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NORMANGRANGE (UK CO 4) LIMITED Company No: 5234588

Directors’ report

The Direciors present their report and audited financial siatements of Normangrange (UK Co 4) Limited (the
Company) for the year ended 31 December 2012

Principal activities
The Company acts as a finance company for International Power Ltd and its subsidiaries and to companies 1n

which International Power Ltd has a direct or indirect participating interest International Power Ltd was known
formerly as International Power plc until 19 March 2013 when 1t re-registered as [nternational Power Ltd

Business review

The Company did not trade dunng the current year or during the pnior year and consequently had no profit or loss
for the current year or pnor year

Dividends
The Directors do not recommend the payment of a dividend 1n respect of the year ended 31 December 2012
Events after the end of the reporting period

There have been no significant events since the balance sheet date which should be considered for a proper
understanding of these financial statements

Future developments

The Company has no significant future developments to report

Principal risks and uncertainties

Due to the limited nature of the activities of the Company during the year and constituent elements of its balance
sheet, the Directors do not believe there are any mateniai nsks or uncertainties that require disclosure m order to
provide an understanding of the position of the Company at 31 December 2012 and 1its future prospects

Directors

The Directors who held office duning the financial year and up to the date of this report were as follows

P D Ash (appomted 30 June 2013)
G F Clack . (resigned 30 June 2013)
F K A Hons {appointed 30 June 2013)
H Koga

Darectors’ and officers’ iabihty insurance

During the year ended 31 December 2012, the Company’s ultimate parent company, GDF SUEZ § A , mamtained
insurance for the Directors to indemmify them against certain hiabilities which they may incur 1n their capacity as
Durectors or officers of the Company, mncluding liabiliies 1n respect of which the Company itself 1s unable to
provide an mdemmty

Employees

Company had no employees (2011 none), and incurred no related costs in the financial year (2011 US$nil)

Polifical and charitable donations

The Company did not make any political or chantable donations during the year (2011 US$nil)
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NORMANGRANGE (UK CO 4) LIMITED Company No 5234588

Directors’ report (continued)
Going concern

The Company’s activities, together with the factors likely to affect its future development and position, are set out
above The Company’s Directors have a reasonable expectation that the Company will be able to continue n
operational existence for the foreseeable future Accordingly, they continue to adopt the gowng concern basis of
accounting in preparing the financial statements

Disclosure of information to the auditor

The Directors who held office at the date of approval of this Directors report confirm that, so far as they are each
aware, there 1s no relevant andit information of which the Company’s auditor 1s unaware, and each Director has
taken all the steps ihat they ought to have taken as a Director to make themselves aware of any relevant audnt

information and to establish that the Company’s auditor 1s aware of that informanon

This confirmation 1s given and should be imterpreted in accordance with the provisions of Section 418 of the
Companies Act 2006

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and Deloatte LLP
will therefore continue 1n office

By order of the Board

RN

P D Ash
l)lrector
o> September 2013



NORMANGRANGE (UK CO 4) LIMITED Company No. 5234588

Statement of Directors’ responsibilities 1n respect of the Directors’ report and the financial statements

The Dhrectors are responsible for preparing the Directors’ report and the financial statements i accordance with
applhcable law and regulations

Company law requires the Darectors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements i accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

Under company law the Directors must not approve the financial statements unless they are sansfied that they grve
a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period

In prepanng these financial statements, the Directors are required to
e select suitable accounting policies and then apply them consistently,
¢ make judgements and estimates that are reasonable and prudent,

¢ state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explamed n the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 18 mappropnate to presume that the
Company will continue 1 business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that its financial statements comply with the Companes Act 2006 They are also
respensible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities




Independent audiior’s report to the members of Normangrange (UK Co 4) Limited

We have audited the financial statements of Normangrange (UK Co 4) Limited for the year ended 31 December
2012 wiich comprise the Balance sheet and the related notes 1 to 10 The financial reporting framework that has
been applied i their preparation 1s applicable law and Umted Kingdom Accountung Standards (United Kingdom
Generally Accepted Accounting Practice)

This report 1s made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them n an auditor’s report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the Company and the Company s
members, as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of Directors and auditors

As explamned more fully in the Statement of Directors’ responsibilities, the Directors are responsible for the
preparation of the financial statements and for bemng satisfied that they give a true and fair view Qur responsibility
18 to audit and express an opinon on the financial statements 1n accordance with apphcable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures 1n the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenial misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropriate to the Company’s
circumstances and have been consistently apphed and adequately disclosed, the reasonableness of sigmificant
accounting estimates made by the Directors, and the overall presentation of the financial statements In addition, we
read all the financial and non-financial information 1n the Directors’ report to 1dentify matenal inconsistencies with
the audited financial statements If we become aware of any apparent material misstatements or inconsistencies we
consider the implicauons for our report

Opmon on financial statements
In our opimion the financial statements
e give atrue and fair view of the state of the Company’s affairs as at 31 December 2012 and of 1ts results for
the year then ended,
s have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and
¢  have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report
to you if, 1n our opmion
e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or
the financial statements are not 1n agreement with the accounting records and returns, or
certan disclosures of Directors' remuneration specified by law are not made, or
we have not recetved all the information and explanations we require for our audit

ol e~

Makhan Chahal (Semor Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

;)_gh_september 2013




NORMANGRANGE (UK CO 4) LIMITED Company No: 5234588

Balance sheet
as at 31 December 2012

As at As at
Note 31 December 2012 31 December 2011
US$000 US$°000
Current assets
Debtors amounts falling due within one year 4 5 5
Total current assets 5 5
Creditors: amounts falling due within one year 5 (5) (5)

Net assets - -

Capital and reserves
Called up share capital 6,7 - -

Equity shareholder’s funds - -

The notes on pages 7 to 9 form part of these financial statements

These financial statements were approved and authonsed for 1ssue by the Board of Directors on2§September 2013
and signed on 1ts behalf by

@@\\\ﬁ

H Koga P D Ash
Director Director




NORMANGRANGE (UK CO 4} LIMITED Company No: 5234588

Notes to the financial statements
for the year ended 31 December 2012

1.

