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Registration of a Charge

Company name: AKTRION HOLDINGS LIMITED
Company number: 05246035

X761Z2J10

Received for Electronic Filing: 22/05/201

Details of Charge

Date of creation: 15/05/2018
Charge code: 0524 6035 0009
Persons entitled: LLOYDS BANK PLC

Brief description: FIXED CHARGE OVER ALL LAND AND INTELLECTUAL PROPERTY
OWNED BY THE COMPANY AT ANY TIME

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DAVID PARRY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5246035

Charge code: 0524 6035 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th May 2018 and created by AKTRION HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 22nd May 2018 .

Given at Companies House, Cardiff on 24th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FIXED AND FLOATING CHARGE -

o o oenvENBY
 AKTRION HOLDINGS LIMITED
INFAVOUROF

. LLOYDS BANK PLC-
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| THIS DEED is madeon. L 15 vay 2018 .

BY o .............. _ R R .

'{1} &K’Tﬂxﬁﬁ HOLDINGS LIN]ITEI} (ﬁampany Number QSZ%QES} whose regz&tered office is ot

B Pemberton House, Stafford Cowrt Stafford Park 1, Teiford, Shrﬁpshlm TF3 380, (“tha €hargur"’§{
' -emd

: {2) LLOYDS BANK PLC {Qampany Numher Qt}ﬁmzﬂﬁﬁ} whese r&gzstemd aff‘ce i§ at 25 Gresham.
Street, London, EC2V 7HN f“th{a Bank“} : . o

i. . COVENANT TO PAY

14 The Ch&rg&r agrees with the Bank that it wuii pay andfar d;scharge tha S&curad
: Liabilities when the same are due and ;}ayab _ L .

2. CHARGING PROVISIONS

21 _ As cerntmmrzg secuni:y for the payment aatifcr d;&charge of the S&cure:zi Lzab;[siies;
- the Chargor with full titie guarantee charges to the Bank: N

2.1..1_ by way of legal mortgage, the properiy {if any‘} desan%:;ed in Sﬂhedui

2432 by way of fixed charge any freehold property or leasehold property for
' - which: a premium has been paid (excluding any property charged by
clause 2,.1.1} now and in the future ownet] by the Chargor or in wh;ch the

Chargor may have an interest; s .

2.1.3. . by way of fixed charge, all buzldings,'ftx'tu#e's and fi ttmgs {includi rég trade
IR fixtures and. fittings) from time to time in, on or attached th any mf the:
- Chargor’s freehold or leasehold property;

e 2 by way of fix’ad charga all the Chargor’s plant and machinery and other
o ~oeguipment listed Th Schedule 2 and all spare paris, re;:fa_ceman%s}
modifications and additions for or to-such Equipment and the benefit of all
manuals, instructions,. warranties and maintenance agz‘eemem‘i:s relating to
such Eguipment: : . :

2.5 t;*f_ way of fixed charge; any other plant, machinery, vehicles, computer
: - equipment, furniture, tools and other equipment not disposed of in the
Cordingry course of the Chargor’s business not listed in Schedule 2 and -all
spare parts, replacements, modifications and additions for or to such
U Equipment and the benefit of -all. manuals, Engtructmﬂs, warranties and. . -
- maintenance sgreements relating to such Eguipment;

246 'i:)y way of fixed charge, all Non \!estmg Inveices and all cash in respect

_ . thereof; L _ o _ .

2,1.7 . by way of fixéei"ehai*gﬂ, all- {}i:%-ief Ih_"'«?'{'}iz‘;’es r&tiu%rétf. !33:' the Bank to 'be '
paid into 2 Nominated Account arid all cash in réspect theréef;

2.8 by way of fixed charge, any credit balarice on any Nomiriated A{:couﬁt-"-

2.1.9 by way of fixed charge, all the i‘:hargars goodw;ll and uncalled: t:aprta[i_
' present arm‘ future; . o

3440 by way of fixed cha_r‘ge;- all the Qﬁarger’s-infﬁjtécﬁua’i Property from time
' S to time not - disposed of In the ordinary course of the Chargor’s business;,

R e S by way of fixed charge, all Securities from time to time owned by the
.+ Chargor or irr which It has an interest; :
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: 2.."1,12- by way of fixed charge, all foan capital, Indebledness or labilithes on any
©account orip any mantier owihg to the Chargor fromoany Submdiar*f of the:
-*Chargar“ or-a memhber of the Charger's Group; '

35 i by way of fixed. chiarge; il ‘the Chargor's l“!th’é} anid s[atrfis {iicluding to
o 7 the returny of preriums) under all insurance policies in which the Chargor
*has an interest from time to time; :

2.1.14 -_é:;y way of floating charge, all the Chargor’s pmperty, assets aﬂd fights,
- fromy time to-time rot subject To-a fived charge under this Deed { e ux:izng. :
Ay grapefty or assets sitiated in Scotland). . :

L 2;2”' "%’he flaatmg charge: created i}v Clause 2.1.14 18 a qua lfyfﬂg ﬁaatmg r:harge i[’i
- accordance with paragraph 14 of Schedule Eﬁi Insﬁ[veﬂcy Act,

2.3 The fﬁatmg c:harge created by this ilieed will automatma]y w;thaut n{x%:ir:e b
o converted Into a fixed charge over those assets concerned:

RS ¥, . without the Bank’s prior written ‘consent, 'tﬁ:e' Chargor créates. or
Cattémipks to create any Security Interest (other than a Pefmitted Securlty
CInterest)-over all or-any of its assef:s chargei;l by way of ﬂmatirgg ;cha‘r.g'a;-

232 R '.nf ahy person levies or attempts to levy amf é istress, executmn ar’ other
.. process against such assets; or _ S L

L2330 any person presents a petition to wind u;3 the Ci’saf’gﬁr or ay:i[} e fgr an
“administration order; .

2.3.4 .' u;:w:m the efiforcement of this Deed

24 The Bank may by notice to the Chaz’gﬂr ccmsart thﬂ ﬁaatmg f;hargﬁs creatsd by
' Clauge 2.1, 14 mt@ a fxxeﬁ charge a5 regards any of the assets spec;f;ecﬁ i the notice

if: o _
R 7 S D&ﬁauft oteurs whs{:h is s:aﬂ%:mumg; _
'2;4;_‘2 - tﬁe Baﬁk becomes. aware of any. intention or ;}mpc‘}sat to app&mt a
o fiquidator, adriinistrative receiver, receiver, administrator or other similar . -
officer in respect of that Chargor or 'aﬁ‘g"mf' its assets’ or
243 the Bank considers that any ﬁhargad Assat s i dangerof. benrzg seized, or
: : soid un{iar any legal pm::essj o such asse%:s arg otherwise I jeopdrdy. '
3 RESTRICTIONS N e R
‘3.1 The Chargor agrees with the Bank that it will nat, without the Bank's f prior written
: _ | eonisen: : . o
: é.;l;-i.' créate or permit to subsist, in favour of any person ofher than the Barik,
' Cafly Seourity. Interest on the Ch&rgeci ﬁxssets, extept for any Permitted
Set:urf’cy Ifterest: . . _ _ . .
312 . d%sg:mse of agree m Elspose of any {:harged Assels ghargeri by Was,r af o
_ . fixed r:harge, _ . . _ _ _ L
' 3.1.3 _ dss;mse of arzy {Zhargec% Assets charged by way of ﬂaatmg a:harge z:)ther :

