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Augean Waste Limsted

Report of the Directors

The directors present their report and the financial statements for the year ended 31 December 2006

Activities

Neither the company, nor its two subsidiary companies have traded during the year and have no income
and bear no expenditure Any expenses have been borne by the beneficial owners of the i1ssued share
capital persanally.

Directors

The present directors of the company are set out on page * J M Huntington resigned as a director on 20
November.

P J Southby was appointed as a director on 30 October 2006 and P Worlledge was appointed as a
director on 7 March 2007

None of the directors held any interest in the share capital of the company at 31 December. Where the
directors are also directors of the ultimate parent undertaking, Augean plc, any Interests 1n the share
capital of that company are disclosed in that company’s financial statements

Auditors
In accordance with section 248A(1) of the Companies Act 1985, for the year ended 31 December 2006,

the company 1s exempt from the obligation to appoint auditors and no members have required the
company to obtain an audit of its accounts for the year in accordance wrth section 249B(2)

Statement of directors’ responsibilities for the financial statements

The directors are responsiblie for preparnng the financial statements in accordance with applicabie law
and Umited Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period In preparing those financial statements, the directors are required to

. select suitable accounting polictes and then apply them consistently,
. make judgements and estimates that are reasonable and prudent, and
. state whether applicable accounting standards have been followed, subject to any matenal

departures disclosed and explained in the financial statements and

. prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume
that the company will continue in business

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 1985 They are also responsible for safeguarding the assets
of the company and hence for taking reasonable steps for the prevention and detection of fraud and
other rrregulanties

Approval

The report of the directors was approved by the Board on 22 June 2007 and signed on its behalf by

(T,

Peter Southby
Director




Augean Waste Limited

Profit and Loss Account

For the year ended 31 December 2006

During the financial penod and the prior period, the company did not trade as principal and received no
income and incutred no expenditure The company merely acted as agent of others. Consequently
during this period the company made neither a profit nor a loss and had no recognised gains or losses

Balance Sheet

As at 31 December 2006

Note 2006 2005
£ £
Fixed assets
investments 2 2 2
Creditors Amounts falling due after more than one year 3 (1) (1)
1 1
Capital and reserves
Called up share capital 4 1 1
Equity shareholders” funds 1 1

(a) For the year ended 31 December 2006 the company was entitled to exemption under section
249A(1) of the Companies Act 1985

{(b) Members have not required the company to obtain an audit in accordance with section 249B(2)
of the Companies Act 1985,

{c) The directors acknowledge their responsibility for
1 ensunng the company keeps accounting records which comply with section 221, and
n preparing accounts which give a true and fair view of the state of affairs of the company as at
the end of the financial year, and of its profit or loss for the financial year, in accordance with the
requirements of section 226, and which otherwise comply with the requirements of the

Companies Act relating to accounts, so far as applicable to the company

The financial statements were approved by the Board on 22 June 2007 and signed on 1ts behalf by

P A

Peter Southby
Director

.




Augean Waste Limited

Notes to the Financial Statements

For the period ended 31 December 2006

1. Accounting Policies

Basis of accounting

The financial statements have been prepared under the historical cost convention and n

accordance with applicable United Kingdom accounting standards
Investments

Shares 1n subsidianes are stated at cost less provision for impairment

2. Investments

Cost and net book value
At 31 December 2005 and 2006

Investments

Shares in subsidiaries are stated at cost less provision for impairment
The company owns shares in two companies as follows

Class of share

Interest Nature of business capital held
Atlantic Waste Services Limited Dormant Ordinary
Zero Waste Limited Dormant Ordinary

3. Creditors: Amounts falling due after more than one year

2006
£
Amounts owed to group undertakings 1
4 Share Capital
2006
£
Authonsed
100,000 ordinary shares of £1 each 100,000
Allotted, called up and fully paid
1 ordinary share of £1 each 1

Shares In

group

undertakings

£

2

Amount
held

%

100

100

2005

2005
£

100,000




Augean Waste Limited

Notes to the Financial Statements

For the period ended 31 December 2006

5. Parent Undertaking

The company's parent company 1s Augean plc, which ts registered in England and Wales

Its group accounts are availlable to the public on payment of the appropnate fee, from
Compantes House, Crown Way, Maindy, Cardiff, CF4 3UZ