Accounting policies

The following accounting policies have been applied consistenily in dealing with items which are constdered
matenal in relation to the Company’s financial statements

a. Basis of preparation

The financial statements have been prepared on the going concern basis, under the histerical cost convention
and n accordance with Umited Kingdom Generally Accepted Accounting Practice (UK GAAP)

The Company’s local currency 1s US dollars The financial statements of the Company are presented 1n US
dollars

b  Profit and loss account

During the current and previous financial year, the Company received no mcome and incurred no expenses and
therefore it made neither a profit nor a loss Therefore no profit and loss account 1s presented

¢ Cash flow statement

As there are no transactions that result in cash flows of the Company dunng the year and the preceding year,
no cash flow statement 1s presented

d Amounts due from group undertakings

Amounts due from group undertakings are carned at amortised cost using the effective interest method less any
allowance for esumated 1mpairments

e. Amounts due to group undertakings

Amounts due to group undertakings are recogmised mutially at their net proceeds Subsequently, amounts
owing to group undertakings are stated at amortised cost, using the effective interest method

Directors’ and employees’ remuneration

The Directors did not recerve any fees or emoluments from the Company during the year (2011 US$mil)
directly attributable to theirr position within the Company Duirectors’ fees or emoluments were paid by
International Power ple or Mitswi Power Ventures Limited and the amount attnbutable to the quabfying
services provided by the Directors to the Company cannot be reliably estimated

The Company had no employees during this financial year (2011 none)

Auditor’s remuneration

The auditor’s remuneration n respect of the statutory audit for the years ended 31 December 2012 and
31 December 2011 year was borne by International Power pic

The auditor’s remuneration 1s as follows

Year ended Year ended

31 Pecember 2012 31 December 2011

US§S US$

Auditor’s remuneration for the year 2,378 2,406

Audit fees and non-audit fees borne by International Power plc and 11s subsidianes are set out n the financial
statermnents of International Power plc for the year ended 31 December 2012 which can be obtamed from the
address set out n note 9




NORMANGRANGE (UK CO 4) LIMITED

Notes to the financial statements
for the year ended 31 December 2012 (continued)

4

Debtors; amounts faling due within one year

31 December 2012

Company No, 5234588

31 December 2011

US$'000 US$’000
Amounts due from group undertakings-loan 5 5
5 5

The amounts due from group undertakings are nterest free

Creditors: amounts falling due within one year

31 December 2012 31 December 2011
US$’000 US$’000
Amounts due to group undertakings-loan 5 5
5 5

The amounts due to group undertakings are interest free

Called up share capital

31 December 2012

31 December 2011

US$ 000 US$°000
Allotted, called up and fully paid
| ordinary share of US$1 00 each - .
Capital and reserves
Total
Us$’000

Balance as at 31 December 2012 and 31 December 2011 -

Related party disclosure

As at 31 December 2012 and 31 December 2011, the Company was a wholly owned subsidiary of
Normandew 3 LLP, which was wholly owned by IPM Eagle LLP, a partnership owned 70% by a wholly
owned subsidiary of International Power plc (a wholly owned subsidiary of GDF SUEZ S A at 31 December
2012) and 30% by Mitswu1 Power Ventures Limited The Company has taken advantage of the exemption
contamed 1 FRS 8 and has therefore not disclosed transactions or balances with entities which are wholly
owned by IPM Eagle LLP There are no transactions or balances with other related parties which are not
wholly owned entities of IPM Eagle LLP

Controlling party and ultimate parent undertaking

The Company’s immediate parent undertaking 1s Normandew 3 LLP, the registered address of which 1s
Senator House, 85 Queen Victona Street, London, EC4V 4 DP, United Kingdom

The Directors consider the Company’s ultimate parent undertaking and controlling party to be GDF SUEZ
S A which was incorporated 1n France and 1s headquartered in Pans, France which 1s the parent undertaking
of the largest group 1n which the results of the Company were consolidated for the year ended 31 December
2012 and the year ended 31 December 2011 The consolidated financial statements of GDF SUEZ S A may
be obtained from its registered office at 1 Place Samuel de Champlain, 92400 Courbevoie, Panis, France




NORMANGRANGE (UK CO 4) LIMITED Company No: 5234588

Notes to the financial statements
for the year ended 31 December 2012 (continued)

9.

10.

Controlling party and ultimate parent undertaking (continued)

The smallest group 1n which the results of the Company were consolidated for the year ended 31 December
2012 1s that of which GDF SUEZ S A 1s the parent company and for the year ended 31 December 2012 was
that headed by International Power plc incorporated in the United Kmgdom The consolidated financial
statements of International Power plc for the year ended 31 December 2011 may be obtamed by calling or
writing to International Power Ltd, Senator House, 85 Queen Victoria Street, London EC4V 4DP or by
sending an email to be1 externalcomms@gdfsuez com, tetephone -+44 (0)20 7320 8600

Subsequent events

There have been no signficant events since the balance sheet date which should be considered for a proper
understanding of these financial statements other than those noted above




