)'  The Company will at the expetise of the Lender or the pérson t6 whom the rights are :mfmd do
' “#nything reasonably requésted by the Lender to effect a transter of all or any of its rights under this
. Debenture and/or the Debt. N :
G T%‘m Qampany wﬁi not. zrsﬁsfer all or any part of iis r;ghts umicr this I,}ehwtum andf-:}r i:he Debt without E
- -the prior wriiten conseni-of the Lender: : : o :
R £ TR | f’hase Teansfer of Rxghts ;}revmmns and m ﬁm Hiﬁclasnm of Infanmimn pmvmans abmre, :

N  the term transfer means sale, assignmant ands’nr traﬁ&fsr by uovanam S

' {iij " the teriz:‘rigﬁts' rneans rights, benefits and/or ohligations: and

: '(Eii} the ferm person means any persan, trust, fund orother aﬁtﬁy

”I‘im Lanﬁﬁr % writtgn mnseﬁt and reasonable mqairemant

: _' ﬁq‘; ) "ga},- |

thm he words “Wiihuut the Lender’s written aam&n&” agxpaas* in any uiause the Lcnéer will rxot_

. ﬂm&as;mabiy withhold consent. The Company agrees that it is reasonable for the Lender to refuse 1o ) '

- consent to something if, in the Lender’s reasonable opition, it adversely affects-ormight affect:

(i} __the Lender's secunty unidet this Deberiture and'its ability to enforce i ti

- (ily - ﬁhﬁ vaiue ofthat whmh i sa:ure:i to the imder and ita abﬂaty to sell the same;.

o "(iiii} o th%Lﬁnder s abx_hzg te.rmvar :hﬁ.ﬁﬁbt_:,. or

(i) the assessment of the valiie of this Behmmré éis an asset of the Lender.

®m

e libIasION
C Manh i B poweaha.

' %ere thie words: “the Lender m&seﬂabfy raqmres agxpaar in. any ciause, the Campany ag:fe:eg that itis

- reasonable for the Lender to require something if, in the Lender's reasonable. opinion;, ﬁ will or might

assist iny

iy thﬁ: preservaﬁoﬁ t}f thzz hndﬁr § sscumty umier thia i?febf:ntum or the vaiue of‘ ti:ai which is
sa::urmibyliﬁr : . AT




- (ii}'

- th'e' Lender's ahii‘ity to recover the Debt,

4D, _ - (a)  Ifanyofthe clauses {orpartof a elausﬁ) and!er any Gf thf: pamgra;zha (‘m‘ partof o paragmph} hecﬂmes.
' - invalid or unenforceable in any way under any law; the validity of the reaining clauses (or part of a
claugey.or p&mg’@gh-‘(ﬂrpaﬁ of 1 paragraph) will ot in any way be affected or inipaired. '

I any invalid or unenforceable clause or paragraph mentioned above (or part of either) would not be:
. invalid or unenforceable if its form or effect were modifted inany way, it shall be deemed to have the
modified form or effect so long as the Lender consents,

1nter§reiaﬁan.

AL @y T’he:ﬁéo;fds or ei;itéssian's:- o

@)

(i)

- “the Coripany” shall include any .yég'rsﬁ-ﬁ'fri}m time to time deﬁving tiiie.t}néﬁr.-iﬁé {fﬂﬁipa:h}& .

“the Lender" shall include its successors and transferees and in both cases to the extent of their L
respectivie rights and benefits (including, without limitation, any person in whom under the laws =~

of such person’s place of incorporation all or substantially all of the assels and }mblhtms of the

~ Lender become vested).

- "‘i:nsr'imnm_enﬁalj,!aws” i‘ﬁéﬁﬁdés all applicable Iam,-rgg'_u_iatiﬁm.ah&.ﬂirﬁéﬁvé& {and alﬁi notices, |

circulars, orders, judgments and decisions of any court or other . competent authiority in any

" jurisdiction) concerning the pollition of protection of the environment or the health of humans,

v

(V)

i)

il

animals or plants. This iniludes, public and workers™ health and safety, the generation, use,

" freatiment; storage, transportation or disposal, or discharge or release into the environment, of
_any-chiemicals or other pollutants or contaminants or industrial, radioactive, dangerous, toxic or

higzardous substances or wastes (m whatever form and including noise and g&nf:tmaity modified

arganisms).

. ““éﬁﬁfé}nméntéf' permifs”. means all permits, licmses', ﬁﬂ'nsﬁﬁfs, approvals, certificates and other
- authorisations (mslud:ng all conditions a;:spiwablf: to them) reguired undet any environmental
Jaws. : . B _ .

