Form 472
Section 106

Return of Final Meeting in a
Creditors' Voluntary Winding Up

Pursuant to Section 106 of the S 1 06
[ |

Insolvency Act 1986
To the Registrar of Companies

Company Number

05206850

Name of Company

Atan Dick Middle East (Holdings) Ltd

We
Dawid J Dunckley, 30 Finsbury Square, London, EC2P 2YU

Nicholas S Wood, 30 Finsbury Square, London, EC2P 2YU

Nole Thocopysccounimusibe 1 give notice that a general meeting of the company was duly summoned for 24/12/2014 pursuant to
eutheniicated fbllfl“'r_“"}i"" . seclion 106 of the Insolvency Act 1986, for the purpose of having an account (of which a copy Is attached) lald
> (0) of i before it showing how the winding up of the company has been conducted, and the property of the company

has been disposed of, and that no quorum was present at the mesting,

2 give notice that a meeting of the credilars of the company was duly summoned for 24/12/2014 pursuant

to Sectlon 106 of the insolvency Act 1886, for the purpose of having the said account laid before it showing
how the winding up the company has been conducted and the property of the company has been disposed of
and that no quorum was present at the meeting

‘The mesting was held at Grant Thomton UK LLP, 4 Hardman Square, Spinningfields, Manchester, M3 3EB

The winding up covers the perlod from 18 Apnl 2013 (opening of winding up) to the final meeting (close of
winding up)

The outcome of any meeting {Including any resclutions passed) was as follows

Signed \ /\ Date 24 December 2014
S

Grant Thornton UK LLP
30 Finsbury Square

London
EC2P 2YU
B g || I’lll“l ‘I |“|| I’I‘“ml”l '“\
r
=
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Alan Dick UK Limited (ADUKL)

Alan Dick Europe (Holdings) Limited (ADEHL)

Alan Dick Europe Limited (ADEL)

Alan Dick Africa (Holdings) Limited (ADAHL)

Alan Dick Africa Limited (ADAL)

Alan Dick Middle East (Holdings) Limited (ADMEHL) -

together (the Companies) - All In Liquidation

Final report of the joint liquidators

Introduction

Winding up resolutions were passed on 18 Apnl 2013 and I was appointed joint hquidator of
the Compaznes with Nicholas Wood Our appoimntments were confitmed by a meeung of
creditors held on 18 Apnl 2013

The following appendices are included with this report

* Appendix A, an account of our receipts and payments for the period from
18 April 2014 to date and also for the whole bqudation

* Appendix B, a statement of the remuneration charged by the joint hquidators in the period
18 April 2014 to date and a statement of expenses mncurred m the penod

¢ Appendx C, an analysis of our time costs as required by Statement of Insolvency
Practuce 9

* Appendix D, an extract from the Insolvency Rules 1986 relaung to creditors’ rights to
request additional mformacon from the hquidator
Appendix E, an extract from the Insolvency Rules 1986 relating to creditors’ nghts to
request further informaton regarding the hqudator's remuneration or expenses ot to
challenge these, 1f excessive

Statutory information
The Compares’ registered office 1s at 4 Hardman Square, Spmnmingfields, Manchester,
M3 3EB and the registered numbers are as follows

04729782 (ADUKL)
05053671 (ADEHL)
04971036 (ADEL)
05053722 (ADAHL)
05053713 (ADAL)
05206850 (ADMEHL)

introduction
'The Companites were part of the wider Alan Dick Group (the Group) wihuch speciabised 1n
providing wotldwide telecom infrastrucrure

Receipts and payments accounts
ADUKIL 15 the only company to record any transactions since the date of my appomntment as
jomt hquidator My receipts and payments account for ADUKL 15 attached at Appendix A
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Progress report

Assets

ADMEHL

As previously reported, the Chairman's report adwvised that the only company that had assets
with any potenual reahsable value was ADMEHL

The asset was an mvesonent in Alan Dick Bangladesh Linuted totalling £8,995 Whilst there

was sufficient funds held by Alan Dich Bangladesh Lunuted, the Bangladesh exchange control

regulations foirid any outbound flows fiom Bangladesh of any kind  Advice was sought

tegarding secking approval from the relevant authorntes 1n Bangladesh to repatriate but the :
costs involved were 1n excess of the value of the mvesunent and as a result this asset was not

worth pursuing any further

ADUKL
I have recerved sundry receipts totaling £702 which telate to dividends and refunds recerved

during the hquidanon
Thete are no remaining assets to iealise in tespect of any of the Compantes