_ than for markef value in the ordinary course of business. o
32 The Chargor consents to the Bank applying to the Land Registry in form RX1 to
register the following restriction agaitist gach of the titles spemf;eﬁ fr-Sehedule 1 ar_ :
: whsch is the subject of first e‘egxstratzﬂn of title:

“RESTRICTION
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Mo disposition of the registered estate by the proprigtor of the reglsteted estate

or by the proprictor of any registered charde is to be registered without a written:

- consent sidned by the proprietor of the charge dated /%5 mm in
“favour {}f Lloyds Banl pic referred to in the charges’ regtstaf or its s;:shcxtars

4, ﬁE‘SﬁLINGS WITH NON VESTING AND OTHER INVOICES 3&!‘%9 ﬁﬁﬁl{.
' ACCOUNTS

41 The Chargs’f" agrees with the Banlk that it will;
o441 m relation to Noh Vestii hg Irivoices: R _
| 41.1.1 - observe and perform all the warranties and covenants
' giviers by it ip the Receivables Finance Agreement to which
it I8 partyy . _ L

4412 . procure that all Remattafzces sre pard ko e ”{rust-_
: SRR “Account or any other account nominated t}y the Bank
from time o timey

4142 in relation ta Other Invoices:

4121 on the Bank's request, send to it details of all Other -
. Invelces ncliding the idantity of the debtor; the atnount
. owing and the due date for payment; .

4122 . not compromise, compound of release them, exercise {or
© allew any other person to exercise) set.off aga;ns& thein
Rels chef'w;se éeai ot dispose.of them

:4-'1,.2_«3_- o -het waive arzy rrght of z‘acmmr\g or do.or Gmnt o dt} B
. -anythsng which may delay or pr@;udace rECOVENY; :
- 4&:2“._4 o not extend the due ﬁate f{}r payment {mti‘rer than by way
: - af normal trade credit in the ordinary course of business);
4125 . o .ﬁct'assigﬁ{ facts'z’ or discount them; _ |
4126 collect them in the ordinary course of its busingss oF in |

acchrdance with any directions given hy the. Bank from
- time by time; and . :

4127 . dnless or until the Bank :_reﬁ_u'iféﬁi' otherwise, procure that
T ' - all Remittances are. paid into its: current account with its
hankers advised to the Bank from time to-dme.

44,3 i a Default has occurred, or in circumstances which would {with the
- expiry. of & grace petlod, the giving of notice, the makihg of any
determination under the Financé Documents or any combination of any of
the foregoing) be reasonably likely to lead to & Default, if requested by
" the Bank, open such bank accounts: {including separate designated
- aceounts, blocked accounts or trust accounts) in the name of the Chargor
with sich mandates ab the Bank may specdify; and if requested by the -
 Bank, procure that @l Remittances in respect of its Other Invoices. arg
‘paid. into such bank accounts and only deal with the monies in any such
account in accardance with the written directions of the Bank from time to
time (subject only to such rights. as the bank at which the account is held
‘may have inrespect thereof); o .
4.4 - on the Bank's demand execute an assignment of-any Other Involces of -
- Nor-Vesting Invoiges in such forii as the Bank may reghire. and serve
notice thereof on the rélevant debtors. ' .
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4.1.5 -upon orystailisation of the floating charge in dause 2.1.14 not pay or
' : -otherwise deal with the monies in any of the Chargor's bank actounts
.. eXcept n accordance with any writteén directions the Bank may give from
- time to time (subject to any rights: Whtch the bank at which the account is
held has in respect thereof), - . o U

T asmmnmvsmms |
o 5.1 "fhe Cha;’gw agrees ‘with the Bank that it w;ll

{:QNBQCT {}F ﬁﬂ&iNﬁSﬁ

511 - ifﬁm&diat&%y it becomes aware thereof, provide the Bank with details. of
- any litigation, arbitration or administrative proceedings in progress,
" peniding of, 16 the knowledge of the Chargar, threatenad agsinst ¢, which
might have a materfal adverse effect on the f;‘har‘ged Assats or the
{Chargor's ability to perform its cbligations under this Deed

. 5.2 conduct its business so that: its céntre of main interest (for the purposes
of Council Regulation (EC) No. 1346/2000) is located at all thmes in
- England and. Wales and not move ite centre of main interast to another

furisdiction w thmét the Bank’s prmr weitten consent. : :

843 ;}Uﬁﬁtﬂaliy pay those dei:}m aﬂd liabilities whscﬁ would, on i:ha wrﬂdmg up |
' of the Chargor, have priority over the Security Interests created by this
- Deed; _ _ _
814 . inform the Eaz’xk i acquires any. ?m;}erty, a 5ubssdzary or amf ather

mgterial asset;

5.1.5 - riot permit ar’ry é:nersms' m bécame éntztlﬁd to any pri)pnataz'y r’xghi or -
- interest which might affect the value af the assets subject to the: fixed
- charges: creatad by t%"us Dead; :

INSURANCE

51.6 keep  those Charged ‘Assets . that are of an  insirable  mature’
romprehensively insured against loss {Including loss of rent and profits) or
damage by fire and cother risks usuzlly Insured against by prudéent
" businesses or that the Bank reasonably requires to their full replagement_ .
o re;nstatement value with insurers approved by the Bank

51.7 pmﬁure t%}at-the Bank's mterest is noted o' such’ insurance policies and
- produce to the Bank the receipts {or other evidence} for each: current
pramiurty on its request; falling such. production the Bank may assume

that such insurande has’ a;}sed and gxercise its rlghts unider clause 5.4

BLs mamtasrﬁ third: pariy and fmb i llabzlzty insurance;
- REAL mesraa’w o S ' _
51,9 o i(ea;:l all Prepar'ty in goed and substanﬁéi' repair and allow the Bank

. access; at all reasonalble txmeaf to view. the condition af its Pmperty} _

' 51,30 ﬂbs&ﬂf& and pe%‘ferm ail restrictive and other cc;venants aﬂd stipulatmns
: . for the time being affecting the Property or its use or enjoyment;

511 o 'e:ei'm';}!? i ali material respects with all statutory and regulatory
' - ubligations relating to the Property; .
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. 5.1.12 . comply with all. Envirenmental Laws and  Envirenmental licendes .
e IR - @pplicable-to the Property and its -business and promptly, on the Bank's

R . reguest, provide Ttwith copies of any Envwonmentai Licences;

5143 - upon becoming aware thereof, ﬁﬁtify’ the Eani{ of any Eﬂvrmnmentai
: : Claim made:or threatened against the Chargor and any condition imposed
Cpursuant to any Environmental Licence or Envirermmental Law which
Créquires the Chargor to incur any capital axpenditure or materralty after
the naturg or manner of conduct of its: husm&ss,

'5.4.44 - observe and perform all the lessee’s covenants in any lease under W}_‘ﬁ{i‘?’i. .
. any Property 15 held and enforce the observance and performance of all
obligations of other persons under any lease or licence granted by it; '

51145 - subject o the requirements of the holder of any prior pPermitted Sf;%éurity .
" Interest oF of any landiord, deposit with the Bai’zk all deeds to and & ;:s:}py'
~of theinsurance of the ?mperiy, -

LG grant %:he Eank of ity salzc;turs ot request,. alt reasmnabe facilities fo
-+ . enable it or them . te carry out, at the Cﬁargers expense, such
o investigation of title to the Property and enquiries about it as would be
carrfed out by g prudent mortgages;. :

5117 . punctually pay and indemuify the Bank and any Receiver or Administiator
: against all rent, rates, taxes, chdrges and any other outgoings payable in

- respect of the Property and pmmpt \2 pmc}u{:e tha receipts for tham to the- '
- Bankupon its request; .

