Companies House

MRO1 e

Registration of a Charge

Company name: CUDIS LIMITED
Company number: 05230706

XIWUEAPD

Received for Electronic Filing: 10/01/2019

Details of Charge

Date of creation:  03/01/2019
Charge code: 0523 0706 0002
Persons entitled: NATIONAL WESTMINSTER BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05230706 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: AP

Electronically filed document for Company Number: 05230706 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5230706

Charge code: 0523 0706 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd January 2019 and created by CUDIS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
10th January 2019 .

Given at Companies House, Cardiff on 14th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ComMamBMDE

" THIS IS AN IMPORTANT DEED, YOU SHOULD TAKE LEQAL ADV?CE BEFORE SIGHNING
Cwnar: Cudis Limiled Registered No: 082307085

- Security Ageﬁi: National Westminster Bank Pic (registered number 929{)2?} aé security agen't' fbr. )
' the Secured Parlios (as defined below) L

1. Owner's Obligations

“The Owner will pay to the Secured Parties on demand ai the Owner's Obligations, The . -
Owner's Obligations are all the Owner's liabifities 1o any Secured Parly (present, future,
- actual or contingent and whether incurred alone or jointly with another) and include:

11 interest al the rate charged by each such Secured Party {as applicable), caleulated hoth -
befere and after demand or judgment on a daily basis and compounded according o
-, agreement, or, in the absence of agresmant, quarterly on the days selected by that Secured | _
- Party,

1.2 . any expenses any Secured Parly or a receiver incurs {on a full indemnity basis and with
. - Interest from the date of payment) in connection with:

- 121 . the Property charged by Clause 2. Rsferences 1o Property include any part of it, .
122 taking, perfecting, protecting, enforcing or exercising any power under this deed, | N
"Tha Secured Partles ars National Wesiminster Bank Plc (registered number 929027 and
- NatWest Markeis plc (registered number 50080312) and their respective successors {and -
Secured Parly shall mean any such person). The Owner acknowledges and agrees that the
- righis and interests granted to the Sacurity Agent and the Secured Parties under thisdeed are -
. subject to the terms of the intercreditor agreement entered into between the Security Agent
and the Secwred Parties in conneciion with the Owner's Obligations as ameanded,
. supplemented, varied or restated from time 1o time.
2. Charge

The Owner, as a ééniinuﬁng securily for the payment on demand of the Owner's Obligations
- and with full title guaranies, gives 1o the Security Agent:

21 afixed charge over the foliowing property of the Owner, owned now or in the luture:
2.1.1 - all Land vested in or charged to the Owner, all fixtures and fittings attached io that Land and
" all rents recelvable from any lease granted out of thal Land. References to Land are to any
“interest in heritable, freehold or leasshoid lang,
212 all plant and machinery, including any associated warranties and maintenance conlracts.
213 altthe goodwill of the Ownear's business.

214 any uncalled capital.

'21.5 - all stock, shares and other securities held by the Owner at any tima in any Subsidiary and at
income and rights relating to those siocks, shares and securities.
A Subsidiary is an entity controlied, directly or indirectly, by the Owner or by a Subsidiary of

. the Qwner. “Control® means the ability to appoint or remove direclors or exercise the maljority
of voting rights, alone or with the agreemsni of others,

2.1.6  a¥ intelleciual property, licences, claims, insurance policies, proceeds of any Insurance and o
- any other legal rights.

2.1.7 - the benefi of any hedging arrangements, fulures transactions or freasury instrumenis,



22 a floating charge aver all the other property, assels and rights of the Owner owned now or in
- the fulure which are not subject to an effeciive fived charge under this deed or under anv other
. security held by the Security Agent or Secured Parties.
.3 PRestrictions
The Qwner will nol, wé!h:}u: the $éc§aﬁty Agent"s consent;
© 347 permit or creale any maorigage, standard sacurity, charge oé Eieﬁlan the ngériy;
' 3.2 dispose of the Property charged by Clause 2.1, '
- 3.3 dispose of the Properly charged by Clause 2.2, other than in the o’r’déhary caﬁrse'of business.
34 call on, or accept payment of, any uncalled capiial. _
8.5 deal with its book and other debis, except by collecting them in the ordinary course of its
- business. in particular, the Owner will not realise its book and other debts by means of invoice
discounting or facioring arrangemenis.

