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Adam James Limited (Registered number: 05201871)

Abridged Balance Sheet
31 December 2019

FIXED ASSETS
Tangible asscts
Investment property

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS/(LIABILITIES)
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium

Fair value reserve

Retained earnings
SHAREHOLDERS' FUNDS

2019 2018
Notes £ i £ £
4 _ _
5 20,649,674 20,600,000
20,649,674 20,600,000
746,127 789,329
___ 175818 _ a33m
921,945 832,673
528,633 1,377,954
393,312 (545,281)
21,042,986 20,054,719
6 (8,903,966) (7,942,452)
8 (1,438,778) (1,438,778}
10,700,242 10,673,489
1,261,502 1,261,502
1.616 1,616
7,748,038 7,748,638
1,688,486 1,661,733
10,700,242 10.673.489

The company is entitled to excmption from audit under Scction 477 of the Companics Act 2006 for the ycar ended 31 December

2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2019 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

@) Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

(b)

statements, so far as applicable to the company.

The notes form part of these financial statements
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cach financial year and of its profit or loss for cach financial year in accordance with the requirements of Scctions
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

continued...



Adam James Limited (Registered number: 05201871)

Abridged Balance Sheet - continned

31 December 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 December 2019 in accordance
with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 24 September 2020 and
were signed on its behalf by:

A ] W Pye - Director

The notes form part of these financial statements
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Adam James Limited (Registered number: 05201871)

Notes to the Financial Statements
for the Year Ended 31 December 2019

1. STATUTORY INFORMATION

Adam James Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements to have been prepared in accordance with the provision of Section 1A "Small
Entities” of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland” and the Cormpanies Act 2006, The financial statements have been prepared under the
historical cost convention as modified by the revaluation of certain assets,

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods
presented in these financial statements.

Turnover

Turnover represents the value, net of value added tax and discounts, of goods provided to customers and work
carried out in respect of services provided to customers. Rental income is recognised in the period to which it
relates.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. Cost includes the original purchase price
of the asset and the cost attributable to bringing the asset to its working condition for its intended use,
Depreciation is charged on a straight line basis at rates calculated to write down assets to estimated residual
value over their expected useful life as follows:

Computer equipment - 33%

Investment property
Investment property is shown at most recent valuation. any aggregate surplus or deficit arising from changes in
fair value is recognised in the fair value reserve.

Investment propertics are initially recognized at cost which includes purchase cost and any directly attributable
expenses. Subsequently the investment property is shown at fair value. Gains or losses are recognized in the
income statement. Deferred taxation is provided on these gains at the rate expected to apply when the property is
sold.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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Adam James Limited (Registered number: 05201871)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

2.

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Impairment

Finangial assets (including trade and other debtors)

A financial asset not carried at fair value through the profit or loss is assessed at each reporting date to determine
whether there is objective evidence that it is impaired. A financial asset is impaired if objective evidence
indicates that a loss event has occurred after the initial recognition of the asset, and that the loss event had a
negative effect on the estimated future cash flows of that asset can be estirnated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference
between its carrying amount and the present value of the estimated future cash flows discounted at the asset’s
original effective interest rate. For financial instruments measured at cost less impairment an impairment is
calculated as the difference between its carrying amount and the best estimate of the amount that the company
would receive for the asset if it were to be sold at the reporting date. Interest on the impaired asset continues to
be recognised through the unwinding of the discount. Impairment losses are recognised in the profit or loss.
When subsequent events cause the amount of impairment loss to decrease, the decrease in impairment loss is
reversed through the profit or loss.

Non-financial assets

The carrying amounts of the company's non-financial assets, are reviewed at each reporting date to determine
whether there i1g any indication of impairment. If any such indication exists, then the asset's recoverable amount is
estimated. The recoverable amount of an asset is the greater of its value in use and its fair value less costs to sell.
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset.

An impairment loss is recognised if the carrying amount of an asset exceeds its estimated recoverable amount.
Impairment losses are recognised in the profit or loss. An impairment loss is reversed if and only if the reasons
for the impairment have ceased to apply.

Impairment losses recognised in prior periods are assessed at cach reporting date for any indications that the loss
has decreased or no longer exists. An impairment loss is reversed only to the extent that the asset's carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

Basic financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in non-convertiblz
preference and non-puttable ordinary shares which are measured at fair value, with changes recognised in profit
or loss. Derivative financial instruments are initially recorded at cost and thereafter at fair value with changes
recoguised in profit or loss.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 7 (2018-6) .
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Adam James Limited (Registered number: 05201871)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

4. TANGIBLE FIXED ASSETS
Totals
£
COST
At | January 2019
and 31 December 2019 1,077
DEPRECIATION
At | January 2019
and 31 December 2019 1,077
NET BOOK VALUE
At 31 December 2019 -
At 31 December 2018 -
5. INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 January 2019 20,600,000
Additions 49,674
At 31 December 2019 20,649,674
NET BOOK VALUE
At 31 December 2019 20.649.674
At 31 December 2018 20,600,000
The freehold and long leasehold land and buildings pertfolio were valued at £20,600,000 on an open market
basis in January 2019. Several properties were valued independently for finance purposes with the remainder by
a RICS registered employee of John Pye & Sons Limited, a related company. The directors considered that this
valuation would have been the market value of the property portfolio at 31 December 2019 and as such no uplift
has been included in these financial statements,
Fair value at 31 December 2019 is represented by:
£
Valuation in 2018 20,600,000
Cost 49,674
20,649,674
If the investment properties had not been revalued they would have been included at the following historical cost:
29 2018
£ £
Cost 11,462,258 11,412,584
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Adam James Limited (Registered number: 05201871)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE

- YEARS
2Ny 2018
£ £
Repayable by instalments
Bank loans more 5 yr by instal 7,644,353 6,792,359
7. SECURED DEBTS
The following secured debts are included within creditors:
219 2018
£ £
Bank loans 8,926,271 8,202,125
The company has five loans which are secured over certain properties.
Interest is charged on loan 1 at the rate of LIBOR plus 1%, the company also entered into an interest rate swap to
fix the interest rate at 4.1%,
Interest is charged on loan 2 at a fixed rate of 4.02%.
Interest is charged on loan 3 at a variable rate of 1.75% over base rate.
Interest is charged on loan 4 at a fixed rate of 3.6%
Interest is charged on loan 5 at a fixed rate of 3.5%
8. PROVISIONS FOR LIABILITIES
2m9 2018
£ £
Deferred tax 1,438,778 1,438,778
Deferred
tax
£
Balance at 1 January 2019 1,438,778
Charge to fair value reserve
Balance at 31 December 2019 1,438,778
9. DIRECTORS' ADVANCES, CREDITS AND GUARANTELES

The tollowing advances and credits to a director subsisted during the years ended 31 December 2019 and
31 December 2018:

2019 2018
£ £

A J W Pye
Balance outstanding at start of year 75,957 7,431
Amounts advanced 21,675 76,051
Amounts repaid (52,251) (7,525)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year 45,381 75,957

Amounts advanced to the directors are included within other debtors and are fully repayable within 9 months of
the balance sheet date.
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Adam James Limited (Registered number: 05201871)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

10. POST BALANCE SHEET EVENTS
On 12 March, the World Health Organisation declared the outbreak of coronavirus (COVID-19) a pandemic.
Many countries, including the UK, have reacted to contain and delay the spread of the virus, Measures have

included extensive social distancing, business closures and travel bans, The directors considered the financial
impact of this pandemic and have concluded that the matter is a non-adjusting post balance sheet event.
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