S.i-tiﬁ'_ in relation to any Praperty {exc uﬁmg any ieasx—&hmfﬁ property far whrct} a

~premiym. has not bﬁ&ﬁ paid}, not, without the Bank's r;rlar written - -
consent: e R _
S.LIS:1 . . partwith or share possession of mtﬁu;:éaititiﬁ;
51182 grant or extend any leaﬁa tels iiaem‘.e ar agre&ment fot the '
: ©same; . .
5.1.183 grant any. i’ité‘_ré-’cﬁe or permission to any tenant; licencee or

'~ other occupier to assign, underlet, part with possession or
accupation; '

51,184 forfeit, determine, accept - or amgree to accept the
: ' - surrender of any leadse granted by it; _
5.1.18,5 - ary the terms of any léasé or licericé granted by it;
'.5,2.15..6-' - 'agrea any‘ rent review of any fease or licence, grantad by
it . .
.S;E.iﬁ_,-? - mrrerzde,r {or agree o surr&ﬂder}i; any lease Hold m?:er@st.
" held by it oraliow such interest to be forfeited;. _
. 5,1;3:&3”_ . make or allow any material change of use or any
- developmaeant withinthe Town and Country Planning Acts; _
- 5118? . Greafe or permit to arise any ;nterest havmg averradmg_
o effect e . .

RS0 per‘mst any person b:; t}ecome entrtiecﬁ i:a aﬂ*y rghi: :
: © sasement, covenant - or other miatter  which might - .
adversaiy affect the use, value or marketability cf the -
Froperty; o

EQUIPMENT
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5.1.18. maiptain the Equipment in ceod and substantal repair and serviceable
' : gondition and: (whare applicable) endure that it i properly and regularly -
serviced o gcoordance with any relevant warranties o manuals; '

C 51,20 only permit the Equipment to be: used or handled by individuals who are
. . properly qualified and trained -and not allow it to be overicaded or to be
used: for any purpose for which it is not designed or reasonably suitable
and take all reasonable pr&cautzﬂns o protect the Eqw;&ment from
deter;eratian or damage:

5121 . obtam all nacessary certificates, ticancas, permits and a&thaﬁrisatmns fram -
- time to time required for the use and/or operation of the Equipment and
oot o do ot permit to be done any act or omission whereby the
- Eguiprent or its use would contravene az"}y i&grsiat:mn or regu[atmﬁs for
the fime bBeing in fores; . . .

5.1.22 - fiot, without the Bank’s priur written conisent, make _aﬁy_mi}d_ifiﬁati_cn' {or
B © pErmit any modification to be made) fothe Equipment If the effect of such
- muodification may be, in the Bank’s opinion, to raduce tha value of th&
Equipment; . .

5.1.23 - notify the Bank of any. / material Eéssg_théft, démage or desizmﬁﬁnh ofthe
Equipment; and . - L

C R 124 inform the Bank of any change in the location, conditionh, use o operation
- Tof the Equipment d@nd pérmit any pérsofis designated by the Bank at &l
~reasonably times to inspect; examine and photograph the Equipment and

all records malintained in connection with it.

51.25  if requested by the Bank, keep prominently affixed to esch jtem of
Equipmaent. plates, 18bels dr sueh otber means of Identificalion or
hotification 48 the Bark requires showing that the Equipment is subjaftto -
this security and not. remove, obscure or deface the same or permit the L

" same to be removed, obscured or defaged; aﬂd : :

- S-.i,.;?.&” ' preve'nt' the Equipment from’ baing‘ cﬂstrainafi for any rant‘,- rates or é;%:ﬁe%‘
' -outgeings or from being taken under execution;

SRR 'g:n‘i;rtctaaliy pay and ihdémnéfy the Bank and dny Receiver of Administrator o
- ggainst any assessrments, fees and chargés-in resmct of the Equr;&maﬂt

: I&TELLEQTKJ&L FK&??RT?

: S*LES _ protect’  its Inteila{:tu;ai Property ~.against ~ theft, loss; copying or -
. unauthorised use by third parties and upon becoming aware of any
- Infringement of or challenge to, its Intellectual Property, inform the Bank
and take {or permit the Bank in the name but at the expense ¢f the
Chargor to. take) whatever action s ngcessary to prevent such
Cinfringemant o challenge Or £0 récover damages; ' . :

5.1.29 - take all niecessary actions (including obtaining all necessary registrations. -
- and paying all applicable renewal and licence fees) to ensure that the
- Intelfectual Property to which the Chargor is or may become entitled is
valid and subsisting and remalns owned by the Chargor and nob-allow any
Intellectual Property to be aﬁa'ﬂda'net_if_ cancelled or to lapse; if Hny
Intellectual Property shall at any time lapse or bécome void, it will do
Ceverything nec&ssary 1o restoré such Intelﬁectaai %i’mperty to the ﬂharg{zr;

ﬁECHRI’!’IES '

S.k-i,B-Q ' pay aii i’:&iiﬁ in rea;mct of &y S&mrsheg (si: hemg aﬁkﬂaw{adgeﬁ by t%}a B
S . ‘Chargor that the Bank shall not incur arry liabitity whatm&ver for such
m&n;es}s _ . :

FF7B0S042012 - Pagesof2i




" 523 the Chargor has acquired, maintained and complisd with all Environmental
Livences (if any} needed for its use o occupation of its Property or for the
conduct of ity business-and hag not done or permitted any actor gmission: |

53

54

5.1.31 . deposit with the Bank all certificates or other doctuments of title in respect
: o of the Securities, together with. duly executed transfers of assignments
‘thereot with the name of the transferse left blank (it being acknowledged
- that the Bank may at any time register the Securities either in ttﬁ own

- fane. 4f inthe namaof ﬂz}mm&e& setected by it).