3.6 grant, or accept a surrender of, any lease or licence of any of its Land or consent 1o a tenant
- assigning or su-letting.

37 _dispose of, part with or share possession or occupaiion of any of its Land, B
4 Property Undertakings
The Owner will:

'  4.1 permil the Security Agent at any tima lo Ens;&eci the Property. -
4z keep all Property of an insurable nature comprehensively insured {inc!uﬁiﬁg'if requested by
' - the Security Agent, terrorism cover) 1o the Security Agent's reasonable safisfaction for its full
reinstatement cost. In default, the Security Ageni may arrange insurance at the Owner's
o expense.

43 hold on trust for the Security Agent,  ail proceeds of any insurance of the Property. Al the
. Security Agent’s option, the Owner will apply the proceeds in making good the relevant loss or
damage, or io reduce the Owner's Cisligations.
4.4 where requirad by the Security Agent, deposit with the Securily Agent all insurance policies {or
- coples where the Security Agenl agrees), and all deads and documents of tille relating to the
Propery, :
45 keep the Property in good condition,
4.8 not, without the Security Agenl's consent, cary out any development an or ‘make any
- allerations to any Land which require planning permission or approval under building
regulations.

4.7 - pay all the money the Qwner receives in respaect of book and other debts into an account with -
 the Security Agent. The Security Agent may specily the relevant acocount, :

5 . Conversion of Fioating Charge to Fixed Charge
5.1 . The Securily Agent may by nolice convert the floating chérge on any of the Pmpéﬁy into a :
fixed charge. Following this notice, the Owner will not dispose of the aflected Property without S
- the Security Agent's consenl, o
E B2 The floating charge will become a fixed charge i an administrator of the Owner is appointed. .

6 . Investigating Accountants

' The Security Agent may reqmre' the Qwner to a'ppeént'é firm of accounlants o review s
financial affairs, if:



8.1 any of the Cwner's Cbligations are not pald when due; [P

6.2 the Security Agent considers that the Owner has breached any other obligation to any
- Secured Party.

8.3 . ' the Security Agent considers any information pmvicéed by the Owner to be materially
Inaccuraie, :

“Any review required will take place within 7 days of the Security Agent's request (or fonger if .
the Security Agent agrees). The firm, and the terms of reference, must be approved by the
. Security Agend, The Owner {(and nol the Security Agent) will be responsible for the firm's fees
and sxpenses, but the Security Agent may make payment and the Owner will repay the
- Securlty Agent on demand,

7 Possession and Exercise of Powers
7. - The Securlty Ageni does not have an immediaée righi'tc pdssesséan of the Property or its
~ . income {and will not be considerad 1o be taking possassion if it eniers to inspect or repair the
Property). The Cwner will continue in possession until the Securily Agent takes possession,
7.2 The Security Agent may take possession and enforce this deed without further delay i
| 7.21 - any Secured Party demands payment of any of the Owner's Obligations.
o722 the Owner asks the Securily Agent, or any Secured Party, or the Security Agant, ér' ény
B * Secured Parly receives notice of intention, 1o appoint an adminisirater or an adgminigiralion
application is mads,
7.2.3 - a meeting is cafled or a petition is presented for liquidation of the Owner, .
7.2.4 - any security Is enforced in respect of any assels of the Owner,
7.3 Any purchaser or third party dealing with the Security Agentor a récéivér rﬁay assume that the -
: . Security Agent's powers have arisen and are exercisable without proof that demand has been
- made.

