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Strategic report
The directors present their S’trategic‘ report of Ascribe Holdings Limited for the year ended 31 December 2017.

Business review

The principal activity of the company is an intermediate holding company.

" The company is a member of a sub-group headed by Ascribe Group Limited whose activities are the deve]opmeht, supply and
support of software solutions for the UK and intemat'iorral health markets. The ultimate parent undertaking is EMIS Group plc.

The comparry has not traded during the year. The financial position at the year-end was in line with the directors’ expectafions.
. Principal risks and uncertainties
- The principal risks include:
Politica] influence on health spendmg :
Changes to political healthcare initiatives cause uncertarnty and potential delays to new orders as the full meaning of the changes
is understood by Health IT decision makers. Continuing reductions in publi¢ expenditure, despite announced exclusions to

healthcare expenditure, has-created uncertainty in the Health IT market. This risk is mitigated in a number of ways including
close engagement with the NHS at both strategic and tactical levels and development ofa clear market and product strategy

" Delivery of new software ' ' ' -
Delivery of fully tested software that meets the needs of clinicians is key to the .company’s success. All proposed development
projects are reviewed and prioritised whilst operational management reviews live ‘development and implementation prolects to
ensure timely delivery and that all project risks are minimised. '

Client concentratlon and the ability to secure new business

The Ascribe group of companies has a wide market share but recognises the need to wrden its customer base to diminish reliance
" on certain key customers. The chent base has widened durmg the financial period and expects: this to continue as new solutions
are introduced.

- The Drrectors review, and where possrble mitigate known business risks. The principal risks of the wrder group are detailed in
- the financial statéments of the ultimate parent company, EMIS Group Plc

" Key performance indicators

The Directors monitor the business of the Ascribe group of companies based on new capital orders, revenue, earnings before .
interest, tax, exceptional items and amortisation of intangible assets and on its investment in research and development and
capital expenditure. These indicators monitor both the success of continuing operations and underlying operational profitability,
and the reinvestment in the business through development which will drive future revenues-and growth.

By order of the Board '

Dean Barber

Director.

Rawdon House, Green Lane, Yeadon, Leeds LSl9 7BY.
26 September 2018

Registered number 05204003 / 31 December 2017 A . _ )
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'Directors’ report

The directors present their report and the audited financial statements of Ascribe Holdings Limited for the year ended 31 '
December 2017. '

- Principal activities

The principal activity of the company is an intermediate holding company.

_ The company is a member of a sub-group headed by Ascribe Group Limited whose activities are the development, supply and
support of software solutions for the.UK and international health markets. The ultimate parent undertaking is EMIS Group PLC.

" Both the level of business for the financial year and the financial position at the year-end were in line” with the directors’
expectations.

Directors

. The directors of the company, who, unless otherWise stated, have held office throughout the year and subsequently, are as
follows: . . .

P J Southby
C M K Spencer (reSigned 30 April 2017)
D A Barber (appointed 1 May 2017)

DiVidend

The directors do not recommend the payment of a dividend (20]6 £nil)

* Directors’ indemnities

The company provides an indemnity for its directors which is a qualifying third party indemnity provision for the purposes of the
Companies Act 2006. : .

Political contributions

The company .made no political donations or incurred any political expenditure in the year (2016: £nil).

Disclosure of information to auditor - ' \

The directors who held office at the date of approval of this directors’ report conf irm that, so far as they are each aware, there is
no relevant audit information of which the Company’s auditor is unaware; 'and each director has taken all the steps that they
ought to have taken as a director to make themselves aware of any relevant audit information and to establish that the Company’s
auditor is aware of that information.

Auditor

KPMG LLP are the auditors of the Company. Pursuant to Section 487 of the Companies Act 2006 the auditor will be deemed to
be reappomted and KPMG LLP will, therefore, continue in office.

By order of the Board

Deant Barber -

Director

Rawdon House, Green Lane, Yeadon, Leeds LS19 7BY
26 September 2018

Registered number 05204003 / 31 December 2017 . : , : 3
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)

Statement of dlrectors responsnbllltles in respect of the Strateglc report, the
‘Directors’ report and the ﬁnanclal statements

~ The directors are responsible for preparing, the Strategic Report, the Di‘rectors" Report and the financial statements in-
accordance with appllcable law and regulations. :

Company law requlres the directors to prepare financial statements for each financial year Under that law they '
have elected to prepare the financial statements in accordance with UK accounting standards and applicable law
(UK Generally Accepted Accounting Practice), including FRS 101 Reduced Disclosure Framework. :

- Under company law the directors must not-approve the financial statements unless they are satisfied that they give a
true’and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In -
preparing these financial statements, the dlrectors are requlred to:

"o select sultable accountmg policies and then apply them con51stently,
e make Judgements and estimates that are reasonable and prudent;

' state whether applicable UK accounting standards have been followed subject to any matenal departures
dlsclosed and explamed in the financial statements : :

o assess the company’s ab111ty to continue as a gomg concern, disclosing, as appllcable matters related to going -
concern; and: :

e use'the gomg concern basis of accounting unless they elther mtend to llquldate the company or to cease
operations, or have no realistic alternative but to do so.

