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C-MAC Microcircuits UK Holding Limited

Directors' Repott
Fort the period ended 31 August 2012

The directors present their report and the financial statements for the period ended 31 August 2012
Directors' responsibilities statement

The directors are responsible for prepanng the Directors' report and the financtal statements 1 accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Pracuce (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sansfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In prepanng these
financial statements, the directors are requured to

. select suitable accounung policies and then apply them consistently,
. make judgments and accounting estumates that are reascnable and prudent,
. prepare the financial statements on the going concern basis unless it 1s napproprate to presume that the

company will continuze 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company's transacuons and disclose with reasonable accuracy at any ume the financial positon of the company
and enable them to ensure that the financial statements comply with the Compames Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the preventuon
and detecuon of fraud and other irregulanines

Principal activities

C-MAC Microcircutts UK Holding Limited assumes the role of a holding company
Directors

The durectors who served duning the period were

M A Round

D M Stanton (resigned 1 May 2012)

A B Shah

D Shah

I M Mukerjee (resigned 5 September 2011)

During the year the directors paid a final diidend of £13,843,000 (2011 fmil) for the year ended 31 August 2012
Provision of information to auditor

Each of the persons who are directors at the nme when this Directors' report 1s approved has confirmed that

. so far as that director 1s aware, there 15 no relevant audit informanon of which the company's auditor 1s

unaware, and

. that director has taken all the steps that ought to have been taken as a director 1n order to be aware of any
informauon needed by the company's auditor 1n connecnon with preparing 1ts report and to establish thac

the company's auditor 1s aware of that information
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C-MAC Microcircuits UK Holding Limited
!
Directors’ Report
For the period ended 31 August 2012
Auditor
Under section 487(2) of the Companies Act 2006, Grant Thornton UK LLP will be deemed to have been
reappointed as auditor 28 days after these financial statements were sent to members or 28 days after the latest

date prescrbed for filing the accounts with the registrar, whichever 15 earhier

In prepanng this report, the directors have taken advantage of the small compantes exempuons prosided by
section 415A of the Companites Act 2006

Ths report was approved by the board and signed on 1ts behalf

m A LA

M A Round
Duector

Date 2%F7w A4 , /3
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o GrantThornton

Independent Auditor's Report to the Members of C-MAC
Microcircuits UK Holding Limited

We have audited the financial statements of C-MAC Microcircuits UK Holding Lirmited for the pertod ended 31
August 2012, which compuse the Profit and loss account, the Balance sheet and the related notes The financial
reportng framework that has been applied in their preparauon 1s applicable law and United Kingdom Accounting
Standards {(United Kingdom Generally Accepted Accountung Practice)

Thus report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 QOur audit work has been undertaken so that we mught state to the company's members those
matters we are required to state to them in an Auditor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opmions we have formed

Respective responsihilities of directors and auditor

As explained more fully in the Directors' responsibilities statement, the directors aze responsible for the
preparaton of the financial statements and for being satsfied that they give a true and fair view Our responsibility
1s to audit and express an opinion on the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
(APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A descripoon of the scope of an audit of financal statements 15 provided on the Audiung Pracuces Board's website
at www fre org uk/apb/scope/private cfm

Opinion on financial statements
In our opimien the financial statements

. give a true and fair view of the state of the company's affairs as at 31 August 2012 and of 1ts profit for the
period then ended,

. have been properly prepared mn accordance with United Kingdom Generally Accepted Accounung Practice,
and
. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the mformation given n the Dhrectors' report for the financial pertod for which the financial
statements are prepared 1s consistent with the financial statements
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o Grant Thornton

Independent Auditor's Report to the Members of C-MAC
Microcircuits UK Holding Limited

Matters on which we are required to report by exception
We have nothing to report i respect of the following matters where the Companies Act 2006 requures us to report
to you 1if, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financial statements are not 1 agreement with the accounung records and returns, or

] certamn disclosures of directors’ remuneration specified by law are not made, or

] we have not recetved all the information and explanatons we requure for our audut, or

. the directors were not entided to take advantage of the small companies’ exemption in prepanng the

Directors’ report

Tracey James (Senuor statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Oxford

Date 28 m(lbl 20]3
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C-MAC Microcircuits UK Holding Limited