_ 'E"he E:‘.hargor mpr’esentﬁ arid warrants to tﬁ& ﬁaﬂk that:

whereby its Envirenmental Licences {if any} could be varied or revoked;

522 - so far as the Chargor is aware, there has been no d;s::hargef; spiltage,
' release of emission of any prescribed, dangerous, noxious o offensive. .

csubstance oF any controlled waste on, inte or from its Property or any
adjoining premises; and no such substances o any cantrolled waste have

been stored or disposed of on the Property or, so far as the Chargor is- .

awarg, i any adisining premises . except in accordance with the
requirements of the applicable Environmental Laws; :

523 theChirgorig not in bréach of and has not incdrred or becore subject to
- any civil or criminal liability tinder-any Environmental Laws or the terms of

. dny Environmental Licence and it has riol dorie anything or omitted to do
“anything which could result in any liabiiity %gemg fmposed on the Bank

“under aﬁy Environmental Law.

i the Chaf’gw h{:sif;iﬁ a leasehokd. mtar&st in any ?r@garty an{i is r&qmrec% esther foe-

insufe of to reimburse the landiond for the Insurance gréamiun. paid by him- then,

- provided that upon the Barik’s request, it:prodices evidence satisfactory to the Bank
that it or the landiord has complied with. its obligations to insure that Property in -
accordance with the terms of the lease, the: Chargor shall be trested as havmg S

complied with- it insuring obllgation in this Deéd.

If the Chargor fails to comply with any of its Q_&lig_&tiﬁng. uﬂﬂe’f this 'i?:e,e& '{_isﬁ_cliszdi-ng
- failing to insure or repair any Property or Eguipment) the Chargor frrevocably
- authorises the Bank (and any agent appointed by it} to make good such failure on jts.

‘behalf. For this purpose the Chargor authorises the Bank (and any agent: a;:;:mmtﬁ»zi
by it) to enter into its Property. The Bank shall not become liable as mortgagee in

- possession as & result of any action taken by it under this clause. All costs and
- expenses incurred by the Bank pursuant to this authority shall be reimbursed by tine:-'_- .

. Chargor to the ﬁarzk: on its demand.

62

~ FURTHER ﬁﬁSURﬁHQE AND POWER OF QTTQRNEY

The Chargor will, upon the Bank’s request, grant it guch further 5ecur ty Intarasts in
‘the Charged Assets in such form and on such terms as the Bank may require and do
whatever other acts or things the Bank miay requive in relation to the Charged Assets
in order to secyra the Secured Liabilities, {6 perfect or grotect the Security Interests.

cregted by this Deed or'to facilitate the realisation of the Charged Assets.

The. {thargor by way of sacar;ty 1rmwcahy a;}pamts the: Ban%: and amf Reaesvar -

severally to be its attorneys in its name and on its behalf to:

621 - do all things which the Chargor may be required to do under this Deed;

622 sign, execute, and deliver and otherwise perfect any security required to

be executed pursuant to clause 6.1; and

B.2.3 sfgn, execute, deliver and complete any deeds, instruments or other.
- documents and to do all acts apd tHings which may beé reguired To gnable-
. the Banloor any Receiver to exércise thelr powsrs under this Deed, of 1o
. perfect or vest in the Bank, ité nominges or ahy purchaser, title to any
 Uharged Assels or which thay may deem expedient in connection with the
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getting in, disposal, or reallsation of any or The exercise: of am,x c«thar
‘power under this Deed. .

Each attamey may appoint & suhst;tute or deiagate His authantyf The Chargar S
ratifies and confirms (and agress to ratify and  confirm) aﬁythmg which ar
attorney does undar the power of attorney in this clause 6, . o S

7. ENFORCEMENT

7.1 At @ny time after & ﬁ}afauit the Bank may w&th or wsthout furtﬁer notice te the .

- Chatgor: o _ .

-'? I "app{,}mt an Administrator of the Chargar in accarda;%ca with the Ensuivency o
L Act 1986 _ . L TR :

7420 appeint a Recewer to any of the Charged Assets, prevzded that they

comprise less than the whole ¢r substantially the whole of the Chargor's
. assets (within the.meaning of section 29 Insplvericy Act);

- 7.1.3 Cexercise i respect of all or any-of the Charged Assets ail or any of the
- powers and remedies given to mortgagees by the LPA, including the
power to take possession of, recelve thﬁ’: benefit of, or gell any of the -
Charged Agsets . . _

714 exercise in the ;namé of the Chargor (without any further consent or
- authority from the Chargor) any voting rights attached io the Securities
-~ and all powers given to trustees by sections 40(1) and 40{3) of the
CTrustes Act 200010 respect of securities or property stbjedt to a trust and
any other powers of rights exercisable by the regaf;tered i‘lcf det -of the
Sez:urm&s orby the bearer thersof; . .

| 745 - ditect that &ll dividends, d;ﬁ«;trsbutmns; interest and other monies received _
o by It in respect of the Securities are pa;d o - and appiteﬁ in accordance
" with clause 10. _ _ _ .

8. N A?PQINTF%ENT OF A REQEIVER

8.1 The Bank rdy either mn{ier hand of any manager or b}f deed appc;nt any og or
more than one persen to act a8 Recelver of those Chiarged Assets specified in the -
 appointment. : R x
8.2 The Bank may- from time to ti'ma fix the remuheratian- 'zsf' ar&y Rﬁeceiver on such basis
as it shall determine. This may include a fixed fee or.an hourly rate or a commission
depending upon the work and responsibilities assumed by the Receiver and the basis
- of chargihg applied by his firm. Section Eﬁg LPA shall be varied ac:cordmgiy '

83 'The Bank riay remmre or réplace any Recen\:ez’ appointed by it.

8.4 The Bank may extend a Receiver's appasntment to Include {:harger:é Resats previously
B exduded from his appmntment . _ '

85 'A Receiver wili be the agant of the {thargur and the Ci‘targﬁr wm be: sa[elv'
. responsible for his acts, emissmnsg defaults gnd remunearation.

‘9, POWERS ON ENFORCEMENT | N |
'S'é.-'i An Administrator will have all th& ;;row&srs gtvem f:ﬂ bl under the Insaiver}cy‘ Act.
' B2 - A Receiver may exercise in z‘es;}eﬁt of the Ciﬂarged Assets to vihich he is appammd?' '

82,1 the same: powsrs to d::a, of ko pmit to do, in the ﬂame of and on behaif of
: - the Chatgor, anything which the Chargor itself. cotild have dore or omitted
- to do with such Charged Assets were they riot the subject of this Deed
. 'and the Qharg@r were not in insolvency proceedings; :
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927 altor any ;}awérs“giwﬁ”m receivers by the LPA but without: Eiﬂ‘y'. of the
- festrictions Imposed upon the exeércise of those powers by the LPA; or .

923 notwithstanding that heis not an ja:dmirz_iét'ra'tiif‘é-- peceiver, all or aﬁ‘;.é}f the
: : - powers specified in Schedule 1 to the Insolvency Act. - .