The directors are responsible for keepmg adequate accountmg records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies, Act 2006. They are responsible. for
such internal control as they determine is necessary to eniable the preparation -of financial statements that are free
from material misstatement, whether due to fraud or error, and have general responsnblllty for taking such steps as
are reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other
1rregular1t1es K

Registeted number 05204003 / 31 December 2017 . . . , o o R 4
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Independent auditor’s report to the members of Ascribe Holdings Limited

- Opinion

We have audited the financial statements of Ascribe Holdings Limited (“the company’;) for the year ended 31
December 2017 which comprise the profit and loss account and other comprehensive income, balance sheet, statement
of changes in equity and related notes, including the accounting policies in note 1.

In our opinion the financial statements:

e give atrue and fair view of the state of the company’s affairs as at 31 December 2017 and of its result for the year
then ended;

¢ have been properly prepared in accordance with UK accounting stahdards, including FRS 101 Reduced
Disclosure Framework; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our éthical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Going concern

We are required to report to you if we have concluded that the use of the going concern basis of accounting is |
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of that basis
for a period of at least twelve months from the date of approval of the financial statements. We have nothing to report
in these respects.

Strategic report and directors’ report

The directors are responsible for the strategic report and the directors’ report. Our opinion on the financial statements
does not cover those reports and we do not express an audit opinion thereon.

Our responsibility is to read the strategic report and the directors’ report and, in doing so, consider whether, based on
our financial statements audit work, the information therein is materially misstated or 1ncon51stent with the financial
. statements or our audit knowledge. Based solely on that work:

* we have not identified material misstatements in the strategic report and the directors’ report;

e in our opinion the information given in those reports for the financial year is consistent with the financial
statements; and

e in our opinion those reports have been prepared in accordance with the Companies Act 2006.
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Independent auditor’s report to the members of Ascribe Holdings Limited (continued)

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.

Directors’ responsibilities

As explained more fully in their statement set out on page 4, the directors are responsible for: the preparation of the
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern; and using the going concern basis of accounting unless they either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so. .

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable
assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements. '

A fuller description of our responsibilities is providled on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we dg pot accept or assume responsibility to anyone other than the company and the company’s members, as
a body, foy audit work, for this report, or for the opinions we have formed.

Johnathan Pass (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

1 Sovereign Square

Sovereign Street

Leeds

LS14DA

gg September 2018

Registered number 5204003 / 31 December 2017 : 6
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- . Profit and loss account and other comprehensnve income
For the year ended 31 December 2017

Note . - 2017 - 2016

g £
Other operating income S B ' o , S - 14,229
Operating profit’ ‘ o _ . - ' 14,229
" Income from shares in group undertakings S _ - o - - 122,556
Result/profit before taxation ' : . ‘ - 136,785
Tax charge ' L3 - -
Result/profit for the financial year o 136788

Other comprehensive income

' Other comprehensive incomé for the year, net of income tax . - ’ ‘ - T .-
Total comprehensive income for the yéi\r g ’ ‘ - - - 136,785

)

" “The result for the year is derived from the company’s continuing oberations. o

" The notes on pages 10 to 14 form part of these financial statements.

Registered number 05204003/ 31 Deéember_2017 ' ‘ o o ‘_ S 7
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“Balance sheet .

At 31 December 2017

. The notes on pages 10 to 14 form part of these financial statements,

by:

Dean Barber-
Director

v Registered number 05204003 / 31 DecemBer 2017

Note 2017 2016
g £
F ixed-'asséts . .
Investments - 4. - 3,268,219 3,268,219

. - 3,268,219 3,268,219
Current assets B S
Debtors 5 39,689,463 39,690,660

 39,689,463.. 39,690,660
Creditors: amounts failing due within one yea'r -6 (30,582,145)  (30,583,342)

- Net current assets 9,107,318 ' 9,IAO7,3HI8
Total assets less current liabilities 12,375,537 12,375,537 .
Net assets 12,375,537 12,375,537
Capital and réserves . . ‘

Called up share capital 7. 12170172 0 1,217,172
Share premium account 4,831,476 -~ 4,831,476

- Merger reserve ) 6,190,104 6,190,104

. Profit and loss account - - 136,785 136,785
E(juity shareholde}"s funds N i2,375,537 12,375,537

These financial statements were éppro'ved By the board of directors on 26 September 2018 and were signed on its behalf



Statement of changes in equity
For the year ended 31 December 2017

Called up share Share premium

capital account

£ £

Asat1January 2016~ : 1,217,172 4,831,476
Profit for the year - o i I . -
At 1 January 2017 1217172 4,831,476
Result for the year . : _ e -
At 31 December 2017 . 1,2].7;172 4,831,476

The notes on pages 10 to 14 form part of these financial étatements.

