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Standish Electrical Services (NW) Ltd

{In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 03/04/2015 From 03/04/2014
of Affairs To 02/04/2016 To 02/04/2016
ASSET REALISATIONS
2,628 39 Retentions NIL NIL
4,862 48 Book Debts NIL 10,166 13
2,470 05 Cash at Bank NIL 496 19
Bank Interest Gross 087 158
087 10,663 90
COST OF REALISATIONS
Specific Bond NIL 3000
Office Holders Fees 750 00 B,450 00
Disbursements
Mcney Laundering Searches NIL 844
Mileage NIL 94 60
Postage NIL 13 00
Storage 1,110 00 1,365 00
Statutory Advertising NIL 151 64
{1,860 00) (10,112 68)
PREFERENTIAL CREDITORS
(1,887 00) Employees - Preferential Creditors NIL NIL
NIL NIL
UNSECURED CREDITORS
{107,406 79) Trade & Expense Creditors NIL NIL
(998 00) Employees - Unsecured Creditors NIL NIL
{7,583 00) HM Revenue & Customs - PAYE/NIC NIL NIL
(27,260 00) HM Revenue & Customs - VAT NIL NIL
NIL NIL
DISTRIBUTIONS
(2 00) Ordinary Shareholders NIL NIL
NIL NIL
{135,175.87) (1,859.13) 551 22
REPRESENTED BY
VAT Receivable 3000
Bank Balance 52122
551 22
W
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V Gareth David Rusling

Joint Liquidator

01 June 2016 16 48
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Standish Electrical Services (NW) Ltd (In
Creditors’ Voluntary Liquidation)

Second annual progress report

Period 3 April 2015 to 2 April 2016




Important Notice

This progress report has been produced solely to comply with our statutory duty to report to creditors
and members of the Company on the progress of the hquidation The report 1s private and confidential
and may not be reked upon, referred to, reproduced or quoted from, it whole or i part, by creditors
and members for any purpose other than this report to them or by any other person for any purpose

whatsoever
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1 INTERPRETATION

Expression
“the Company”

“the hquidation™

[ W

“the liquidators”, ‘“we
“‘our” and “us”

“the Act”
“the Rules”

"secured creditor” and
*unsecured creditor”

“secunty”

“preferential creditor”

Meaning
Standish Electnical Services (NW) Lid (In Creditors’ Voluntary Liquidation)

The appointment of hquidators pursuant to Section 98 of the Act on 3 Apni
2014

Gareth Dawvid Rusling of Begbies Traynor (SY) LLP, Kendal House, 41 Scotland
Street, Sheffield, S3 7BS, Sheffield North@Begbies-Traynor com

and

John Russell of Begbies Traynor (SY) LLP, Kendal House, 41 Scotland Street,
Sheffield, 53 7BS, Sheffield North@Begbies-Traynor com

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, n relation to a company, means a creditor of the company
who holds in respect of his debt a secunity over property of the company, and
‘unsecured creditor” 1s to be read accordingly (Section 248(1)(a) of the Act)

0] In relation to England and Wales, any morgage, charge, hen or other
secunty (Section 248(1Xb)(1) of the Act), and

W) In relation to Scotland, any secunty (whether hentable or moveable), any
floating charge and any nght of lien or preference and any nght of
retention {other than a nght of compensation or set off) (Section
248(1)(b)(n) of the Act)

Any creditor of the Company whose claim i1s preferential within Sections 386,
387 and Schedule 6 to the Act

2. COMPANY INFORMATION

Trading name(s)
Company registered number
Company registered office

Former trading address

Standish Electrical Services (NW) Ltd
05208227
Kendal House, 41 Scotland Street, Sheffield, S3 7BS

19 Church Street, Standish, Wigan, WNB 0JT




3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 3 Apnt 2014
Date of hquidators’ appointment 3 Apnl 2014
Changes in hquidator (if any} None