“holding. mmp&ﬁy“ “sishsidiary” and “subsidiary - undertaking” shall have the meanings. -

- réspectively set outin the Companies Act 2@66 {as the same may be amended, varied orreplaced

from time to-time).

e 'Rﬁgimi:‘* means t-h:z"mgime r'elaii:ng'iﬂ "people with significant cotitrol®, gs sef outin Part o
21A of the Companies. Act 2006 and ’I’hﬁ Rf:gastﬁr of Pmpric with Sx,gmﬁeant Eantml_

' I{ef,uiaﬁmns Ef}iﬁ

“mciuée{s . “me%uémg ! “m pamcular" shzi} be mnstmed as. iafsmg by way of Ll‘m&%mtmn -
or emphasis only-and shall not be constnied as, hor shall thay take: effect as, limiting the - _'

* generality-of any preceding words,

“othies” and “otherwise” shall not be caﬂszmed e_;usdem g&:nms smth amy grmﬁdmg Wcrés Whm .

_a'wider construction is possible.

() - Any referenceto s person shall ! incliide &ﬁyzﬁérsw, company, corporation, body cotporale, government, |
- sidte (or agency ofa’ siaie} and. aﬂy agsociation or paﬂrzersmp {whethe:r or ot having legal personatity)
Cof &ﬁ}' of these, ' : :

&ar Ilbl‘&i#i’}’()iﬁhf
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ey én}f rﬁfﬁwnﬂe to any statuite or any section of any statute shall be mg;sfdeé as mcludmg mfe:renca ta any
' - statutory modification or re-enactment of it for the time being in force.. :

(d)  References to the singular shall include the plural and vice versa; the use of the male pronoun shall
. include the female and neuter; the use of the neuter pronoin shall include both the-male and the female.

{:e}' - The headings are used for puidance only,
- a’:umpany*s mmpiimm with Memerandum and ,Ax-ﬁdex of Asmeiatiuu

42'.1_ | T‘he Company cs:mﬁmxs fhat this: {}ebsmure dﬁﬁs ;mt wnir&vmr: any sf ths pmvxsmns ofits Mﬁmaraﬁﬁum and.
&ﬁmlnss of Asssoiation. o o :

N W}TNBEE thm nﬁm‘i haa bem execmed ami is mtenée& ti b& and i ﬂeiive:mi ofi the data f' st mﬁntmncd : '
. above. - : - :

arclibiiiagioroiss SRR
@ March 2018 poureahs: L L . : -




o SR s .  ‘The Flrst Schedule réféi”reiii.,_iﬁ.niéﬁ#é - -
. o B C mn

_ . -(Ffeéha;&:-gnézm feasehold Jand)

 Registered Title | S

.-'A%Ii.tke:pfé#eng{ies} éemgzﬁ'sadﬁ:iﬁ.ihe féﬂﬂﬁing_ii.zié{'&}'ihe-Qﬁé.gegiéﬁjzf _' |
| TifleNumber R

| Shoit description of the property -

- Unegistered Title R | |
- Allthe pmﬁeﬁy(ies}.n{:wwéteﬁ: in the Company and comprised in the Deed(s) réfg:rfed ta below:

Short description.of the property o Dpate Deed/Document Parties

- (Prior mortgages or other matters reldting to the property described above)

'Shnﬁ:-&escﬂpﬁﬁﬁ of the Property -i;'ﬁgamﬁrigggﬁfﬁﬁﬁrge'daite&-- . Partier

g EesTOrONY . R
9 Mitch 2018 frousalia - : N _ B




)  Thie Second Schedule referved to sbove
. {(Chaitels andfni.gggéf-pmmﬁﬁ o

Description T 'Sﬁﬁ#ﬁi’ﬁgiﬁimﬁﬂﬁ aﬁmﬁér(s} - ' * Lacatlon]

car HBIVASIOIONT . e,
C L SNk 2018 pounali ' _ _




Execated asa deed, but not delivered uniil e }
first-dater specified on page 1, by }
Dawnus Developments Limited §
 bya director i the presence of a'wilness } :
' o ' Signature.

Naine {b‘ieck capriaia} Nﬁ&q : Wﬁ" _-

)

*************************

o i}irﬁ{ftl‘,}l‘
Witness signature e _
| Wiméssvame . CATIN, Howg Lol
{block capitals) . :
. Witness address.:

- ‘For aiid on behalfef

" HSBC Equipment Finance (UK) Linited

eardibivsTOGN B 4
ﬂ?v}dmhzf}}%;zaunaha s . S




- NOTE: Receipt siot to be used for registeved charges.