Registered number 05204003 / 31 December 2017

Merger reserve
£
6,190,104

. 6,190,104

6,190,104

Ascribe Holdings Limited
Annual report and financial statements ,
31 December 2017

Profit and loss

Total Equity

account

£ £

- 12,238,752
136,785 136,785
136,785 12,375,537
136,785 12,375,537

\ .
9
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Notes

(Forming part of the f nancial statements)

1 Accountmg pollcl’es

1.1 +  Basis of preparation

Ascrlbe Holdings Limited (the “Company”) is a limited company incorporated and domiciled in the UK The company
is exempt by virtue of the Companies Act 2006 from the requirement to prepare Group financial statements. These
~ financial statements present information about the Company as an individual undertaking and not about its group.

These financial statements have been prepared in accordance with F inancial Reporting Standard 101 Reduced Disclosure
 Framework (“FRS 101”). The financial statements have also been prepared in accordance with the Companies Act
2006. ' ' '

These financial statements have been prepared under the hrstorlcal cost convention and in  accordance w1th applicable \
" accounting standards. :

In preparing these financial statements, the company applies the recognition, measurement and disclosure requirements
of International Financial Reporting Standards as adopted by the EU (EU-IFRS), but makes amendments where
necessary -in order to comply with Companies Act 2006 and has set out below where advantage of the FRS ]Ol
dlsclosure exemptlons has been taken.

The company’s ultimate parent undertaking, EMIS‘Grotlp Plc,. includes the company in its consolidated financial
- statements, which. are prepared in accordance with EU-IFRS, and are available to the public through
www.emisoroup'plc.com/investors. C ‘ ’ '

In these financial statements, the ~company- has apphed the exemptlons available under FRS 101 in respect of the
following drsclosures : :

A Cash Flow Statement and related notes;

Disclosures in respect of transactions with wholly owned subsrdrarles
Disclosures in respect of capital management;

* The effects of new .but not yet effective IFRSs;

Disclosures in respect of the compensation of Key Management Personnel
Comparative perrod reconciliation for share capital. :

_As the consolidated financial statements of EMIS Group Plc include the equivalent disclosures, the Company has also
taken the exemptrons under FRS 101 avarlable in respect of the following disclosures:

e IFRS 2 Share Based Payments in respect of group settled share based payments
e Certain disclosures required by IAS 36 Impatrment of assets in respect of the lmparrment of goodwrll and
indefinite life intangible assets.

The accountmg policies set out below have, unless otherwise stated, been applied consrstently to all perrods presented in
these financial statements. : : ,

1.2 .Goirlg concern

After careful enquiry and review of available financial information for at least 12 months following the dates that these .
accounts were signed the directors believe that the company has adequate resources to continue to-operate for the
foreseeable future. It is therefore appropriate to continue to adopt the going concern basis of accounting. in ‘the
preparation of the financial statements of the company. . :

Registered number 05204003 / 31 December 2017 : o o 10
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Notes (continued)

1 Accounting policies (continued)
13 Non-derivative financial instruments - I - - v

Trade recezvables : .

Trade receivables are. amounts due from customers for goods sold and services provided in the ordinary course of
business. Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using
the effective interest method, less provision for impairment. A’ provision for impairment of trade receivables is
established when the carrying value of the receivable exceeds the present value of future cash flows discounted using
‘the original effective interest rate. ' ' :

Trade payables e : :

Trade payables are obligations to pay for. goods or services that have been acquired in the ordinary course of busmess
from suppliers. .Accounts payable are_classified as current liabilities if payment is .due within one year. Trade
payables are recognised initially at fair value and subsequently measured at amortised.cost using the effective interest
method. : . :

1.4 Impairment
Financial assets (including trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at.each reporting date to determine -
whether there is objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates
that-a loss event has occurred after the initial recognition of the asset, and that the loss event had a negative effect on
the estimated future cash flows of that asset that can be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference between
its carrying amount and the present value of the estimated future cash flows discounted at the asset’s original
effective interest rate.. For financial instruments measured at cost less impairment impairment is calculated as the
difference between its carrying amount and the best estimate of the amount that the Company would receive for the
asset if it were t6 be sold at the reporting date. Interest on the impaired asset continues to be recognised through the
unwinding of the discount. When a subsequent event causes the amount of impairment loss to decrease, the decrease
“in 1mpa1rment loss is reversed through profit or loss. : Co