?4 The Security Agent will not be liable 1o account to'the Owner for any money not aciually
received by the Securily Agent,

8. . Appolntment of Recelver or Administrator
The Security Agent may appoint or remove a receiver or receivers of the Property, or appoint
an administrator of the Owner, If the Securily Agent appoints a receiver, the Secwrity Agent
- may fix and pay the receiver's fees and expenses. The receiver will be the Dwner's agent and -
the Owner {and not the Security Agent) will be responsible for the acts, defaults and j
- remuneration of the receiver. '
‘9 Powers of the Security Agent and Receivers N
9.1 . The Securily Agent or any reseiver may:
- 8.1.1 ° carry on the Owner's business. _
9.1.2  enter, take possession of, and/or generally manage the Property.

8.1.3  complele any unfinished works or tarry oul any new works of building, reconstruciian.'
- mainienance or repair on any Land.

914 purchase any Land or other property and purchase, grant or release any interes! in or right
over Land or the benelit of any covenants affecting that Land. References o Land or Proparly
include land or property thal is purchased by the Securily Agent or a receiver under this
DOWST,

915 sell, lease, surrender or accept surrenders of leases, charge or deal with the Propery without
restriction, inciuding disposing of any fixtures sagarately from the Landg,



8.1.6  complete any fransactions by executing any deeds or documents in the name of the Qwner,

' 817 - take, conlinue or defend any preceedings and enter into any arrangement o compromise.

8.1.8 . Insure the Property and any works, arrangs indemnity and olher similar insurance, and abtain
bonds and give counter-indemnities and other securlty in connection with this.

a4 call up any uncafled capital with all the powers conferred by the Owner's articles of
- . association.

- 9.1.10 employ advisers, consultants, managers, agents, workmen and others,
8.1.11 purchase or acquire materials, tools, equipment, furnishing, aoods or su;ﬁp!ﬁies. '

8.1.12 do any acts which the Security Agent or a receiver considers to be incidantal or hensficlal 1o
the exercise of their powers.

B % A receiver may borrow and secure the repayment of any manay, in priority to the Owners .
: Cbligations. o

85 Joint receivers may exarcise their powers jointly or separately.

94 A receiver will first apply any money received from the Propery towards tha repaymezét of gl
money that the receiver has borrowed and secondly in payment of the receiver's fess and _
expanses. The receiver will then apply any remaining money received as recuired by law. '

-85  The Security Agent may exercise any of its powers even if a receiver has been appointed,

9.6  The Security Agent may exercise any righis attached o charged stock, shares and other -
- socurities as it considers necessary o preserve the value of, or realise, that Pioperty.
Otherwise the Security Agent will anly exercise those righs as instructed by the Owner,

97 . The Security Agent {in its capacily as such) may set off any amount due from the Qwner
against any amount owed by the Securlty Agent {in its tapacly as such) to the Owner. The -
- Security Agent may exsrcise this right, without prior notice, both before ang alier demand, For
this purpose, the Security Agent may convert an amount in one turrency o another, using iis
market rate of exchange at the relevant time.

8.8 Any credit balance with a Secured Party will not be repayable, or capable of being disposed
of, charged or dealt with by the Owner, untit the Ownaer's Chbligations, both before and after
dernand, have been paid in full, The Security Agent {or any Secured Party} allowing the Owner
to make withdrawals will not walve this restriction in raspect of future withdrawals,

10 Appilcation of Paymenis

1017 The Security Agent may apply any payments received for the Owner fo reduce any of the
- - Owner's Obligations, as the Sacurity Agent decides,

10.2  Hf the Security Agent and/or any Secured Party receives nolice of any charge or other inlerest
.. aitecling the Property, the Securily Agent or, as applicable, that Secured Party may suspend
- the operaiion of the Cwner's account(s} and open a new account or accounts, Regardiess of
. whether the Security Agent or that Secured Parly suspends the account(s), any pavmenis
. recelved by the Securily Agent or that Secured Party lor the Owner afier the date of thal notice
- will be applied first to repay the Owner's Obligations arising after that date.