4 PROGRESS DURING THE PERIOD

Attached at Appendix 1 1s our abstract of receipts and payments for the perod from 3 Apnl 2015 to 2 Apni 2016

RECEIPTS

41 A total of 87p has been received from National Westminster Bank plc in respect of interest accrued on
the Liquidation bank account

PAYMENTS

42 Disbursements totaltng £1,110 00 have been paid A full breakdown of all disbursements can be found
in Appendix 2

OTHER MATTERS

43 As previously reported, book debts totalling £10,166 13 have been collected by the Joint Liquidators in

house Quantity Surveyor ("QS™) No realisattons have been made within the perod and the QS has
confirmed that no further amounts are due

44 As detaded in the first annual report, the Joint Liquidators instructed thew in house Forensic Accountant
to investigate the potential Director's Loan Account and it was revealed that an amount of £107,571
was due from Mr Martin Gorton The Joint Liquidators have pursued Mr Gorton for the amount due
however to date this has not been resolved

5. ESTIMATED OUTCOME FOR CREDITORS

Details of the sums owed to each class of the Company's creditors were provided in the director's statement of
affairs ncluded withuin the report sent to creditors further to our appontment as iquidators

On the basis of realisations to date and estimated future realisations we estimate an outcome for each class of
the Company's creditors as follows

Secured creditor

The Company had no amount owing to the secured creditor, HSBC Bank pic, at the date of Liquidation

Preferential creditors

No dividend 1s available for preferential creditors because the funds realised have already been distributed or
used or allocated for defraying the expenses of the iquidation




Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

Section 176A of the Act prowvides that, where the company has created a floating charge on or after 15
September 2003, the hquidator must make a prescnbed part of the Company’s net property avallable for the
unsecured creditors and not distribute 1t to the floating charge holder except i so far as it exceeds the amount
required for the satisfaction of unsecured debts Net property means the amount which would, were it not for
this provision, be available to floating charge holders out of ficating charge assets (1e after accounting for
preferential debts and the costs of realising the floating charge assets) The prescnbed part of the Company's
net property 1s calculated by reference to a sliding scale as follows

] 50% of the first £10,000 of net property,

o 20% of net property thereafier,

a Up to a maxamum amount to be made avallable of £600,000

A liquidator will not be required to set aside the prescribed part of net property If

] the net property 1s less than £10,000 and the Iquidator thinks that the cost of distnbuting the prescribed
part would be disproportionate to the benefit, (Section 176A(3)) or

Q the hquidator applies o the court for an order on the grounds that the cost of distnbuting the prescribed
part would be disproportionate to the benefit and the court orders that the provision shall not apply
{Section 176A(5))

To the best of our knowledge and belief, there are no unsatisfied floating charges created or registered on or
after 15 September 2003 and, consequently, there 1s no net property as defined In Section 176A(6) of the Act
and, therefore, no prescribed part of net property 1s availabie for distribution to the unsecured creditors

Unsecured creditors

No dividend s available for unsecured creditors because the funds realised have already been distributed or
used or allocated for defraying the expenses of the liquidation

6 REMUNERATION & DISBURSEMENTS

Remuneration

Our remuneration has been fixed by a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the time properly given by us {as liquidators) and the varnous grades of our staff calculated at
the prevalling hourly charge out rates of Begbies Traynor (SY) LLP n attending to matters arising in the winding
up and we are authorised to draw disbursements, including disbursements for services provided by our firm
(defined as category 2 disbursements in Statement of Insolvency Practice 9) in accordance with our firm's
policy, details of which accompanied the Staterment of Affars and other information presented to the meeting of
creditors convened pursuant to Section 98 of the Act and which 1s attached at Appendix 2 of this report

Our time costs for the period from 3 Aprl 2015 to 2 Apnl 2016 amount 1o £12,200 90 which represents 46 2
hours at an average rate of £264 09 per hour

The following further information 0 relation to our tme costs and dishursemeants s set out at Appendix 2

