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ANGEL INVESTMENT NETWORK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 AUGUST 2006

The directors present their report and financial statements for the year ended 31 August 2006

Principal activities
The Company was incorporated on 3 August 2004 Trading commenced in December of that year with the
Company facilitating connection between investors and entrepreneurs

Directors
The following directors have held office since 1 September 2005

Mr William Badgett
Mr James Badgett

Directors' interests
The directors' interests in the shares of the company were as stated below
Ordinary shares of £1 each
31 August 2006 1 September 2005

Mr James Badgett 50 50
Mr Willlam Badgett 50 50

Directors’ responsibilities
The directors are responsible for prepanng the financial statements in accordance with applicable law and
United Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing those financial stalements, the directors are required to

-select surtable accounting policies and then apply them consistently,

-make Judgements and estimates that are reasonable and prudent,

-prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the
company will continue In business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any tme the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 1985 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

This report has been prepared n accordance with the special provisions of Pari VIl of the Companies Act
1985 relating to small companies

On behalf of the board

Mr James Badgett

Director
15 Nove—V~ 1227




ANGEL INVESTMENT NETWORK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2006

Notes
Turnover
Administrative expenses
Operating profit/(loss) 2
Other interest recevable and similar
income 3

Profit/(loss) on ordinary activities
before taxation

Tax on profit/(loss) on ordinary activities 4

Profit/(loss) for the year 9

2006
£

98,603
(80,187)

18,416

53

18,469

18,469

2005
£

31,297
(50,314}

(19,017)

i2

(19,005)

(19,005)

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recogrused gans and losses other than those passing through the profit and loss account




ANGEL INVESTMENT NETWORK LIMITED

BALANCE SHEET
AS AT 31 AUGUST 2006
2006 2005

Notes £ £ £ £
Fixed assets
Tangible assets 5 21,718 18,847
Current assets
Debtors 6 14,981 9,383
Cash at bank and in hand 2,895 1,301

17,876 10,684

Creditors amounts falling due within
one year 7 (40,029} (48,536}
Net current liabilities (22,153) (37,852)
Total assets less current habihties (435) (18,905}
Capital and reserves
Called up share capttal 8 100 100
Profit and loss account 9 (535) (19,005)
Shareholders’ funds 10 (435)

In prepaning these financial statements

(18,905)

{a) The directors are of the opinion that the company s entitled to the exemption from audit conferred by

Section 249A(1) of the Companies Act 1985,

(b} Mo notice has been deposited under Section 249B(2) of the Companies Act 1985, and
(¢} The directors acknowledge their responsibilities for
() ensunng that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

{(n) prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of iis profit or loss for the financial year In accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies

Approved by the Board and authensed forissue on

Mr James Badgett
Director

30 Novewyer L1307




ANGEL INVESTMENT NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2006

11

12

13

14

15

Accounting policies

Accounting convention
The financial statements are prepared under the histonical cost convention

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards {Umited Kingdom Generally Accepted Accounting Practice), which have been appled
consistently (except as otherwise stated)

Turnover
Turnover represents amounts recevable for goods and services net trade discounts The company IS
not VAT registered

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over Its expected useful Iife, as follows

Computer equipment 33% straight ine method
Fixtures, fitings & equipment 25% reducing balance method

Deferred taxation

Deferred taxation 1s provided in full iIn respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been
discounted

Operating profit/(loss) 2006 2005
£ £

Operating profit/(loss) 15 stated afler charging

Depreciation of tangible assels 7,374 6,402

Investment income 2006 2005
£ £

Bank interest 53 12




ANGEL INVESTMENT NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2006

4  Taxation
Current tax charge

Factors affecting the tax charge for the year
Profit/(loss) on ordinary activities before taxation

Profit/(loss) on ordinary activities before taxation multiphed by standard
rate of UK corporation tax of 19 00% (2005 - 0 00%)})

Effects of

Non deductible expenses
Depreciation add back
Capital allowances

Tax losses utihsed

Current tax charge

The company has estmated losses of £ 4,572 (2005 - £ 19,005) available for carry forward against future

trading profits

2006

2005

18,469

(18,005)

3,509

100
1,401
(1,729)
(3,281)

(3,509}

On the basis of these financial statements no provision has been made for corporation tax




ANGEL INVESTMENT NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2006

5

Tangible fixed assets

£
Cost
At 1 September 2005 25,349
Additions 10,145
At 31 August 2006 35,494
Depreclation
At 1 September 2005 6,402
Charge for the year 7,374
At 31 August 2006 13,776
Net book value
At 31 August 2006 21,718
At 31 August 2005 18,947
Debtors 2006 2005
£ £
Trade debtors 10,762 5,551
Other debtors 4,219 3,832
14,981 9,383
Creditors amounts falling due within one year 2006 2005
£ £
Bank loans and overdrafts 500 -
Trade creditors - 6,357
Other creditors 39,529 42179
40,029 48,536

Plant and
machinery etc




ANGEL INVESTMENT NETWORK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2006

10

Share capltal
Authonised
10,000 Ordinary shares of £1 each

Allotted, called up and fully paid
100 Ordinary shares of £1 each

Statement of movements on profit and loss account

Balance at 1 September 2005
Profit for the year

Balance at 31 August 2006

Reconciliation of movements In shareholders’ funds

Profit/(Loss) for the financial year
Proceeds from 1ssue of shares

Net addition to/(depletion in) shareholders’ funds
Opening shareholders’ funds

Closing shareholders’ funds

2006 2005

£ £
10,000 10,000
100 100
Profit and

loss

account

£

{19,004}
18,469

(535)

2006 2005

£ £
18,469 (19,005}
- 100
18,469 (18,909)
(18,905) -
(435) (18,905)