i1 . Preservation of Other Securily and Rights and Further Assurance

11.1° This deed is in addition to any other security or guarantee for the Owner's Chligations held by
the Security Ageni and/or any Secured Party now or in the fuiure. The Securily Agent may -

~ consolidaie this deed with any other security so that they have io be redesmed iogether, but i

will nol merge with or prejudice any other securily or guaraniee or any of the Security Agent's
ather righs, B

#41.2' - On request, the Owner will execule any deed or document, or lake any other action raquired
- by the Security Agent, 1o perfect or enhance the Securily Agent's security under this deed.



12 -~ Powerof Attorney

To give effect io this deed and secure ihe exercise of any of their powers, the Owner
irrevocably appoinis the Security Agent, and separately any receiver, to be the Owner's
atiorney (with full power of substitution and delegation}, in the Owner's name o sign or
exetule any documents, deeds and other instrumants, or to take, continue or defend any
proceedings,

13- Consents, Notices and Demands
13.1 . All consents, notices and demands must be in wr?éing. N

132 The Security Agent may deliver a notice or demand 1o the Owner at ils reg?étered office or at
“the contact detalls last known to the Security Agent.

133 A notice or demand signed by an official of the Security Agent will be effective at the time of
' personal delivery; on the second business day after posting; or, if by fax, at the time of -
sending, il sent belore .00 p.m. on a business day, or otherwise on the next business day. A -
business day is 3 weekday other than a national holiday,

13.4 ~ Anotice from the Owner to the Security Agent will be effective on receipt.
14 Miscelianeous

14.1 - The rights of the Security Agent and the securily granted by the Owner under this deed are -
hield by the Security Agent on trust for the benelfit of the Securad Parties and are sublect o the
terms of all applicable agency, truslee and intercredilor arrangemants agreed belween the
- Security Agent and the Secured Parlies as amended, supplemented, varied or restated from
- fime 1o Ume.

142 The Securily Agent (nor any receiver or delegate) will not be liable flor whatever reason
inchuding taking possession of any property or securily assels as morigages or otherwise) for:

14.2.1 any costs, losses, Kiabilities or expenses refaling io the realisation of aiy properly or securily -
: assels; and/or

14.2.2 any aclion taken (or not taken) by the Securily Agent {or any receiver or delegate) or their
: cficers, employees or agents in relation 1o any property or sscurily assels or in connection
with this deed, urnless direcily caused by its gross negligence or wilful misconduct.

15 Transfers

The Security Agent and any other Secured Party may allow any person to take over any of its

. rights and duties under this deed. The Owner authorises the Securily Agent andfor any other -
Secured Parly fo give that person or iis agent any financial or other information about the
Owner. Relerences to the Secured Parties and the Securily Agent include In each case, their -
SUCCESEOTS, :

16 Law N
16.1 English taw applies tp ihis' daed and %he'Engiésh'couﬂs have exc!i.ésive 5ur5$dictioh.
162 For the benelit of the Security Agent, the Owner irevocably submits 1o the ;wésdiéiion of the
English courls and irrevocably agrees that a judgment or ruling in any proceedings in-

- connection with this deed in those courts will be conclusive and binding on the Cwner and
_ may be enforced against the Owner in the courts of any other jurisdiction,



_ )
~ Execuied and Delivered as a deed by Yoo
~ the Owner Yy
)
)

Co DireclorSeeretary

Wh&re.aniy one Director signs, a witness is requi%e'd
- Signed by the Director in the presence of;

 Witness' signalure

. Witnesg' name in full

o Address

. Occupation

You must dale
the document

_ Date | 0*2‘,::@

Signed for the Security Agent




