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10 FITZROY LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Daferred tax liability

Net assets

Capital and reserves
Called up share capital
Other reserves

Praofit and loss reserves

Total equity

Notes

2022
£ £
4,700,353
260,213
511,126
771,339
(1,449,660)
(678,321
4,022,032
{194,375)
68,281
(88,281)
3,759,376
75,000
18,125
3,666,251
3,759,376

2021
£ £
4,749,091
241,662
258,547
500,429
(1,037,381)
(536.952)
4,212,139
(326,625)
51,543
(51,543)
3,833,971
75,000
35,875
3,723,096
3,833,071

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements

in accordance with Section 444 (5A) of the Companies Act 2006.

For the financial year ended 31 December 2022 the company was entitled to exempticn from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect

to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have heen prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




10 FITZROY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The financial statements were approved by the board of directors and authorised for issue on 26 June 2023 and are signed
on its behalf by:

P H M Fitzpatrick K Williams
Director Director

Company Registration No. 05236078




10 FITZROY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

14

15

Accounting policies

Company information
10 Fitzroy Limited is a private company limited by shares incaorporated in England and Wales. The registered office is
10 Fitzroy Square, London, W1T 5HP.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approaving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnever is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Land and buildings Freehold Improvements Straight line over 50 years
Land and buildings Leasehold Straight line over lease term
Plant and machinery Straight line over 10 years
Fixtures, fittings & equipment Straight line over 3 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that thase assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.




10 FITZROY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.6

1.7

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in usg, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to he less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and enly if, the reasons for the impairment loss have ceased to apply.
Where an impairment 10ss subsequently reverses, the carrying ameunt of the asset (or cash-generating unit}) is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profi or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borowings in current liablities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
ameortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.




10 FITZROY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

18

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable an equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczause it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises freom goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liahilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




10 FITZROY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

Accounting policies (Continued)

Employee benesfits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance ihat the grani conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Land and Buildings
The balance includes freehold property with a cost of £5,863,935. In calculating the depreciation an estimation has
been made of the residual value. There rernains a risk that the residual value will change over time.

Borrowings
In computing the NPV of future cash outflows represented by interest free loans shown as other borrowings, a discount
rate of 4% is used and is considered 1o be a market rate equivalent.




10 FITZROY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

3 Directors’ remunetation

2022 2021
£ £
Remuneration for qualifying services 122,700 80,755
Company pension contributions to defined contributicn schemes 9,443 7,135
132,143 87,890
4 Tangible fixed assets
Land and Plant andFixtures, fittings Total
buildings machinery & equipment
Leasehold
£ £ £ £
Cost
At 1 January 2022 5,863,934 137,236 345,360 6,346,530
Additians - - 3,840 3,840
At 31 December 2022 5,863,934 137,236 349,200 6,350,370
Depreciation and impairment
At 1 January 2022 1,125,390 137,236 334,813 1,597,439
Depreciation charged in the year 45012 - 7,508 52,578
At 31 December 2022 1,170,402 137,236 342,379 1,650,017
Carrying amount
At 31 December 2022 4,693,532 - 6,821 4,700,353
At 31 December 2021 4,738,544 - 10,547 4,749,091
§ Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 101,238 74,883
Corporation tax recoverable - 35,640
Other debtors 302 302
Prepaymenis and accrued income 158,673 131,057
260,213 241,882




10 FITZROY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

[} Creditors: amounts falling due within one year

2022 2021
Notes £ £
Other horrowings 395,811 381,295
Trade creditors 713,962 388,416
Corporation tax 1 -
Other taxation and sacial security 54,849 45,596
Other creditors 196,370 148,583
Accruals and deferred income 88,667 73,491
1,449,660 1,037,381

7 Creditors: amounts falling due after more than one year
2022 2021
Notes £ £
Other horrowings 194,375 326,625

8 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabilities Liabilities

2022 2021

Balances: £ £

Acceleraled capital allcwances 68,281 51,543

2022

Movements in the year: £

Liability at 1 January 2022 51,543

Charge to profit or loss 16,738

Liability at 31 December 2022 68,281

9 Share capital

2022 2021 2022 2021

Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary Shares of £1 each 75,000 75,000 75,000 75,000




10 FITZROY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10 Capital contribution

At the beginning of the year
Other movements

At the end of the year

The capital contribution reserve relates to a present value adjustment on an interest free loan from a shareholder.

11 Operating lease commitments

Lessee

Al the reporling end date Lhe company had outslanding commitrments for lulure minimum lease paymenls under

non-cancellable operating leases, which fall due as follows:

Within one year
Between two and five years

12  Related party transactions

2022 2021

£ £

35,875 59,625
{17,750) (23.750)
18,125 35,875
2022 2021

£ £

528,341 526,100
718,358 1,246,700
1,246,699 1,772,800




10 FITZROY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

12

13

Related party transactions (Continued)

Included in creditors at the balance sheet date is an amount due to Fitzpatrick International Limited of £245,811 (2021:
£231,295), a company with commaon directors and which is indirectly controlled by The Fitzpatrick Family Discretionary
Settlement 2014, a shareholder of the company. During the year, interest of £14,515 (2021: £13,661) was charged on

the loan.

During the year, Fitzpatrick Prajects Limitad charged rent of £184 083 (2021: £160,583) to 10 Fitzroy Limited. During
the year, 10 Fitzroy Limited recharged costs of £11,760 (2021: £54,706} to Fitzpatrick Projects Limited. At 31
December 2022, £266,695 {2021: £94,372) was net outstand ng to Fitzpatrick Projects Limited. The parties are related
by virtue of common directors and the same significant shareholder, The Fitzpatrick Family Discretionary Settlement
2014.

During the year, rent totalling £138,454 (2021: £120,779) was charged by The Fitzpatrick Family Discretionary
Settlement 2014, a significant shareholder of the company. During the year, 10 Fitzroy Limited recharged costs of
£2.160 (2021: £7,989) to The Fitzpatrick Family Discretionary Settlement 2014. At 31 December 2022, £245,109 was
due to (2021: £112,098) the Fitzpatrick Family Discretionary Setflement 2014.

During the year, the company incurred expenditure totalling £2,470 (2021: £2,497} on behalf of P H M Fitzpatrick, a
director, and £2,402 (2021:£2,299) was repaid during the year. At the balance sheet date £1,057 (2021: £1,124) was
due from P H M Fitzpatrick.

Al the balance sheet date £344,375 (2021: £476,625) of the loan advanced to 10 Fitzroy Limited by A C Fitzpatrick, the
late mother of P H M Fitzpatrick, was outstanding. The loan was arranged in 2015 over a 10 year period and interest
imputed during the year was £17,750 (2021: £23,750). A present value adjustment has been made relating to the lean
in accordance with applicable accounting standards. The loan is repayable over a remaining period of 3 years.

During the year, £nil (2021: £33,111) was invoiced by Evina Consulting Services Limited to the company for the
provision of consultancy services, At the balance sheet date Enil (2021: £12,600) was due to the company. Evina
Consulting Services Limited is controlled by S Williams.

During the year, the company received income from Mayford James Limited of £13,585 {2021: £14,391). At the
balance sheet date £129 (2021: £nil} was due from Mayford James Limited. Also during the year, £4,032 (2021:

£12,358) was invoiced by Mayford James Limited to the company for the supply of temporary work. At the balance
sheet date £Nil (2021: £Nil) was cwed by the company. Mayford James Limited is controlled by S Williams.

Ultimate controlling party

There is no single ullimate contrelling party.

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