4.5 If mriore than one person I$ appointed to act as Receiver, each person miay act .
- severdlly, independent of any other; except to the extent that the Bank states to the -
. contrary in the appointment. References in this Deed to: t-ha Receivar are o each
ard all of thei as appropriate.” :

9.4 If the Bank enf&rms this Q&Ed ;tsaaff g:xursmn@: to clause 7.1.3. si will ha\fa the same
: powers 85 a Receiver in respect af thase’ Cha;’ged Agsets which are the su%;;eat of the
“enforcement,

8.5 ﬁxcept to the: ﬁx%ent prov;dad by faw nong mf the powers éesmbﬁd i i%’us Clause & '
will be affected by an insolvency eveﬁt in relation to the Chargor. :

1, . THE fi‘ﬁ'ﬂi{fﬁ POWERS AND P‘RGTE€T§9N$ : _ _ _
10,1 . The powers and remedies conferred on the Bank as a mortgagee by the LPA shall

- ot be subject to any of the restrictions imposed by the LPA upon the axarciss of
‘those powers and remedies including those imposed by sef:i:zeﬂs 103 and 1%39 LPA,

10.2 . The Bank tmay grant or a(:c:ﬁpt surrenders of leases ata ;:rammm af athmwzsa and _
grant agreements or options for the same on such tetms as it sha_li consider
expedient-and without the need to observe sections 99 and 100.LPA. :

0.3 The restrictions on the right of consolidating mwtgages contalned In section 93 LPA
a will not a;;;:x v to this Dead.. '

L4 Neither the. ﬁank har any Remwer will be Eraiﬂa to az:caunt a% mgrtgag% in
' - possession of the Charged Assets or be liatile for any loss upon realisation or for any -
naglect or zi&?auii: of any nature whatsoaver for which a rmortgages may be liable.

) 1"@,.55 Neither the Baﬂi( for any Receiver is Gbﬁged to teke any particuiar action to co 38&’ .
' the Chargor's Invoices and nelther shall be liable to the Chargor for the manner in
‘which it collects or fails to collect an Invoice, .

10,6 If the Bank receives notice of any subsequent Security Interest affecting the
- Charged Assets then the Bank may open a-new gcoount for the Chargor. . If it does”
_riot open .a new account then, unless it notifies the Chargor otherwise, it shall be
treated as if it had done so at the time when it received such notice.  From that time
riwards all payments recelved by the Banl In or-towards payment of the Secured
- Liabflities shall be credited (or be treated as having been credited) to the few
cgecount and will not reduce the ammrﬁ then due from the Chargor m the Baﬁk :

11, APPLICATION OF gmxaﬁ

i.i:-.i Al niohay reﬂewed by the Bank or angf Rer:ewef &nﬁer this” E%&ed W;H be applleﬁ o
. the following order: . . _ o

11_.-:1;1' : fﬁst i or t&w&rﬁs payment of liabilities havmg prsaﬁty o the Secur@:i_
' : L;amtat;es, L

1147 secondly, in or towards ﬁéymeht of all _c_{}st's, charges and &xp&nsas o
incurred noor incidental to the exércise or performance (oF attempted .
- exegrtise or performande) by the Bank of any of the powers or auf:hc:»rtties
-caﬁferrad by or it any other. way connected with this Deed; o

1143 thirdly in or towards payment t6 the Receiver of his- remuneratmﬁ ﬁxgc% N
: - accordance with this Deed;

1114 fourthly, in or towards payment to the Bank of 'f:h'g 'Sec:{zred Liaﬁiﬁﬁés in
' . such-arder as the Bank in its absolute discretion thinks fit;
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113

14

1Li, 5 ' fzfthiy, ] g}aymeﬁ to the Chargas* t}f aﬁy 51.1;';3%

ARy surpl s shall not carry interest, The. Recasver Grthe ﬁank may ;}ay any surpiﬂs

-inta any.of the Chatgor's bank accolints including an account opened specifically for

such purpose,. The Baﬁk shaf then haxsa no further liabifity for such surplis..

The Bank or the Raf:ewer may C{‘Eﬁt any monies receivaﬁ ipon reaﬂsaticm of the

Charged. Assets to & suspense account for so long and on such basis as the Bank or

the Receiver may from time to time determine In order to preserve the Bank’s right o

o prove for the whole of its claim ggainst the Chargor or gny other person lable

. Subifect to the rights of the holder of any prior rahkit‘xg?érﬁméttecf Eécﬂ'ri‘ty'i’niefes.t of -

any landlord, ahy money received by the Chargor under -any insurance of the

' Charged Assets will be treated as part of the Charged Assets. It will be applied at

12,
12.1

the discretion. of the Bank either in reduding the Secured Liabilities or towards -

making good the 105 or demage for which the money became payable. Any money

received by the Chargor under any Insurance of the :::harged Agsets sm{ ba held on

trust for the Bank pending such application..

' ?RGTEETI&?& OF THIRD Fﬁ;RT?iEE

Any person. dealing with the Barik ar a ReceWer may’ assgme, aniess ha has actual '

“knowledge to the contrary that:

" 12,11 the Bank or such Receiver has the power to do the f:hmga which thay-

;&urpﬁrt toodo; and

12 1.2 they are exerc Smg ‘{hew powers pmperly

iz A

i3,
434

person purchasing from. or dealing with #ny Receiver o the Bank as if the Secured

Liabiiities had become due and the stat;stary power of sale and appointing a recelver

in relation to the Charged-Assets had arisen on the date of this Deed.

. CONTINUING AND ADDITIONAL SECURITY

This Deed is a continuing security. It secures the ultimate: balance of the Secured
‘Liabilities desplte any interim settlement of account uni:;t a final d;scharge of this.

- Deed is given by the Bank to the Chargor.

13.2

“The Bank’s rights. uﬂder this Deed are if adﬁ fion ix:: any’ ather rg'hizs it my hiave
- against the Chargor (orany other person in respect of the Secured Liabilities) under. -
any other document, the generai {aw or otherwise. They will not- merge with-or limit

- those other rights or be limited by them.

DR 4

- any such right or instrument shall d;scharge, redigce or affect the Chargor’s Hability
to the Bank., The Bank does not have to account for any meﬂey ar other asset

The Bank 15 not obliged to make any ¢ i::'aim or déf"ﬁanﬁ o 'f:ﬁ'e Cﬁargtzr' ér'aﬂy other
person or té enforce any guarantee, mortgage or other security now or in future heid

by it before enforcing this Deed and no action taken or omiftted in connection with

- received pursuant toany suchright or instroment,

14,
14.1

141 all professionals’ fees (;ﬁc fuding VAT). and éﬁfg other ciz'sts, charges or

14402 _any  charge levied by “the Bank: i’a t:{}mpensaite it for additzhna!"'

 FE7.30 19104/2012

EXPENSES AND INDEMNITIES:
The Chargor will on demand pay:

expenses {on & full indemnity basis) inwrr&é by the Bank and any
ﬁxémmmi‘ramr or Receiver; or _ .