0 Narrative summary of time costs incurred
Q Table of tme spent and charge-out value for the pencd 3 Aprl 2015 to 2 April 2016
] Beghies Traynor (5Y) LLP's charging policy




To 2 Apnl 2016, we have drawn the total sum of £8,450 00 on account of our remuneration, agamnst total time
costs of £36,685 80 incurred since the date of our appontment

In addition to the table of time spent by us and our staff in attending to matters ansing in the liquidation for the
period covered by this progress report, a curmulative table of ime spent and charge out value for the pernod from
3 April 2014 to 2 April 2018 1s alsc attached at Appendix 2

Disbursements

To 2 April 2016, we have also drawn disbursements in the sum of £1,481 04

Details of the Category 2 disbursements and also disbursements that should be treated as Category 2
disbursements that have been taken in accordance with the approval obtained are provided In the narrative
summary of time costs incurred which 1s at Appendix 2

A copy of the Liguidator's Guide to Fees can be requested by calling Beghwes Traynor (SY) LLP on 0114 275

5033, emalling Sheffield North@begbies-traynor com or i writing to Begbies Traynor (SY) LLP, Kendal House,
41 Scotland Street, Sheffield, 53 7BS

7 LIQUIDATORS EXPENSES

A statement of the expenses ncurred during the period of this progress report 1s attached at Appendix 3 A
cumulative statement showing the total expenses incurred since the date of our appointment also appears at
Appendix 3

8. ASSETS THAT REMAIN TO BE REALISED

The Joint Liguidators will continue to pursue the funds due from Mr Gorton in respect of the Director's Loan
Account

9. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a iquidator has a duty to enqguire into the affars of an insolvent company to determine
its property and liabiliies and to identfy any actions which could lead to the recovery of funds In addition, as
explained In the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having also been sent to creditors following the meeting, a quidator 15 also required to consider the
conduct of the Company’s directors and to make an appropriate submission to the Department for Business
Innovation and Skills We can confirm that we have discharged our dultes in these respects

Investigations carried out to date

We have undertaken an iniia! assessment of the manner in which the business was conducted prior to the
hquidation of the Company and potential recoveries for the estate in this respect

Connected party transactions

We have not been made aware of any sales of the Company's assets to connected parties




10. CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the recemt of this report a secured credior, or an
unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors, including that
creditor, (or an unsecured creditor with less than 5% in value of the unsecured creditors, but with the perrmission
of the court) may request in wniting that the we provide further information ahout our remuneration or expenses
which have been detailed in this progress report

Right to make an application to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors including that creditor, (or any unsecured creditors with less than
10% n value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt of
this progress report, make an applhcation to court on the grounds that the remuneration charged or the
expenses Incurred as set out In this progress report are excessive or, the basis fixed for our remuneration 15
mnapproprate

11. CONCLUSION

Please note that Begbies Traynor (SY) LLLP ("Begbhies Traynor") acquired the business and certain assets of
The P&A Partnership Limited ("P&A") on 30 September 2015 Further information in relation to Begbies Traynor
and the Begbies Traynor Group can be obtained at http /mvww begbies-traynorgroup com

Pursuant to the acquisition, P&A’s licensed insolvency practitioners, they existing appointments pursuant to the
Insolvency Act 1986 and therr members of staff have transferred to Begbies Traynor P&A's licensed insolvency
practtioners will remain in office as the appointed insolvency office holders on all cases where they were
appointed as at 30 September 2015, however the day to day administration of ther appointments will be
undertaken by Begbies Traynor from this date Appomiments will continue to be administered from P&A’s
existing offices at Kendall House, 41 Scotland Street, Sheffield, S3 7BS

Although all future cerrespondence In relation to the case will be from Begbies Traynor, the acquisition will not
affect the ongoing administration of the Liquidation of Standish Electncal Services (NW) Ltd which will continue
to be dealt with by the existing members of the P&A team with support and expertise from Begbies Traynor's
personnel based in other offices If required For the avordance of any doubt, Gareth David Rusling and John
Russell will continue to act as the Joint Liquidators of Standish Electrical Services {(NW) Lid

