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HARRODS AVIATION LUTON HANGAR LIMITED

REPORT OF THE DIRECTORS

The directors present their report together with the unaudited financial statements for the period ended
3 February 2007,

Principal activity

Non-trading

Directors

The present membership of the Board is set out below

S P Grimes
R ] Faliowfield

No director in office at 3 February 2007 or at 28 January 2006 held any beneficial interest in the shares of
Harrods Holdings Limited or any of its subsidiaries.

No director has had a material interest, directly or indirectly, at any time during the year in any contract
significant to the business.

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and International Financial Reporting Standards as adopted by the European Union/United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the directors to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

. select sujtable accounting policies and then apply them consistently;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.
In so far as the directors are aware:

= there is no relevant audit information of which the company's auditors are unaware; and
= the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with
the Companies Act 1985. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information

included on the company’s website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.
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HARRODS AVIATION LUTON HANGAR LIMITED

REPORT OF THE DIRECTORS

Flective resolutions

Om 17 January 2006, the company passed Elective Resolutions dispensing with the holding of Annual General
Meetings; the laying of accounts in general meetings and the annual appointment of auditors, in accordance with

sections 366A, 252 and 386 (all as amended) of the Companies Act 1985, respectively.

BY QRDER OF THE BOARD

Gejans

R I Fallowfield Registered Office:
Dircctor 87 - 135 Brompton Road
Ze -:‘LLU 2007 Knightsbridge
’ London
SWIX 7XL
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HARRODS AVIATION LUTON HANGAR LIMITED

BALANCE SHEET AT 3 FEBRUARY 2007

At3 AL 28
February January
Note 2007 2006
£ L
Current assets
Debtors 1 1
1 1
Net current assets 1 l
Total assets less current liabilities 1 [
Provisions for liabilities and charges - -
Net assets 1 |
Capital and reserves
Called up share capital 1 1
Shareholders’ deficit 1 !

For the period ended 3" February 2007 the Company was entitled to the exemption under section 249(AA)(1) of the
Companies Act 1985,

Members have not required the company to obtain an audit in accordance with section 249(B)(2) of the Companies
Act 1985,

The directors acknowledge their responsibility for:

(1) ensuring the company keeps accounting records which comply with section 221; and

{11) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year, and of its profit or loss for the financial year, in accordance with section 226, and which
otherwise comply with the requirements of the Companies Act relating to accounts, so far as applicablc to
the company.

The financial statements were approved by the Board of Directors on 30™ Fuby 2007.

S P Grimes - Director

ﬂﬁ&%%@u

R J Fallowfield - Director
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HARRODS AVIATION LUTON HANGAR LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the period ended 3 FEBRUARY 2007

CALLED UP SHARE CAPITAL

3 February 28 January

2007 2006
£ £
Authorised
1,000 ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
i 1

1 ordinary shares of £1 each

ULTIMATE PARENT UNDERTAKING

The company's immediate parent undertaking is Harrods Aviation Holdings Limited, a company registered in
England and Wales. The ultimate UK parent undertaking of Harrods Aviation Holdings Limited is Harrods
Holdings Limited, which is the parent undertaking of the Harrods Holdings Group and which is both the smallest
and the largest group which consolidates the results of the company. The group accounts will be filed with the
Registrar of Companies in due course.

The ultimate parent undertaking is Alfayed Investment and Trust PVT Limited, a company incorporated in
Bermuda. All interests in the company continue to be controlled and held for the benefit of the Fayed family.
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