For ﬁm&er’s. ?;fse' Only

.Th’i's'}"tet'f:ase' :‘x’zazi’e the: | . : ﬂé?fzf
. _'BE?WEEN (}) H&BC Es;;mpmﬁnt Finane {UK) Lm:uted {“the Lender” }
and ()

Dawinius. Devglapmmts Lxmntmi {“the ﬂ{}mpa )

" Witnesses that the Lender hereby refeases and re-assigns to the Company (without warranty or recourse to the Lender)

“all the property now comprised inor chmged by this Debenture from aﬂ monies secured by and from-all claims and
 demands under this Debenture, .

In Witness whermf this deed of release amf mass:g;ment has Been: exwutad and iz’ mtended to be dglwered on the ‘date -
det out at the beginning of th;s release and r%smgmnmt : L - -

' SIGNEDasaDEED

- {Signature)

s tha attamey and ot bﬁhaff of

L _'HSBC: Biguipment Finance (UK) lem:i ;)

in tha;:zrﬂsezxcfgrnf o

. Full nameof withess -

| Signature of wittiess

| Address

- Qccupation -

s lpMSIOION o
U Whakch 28 potetar . S _




" EXTRACT OF BOARD MINUTES (INCLUDING A COPY RESOLUTION)
- (to be certified by the signature of this chairperson of the meeling of the board of directors at which the resolution was S

‘passed)

Name of sompany: Dawnus Deveia;}mmts Lirnited Regxstewd rntiiber; 05265566 (the Comipany)

1. The chairperson reported that due notice of the mesting had beei piveniand that a qitorumwas pr&-sem
e Accordingly, the chairperson declared the meeting open.

. The chairperson reporied that the business of the mee{mg was to ap;;fmea ihﬁ Csmpany enwng infoa

. Debentuve to be given by the Company in favour of HSBQ‘ Eqmpmmit Finance (UK) Limited (the
. “Debenture”).
3. Thechairman noted that under smtmn 1?? of the ﬂemg}mw Aet 2@&5 erch dzmctﬁ? had to ;imiare the natiire

*and extént of any ditect or indirect interest that director may have in‘the matter(sy under considerationto the

following inferests (if any):
-~ Name . Nature and extent of interast

The chaarpﬁrsari confirmed: ihat, takmg into acmunt &ii miﬁrcsts declared {whether befom orat the meetmg), :
there would be a guorum far all the business of the meetmg undar the terms of the {Zampany - arimiﬁs of
association. L .
The Debienture was produced to thﬂ meeting.. - ' - :
- Following consideration, mciudmg ﬁena:ﬁe:atmn of the terms of the I}ﬁﬁﬁnmm, the transactions cantemptated
by it and the matters referred to in section 172(1) of the Companics Act 2006, the meeting resolved that the
Diebenture and the transactions contemplated by it would pmmmﬁ the success of the. Campmy for the benefit
of its membiers as a whole and further resolved that: -~
{d) - The terms of, and the transactions mntcm;ziamé by the I}ghentm‘e and smy am:x; iazy or raiatﬂd
docunments: S . . _ .
iy besndare ap;zmvmi aﬂd : SREE
i) arein accordance with and not in mntiayemmn c}f the Cﬁmpany 5 amcles cxf assmxamn or
_ .. other conistitutional docuiments or any law or other obligation of the Company, '
- and that the: Company ﬁxﬁﬁum or sipn{as apgrapnate} the Debenture atd any ancillary or miawé
B documents.
~(b)y  Anydirector; orin ﬁm case of any docurnent tobe ﬁxeauteé as a-deed, any two. {irmstam orany ong
- direstor.and the company secretary of any director in the presence nf a witness who atiests his- -
- signature, be and dre authorised to sipn: : L
(i} the Deberitine; ' ' ' o
(i}  anydocumenis ?ﬁqau‘e&i tobe s;gnﬁd or exemted inder the i)ahenmm or sﬁxerwmﬁ mﬁ}ary -
_ . orrelated to the Debenture;.
- (i) 'any documents amiending, virying, nmfatmg ot supplﬂmammg the ﬁahanture and
(w} - gy other documient that such mgnatery considers necessary or desirable in relation to ihﬁ
' Debenture, . -
'anci any director is authotised to agres and approve anjf am@ndmanta maﬁe to any: such dﬂcumema .
. after the holding of this meeting: :
C g Anty direcfor be and is authorised to'sign and/et dispateh of deliver all. other ximumaz}is; niotices and
- certificates to be signed and/or dispatched or delivered by the Coinpany under o iii conpection with
~ - the Debenture and o do any other act, matter or thing asthe or she may deem neeessary or desirable to. |
- bedone or executed in connection with the financing to be provided to the Company or ihﬁ i}ebenium '
'{ti} . Acopy.of this raseiulian be endorsed on the Debenture:

ﬁemf’ ed'as a true copy of an aximct of the board minutes from a meeting held ¢ on .
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extent that he or she had not already declared that interest to theother ihms:tefs Tixe ﬁireetars declared the B