. administrative time not reasonably anticipated to be incurred by it oon the

date of this Deed at a rate commensurate with the comp extty of the

" ratker;
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142

i either ease, in connection with the actual or attempted perfection, preservation,
- defence or enforcement of this Deed or the preservation or disposal of any Charged
- Assets or the exercise of any power under this E}eaci or any amendment, waiver,

“gonsant o release af this Dead,

The C%aargaf will ony damaﬂd ;ndemmfzf th@ E%ank any A{im;mstmmr anz:i any
 Recelver and any of its and their officers and ampfoyees arit any attorney, agent or
 other person appointed. by the Bank under this Deed (each an “Indemmnified
Party”y i raﬁg;er;t of all costs, losses, actions, claims, expenses, demands or
liabilities wh_ether in contract, tort, or otherwise and whether arising at common law,

| iH equity or by statute whicth may be ncurred by, or madé against any of them at =~

any time relating to or arising directly or indirectly out of:

14 2.0 anyﬁtmg done ot omitted t@ ém ciaﬂe, n the exerise or pwportﬁd exercise

of the powers contained in this Deed; or

-':2;4‘2';? & claim of any kind (including one relfating to the environment). made: or

asserted agalnst any Indemnified Pari:*g vehich would not: hﬁm arisern if this

. Deed had not-been executed:

14,2, 3 ' awf b;’@ach by the Chargor of aﬂy of tts ohligations under thts E}eﬁd

- .uni&sﬁg ﬂ the case. ts? 14.2.1 and 14. 2 270t was az:a{,;sed by the nagifgﬁm:e z:sr wzlfut'

- misconduct of the Indemnified Party.

14.3

Neither the Bank nor aﬂy- Receiver nor any officer nor &ﬁ}pié?{éﬁ -é%‘f' ezith'er of them
shall in any way be liable or responsible to the Chargor for any loss or liability of any

Kkind arising from any act or omission by it of any kind (whether as mortgagee in

15,
15.1

possession or otherwise) in relation to the Charged Agsetsy axeept o the extent

taused by its own ﬁeglagenm of witful misconduct,.

o 'PAYBQENT‘S

'_'Tha Bank or any’ Racezvar may z:anv&rt emy meﬂey reca;ved under this Beed

{including the proceeds of any previous conversion} into such currency. as the Bank

- or such Receiver may think fitin ofder to sffscha?‘ge the Secured Liabilities. Any such

“152

453

conversion: shall be effected. at the then prévailing spot selling rate of exchange of

the Bank for sufsh other currency agamst th{:& ‘existing carrenc:y,

I the amount of the clirrency so converted Is less than E:he amotint of the Seciired |
Liability concerned, the Chargor will indemnify the Bank in respect of that shortfall.

~Any certificate signed by the Bank as to any amount payable under this Deed at the
~odate of such certificate shall, i the absence of manifest error, bé cﬁmiumv&

Cevidence of sueh.amiount and he binding on the Chargor,

15.4

155 -

16,
16.1

16.2

Alb amoufits pay&abfa t:y thé Chardor umﬁar this E}&e{i smit bex paad i full withott seb '
- offor ather deduction. . . _

The Bank may at ahy time without rxa:f:k::& set off ﬁgasnst any Samr&ﬁ Li aé:nE fes. any

amount owed by it to the- i‘:ﬁargur The Bank may effect such set off by transferring - -

@il orany part of any balance standing to the credit of any of the Chargor’s accounts

Cowith it to ahy other actount or by comibining or ¢onsolidating such accounty.
DISCHARGE ' o

Upon the Secured Liabilities being irrevocably arid -tx’nceﬁdi‘tieﬁa'iiy'paid'{;ﬁr discharged
Cinfull the Bank willy at the request and cost of the Chargor; release this Deed. The

Bank vwEi also i;ransfes“ to the i‘:harg{}r any i:harged Asgets whzch have been ass;gﬂeé e

or transferred to the Bank.

_If any payment by -%?i‘e-ﬂharg‘;::‘r‘ﬁr“a‘ﬁy other _pe'rmn.-ﬂr any %e‘ié‘a'sez -g.iveﬂ by the 'aaak -

~Is avoided or adjusted pursuant to the Insolvency Actr

FF7.30 1600412012
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B v A-

17,3
' . group ardd any other person connected or associated ‘with it to. any member of the

payment, release, aveidance or adjustment had not occuived; and, -

16,31 the Chargors lability for the Secured Liabifities will continue as ‘i the '.

. 16.2.2 . the Bank will be entitled to remv@r the value or ammuz‘st‘ of that paymergi:‘ -

17.

18

181
182

- gffective iF given in writing,  Such walver, consent OF approval shall then only. apply

183

ias

184

19,

19,2

191

or security from the, Chargar ag df t%‘re payment x’e?&ase, gviidante or
~ adjustment had not accurred _ .

TR&?%SFERS AND DISCLOSURES

The Bank may mvam or assign tms {}eeti of suﬁ:; contract or ée!ega&% s {31:3&{3&3?;{3:;1&
Cor duties under . References in this Deed to the Bank include. its successors,
assighees and transferees. : -

The {Sharge}r rﬂay fiat assign, i:raﬂsfgr {f@legata ar make any sﬁaﬂiamt oh of trust of 3

~any aof its rights or obligations unider this Dead.

The Bank may disclose  any. znfgfmatsoh about the Chargor and apy mﬁm?ﬁﬁ:r of e

Bani’'s group. and/or to any person to-whom it is pm;msmg to transfer or assign or

“has trénsferred or assigned this Degd,

. MISCELLANEQUS

Mo delay or failure by fhe Béﬁk-togk@f@%m any Hght or remedy under this Desd shall -
 impair or operate as a waiver of that right or remedy, Any single, partial or .

defective exercise of any such power; right or remedy shall nol prevent the furih&r S

exercize of thator any other right or remedy.

Any walver, consent or approval given by the Bank of or under this Deed will only be:

for the purpose stated and be snbjeat jrel amf writken terms and conditions mposed
by the Bank. .

If at any time @y one ar more of the gmmwsn:mﬁ of this De&»ﬁ is-or becomes illegal; .
invalid or unenforceable in any respect under the law of any ;unsdiﬁi:msa then neither

the legality; validity or enforceabllity of the remasnmg provisions of this Deed nor the:

Jurisdiction shall be in any way affected or impaired as a result,

“the parties to this Deed, no other person may enforce its terms.

- legality, walidity or enforceability of such provision under the law of any ofther

Each :fﬂdemn;f'“ ed Party may enfame the terms of this Deed in acéﬁfdanée with thé. s
‘Conteacts {Rights of Third Parties) Act 1999, Apart from the Iﬁéemmﬁaé Parties and =~

The Bank mas@ grant releases of ‘or walvers under this Deed and i andth& Chargeé‘ '

‘may agree variations to its terms wWithout fz%ﬂ’?f&r notifying the. Imﬁemm?‘ gd Parfies or
obtaining thelr consent. :

SERVICE OF NOTICES AND PROCESS

Any notice;, request, demand, corsent, .appraval, notification, instruction,

proceedings or other communication front the Bank to the Chargor under this Deed
shall be in writing and may be sent by post, courler, facsimile or esmall.  Any such

- communication shall be addressed to the Chargor at its address given in this Deed,

ity registered office ¢r the address jast ¥pown to the Bank at which It carried on

business and shall be Treated as servet;

_ E_"?,L_}, _if delivered by cotrier or ﬁ'eirsahaﬁyi at the time c:}f ﬁefivery;- o

_ 19:1.2 - if posted: 48 hours after posting or upon receipt (whichiever 1§ &ar'ia’r}.;l'{x?‘
- .i?;igz' if sent by fax or é-mail: at the time of transmission (unless the Bank

- kaows orought rea%r‘zabiy m have: b&en aware of & transmission failure).