Profit and Loss Account
For the penod ended 31 August 2012

Interest recervable and sumilar income

Profit on ordinary acuvities before taxauon

Tax on profit on ordinary activiuies

Profit for the financial period

All amounts relate to continung operations

There were no recognised gains and losses for 2012 or 2011 other than those included m the Profit and loss

account

The notes on pages 7 to 12 form part of these financial statements

Note

2012 2011

£000 £000
13,843 -
13,843 )
13,843 )
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C-MAC Microcircuits UK Holding Limited
Registered number: 05230170

Balance Sheet
As at 31 August 2012

31 August 26 August
2012 2011
Note £000 £000
Fixed assets

Investments 5 6,618 3,618
Net assets 6,618 3,018

Capital and resetves
Called up share capital 7 3,062 3,062
Profit and loss account 8 3,556 556
Shareholdess' funds 9 6,618 3,618

The financial statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf by

M Al

M A Round
Director

Date 2%+ MAvw, 2013

The notes on pages 7 to 12 form part of these financial statements
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C-MAC Microcircuits UK Holding Limited

Notes to the Financial Statements
For the pertod ended 31 August 2012

1.

Accounting Policies

11

12

13

14

15

The following accounting policies have been applied consistently in dealing with items which are
considered matenal in relatton to the company's financial statements

Basis of preparanon of financial statements

The financial statements have been prepared under the historical cost convention and i accordance
with applicable accounting standards

Going concern

The company 1s part of a group that has considerable financial resources together with long-term
agreements with a number of custotners and suppliers across different geographic areas and industries
The group's forecasts and projections show that the group should be able to repay its long term debt as
required As a consequence, the directors beheve that the group 1s well placed to manage 1ts busiess
sk successfully despite the current uncertamn economic outlook

The directors have a reasonable expectanion that the group has adequate resources to continue 1n
operauonal existence for the foreseeable future Thus they continue to adept the going concern basis of
accounung in preparing the annual financial statements

Conschidation

The company ts exempt from the requirement to prepare group financial statements in accordance
with sectuon 400 of the Companies Act 2006 by virtue of the fact that 1t 1s a wholly owned subsidiary of
1ts immediate parent undertaking, C-MAC UK Holding Limited, a company imcorporated in England,
holds more than 50% of the share capital of the company and no notice has been recetved from the
other shareholders requesting group accounts to be prepared  The results are included in the
consohbdated financal statements of C-MAC UK Holding Limited  Consquently, these financial
statements present mformation about the company only and not about its group

Cash flow statement

The company, being a subsidiary undertaking where 90% or more of the voting nghts are controlled
within the group whose consoldated financial statements are publicly avaitable, 1s exempt from the
requirement to draw up a cash flow statement n accordance with Financial Reporung Standard 1

Foreign currencies

Monetary assets and habilites denormnated in foreign currencies are translated into sterhng at rates of
exchange ruling ar the balance sheet date

Transacuons in foreign currencies are translated into stechng at the rate ruling on the date of the
transaction
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C-MAC Microcircuits UK Holding Limited

Notes to the Financial Statements
For the penod ended 31 August 2012

1.

3.

Accounting Policies (continued)

1.6

1.7

18

Investments
Investments held as fixed assets are shown at cost less provision for impairment
Financial Instruments

Financial habidites and equity mstruments are classified according to the substance of the contractual
arrangements entered Into  An equty mstrument 1s any contract that evidences a residual interest i the
assets of the entty after deducung all of tts financial kabiliies

Where the contractual obligatons of financial mstruments (including share capital) are equivalent to a
stilar debt instrument, those financial mnstruments are classed as financaial habilittes Financial liabilines
are presented as such m the balance sheet Fmance costs and gains or losses relatng to financial
liabilities are included 1n the profit and loss account Finance costs are calculated so as to produce a
constant rate of return on the outstanding habihty

Where the contractual terms of share capiral do not have any terms meeung the definition of a financial
liability then 1t 1s classed as an equity mstrument Dividends and distibutions relating to equity
mstruments are debited direct to equuty

Related party transactions
The company has taken advantage of the exemption avadable under Financial Reporung Standard 8

{revised) whereby the financial statements are not required to disclose transactions with entittes which
form part of the group on the basts that consolidated financial statements are publicly available