Liabilities

Secured creditors

The Sertor Lenders, Llovds TSB Bank ple (the Bank) and Lloyds Development Capital
Limited hold various fixed and floating charges over the Groups' assets and are owed
approxumnately £128 9 malhon, which 1s comprised of amounts due from the followmg
compantes n the Group

*  ADCHL (£40 5 mullion)
*  ADCL ({82 7 million)

*  ADUKL (£1 9 mdlion)
*  ADEHL (/3 8 million)

The Seror Lenders have secured the Group's overall debt with cross-guarantees, which
results 1n the Companies each being jointly and severally hiable for the overall Group debt

There will be a sigruficant shortfall to the Seruor Lenders

Preferential Creditors
There are no known preferenual clauns |

Unsecured Creditors
Theie are insufficient funds to enable a distribution to the unsecured creditors
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Remuneration and expenses

In order to assist the directors 1n dissolving the Compantes and due to there being
insufficient assets within each company, the Bank has made the following funds available to
settle the costs of the hqudanons

Cost/company (£} Total {£)
Pre-liquidauon fees 2,500 15,000
Liquidauon fees 2,500 15,000
Toral 5,000 30,000

You will note from the SIP 9 tables attached at Appendix C that my ume costs for the
liquidations of the Companies total £59,742  As stated above, the Bank has settled costs
totalling £15,000 across the Compantes and anv rematmng tme costs will be written off

A summary of my tme costs incuried m the penod but not drawn as remuneranon te date
are disclosed in Appendix B

In addinion, I have drawn expenses of £933 mn respect of advertising and bonding

Time 1s charged m units of 6 munutes  Background nformauon regarding the fees of
liquidators can be found at http //www insoh ency-practuuoners org uk (navigate via
"Regulation and Guidance' to 'Creditors Guides to Fees)  Alternauvely T will supply thus
wformauon by post on request

Outcome of the ligquidation
I have now obtained tax clearance from HM Reverue and Customs in respect of all of the
Companies

Once

{
movd fo dissoluton approsimately three months later

e final meeungs of the members and creditors have been held, the Cormpanies will

David Dunckley
Jomt Liqu

Date

Enc




Alan Dick UK Limited - in liquidation

Summary of receipts and payments

from 18 April 2013 to 24 December 2014

Statement
of Affairs
£
Recepts
Miscellaneous Income
Misc Float Receipts

Payments

Bank/ISA InterestGross
Storage Costs

Statutory Advertsing
Bank Charges

Vat Receivable

Net Recerpts/(Payments)

Made up as follows
Floaung Current Account NIB 2011 13

Appendix A

From From
18-Apr-13 18-Apr-14
to to
17-Apr-14 24-Dec-14 Total
£ £ £
9124 000 91 24
610 55 000 610 55
701.79 0 00 701.79
-0 32 597 565
000 5132 5132
253 80 197 81 451 61
8270 49 49 13219
5076 10 26 6102
386.94 314 85 70179
314.85 -314.85 000
314 85 -314 85 000
-314 85 0.00

314 85




Appendix B

B Remuneration and expenses charged by the

liquidators in the period since 17 April 2014

Charged/incurred m
pettod 18/04/2013
to
17/04 /2014
£
Jomnt hquidators’
fees
Tiume costs ADUKIL 17,570
Trme costs ADEHL 7.426
Tune costs ADEL 7,031
Time costs ADAHL 7,300
I'ime costs ADAL f 7,432
Time costs ' 0,570
ADMEHL
Expenses 933
Statutory
Adverasing ’
Courts Advertsing 253

Lunited

Charged /incurred
n pertod

18/04 /2014

to

date

£

2,315

719

883
879
620

508

Of which paid to
date

2,500
2,500
2,500
2,500
2,500
2,500

1,131

253



Appendix C

C SIP 9 information

Introduction
The following mformanon 1s provided mn connection with the hquidators’ remuneration and
dishursements in accordance with SIP 9

Explanation of Grant Thotnton UK LLP charging and disbursement recovery policies

Time costs

All partners and staff are chaiged out at hourly rates approprate to their grade, as shown on
the attached schedule Details of the houily charge-out rates are made available to creditors
or committees at the nme of fisang the basis of our fees  Support staff (1e secretaries, cashiers
and fihng clerks) are charged to the case for the ttme they work on 1t

From From From From From From

01/07/09 01/07/10 01/07/11 01/07/12 01/07/13 01/07/14

£ £ £ £ £ £

Partners up to 510 535 560 580 600 615

Managers up to 385 405 425 440 455 470

Admiustrators up to 275 285 300 310 320 330

Assistants and support staff 190 195 205 210 220 230

up to

Dishursements

Qut of pocket expenses are charged at cost Mileage 1s charged at standard rates which
comply with HM Revenue and Customs hmuts or AA recommended rates VAT 15 added to
disbursement charges as necessary
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Appendix D