We will report agam in approximately twelve months time or at the conclusion of the liquidation, whichever is the
sconer

John Ryssell
Joint Ligindator

Dated 1 June 2016




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period 3 Apnl 2015 to 2 Apnl 2016




Standish Electrical Services (NW) Lid
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 03/04/2015 From 03/04/2014
of Affairs To 02/04/2016 To 02/04/2016
ASSET REALISATIONS
2,628 39 Retentions NIL NIL
4,862 48 Bock Debts NIL 10,166 13
247005 Cash at Bank NIL 496 19
Bank Interest Gross 0 87 158
087 10,663 90
COST OF REALISATIONS
Specific Bond NIL 3000
Office Holders Fees 750 00 8,450 00
Disbursements
Money Laundenng Searches NIL 8 44
Mileage NIL 94 60
Postage NIL 13 00
Storage 1,110 00 1,365 00
w Statutory Advertising NiL 151 64
(1,860 00) {10,112 68)
PREFERENTIAL CREDITORS
{1,887 00) Employees - Preferential Creditors NIL NIL
NIL NIL
UNSECURED CREDITORS
{107,406 79) Trade & Expense Creditors NIL NIL
(998 00) Employees - Unsecured Creditors NIL NIL
(7,583 00) HM Revenue & Customs - PAYE/NIC NiL NIL
(27,260 00) HM Revenue & Customs - VAT NIL NIL
NIL NIL
DISTRIBUTIONS
(2 00) Ordinary Shareholders NIL NIL
NIL NIL
{135,175 87) {1,859.13) 551 22
REPRESENTED BY
VAT Receivable 3000
Bank Balance 521 22
551 22
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APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbites Traynor (SY) LLP’s charging policy,
b Narrative summary of time costs incurred,
c Table of time spent and charge-out value for the period from 3 April 2015 to 2 Apni 2016, and,

d Cumulative table of time spent and charge-out value for the penod from 3 Apnl 2014 to 2 April
20186
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BEGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note applies where a licensed insolvency practitioner in the firm 1s acting as an office holder of an
insolvent estate and seeks crediter approval to draw remuneration on the basis of the time properly
spent in dealing with the case [t also apples where further information 1s to be provided to creditors
regarding the office holder's fees following the passing of a resolution for the office holder to be
remunerated on a time cost basis Best practice guidance’ requires that such information should be
disclosed to those who are responstble for approving remuneration

In addition, this note applies where credifor approval i1s sought to make a separate charge by way of
expenses or disbursements to recover the cost of facilities provided by the firm Best practice
gmdance indicates that such charges should be disclosed to those who are responsible for approving
the office holder's remuneration, together with an explanation of how those charges are calculated

OFFICE HOLDER’S FEES IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

The office holder has overall responsibility for the administration of the estate He/she will delegate
tasks to members of staff Such delegation assists the office holder as it allows him/her to deal with
the more complex aspects of the case and ensures that work is being carned cut at the appropriate
level There are various levels of staff that are employed by the office halder and these appear below

The firm operates a time recording system which allows staff working on the case along with the office
holder to allocate their ime to the case The time 1s recorded at the individual's hourly rate In force at
that time which 1s detailed below

EXPENSES INCURRED BY QOFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

Best practice guidance classifies expenses into two broad categories

0 Category 1 disbursements (approval not required) - specific expenditure that is directly related to
the case and referable to an independent external supplier's invoice All such items are charged
to the case as they are icurred

O Category 2 disbursements (approval required) - items of expenditure that are directly related to
the case which include an element of shared or allocated cost and are based on a reasonable
method of calculation, but which are not payable to an independent third party

(A) The following items of expenditure are charged to the case (subject to approval)

*» The recharge for Company searches and electronic identification procedures for all new chents
depends on the documentation requested,

s Car mueage s charged at the appropnate rate published by the "AA” for the type of vehicle and
engine size used,