ﬁmy mtu:e, req&s&st or gther cmmmumcatlgn urider this Deed fmm the' Chargor to the
Bank must be in writing and sent by first class post to the Bank’s registered office or

EETIOt@OMZOZ . Pagetdorai




_' sm:h other address as the Esat‘%i{ azzmmg the Chargar in wrstmg for thss p&zrg&sﬁ anci_-

19,21 i it is received durir;gj business. hours on a Working Day: on 'z"eqe';:')%:' or

1922 i is recelved outside business hours or on a day wﬁzz:?r is riot a Werking

6.
204

21:1

212

. “Charged Assets”

SCustomer”

- FET.30 9082012

- will be treated as served.

Day: on thﬁ‘: first Wa};‘icmg E:éay after receiph.

EHRETSBH’ITKQN

‘this Deed shall be governed by and construed in accordance with the laws of
. England. The Chargor accepts the non-exclusive jurisdiction of the English Courts:in
- connection with ahy matter arising ur&ées‘ this Desad, .

Any warcﬁ whirse: meamﬂg s defmed in %ﬁa Remwabies Ffmance Ag;’eament has the '

.same mieaning i this Deed,

_ .QEFIE%EITEIGHS AND X?&ETERFRETATIQN

In this Deed the following words i}am the. mearsmgs ‘et aut OE}BQSitE thﬁm

“Administrator™

any person appointed undér the Eﬁsmiveﬁﬁy Aci". N
1986 to manage the Chargor's business and

#gsals,

L the suizgect mai:ter of the mortgageg aﬁd'_
" charges created faaf thas Deed and set out at

" glause 2,

“Cosntract of Sale”

o mntma{: iy any form {nz %ld!ﬂg # purchase'
order) for the sale or hire of goods and/or
provision of services to a Custormner under which - B

an Invoiee ariges.

@ party under-a Contract of Sale obliged to i’:jay"
the Chargor an Invoice and, where the cm’zi:ex%:;

permits, a prospective Qﬁﬁtﬁm&n

- “Default”

Gy the Chatgor breaches {or is found to

“any of the following svents: .
{iy ‘the - Bank  makes demar;{:} ﬂer the

“payment of discharge of all or any part
of the Secyred Liabilities;

' {ity,  the Cﬁar‘gﬁr ngu&stﬁ the Bank to -
. appoint aft Admihistrator o a Reéceiver

~ar to take possession;

fiave: breached) any of the covenants
o warrantias given by it tothe Bank In
this Deed; :

(v} the occurrence of @ Terrination

“Environmental Laws”

“Event.

all taws, directions and regulations and all codes.
~ofpractice, circulars and guidance notes issued
by any competent authority oF agency (whethsr
in the United Kingdom or elsewhere and
whether or noet having the force of law).
concerning the protection of the envitonment or
human health, including without limitation the

. conservation  of onatural. resourges,  the
.pmﬁuﬂtscﬁ smrage traﬁsgsri:atsaﬂ, treai:meﬁt
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“Enhvironmental Licence”

- “Dispose” or “Disposal”
“Equipment”

_ “Expenses”

“Indemnified Events”

“Insolvency Act”

“Intellectuat Property”

“Trnvoige™

SLPAY

. “Non Vesting Invoices”

| EE7.30 19/04/2012

“Nominated Account™

ol patents

s*‘ei:yfi:}%'ng' gf disposal of any Wwaste of any '

refated matters,

dny permit, licerice, authorisation, consent or
other approval reguired by any Eﬂwmnmenmi

CLaw,

charged to the Bank E:'zi; this Deéed.

4.1

- those ma‘t&am anﬁ events in respect of which
“the Chargor s liable to indemnify or refmburse

the Bank, including those. referrezi o in clauseés
5.4 and 14 _

“{including: '

| noxious, offengive of dangerous substance o

the liabiiity of any person, whether civil or
criminal, for any damage to or poliution of the. .
- environment .or the rectification thereof or any.

. includes sale, transfer, lease, licencs, or parting .
| with possassion or granting any interest in.

“-any plant, machinery andjor other equipment

those fees, cost, charges and ~ expenses
- covenanted to be pa ik by‘ the i’:ﬁar«gﬁ;‘ iy clause

"Insslvemcy Act. 1986 am:i any aemﬂdary- ;
- legistation made under it :

- applications,

mprovements, profongations, extensions and
right to apply therefor), desigh pghts, trade

- . marks and service marks (whether registered or
o unregistersdy and applications for the same,

copyright, trade, brand, domain and business

figmes, - konowhow, confidential - information,

trade secrats, databases and computer soffwire

- programs and systerns and all other intallectual

or intangible property (including the. berefit of

- any licences or consents relating to any of the

aboveY and all fees, royaltes or other rights

part of the: warld

means Ay, present, fﬁtara or Contingent
‘obligation ({including any tax or duty) of a
. Customer to make payment to the Chargor
- uhder & Contract of Sale {whether invoiced or
oty and, where the contest ;serm;ts includes
- pEt of an Invoice, .

: Law af Pm;;erty-ﬂmtsl?_zé.

. derived therefrom or incidental thereto in any _

all or any Invoites of the Chargor from timeto

time purported to be. assigned to the Bank
. pursuant to the Receivables Finance Agresment .
which are not assigned absolutely to the Bank

~for any resson {and whether of not held ofi

trust for the Eaak} together with the Related

- Rights to such Involces.

:?a'h.y account opened ;‘ﬂzrsﬂant to clause 413
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“property”

“Other Invoices”

whether or not oy account of its trading both
prasent and future and including all choses. in
action-which may give riseto a debt, revenueor

. claim and any security held by the Chargor for
© .o such debt, vevenus or clalm and any other
©Fights refatmg thersts, such &s, redervation of

tltfse or an unpald vendory Hen, i:mt excluding:

: -aEI'i}m&.ﬁabtsgrwemes' 'arzé_ciafms wheiziéé% -
actually or contingently owihg ko the Chargor

S iy . any Invoices assigned to the Bank -

© pursuant to the ‘Recelvables Finance

-Agreement; and

(Y Non Vesting Invaices.

“Permitted Security Interest”

any Security Interest specified in Schedule 3

and any fen arising by operation of faw in the
ordinary course of tr’a{img av&r prﬂperty other

_ that fard,

“Receiver”

“Recaivables Finance
Agreement”

L “ﬁéiaﬁeﬁ_iﬁghﬁ:&” '

. “Remittancas”

FEY 3090401z

any receiver or recelver and manager wﬁa is.
ot an  administrative receiver- {within the

'amf ffee:shaici property. {}waeﬁi aor acmpied hy the
-~ Chargor. . _ .

meaning . of -section. Z9(2) Insolvency Ac:t}-'

appointed under this Deed.

at- any time meaﬂ&

iy if the same ;s ﬁ ;}ac& that agmement.
. for the sale and purchase of
Invoices between the: Chargor and
‘the Bahk, &5 varled, amefided,

ﬁﬂﬂﬁ)fﬁm%ﬂﬁ&d or replaced from tima.

to time; ar

in} 4t any other time, to the extent the::_ '

chrtext admits, the agreement for
the sale and purchase of Involces

 between . Servest Group  Limited

(company number 06355228) and -

the ‘Bank, as wvaried, amended;

supplemented or replaced from time:

to fime.