Interest receivable and similar income

2012 2011
£000 £000
Dividends recerved 13,843 -

Employees and directors

The

company has no emplovees other than the diuectors, who did not receve any

remuneraton (2011 - LNIL)
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C-MAC Micreocircuits UK Holding Limited

Notes to the Financial Statements
For the period ended 31 August 2012

4, Taxation

Factors affecting tax charge for the penod/year

The tax assessed for the period/year 1s lower than (2011 - the same as) the standard rate of corporation
tax 1n the UK of 30% (2011 - 28%) The differences are explaned below

2012 201
£000 £000
Profit on ordinary activities before tax 13,843 -
Profit on ordinary acttviies multiphed by standard rate of
corporation tax i the UK of 30% (2011 - 28%) 4,153 -
Effects of
Non-taxable gamn {4,153) -

Current tax charge for the peniod/year (see note above) - -
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C-MAC Microcircuits UK Holding Limited

Notes to the Financial Statements
For the penod ended 31 August 2012

Fixed asset investments

Investments
in subsidiary
companies
£000

Cost
At 27 August 2011 3,618
Investment 1n the peniod 3,000
At 31 August 2012 6,618

During the year the company increased 1ts investment 1n 1ts subsidary undertaking C-MAC Microcircues UK
OpCo Limited by £3,000,000 by the 1ssue of £3,000,000 ordinary shares of {1 each in the subsidary

Percentage
Company name Country Shareholding Description
C-MAC Microcrremts UK England and Wales 100% Holding company
OpCo Lirmted
C-MAC Automottve Limited *  England and Wales 96% Holding company
C-MAC Electromag BVBA #  Belgium 100% Design and manufacture of
electronic components
C-MAC Microarcuits North England and Wales 100% Holding company
America Limuted #
C-MAC Mcroctrowts ULC#  Canada 100% Design and manufacture of
electronic components
C-MAC Microcrcuts US Corp #USA 100% Payroll company

* Subsidiary of C-MAC Microcircuts UK OpCo Lirnuted
# Held indirecty by the company through C-MAC Automotive Limited

On 22 March 2012, the company’s immediate subsidary undertaking, C-MAC Microcircuits UK OpCo
Linmuted disposed of 1ts 97% shareholding in C-MAC Aerospace Limited for consideration of £15,623,994

Dividends
2012 2011
£L£000 £000
Dividends paid on equity capital 13,843 .
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C-MAC Microcircuits UK Holding Limited

Notes to the Financial Statements
For the period ended 31 August 2012

7.

Share capital

31 August 26 August
2012 2011
£000 £000
Authonsed
10,000,000 Ordinary shares of {1 each 10,000 10,000
Allotted, called up and fully pard
3,061,685 Ordinary shares of £1 each 3,062 3,062

On 6 January 2012, 3,000,000 ordinary £1 shares were 1ssued, allotted, called up, and fully pud On 10 Apnl
2012, these shares were subsequently cancelled The reducuon of the share capunal was appropnately
authonised by the approval, signing, and filing of a Solvency Statement and the approval of a Special
Resolutton The reserve anising from the reduction in capital has been treated as a realised profit

Reserves
Profit and
loss account
£000
At 27 August 2011 556
Profit for the period 13,843
Dirvnidends Equity capatal (13,843)
Cancellanon of new ordinary shares 3,000
At 31 August 2012 3,556
Reconciliation of movement in shareholders’ funds
31 August 26 August
2012 2011
£000 £000
Opening shareholders' funds 3,618 3,018
Profit for the period 13,843 -
Equity dividends pard (Note 6) (13,843) -
Cancellanon of new ordmnary shares 3,000 -
Closing sharcholders' funds 6,618 3,618
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C-MAC Microcircuits UK Holding Limited

Notes to the Financial Statements
Fot the period ended 31 August 2012

10. Ultimate parent undertaking and controlling party

The ummediate and ultymate parent undertaking of the company 1s C-MAC UK Holding Limited, a company
registered 1n England and Wales C-MAC UK Holding Limited owns 99 9% of the 1ssued share caprtal of
C-MAC Microcaircuits UK Holding Limuted C-MAC UK Holding Limuted prepares financial statements n
which the results of C-MAC Microcurewts UK Holding Limited are consolidated

The ultimate controlling party 1s an nvestor group led by Francisco Partners LP and Shah Capital Partners
LP, who are based in the USA
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