= All circulars are sent by first class post and the actual postage costs are charged as an expense
of the Liquidation,

s Storage of books and records 1s at the Insolvency Practitioners’ own storage facility The books
and records will be stored in banker's boxes and a storage fee will be charged at the rate of
£7 50 per box per month This charge covers the transportation of the records, therr storage,
retrieval for administration purposes and therr destruction

' Statement of Insolvency Practice 9 (SIP 9) - Remuneration of insolvency office helders in England & Wales
2
loid 1




BEGEBIES TRAYNOR CHARGE-OUT RATES

Begbres Traynor is a national firm The rates charged by the various grades of staff that may work on a case

are set nationally, but vary to suit local market conditons The rates appiying to the Sheffield office as at the
date of this report are as follows

Charge-out
rate
Grade of staff (E per
hour)
Directors & Office Holders 365
Senior Managers 325
Managers 305
Senior Administrators 230
Administrators 191
Junior Admunistrators 80
Support 40
Prior to 1 February 2015 the following rates applied
Charge-out
rate
Grade of staff (£ per hour)
Insclvency Practitioner/Director 335-450
Senior Manager/Manager 230-305
Senior Admnistrator/Administrator 191-230
Junior Administrator/Support 40-191

Time spent by support staff such as secretanal, administrative and cashiening staff 1s charged directly to
cases [t1s not camed as an overhead

Time 1s recorded in 6 minute units




SUMMARY OF TIME COSTS AND EXPENSES

This summary, which should be read In conjunction with the Time Costs Analysis for the period of the report
attached, 15 intended to provide sufficient information to enable the body responsible for the approval of our fees
to consider the level of our fees and expenses In the context of the case

What work has been done in the pertod of the report, why was that work necessary and what has been
the financial benefit (If any) to creditors?

Details of the types of work that generally fall into the headings mentioned below are available on our firm's
website - http /www begbies-traynorgroup com/work-detals  Under the following headings we have explained
the specific work that has been undertaken on this case Not every piece of work has been described, but we
have sought to give a proportionate overview which provides sufficient detal! to allow creditors to understand
what has been done, why it was necessary and what financial benefit {if any) the work has provided to credrtors

The costs iIncurred In relation to each heading are set out In the Time Costs Analysis which is attached There 1s
an analysis for the period of the report and also an analysis of ime spent on the case since the date of our
appointment The detalls below rejate to the work undertaken in the period of the report only Our previous
report contains the costs of the work undertaken since our appointment

General case admnistration and planning
The Joint Liguidators have completed works required to maintain the Liquidation, mcluding banking duties,

periodically reviewing the case to ascertain which works remain outstanding and progressing the case for
closure

Compliance with the Insolvency Act, Rules and best practice

The Joint Liguidators have prepared and submitted to Companies House the statutory Liquidators Receipts and
Payments Account pursuant to S192 of the Insolvency Act 1986 and have dealt with all statutory requirements
pursuant to the Insolvency Act and Rules, inciuding reporting to shareholders and creditors The Joint
Liquidators have also conducted pernodic reviews to ensure that the Liquidation 1s adequately bonded
investigations

As detalled at point 4 4, the Joint Ligudators in house Forensic Accountant has contmued to investigate and
pursue the Director's Loan Account due from Mr Gorton

Realisation of assets

The Joint Liguidators have detarled all works cornpleted in respect of the Realisation of Assets in Section 4 of
this report

Dealing with all creditors’ claims (includmg emplovees). cormespondence and distnbutions

No additional creditor claims or correspondence have been receved within this period

Other matters which includes meetings, tax, Ifigation, pensions and travel

The Jont Liquidators have prepared and submitted Value Added Tax returns and Corporation Tax returns as
required by HM Revenue & Customs