Finance Agreement. _
cash, chegues; hills of exﬁhange r‘iﬁgﬁt#abiﬁ and

non-negotiable instruments, letters of eredit,

'has th& same maaﬂmg as 1h the Rem;\:ah!es' A

orders, drafts, profmissory  hotes, elgdironic

payments. ard any other Instrumernits, nethods

L oF formsof payment or engagement,

any  mortgage,  charge, . pledge, - trust,

- assigriment. by way of security, hypothecation,

~lien, or any other arrangement for the purpose.
of of having & simiilar effect o creating securify

or any title retention rights or any sat off rights o

created by agmement
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21.3

“Secured Liabilitiss” = all mionies {in whatever currency), obligations

- “Securities”

21.3.1

21.3.2

2133

2134

and liabilities which are from time to-Hime due,
owing or Thourred by the Chargor to the Bank,
_whether actuably  dr contingently, solely or
jointly -and whether as principal  or surety,

including discount charges and interest. (as well -
after @s before judgment) commission and .

other fess and charges st the rates and oh the
- terms agreed: between the Chargor and the
Bank from time to fime, together with all
Expenses argd all amounts owing in fespect. of

Indemnified Events plus, in each case, Interest

. at the rate agreed with the Chargos, fromi the

date the same are incurred to the date of
payment in. - full - compounded  monthly or
otherwise in accordance with the Bank's usual

- practice..

Kind -whatscever (including . warrants and
options to atquire or subscribe for any of the

“same) and whether marketable or not, held by
the Chargor now or at any time in the future ™
| including alt aliotrments,. rights ahd benefits at
any time accruing, offered of arising in respect
~of or incidental to. the same and all money or
property accruing or offered atany time by way

Cof  dividend,  distribution, . conversion,

. reiééam;}tim‘z;,. bonus, preferands, option, interest

o otherwise in respect thereof,.

_“Trz}&tﬁméuﬁ”_' R L _ amy-ﬁaﬁk amgmt-mm- which Customers of the
T Chargor are required under the Receivables

- Finanee: Agreement to pay Invoices on which
- ithe Bank 15 the only authorised signatory.

In this Deed:

uriless the context requires otherwise; the $’in§uiat"-§mi'udes the plural and
“vice versa and any reference to a-gender includes. any other gender;

headings: to claiises. are f&r_ refarence ﬁmly and. shall _z"‘:{:at_-affeg:t the

;nter;zrﬁtatieﬂ of this E}&ea

refetences to clauses and i:t;:z Se:?zedule&; are to 'i:har clauses ~of .and

Esheﬁu!% o Ehis &eﬁd

referewce& o & ‘?gx&;«sﬂi’s'ﬁ. include individuals, - firms,  partnerships,

_ m;‘_mratmn&', &niﬁmzﬁ;mrated 'b‘f}d‘ias and government entities;

21,35

2136

FF7.30 19/04/2012

references to “the Bank”, include its assigneés or transferees;

references to any Act of Parliament include that Act.as amended, modified or
re-enacted from time to time and all rules, regulations, orders and

subordinate legislation made pursuant toit; any provision of | this Deed

which. refers to an Act which is amended, may itself be amaﬂd&d iy siich -
manner as the Bank may determine to preserve the inténded effe{ﬁ; of this:
- Deed; . o

- Page189F 2y

ol istfé;s"z:ksf sharas, bonds and securities -éff- any. - |




IR = o gt B oot o 1 B

_ 21. 3 8 references to the “Charged Aissei:s” aré to the whole or ar%y parﬁ: of suah-'

21.3,7 references to this "Deed” or any other document are ta this Deed of that

document gs front time to time amended, supplementad, restated, novated

o rzsg:aiac:eﬁi hmwever fundamentalty;

;‘:}mgﬁes’%y or-assels, a5 the context requires;

' 21.3.9 whenevai the: éﬁhar@g}r is ﬁb%fgad to do mmethmg it mqmr&é oF- reqamted b‘g

213 iﬁ the meaning of general words . introduced by the word “other” or {'ﬁ)ﬂﬁwm _

Car4

215
21.6

the Bank, it shall do that thing promptly;

by the word “including™) shall not be limited by reference to Any preécedivig
 (or followlhg) word or enumeration zrzz:‘m:atmg a gartfcutar class of acts,
- - matters or things. : _ .

It is intended that this ﬁkeaeé takes affect as a ﬁf&ﬁd even thﬁugh th& Bank ma}f onl s;-:'
exgcute fh-under hand,

: '“E"hzg Qﬁ:aﬁ fnay be executed-in f;msnmrparts

Any tarm or whfage defined in the Ccmpat’ates Act 1985 ancﬁ EQGG {whether'

{:&pitaimeej or hot) bears the sanie meaning in thzs Daed,
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 SCHEDULE 1
. Registered Land -

;nténtieﬁﬂ&ﬁy&fén?{- '.

Description and Title Numbars -

' 'iﬁfeﬁffaﬁaﬁy blank

SCHEDULE 2

© Plant'and machinery = .

- intentionally blank

- SCHEDULE 3

 Permitted Security xﬁt@r&'ﬁts:_ '

None permitted.
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© N WITNES% whareaf th;s Beed has ‘been exeaﬂted asa desd ?JY the ﬁ%zargar on i:i'se date inserted at
the beginaing of this Deed . _

: TE‘EE ﬁHﬁEGﬂR

SIGMED AND DELIVERED a5 2 DEED by
AKTRION HOLDIMNGS LIMITED

acting by

%’iﬂg}‘zé’}ﬁﬂﬁ«ﬁ* 4

Mame of Director *# Signature
Mame of Directs mignature
O day of

In the presonoe of:
Witnass

Mk

U@mpﬁté@ﬁ; e PSR e e SRR B R
- SI'“iu'ii"its“;ess Sffgnatwé {only requiredd if

| Address:
: Diegetor ac per the Companies Act 20067

the Company i mgéstw&d with & mief

'THE BANK

 SIGNED and DELIVERED as a Deed on
day of
on behalf of LLOYDS BANK PLE-.

:  duly apga‘i;‘ﬂ:&ﬁ attornay S o L
- . Attorney {s) for
SRR Lioyds Bank plc -

i af appzsm&ad attﬁmﬁy

- Inthe presence of:

soarre: | -

Nameer K GACTERST

B B e N TR T

. Qf;c:upafi_ﬁm:- w%’&ﬂ“"‘ﬁi -

Witness (only
required ifone
attorney signs

CKey . k= insért ﬁjif nares
* - =delete as applicable
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