Non—ﬁnancial assets

The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date to determine whether
there is an indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset is the greater of its value in use and its fair value less costs to sell. In assessing
value in use the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
‘reflects current market assessments of the time value of money and the risks specific to the asset. An impairment loss
is. recognised if the carrying amount of an asset exceeds its estimated recoverable amount. Impairment losses are
-recognised in profit or loss. C :

-2 Directors remunération

Remuneration_for three (2016: two) of the directors was borne by another group company. -

The amount attributable to services provided to the subsidiary by the directors was immaterial during the year. -

Registered number 05204003 / 31 December 2017 . - S B



Notes (continued)

'3 Taxation 3

Ci orpbrqtion tax N
Current-tax charge for the period

Total current tax

Deferred tax
Origination and reversal of timing differences

Total deferred tax . oL o . \
" Tax on profit

Factors aﬂeqtihg the tax charge for the year

Profit for the year
Total tax expense

Profit before taxation

Profit multiplied by the éveraged standard rate of corporation tax
(2016:20%) - _ .

Effects of:

Income not taxable

Tax cheﬁgc for the year

Registered number ‘05204003 / 31 December 2017

in the UK of 19.25%

Ascribe Holdings Limited

AAnnuaI-report and financial statements
31 December 2017

- 2016 .

B I

2016

135,785

135,785

27,357

(27,357)

<12



N_otes' (continued)

‘4 Fixed asset investments

" Shares in 'gr'oup undertakings cost and net book value
At 31 December 2017

At 1 January 2017

Details of the subsidiary undeﬁakings are as follows: '

Name and nature of business

Ascribe Limited - health soﬂware
Registered Office: Rawdon House, Green Lane, Yeadon Leeds,
LS19 7BY ’ . ‘
. /
lndigo 4 Systems Limited — health software
- Registered Office: Rawdon House, Green Lane, Yeadon, Leeds,
LS197BY.

ASC Computer Software PTY Limited - health’ software
Registered Office: Unit 1B 5-7 Compark Clrcu1t Mulgrave,
VIC 3170 .

ASC Computer Software (NZ) Limited — health soﬁWa:e
Registered Office: Suite 6035, 17b Farnham Street, Parnell,
Aukland 1052

Ascnbe Limited (Kenya) — dormant

Registered Office: 3% Floor, The Cltadel Muthithi Road, Westlands

: ‘Nalrobl Kenya .

- Footman Walker Associates Limited — dormant
Reglstered Office: Rawdon Housc Green Lane, Yeadon, Leeds,
LS19 7BY

Protechhic Exeter Limited - dormant
Registered Office: Rawdon House, Green Lane, Yeadon, Leeds,
. LS19 7BY .

Registered number 05204003 / 31 December 2017

Ownership
Direct
Indirect

Indirect

Indirect \

Indirect -

Indirect

" Indirect

Ascribe -Holdings Limited -
Annual report and financial statements
31 December 2017

2016

3,268,219

: 3,268,219

100

. Class ofshefe .
. £Q'.OI orc_ﬁnary
‘ £1 ordieary |

‘$1 ordinary
] or-dinaey
100 Kshs

ordinary

£0.10 and £1
ordinary

2017
¢
3,268219 .
3,268,219
Country of = % of issued
_registration ordinary shares -
held
England " 100
England 100
© Australia - 100
New Zealand . 100
Kenya
England 100
England 100

£0.50 and £0.01
) ordinary

13
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‘Notes (continued)_

-5 Debtors .
' 2017
‘Amounts owed by group undertakings . ' : . 39,689,463
6 Creditors: amounts falling due within one year
2017
£
Amounts owed to fellow group eompanies o o ) s ' o 30,582,145
Amounts owed to fellow group companies are unsecured, interest free and‘repa'yabie on demand.
7 Equity share capital
2 © 2017
B 3
‘Allotted, issued and fully paid: ' :
121,717,161 (20]6 121,717,161) ordinary shares oflp each ' } 1,217,172

8. Ultimate parent company

2016
.
39,690,660

2016.
£

30,583,342

2016
£

1,217,172

The company’s immediate parent undertaklng is Scroll Bidco lelted a company mcorporated in England and Wales.

. The company’s ultimate parent company and the parent company of the smallest and largest group to include the
company in its consolidated financial statements is EMIS Group pl¢, a company incorporated in England and Wales.
Copies of the Group fi financial statements can be obtamed from The Secretary, EMIS Group plc, Rawdon House, Green

Lane, Yeadon, Leeds, LS19 7BY.

9 Related Parties

, Durmg the year the Company entered mto transactions, in the ordmary course of business, with other wholly owned
subs1d1ar1es of EMIS Group plc. The Company has taken.advantage of the exemptlon under paragraph 8(k) of FRS 101

not to disclose transactions with fellow wholly owned subsndlarnes

- Registered number 05204003”/ 31 December 2017
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