Time Costs Analysis

An analysis of time costs for the peniod of the report 1s attached showing the time spent by each grade of staff
on the different types of work Involved in the case, and giving the total costs and average hourly rate charged for




each work type An additional analysis 1s also altached which details the time costs for the entire penod for
which we have administered the hquidation

Please note that each analysis provides detalls of the work undertaken by us and our staff following our
appointment only

Work undertaken prior to appointment

In addition to the post appointment time costs detalled 1n the Time Costs Analysis, the costs relating to work
undertaken prior to our appointment In summoning, advertising and holding the creditors’ meeting and assisting
the directors in prepanng the staternent of affairs were approved by the creditors at the Section 98 meeting

Expenses

Details of all of the expenses incurred In the penod of this report and also since the date of our appomntment are
detailed in the table below and are aftached at appendix 3

Category 2 Dishursements

In accordance with the resolution obtained n relation to disbursements, the following Category 2 disbursements
and disbursements which should be treated as Category 2 disbursements have been charged to the case since
the date of our appointment

Other amounts paid or payable to the office holder's firm

Type and purpose Amount £

Money Laundering Searches 844

Mileage 94 60

Postage 27 79 (14 79 unpaid)
Storage 2,835 00 (1,470 00 unpad)
TOTAL 2,965 83 (1,484 79 unpaid)

Why have subcontractors been used?

The choice of advisers and agents was based on the Joint Liquidators knowledge of the professional advisers
experience and known ability to perform the type of work to be undertaken and also taking into account the
complexity and nature of the assignment and the basis of therr fee arrangements

What work remains to be done, why 1s this necessary and what financial benefit (if any) will it provide to
creditors?

General case adrmimstration and planmning

The Joint Liquidators wilt continue to progress the case, ncluding perforrmng penodic review 1o ensure that
deadlines are met and that the case 15 passed for closure when possible The case will also require ongoing
banking duties o be completed

Compliance with the Insolvency Act. Rules and best practice

The Joint Ligudators will continue to produce annual progress reports as required by the Insolvency Act and
Rules and upon completion of all matters will produce a final report, convene and hold final meetings of the
Company and its creditors and will file information with the Registrar of Companies

The Joint Liguidators must also perform perodic reviews to ensure that the case 1s adequately bonded




Investigations

The Jont Liquidators will complete any essential investigations i respect of the Director's Loan Account,
however the amount of work required 15 difficult to estimate as it 1s dependent upen the level of cooperation
recelved

Realisation of assefs

The Jont Liguidators will continue to pursue the Director's Loan Account due from Mr Gorton within the
following penod with the aim of negotiating a settlement

Dealing with all creditors’ claims {including employees). correspondence and distributions

The Joint Liguidators will complete works as reguired In respect of creditors’ claims and correspondence
received durning the following period

Other matters which includes meetings, {ax, hitigation, pensions and travel

The Jont Liguidators will complete VAT return and Corporation Tax returns as required to enable the
progression and closure of the Liquidation

How much will this further work cost?

The Joint Liquidaters will continue to pursue the Director's Loan Account due from Mr Gorten, with future costs
In this regard estimated at £1,500 00 The estimated costs for closure of the case are £2,500 00, however the
timeframe for the closure of the case 1s uncertam

Expenses

Details of the expenses that we expect to incur in connection with the work that remains to be done referred to
above are as follows

- £17 49 — Postage for annual report (per annual required)

- £88 49 - Statutory advertising for final meeting

- £18 10 - Postage for draft final report

Pestage costs are subject to postal charge increases and additional creditor clams
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance (to
whom expense incurred discharged be
incurred discharged)
£ £ £
Expenses incurred with entities not within the Begbies Traynor Group
Specific Bond 24 00 000 24 00

CUMULATIVE STATEMENT OF EXPENSES

Type of expense

Name of party with whom
expense ncurred

Amount incurred

£
Specific Bond Willis Ltd 54 00 (24 00 unpaid)
Agents/Valuers Fees JPS Chartered Surveyors 300 00
Statutory Advertising TMP (UK} Ltd 151 64




