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Fordath UK Limited

Directors’ report
Year ended 31 August 2007

The directors present their annual report together with the unaudited financial statements of the
company for the year ended 31 August 2007 The company 1s dormant and has not traded dunng the
year

Directors
The directors who served the company dunng the year were as foliows

G Isla Gomez
R Isla Gomez

Signed by order of the directors

;

J De La Paz Mena
Company Secretal

MarcH 2y zoo¥

Approved by the directors on




Fordath UK Limited

Chartered accountants’ report to the board of
directors on the unaudrted financial statements of
Fordath UK Limited

Year ended 31 August 2007

In accordance with the engagement letter dated 2 December 2005, and in order to assist you to fulfil
your duties under the Companies Act 1985, we have compiled the financial statements of the
company which compnse the balance sheet and the related notes from the accounting records and
information and explanations you have given to us

This report 1s made to the company's board of directors, as a body, 1n accordance with the terms of
our engagement Our work has been undertaken so that we might compile the financial statements
that we have been engaged to compile, report to the company's board of directors that we have done
so, and state those matters that we have agreed to state to them in this report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company's board of directors, as a body, for our work or for this
report

Woe have camed out this engagement 1n accordance with techmeal guidance 1ssued by the Instihute of
Chartered Accountants in England and Wales and have compled with the ethical guidance laid down
by the Institute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 August 2007 your duty to ensure that the
company has kept proper accounting records and to prepare financial statements that give a true and
fair new under the Comparues Act 1985 You consider that the company 1s exempt from the statutory
requirement for an audd for the year

We have not been instructed to carry out an audit of the financiat statemenis For this reason, we
have not venfied the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any cpinion on the financial
statements

U\M’_‘C‘:‘ \/U[Ja u-l-f’bﬁfl LLP

CHANTREY VELLACOTT DFK LLP
Chartered Accountants

W Tuy 2008

anenatares




Fordath UK Limited

Balance sheet

As at 31 August 2007

2007 2006
Note £ £
Fixed assets
Investments 3 433,600 433,600
Current assets
Debtors 4 1 1
Total assets 433,601 433,601

Capital and reserves

Called up equity share capial 5 433,601 433,601
Shareholder's funds 433,601 433,601
Statements.

(a) For the year ended 31 August 2007 the company was entitled to exemption from audit under
Section 249AA(1) of the Companies Act 1985

(b) Members have not required the company to obtain an audit in accordance wiath Section
249B8(2) of the Companies Act 1985

(c) The directors acknowiedge therr responsibilities for

)
Q)

ensunng the company keeps accounting records n accordance with Section 221, and
prepanng financial statements which give a true and fair view of the state of affairs of
the company as at the end of the financial year and of its profit and loss for the
financial year in accordance with the requirements of Section 226, and which otherwise
comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

Lnese financial statements were approved by the directors and authonsed for issue on

teh 24,200, and are signed on their behalf by

Gl

Glsla G

(i T O

R Isla Gomez

The notes on pages 5 to 6 form part of these financial statements,
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Fordath UK Limited

Notes to the financial statements

Year ended 31 August 2007

Dormant status

The company was dormant (within the meanmg of Section 249AA of the Companies At 1985)
throughout the year ended 31 August 2007 The company has not traded dunng the year or
dunng the preceding financial year Dunng these penods, the company recesved no mcome and
incurred no expenditure and therefore made neither profit nor loss

Profit and loss account

The company did not trade dunng the year and has made neither a profit nor a loss No Profit
and Loss Account has therefore been prepared

Investments
Investments

£
Cost
Al 1 Septermnber 2006 and 31 August 2007 433,600
Net book value
At 31 August 2007 433,600
At 31 August 2006 433,600

The company owns 22 37% (2006 33 9%) of the i1ssued share capial of the company listed
below,

2007 2006
£ £
Aggregate caprtal and reserves
Fordath SA deCV 3,714,682 3,495,964
Loss for the year
FordathSA deCV {144,394) {274,098)

Under the provision of section 248 of the Companies Act 1985 the company s exempt from
prepanng consolidated acoounts and has not done so, therefore the accounts show information
about the company as an individual entity

Debtors
2007 2006
£ £
Other debtors 1 1




Fordath UK Limited
Notes to the financial statements
Year ended 31 August 2007

5  Share capital
Authonsed share capital

2007 2006
£ £
433,700 Ordinary shares of £1 each 433,700 433,700
Allotted, called up and fully paid:
2007 2006
Ne £ No £
Ordinary shares of £1 each 433,601 433,601 433,601 433,601

6 Ultimate parent company

The ultimate parent company I1s Lecaroz Fund Canbbean Management Limited, a company
registered 1n Georgetown, Cayman Islands




