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HELICAL (COWLEY) LIMITED
THE DIRECTORS' REPORT

YEAR ENDED 31 MARCH 2011

The directors present their report and the financial statements of the company for the year ended 31 March 2011

Principal activities and business review

The company 15 principally engaged 1n the trading and development of commercial property

All trading and development property was sold during the year

Results and dividends

The results for the year can be found in the Profit and Loss Account on page 7 The directors have not paid a
dividend (2010 £ml)

Directors

The directors who served the company during the year were as follows

NG McNanr Scott
JC Inwood

JS Pitman

D C E Walker

No director had, during or at the end of the year, any material interest in a contract which was sigmficant n
relation to the company's business




HELICAL (COWLEY) LIMITED
THE DIRECTORS' REPORT (contnued)

YEAR ENDED 31 MARCH 2011

Directors' responsibilities

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with Umited Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the company and of the profit or loss of the company for that period In preparing those
financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,

. make judgements and estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained 1n the financial statements,

. prepare the financial statements on the going concern basis unless it 1s mapproptiate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other wrregularities

In so far as the directors are aware
. there 1s no relevant audit information of which the company's auditor 1s unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditor 1s aware of that information




HELICAL (COWLEY) LIMITED
THE DIRECTORS' REPORT (continued)

YEAR ENDED 31 MARCH 2011

Auditor

Grant Thomton UK LLP, having expressed their willingness to continue in office, will be deemed reappointed
for the next financial year in accordance with Section 487(2) of the Companies Act 2006 unless the Company
recerves notice under Section 488(1) of the Act

Signed by order of the board

HELICAL MITED
Company Secretary

Approved by the directors on 30 November 2011




HELICAL (COWLEY) LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HELICAL (COWLEY) LIMITED

YEAR ENDED 31 MARCH 2011

We have audited the financial statements of Helical (Cowley) Limited for the year ended 31 March 2011 which
comprise the Profit and Loss Account, Balance Sheet and the related notes The financial reporting framework
that has been applied in their preparation 1s applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Cempanies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are requtred to state to them in an auditor's report and for no other purpose To the fullest extent

permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibihities of directors and auditor

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 15 to audit and express an opmion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 15 provided on the APB's website at
www frc org uk/apb/scope/private cfm

Opinmion on financial statements
In our opinion the financial statements

. give a true and fair view of the state of the company’s affairs as at 31 March 2011 and of its loss for the
year then ended,

. have been properly prepared n accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared 1n accordance with the requirements of the Compantes Act 2006
Opmion on other matter prescribed by the Companies Act 2006

In our opmion the information given in the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




HELICAL (COWLEY) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HELICAL (COWLEY) LIMITED

{continued)

YEAR ENDED 31 MARCH 2011

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to
report to you 1f, 1n our opinton

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or
. certain disclosures of directors' remuneration specified by law are not made, or

we have not recerved all the information and explanations we require for our audit

@,\mwh\mﬂ.

Charles Hutton-Potts

Senior Statutory Auditor

For and on behalf of Grant Thomton UK LLP
Statutory Auditor, Chartered Accountants
London

30 November 2011




HELICAL (COWLEY) LIMITED
PROFIT AND LOSS ACCOUNT

YEAR ENDED 31 MARCH 2011

Turnover

Cost of sales

Gross loss

Admintstrattve expenses

Operating loss

Interest recervable and similar income
Interest payable and similar charges

Loss on ordinary activities before taxation

Tax on loss on ordwmary activities

Loss for the financial year

All of the activities of the company are classed as continuing

Note

th &L

14

2011

711,849

(946,343)

(234,494)

(152,800)

(387,294)

(4,155)

(391,450)

(391,450)

The company has no recognised gains or losses other than the results for the

vear as set out above

The notes on pages 9 to 13 form part of these financial statements.

2010

778,534

(779,011)

(477)

(250,000)

(250,477)

661
(22)

(249,838}

(249,838)




HELICAL (COWLEY) LIMITED
BALANCE SHEET

31 MARCH 2011

Current assets
Stocks

Debtors

Cash at bank

Creditors: Amounts falling due within one year

Net current assets

Total assets less current labilities

Capital and reserves
Called-up equity share capital
Profit and loss account

Shareholders' funds

These financial statements were approved by the directors and authorised for 1ssue on 30 November 2011, and

are signed on their behalf by

MM

NG McNAIR SCOTT
Director

Company Registration Number 05234274

Note

13
14

15

2011 2010

£ £

- 900,000
49,204 48,893
4,563 114,035
53,767 1,062,928
6,366 624,077
47,401 438,851
47,401 438,851
361,506 361,506
(314,105) 77,345
47,401 438,851

The notes on pages 9 to 13 form part of these financal statements




HELICAL (COWLEY) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2011

1. Accounting pohcies
Basis of accounting

The financial statements have been prepared under the historical cost convention and 1n accordance with
applicable accounting standards

The principal accounting policies of the company are set out below The policies have remaned unchanged
from the previous year