D An extract from the Insolvency Rules 1986

relating to creditors' rights to request additional

information from the liquidator

Rule 4 49E edited for application to a draft final report 1n a creditors' voluntary hquidation

1

@
3)

&)

)

It

(@)  witlun the petiod mentioned in paagraph (2)
(1} 2 secured creditor, or
(1) an unsecured creditor with the coneurrence of at least 5% in value of the

unsecured creditors (including the creditor in question), or

(b)  with the permussion of the court upon an applicauon made within the penod
menuoned 1n paragraph (2), any unsecured creditor
makes a request 1 wiitng to the hquidator for further nformanon about
remuneration ot expenses set out in the draft final 1eport, the liquidator must,
withun 14 days of receipt of the 1equest, comply with paragraph (3) except to the
extent that the request 1s i respect of a matter which was previoush included n
a progress report

The peniod referred to 1n paragraph (1)(2) 1s 21 days of receipt of the draft final report

The hquidator camplies with this paragraph by either -
()  prowviding all of the informauon asked for, or
(b)  so far as the hquidator considers that
() the time or cost of prepaiauon of the informauon would be excessive, or
(1) disclosure of the informaton would be prejudicial to the conduct of the
hiquidation or mught reasonably be expected to lead to viclence against any
person, or
()} the hquidator 1s subject to an obligaton of confidenuality 1n respect of the
mnformation,
giving reasons for not providing all of the mnformaton

Any ereditor, who need not be the same as the creditor who requested further

information, may apply to the court within 21 davs of -

(@)  the giving by the hqudator of reasons for not providing all of the mformauon
asked for, or

(b) the expuy of the 14 davs provided for in paragraph (1),

and the court may make such order as 1t thinks just

Without prejudice to the generality of paragraph (4), the order of the court under that
paragraph may extend the period of 8 weeks provided foi in Rule 4 131(1B) by such
further period as the court thmks just




Appendix E

E An extract from the Insolvency Rules 1986

relating to creditors' rights to challenge the
liquidator's remuneration or expenses if

€Xcessive

Rule 4 131

M

(14)

(1B)

2)

&)

)

S

Any secuied creditor, o1 any unsecured creditor with etther the concurience of at least
10% 1 value of the creditors (including that creditor) o1 the permission of the court,
may apply to the court for one or more of the orders in paragraph (4)

Applicatton by a creditor may be made on the grounds that -

(a)  the remuneration charged by the hqudator,

(b)  the basis fixed for the hqudatot's remunerauon under Rule 4 127, or

()  expenses incuried by the iquidator,

15 ot are, n all the circumsiances, excessive or, m the case of an application under sub-

paragraph (b), nappropnate

‘The application must, subject to any order of the court under Rule 4 49E(5), be made
no later than 8 wecks (or 1n a case falling within Rule 4 108, 4 weeks) after receipt by

the applicant of the progress report or the draft report under Rule 4 49D, which first

repotts the charging of the remunetauon or the mcurring of the expenses in quesuon
{"the relevant report”)

The court may, 1f 1t thinks that no cause 1s shown for a reducnon, dismass the
application, but 1t shall not do so unless the applicant has had an opportunity to attend
the court for a hearing, of which he has been given at least 5 bustess days' notice, but
which 1s without notice to any othe1 party

If the application is not distmssed under thus paragraph, the court shall fix a venue for
it to be heard, and give notice to the applicant accordingly

The applicant shall, at least 14 davs before the hearing, send to the hqudaror a notice
stating the venue and accompanied by a copv of the applicaton, and of any evidence
which the applicant intends to adduce 1n support of it

1f the court considers the application to be well-founded, 1t must make one ot more of

the following orders -

(a)  an order reducing the amount of remunerauon which the hqudator was ennded
to charge

(b)  an ordex fixing the basis of remuneration at a reduced rate or amount

{©)  an order changng the basis of remuneranon

(d)  an order that some or all of the temuneration or expenses m question be treated
as not being expenses of the hqudauon

(¢  an order that the hquidator or the hquidator's personal representauve pay to the
company the amount of the excess of remuneration or expenses ot such part of
the excess as the court may specify

and may make any other order that it thinks just, but an order under sub-paragraph (b)

or {c) may be made only 1 respect of penods after the period covered by the relevant

report

Unless the court orders otherwise, the costs of the applicatton shall be paid by the
applicant, and are not payable as an expense of the hqudauon

10



