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Posteroute Limited

Statement of Financial Position
30 April 2021

2021 2020
Note £ £ £
Fixed assets
Tangible assets 3 5,598 6,275
Current assets
Stocks 140 360
Debtors 4 2,400 12,246
Cash at bank and in hand 4,224 5,485
6,764 18,091
Creditors: amounts falling due within one vear 5 5,270 31,626
Net current assets/(liabilities) 1,494 (13,535
Total assets less current liabilities 7,092 ( 7,260)
Provisions
Taxation including deferred tax in 348
Net assets/(liabilities) 6,721 { 7,608)
Capital and reserves
Called up share capital 6 3 3
Profit and loss account 6,718 (7,611)

Shareholders funds/(deficit) 6,721 ( 7,608)

These Nnancial stalements have been prepared and delivered in accordance with the provisions applicable o companies subject
to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial Reporting Standard applicable in
the UK and Republic of Treland'".

In accordance with section 444 of the Companies Act 2006, the income statement has not been delivered.

For the year ending 30 April 2021 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Directors' responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476 ;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements .



Posteroute Limited

Statement of Financial Position (continued

30 April 2021
These financial statements were approved by the board of directors and authorised for issue on 27 January 2022 | and are

signed on behalf of the board by:
Mr P Read
Director

Company regisiration number: 3206835



Posteroute Limited

Notes to the Financial Statements

Year ended 30 April 2021

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the registered office is
Units 1 & 2, Hollis Road, Grantham, NG31 7QH.

2, Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain financial
assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity,

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable and represents amounts receivable for goods
supplied and services rendered, stated net of discounts and of Value Added Tax.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax is
recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity. In this case, tax is recognised in other comprehensive income or directly in equity, respectively. Current tax is
recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of tax expected to pay or
recover using the tax rates and laws that have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax
assets are recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Deferred tax is measured using the tax rates and laws that have been cnacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and impairment
losses. Any tangible asscts carried at revalued amounts are recorded at the fair value at the date of revaluation less any
subsequent accumulated depreciation and subsequent accumulated impairment losses. An increase in the carrying amount of an
asset as a result of a revaluation, is recognised in other comprehensive income and accumulated in equity, except to the extent
it reverses a revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the carrying amount of
an assct as a result of revaluation, is recognised in other comprehensive income to the extent of any previously recognised
revaluation increase accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated

revaluation gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.



Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic
life of that asset as follows:

Motor vehicles - 25% reducing balance
Equipment - 25% reducing balance
Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stock to its present location and condition.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised until there is
reasonable assurance that the company will comply with the conditions atiaching to them and the grants will be received.
Government grants are recognised using the accrual model and the performance model. Under the performance model, where
the grant docs not imposc specified future performance-related conditions on the recipient, it is recognised in income when the
grant proceeds are received or receivable. Where the grant does impose specified future performance-related conditions on the
recipient, it is recognised in income only when the performance-related conditions have been met. Where grants received are
prior to satisfying the revenue recognition criteria, they are recognised as a liability.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is probable that
the entity will be required to transfer economic benefits in settlement and the amount of the obligation can be estimated
reliably. Provisions are recognised as a liability in the statement of financial position and the amount of the provision as an
cxpensc, Provisions arc initially measured at the best estimate of the amount required to scttle the obligation at the reporting
date and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate of the amount that would
be required to settle the obligation. Any adjustments to the amounts previously recognised are recognised in profit or loss
unless the provision was originally recognised as part of the cost of an asset. When a provision is measured at the present value
of the amount expected to be required to settle the obligation, the unwinding of the discount is recognised as a finance cost in

profit or loss in the period it arises.



Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as either
financial assets, financial liabilities or equity instruments. An equity instrument is any contract that evidences a residual
interest in the asscts of the company after deducting all of its liabilitics. Short term debtors and creditors with no stated interest
rate are recorded at transaction price. Any losses arising from impairment are recognised in the profit and loss account.

3. Tangible assets

Motor vehicles Equipment Total
£ £ £
Cost
At 1 May 2020 9,000 14,587 23,587
Additions - 1,190 1,190
At 30 April 2021 9,000 15,777 24,777
Depreciation
At 1 May 2020 5,757 11,555 17,312
Charge for the ycar g11 1,056 1,867
At 30 April 2021 6,568 12,611 19,179
Carrying amount
At 30 April 2021 2,432 3,166 5,598
At 30 April 2020 3,243 3,032 6,275
4. Debtors
2021 2020
£ £
Trade debtors 2,400 1,218
Other debtors - 11,028
2,400 12,246
5. Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 870 14,873
Corporation tax 1,572 180
Social security and other taxes 1,395 -
Other creditors 1,433 16,573
5270 31,626
6. Called up share capital
Issued, called up and fully paid
2021 2020
Neo No. £

Ordinary shares of £ | each 3 3 3 3



7. Directors’ advances, credits and guarantees
The amount owed to one of the directors at the statement of financial position date was £nil (2020: £1,232). The directors loan
account is interest free, unsecured and repayable on demand.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