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1 (Revised 1996)
from including a cash flow statement in the financial statements on the grounds that the company 15 wholly
owned and 1ts parent publishes a consolidated cash flow statement

Turnover

Tumover represents rental income and the proceeds from the sale of trading properties and developments
Income from the sale of properties 1s included in the profit and loss account when, 1n the opinion of the
directors, a binding contract of sale exists Profit recogmised but not received 1s carried forward in trade
debtors

Stocks

Stocks are stated at the lower of cost and net realisable value Long-term contract balances included in
stock are stated at cost, after provision has been made for any forseeable losses and the deduction of
applicable payments on account

Deferred taxation

In accordance with FRS19 the Company makes full proviston for timing differences which are pnimarily n
respect of capital allowances on plant and machinery and industrial buildings allowances

Deferred tax assets and liabilities provided for under FRS19 are discounted to reflect the time value of
money between the balance sheet date and the dates that 1t 1s estumated that the underlying tuming
differences will reverse Following the sale of a property, any deferred tax provisions not required will be
released to the profit and loss account

Deferred tax assets are recognised only when recovery of those assets 15 reasonably certain No deferred tax
hiability 1s recogmised 1n respect of the revaluation surplus on investment properties in accordance with
FRS19




HELICAL (COWLEY) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2011

1.  Accounting policies (connnned)
Financial instruments

Fmancial mstruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity mmstruments An equity instrument 1s
any contract that evidences a residual interest in the assets of the company after deducting all of its
habilities

Capitalised interest
Interest costs mcurred on development properties are capitalised until the earliest of
- the date when the development becomes fully let,

- the date when the income exceeds the outgoings,
- the date of completion of the development

2. Turnover

The turnover was derived from the company's principal activity which was carried out wholly in the UK

The whole of the turnover 1s attributable to continuing operations

3 Administrative expenses

No staff other than directors were employed during the year The directors received no emoluments for the
year (2010 £nm1l)

Auditors remuneration 1s borne by the ultimate parent undertaking

Administrative expenses include management charges of £152,800 (2010 £250,000)

4, Interest receivable and similar income

2011 2010

£ £

Other similar income receivable - 661

5. Interest payable and similar charges

201 2010

£ £

Interest payable to group undertakings 4,122 -
Other similar charges 34 22
4,156 22

10




HELICAL (COWLEY) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2011

6 Taxation on ordinary activities

Factors affecting current tax charge

Loss on ordinary activities before taxation

Loss on ordinary activities by rate of tax
Tax losses surrendered to fellow group companies

Total current tax

7. Stocks

Trading & development property

8. Debtors

Trade debtors
Amounts owed by group undertakings
Prepayments and accrued income

2011
£
(391,450)

(101,777)
101,777

2011
£
1,623
47,581

49,204

2010
£
(249,838)

(69,953)
69,955

2010
£
900,000

2010
£
17,819

31,074
48,893

The amounts owed by group undertakings are interest free with no formal terms for repayment These

amounts are repayable on demand

9.  Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
VAT

Accruals and deferred mcome

10. Contingencies

The company has entered into group cross guarantees in respect of the banking facilities of Helical Bar plc

2011
6,319

47

6,366

2010

£
47,287
565,791
1,260
9,739

624,077

and its subsidiaries  Other than that the company had no contingent habihines at 31 March 2011 or 31

March 2010

11




HELICAL (COWLEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2011

1l.

12.

13.

14

15.

Capital commitments

The company had no capital commitments at 31 March 2011 or 31 March 2010

Related party transactions

The company 1s a wholly owned subsidiary of Helical Bar plc, 1t 1s exempt from the requirement of
Financial Reporting Standard 8 to disclose transactions with other members of the Helical Bar plc group

No transactions with related parties were undertaken such as are required to be disclosed under Financial

Reporting Standard 8

Share capital

Authorised share capital;

361,605 Ordinary shares of £1 each

Allotted, called up and fully paid:

2011
No
361,506 Ordinary shares of £1 each 361,506

£
361,506

2011 2010

£ £

361,605 361,605
2010

No £

361,506 361,506

Reserves

Balance at 1 April 2010
Loss for the year

Balance at 31 March 2011

Reconcihation of movements in shareholders’ funds

L.oss for the financial year
Opening shareholders’ funds

Closing shareholders' funds

Profit and loss

account
£
77,345
(391,450)
(314,105)
2011 2010
£ £
(391,450) (249,838)
438,851 688,689
47,401 438,851

12




HELICAL (COWLEY) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2011

16

Ultimate parent company

The ultimate parent undertaking and controlling related panty of this company 15 Helical Bar plc, which 1s
registered in England and Wales The largest and smallest group of undertakings for which group accounts
have been drawn up 1s that headed by Helical Bar plc

The company 1s a subsidiary of Helical Bar pic and has been included 1n the consohdated accounts of that
company Copies of the parent undertaking's accounts can be obtained from the registered office at 11-15
Farm Street, London W1J 5RS
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