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Qugen Limsted
Ycar Ended 31" December 2006
Director’ Report

The dircctor 5 present then report with the atcounts of the company lor the year ended 31
December 2006

Principle activity

The principal activity of the company i the year under review was that of an mvestment holding
compatty

Directors

Lhe directors i office duning the year and their beneficial mterests in the issued ordinary sharc
captal were as follows

Ordinary Shares
31 Dec 31 Dee

2006 20105
Park Lymited {Appomicd 4 August 2005) -

Stone nuted {Appomied 4 August 2005)

Director’s responsibilities
Company law requires the direclors 10 prepare accounts for cach finanoial veat which give a truc
and {atr view of the state of alfans of the company and of the profit o1 loss af tht company for
that peniod  In prepaning those accounts the director 15 required 1o

e sclect suitable accounting policies and then appiy them consistentls

» make judgements and estumates that are reasonable and prudent

» preparc the accounts on the gong concern basis unless ik 15 INAPPropriale o presume

thal the company will continue in business

Ihe Dircctors are responsible for the keeping of proper accounting records which disclose with
reasonable accuracy at any wme the [inancial posinon of the company and to cnable them 1o
ensure that the accounts comply with the Companies Act 1985  They are also responsible for
salcguardmg the assets of the company and hence for taking reasonable steps for the prevention
and detcetion of traud and other inegulanities

I he above report has been prepared 1 accordance with the special provisions of Part V11 al the
Companes Act 1985

Signed on behall of the directors

. Eod  Cvvn G~ 2Ll E LN R N . 0
Secretany, Q—N\'Mf‘_ e

Approved by the board on - S Thecw—nlowrs ETWCL




Qugen Lamited
Year Ended 31™ December 2006
Profit and loss account

2006 2005
uUss 1SS

Turnover - .
Cost of sales - -
Gross Profit . T
Administiative cxpunsces 104 148
Opcrating profit/(loss) (104) T FI_-lS)_
Other operating tncome
Other mnterest recetved 6 4
Loss on ordinan activities before taxation ——(98) N HTM-J—)
1 axation -
Loss on ordinary activities after taxabon T 258)_ T 44)_
Divadends ot ot
Retamed profit/(loss) for the year (98) (14
Retained profit/(loss) brought forward o (14dy _ -
Retmned profit/(loss) carried fornard o (242), (L)

All of the company's activities dervid from contnuing operations during the above linancial
peniod




Qugen Lamited
As At 31" December 2006
Balance sheet

Notes 2006 2005

USS USss LSS st
Fived assets

Tnvestmoents 5 100 100
Currcent asscts
Cash at bank 444

356

Sundry debtors 3 99,900 99 900
100,344 100 256

Crediturs amounts falling due withim onc yea 4 {100,684) (100,498)
Net current assets/(iabihies) (34) (242)
Tutal assets less current habilitics :—_ggi_ﬁ—l {140
Capital and reserves
I qquiy interests
Catled up share capial 1 2 2
Protit and loss decount (24 (14
Sharcholders’ funds 2 (242) . R 4 )5 I

1 or the vear ended 31 December 2006 the company was entitted 10 exemption {1om audit undur seeten
249A(1) ob the Companies Act 1985 and no notice has been deposited under section 249B(2) The
dircciors acknowledge therr responsibiliies for ensuring that the company heeps accounting records
which comply with sectton 221 and preparing atcounts which give a truc and jair view ol the state of
alfairs of the company as 4t the end of the penod and of s profit or loss Jor the linancial year in
acordance with she requirements of section 226 and which othervise comply with the sequirements ol
the Companies Act 1985 so far as applicable to the company

“the avcounts have been prepared i accordance with the speeial provisions ol Part VII of the Compan:es
Act 1985 relating o small companies

Signed on behall of the board of directors by

Vol Chvin wosvhime Nl WAE T &_,uu\t._) LAY E Y

Mirector € \es e e

Approved by the boardon S Ve wwiou 2R




Qugen Limited
Year Ended 31 December 2006
Primesple accounting pohuies

Bavis of accounting

1 he accounts have been prepared under the historical cost convention and i accordance with the
financial Reporting Standard for Smaller Faties {cftectine June 2002)

Foreign currencics

Monctary asscts and habihties in foreign currencies are translated 1nto United States Dollars at
the rates of exchange ruling at the balance sheet date 1 ransachions in foreifn CUrreneIcs are
ranslated mto sterhng at the rate of exchange ruling at the date of the transaction Fachange
diflerences are taken into account in arnving Jt the operating profit

Consohdation

The company and ity subsidiary comprise a small wized group 1The company has therefare taken
advantage of the exempt on provided by section 248 of the Companies Act 1985 nat to preparc

group accounts The accounts therefore present infoimation about the company 4s an imdisidual
undurtahing

lurnover
Furnover consists of income from investments and 1s accounted on a receipts hasis




Qugen Limited
Year Ended 31 Docember 2006
Notes to the accounts

Note 1 Caled up share capital
20006 2005
£ S
Authorsed
Ordinary shares of £1 cach L,000 00y
Issued
Orcdinary shares of £1 each 1 | -
Note 2 Reconcihation of movements in sharcholders® funds
2006 2005
USS LSS
Opening sharcholders’ funds a1 1 January 2006 (142) -
Prohif(Joss) for the financial year after 1axation (98) (144)
Equity issue R S
Closing sharchalders’ tunds at 31 1december 2006 _ 240 _ (142)
Note 3 Debtors
2006 20035
s LS%
Unseeured joan 99,900 99,900

~ 99900 ___99.900
Mhts loan 15 unsecured, interest free and repayable en demand This loamn s
with a subsidiary company Qugen, Inc a4 company mcorporated 1 New
Jerscy, USA

Note 4 Creditors: amounts falhing due within one year
2006 2005
UsS L83
Unsecured loan 100,684 100,498

100,684 100498
This loan i unsecured nterest Iree and repayable on dumand




Note §

Qugen Lumted
Year Ended 31" December 2006
Noptes to the accounts

Investments
20006 2005

USS L58

Investment in un-quoted privale company’s 100 100

~ 100100

n stock of Queen ine duning the pericd

The company purchased 100 commo
% ot the 1ssued share capital 1 Qugen,

al pat value The company owns 100
Inc




