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Officers

The board of directors
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Registered office

David Vaughan
Robert Seweli
Alan Castledine

T & H Secretaial Services (Park Resorts) Limited
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London
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Beach Mezzanine Limited

Darectors’ report

Year Ended 31 March 201

The dnectors present their annual report on the affaws of the company, together with the unaudited financial
statements for the yeai ended 31 Maich 2011

Principal activities

The principal activity of the company during the year was that of a holding company The directors expect this
activity to continuc 1n the foreseeable future

Results and Dividends

There 1s no profit or loss for the year (2010 £mil) The duectors do not recommend the payment of a dividend
(2010 £mil)

Poelitical and charitable donations
During the year the company did not make any pohitical or charitable donations (2010 £ml)
Gomng Concern

Given that the Company 15 not trading, i 15 not subject to any material uncertamnties or other trading risks After
making enquuies, the directors have a leasonable expectation that the Company has adequate resources 10
conunue m opetational eaistence for the foreseeable future Accordingly, they contnue to adopt the gomng
concern basis in prepanng the financial statements

Directors

The directors who served the company duting the year were as follows

Dawvid Vaughan
Robeit Seweli
Alan Castledine

This directors' report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies’ exemption

Registered office Signed on behalf of the directors
Sceptre Courl

40 Tower Hull o C’/@?"?L"ED
London

EC3N 4DX

Duector

Approved by the directors on 3 OJ 1 Jf !




Beach Mezzanine Limited
Balance sheet

31 March 2011

2011 2010
Nate £000 £000
Fixed assets
Investments 3 165,075 165,075
Creditors Amounts faling due after more than one year 4 {(51,370) (51,370)
Net assets 113,705 113,705
Capital and reserves
Called-up equity share capital 5 46,690 46,690
Profit and loss account 6 67,015 67,015
Shareholders' funds 113,705 113,705

e o —

The company did not uade during the current or preceding persod and has made neither profit not loss, nor any
other 1ecognised gain or loss

Fot the year ending 31 Maich 2011 the company was entitled to exemption from audit under section 480 of the
Companies Act 2006 1elating to dormant companies

The members have not 1equied the company to obtam an audit of 1ts accounts for the year m question m
accordance with section 476

The dnectors acknowledge their responsibibities for compliying with the requnements of the Act with 1espect 10
accounting records and the preparation of accounts

The accounts have been piepaied n accordance with the provisions applicable to compamies subject to the small
companies 1egimne

These financial staiements weie approved by the duectors and authonised for 1ssue on30 [ Q [ 1 and ate signed
on then behalf by

R

id Vaughan
Director

Company Registiation Number 05223731

The notes on pages 4 to 6 form part of these financial statements




Beach Mezzanine Limited
Notes to the financiai statements

Year Ended 31 March 2011

i Accounting pohcies

The puncipal accounting policies are summansed below They have all been apphed consistently
throughout the year and the preceding year

Basis of preparation

Under FRS 1, the company 1s exempt fiom the requirement to prepare a cash flow statement on the
grounds that a parent undertahing mcludes the company n 1ts own published consehdated financial
statements

The company 15 exempt by virtue of s400 of the Compames Act 2006 from the 1equirement to prepaie
group financial statements These financial statements present information about the company as an
mndividual undertaking and not about 1ts group

The largest and smallest gioup 1 which the 1esults of the company ate consolidated 1s that headed by
Dome Holdings Lumted The Company has taken advantage of the exemption contamed 1in FRS 8 and has
therefore not disclosed transactions or balances with the entities which form part of the group (o1 mvestors
of the group quahfying as 1elated parties) The consolidated financial statements of Dome Holdings
Limited, withm which this Company 1s inciuded, can be oblained from the address given i note 7

Gomg concein

Grven that the Company 1s not trading, 1t 1s not subject to any matenal uncertatnties or othel ttading 11shs
After making enquines, the duectors have a reasonable expectation that the Company has adequate
resources 1o continue 1n operational existence for the foreseeable futme Accoidingly, they continue to
adopt the going concern basis in preparing the financial statements

Investments

Investments in subsidialy undertakings aie stated at cost less provision for any umpanment in value

Taxation

Current tax, mcluding UK corporation tax and foreign tax, 15 provided at amounts expected to be pawd {or
recovered) using the tax 1ates and laws that have been enacted ot subsiantively enacted by the balance
sheet date

Deferred tax 15 recogmised 1n 1espect of all timing differences that have ortgmated but not 1eversed at the
balance sheet date where transactions o1 events that result i an obligation to pay more tax 1n the futuie ol
a right to pay less tax n the futwie have occuired at the balance sheet date Timing differences ate
differences between the company's taxable profits and us results as stated n the financial statements that
arise from the inclusion of gains and losses n 1ax assessments 1n pertods different fiom those in which they
are recognised in the financial statements

A net deferred tax asset 1s regarded as 1ecoverable and theirefore recognised only to the extent that, on the
basis of all available evidence, it can be regarded as more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying umimng differences can be deducted




Beach Mezzanine Limited

Notes to the financial statements (continued)

Year Ended 31 Maich 2011

1

Accounting pohicies (continued)
Taxation (continued)

Deferted tax 1s not recognised when fixed assets ae 1evalued unless by the balance sheet date there1s a
binding agreement to sell the revalued assets and the gan o1 loss expected to arise on sale has been
recognised mn the financial statements Neither 1s deferted tax recogmsed when fixed assets aie sold and 1
15 more likely than not that the taxable gain wiil be rolled over, being charged to tax only 1f and when the
replacement assets are sold

Defened tax 1s measured at the average tax tates that are expected to apply n the penods in which the
timing differences are eapected to 1everse based on tax iates and laws that have been enacted or
substantively enacted by the balance sheet date Deferied tax 1s measwed on a non-discounted basis

Staff numbers and costs

The company had no employees other than directors (2010 ml) who do not teceive any remuneration for
services i 1espect of this company (2010 £ml)

Investments
Shares in
aroup
undertakings
£000
At 1 Apiil 2010 and 31 March 2011 165,075
Detalls of subsidiary undettakings at 31 March 2011 aie
Percentage
Country of Principal Class of of shares
incol poration activity share held
GB Holiday Parks (Holdings) Liumited UK Doimant Crdinary 100%
Park Resorts Holdings Linuted UK Dormant Ordinary 100%
Creditors Amounts falling due after more than one year
20n 2010
£000 £000
Amounts owed o gloup undertahings 51,370 51,370
Share capital
Allotted, called up and fully paid
2011 2010
£000 £000
46,690,110 Ondinary shates of £1 each 46,690 46,690




Beach Mezzanine Limited
Notes to the financial statements (continued)

Year Ended 31 March 2011

6 Reserves
Profit and

loss
account
£000

At begmning of year and end of year 67,015

7 Ultimate parent company

The company 15 a subsidiary undertaking of Beach Finance Bond Limited, a company 1egistered in
England and Wales The ultimate UK parent company 1s Dome Holdings Limited, 2 company tegsstered in
England and Wates and controlled by GI Partners Fund 1l LP, a lumited parinership established under the
law of Delawate, USA

The largest and smallest group in which the 1esults of the company are consolidated 1s that headed by
Dome Holdings Limited, mcorporated in England and Wales The consolidated financial statements are
available to the public and may be obtamed from Companies House, Ciown Way, Mamdy, Card\ff, CF14
3uz




