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KESSLERS PROPERTIES NORTH LIMITED -

'DIRECTORS' REPORT
'FOR THE YEAR ENDED 31 DECEMBER 2014

The directors present theit report and the financial statements fdr the year ended 31 December 2014.
: Directors
- The directors who served during the year were:
‘W Kessler

C J Kessler

G B Kessler CBE

W A Cochrane
R Glatter

Disclosure of information to auditor

Each of the persons who are directors at the time when this di'rectors' report is approved has confirmed that:

. so far as that director |s aware, there is no relevant audit information of which the company's auditor is
‘ unaware, and » .
¢ . that director has taken all the steps that ought to have been taken as a director in order to.be aware of

any relevant audit information and to establish that the company's auditor is aware of that lnformat:on

In preparing th|s report, the directors have taken advantage of the small companles exemptlons provided by )
section 415A of the Companies Act 2006.

This report was approved by the board and signed ‘on its behalf.

W A Cochrane
Director

Date: 273 } QQ‘LQ,.\Q(\_( 20‘3/




KESSLERS PROPERTIES NORTH LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31.DECEMBER 2014

The directors are responsible for preparing the drrectors report and the flnancnal statements in accordance with .

appllcable law and regulatlons

Company Iaw requrres the dlrectors to prepare financial statements for each financial year. Under that law the
- directors have elected -to prepare the financial statements in accordance with United Kingdom Generally -
Accepted Accountlng Practice (United Kingdom Accounting. Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and the profit or loss of the company for that perlod In preparing
these financial statements, the directors are required to: :

. select suitable accounting pol'|C|es and then apply them consistently;
) make judgments and accounting estimates that are reasonable and prudent;
e prepare the financial statements on the going concern basus unless it is inappropriate to presume that

the company will continue in busrness

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain-
-the company's transactions and disclose with reasonable accuracy at any time the financial position of the -
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




‘ KESSLERS PROPERTIES NORTH LIMITED -

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF KESSLERS
PROPERTIES NORTH LIMITED = -
FOR THE YEAR ENDED 31 DECEMBER 2014

We have audited.the financial statements of Kesslers Properties. North Limited for-the year ended 31
December 2014, set out on pages 6 t0.13. The financial reporting: framework that has been applied in their
preparation is applicable law and the Financial Reporting Standard for Smaller Entities (effective April 2008)
(United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 1_6 of

the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To the

fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company

: and the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the directors’' responsibilities statement, the directors are responsible for the
preparation of the financial. statements and for being satisfied that they give a true .and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and lIreland). Those standards require us to comply ‘with the
Auditing Practices Board s Ethical Standards for Auditors. A

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
company's circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read all the financial and non-financial information in the directors' report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing
the audit. If we become aware of any apparent material misstatements or inconsistencies we consider the
implications for our report. ,

Opinion on financial statements

In our opinion the financial statements:

. give a true and fair view of the state of the companys affalrs as at 31 December 2014 and of its profit for
the year then ended; '

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities; and

e - have been prepared in accordance with the requirements of the Companies Act 2006.
Opinion on 6ther ma’tter prescribed by the Companies Act 2006

In our opinion the mformatlon glven in the dlrectors report for the financial year for WhICh the financial
statements are prepared is consistent with the financial statements.




KESSLERS PROPERTIES NORTH LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF KESSLERS
PROPERTIES NORTH LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2014

Matters on which. we are required to report by excepfion '

We have nothing to report in respect of the foIIowrng matters where the Companles Act 2006 requires us to.
report to you if, in our opinion: . !

_adequate accountrng records have not been kept or returns adequate for our audit have .not been

received from branches notvisited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain dlsclosures of dlrectors remuneration specified by law are not made; or )

we have not received all the mformatron and explanations we require for our audit; or

" the directors were not entitied to prepare -the financial statements in accordance with the small

companies regime and to take ‘advantage of the small companies' exemption from the requrrement to , '
prepare a strategic report or in preparing the directors' report. .

bl thh,‘lw] na

Chrrstopher Shepherd (Senlor statutory audrtor)

for and on behalf of
Blick Rothenberg LLP

Chartered Accountants
Statutory Auditor

16 Great Queen Street
Covent Garden
London

WC2B 5AH

Date: 28 September 2015




KESSLERS PROPERTIES NORTH LIMITED

PROFIT AND LOSS ACCOUNT
- FOR THE'YEAR ENDED 31 DECEMBER 2014

- Note

" Turnover

Administrative expenses

Other operating income 2

Operating profit - o ' : ' : 3

Interest receivable and similar income '

Profit on ordinary activities before taxation

Tax on profit on ordinary -activities 4 4

Profit for the financial year : 12

The notes on pages 9 to 13 form part of these financial Stétements.

2013

2014
£ - R
© 636,624 636,624
© (162,741) -(162,459)
- 6,629
473,883 . ' 480,794
5 -
473,888 480,794
(94,854) (101,750)
379,034 379,044




KESSLERS PROPERTIES NORTH LIMITED

' STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

FOR THE YEAR ENDED 31 DECEMBER 2014

Profit for the financial year
Unrealised sufplus on revaluation of i'nyest-ment prbperty‘

Total recognised gains and losses relating to the year.

The notes on pages 9 to 13 form part of thésé financial statements.

\

2014 . 2013

20 "

. 379,034 379:044
100,000 160,000

" 479,034 539,044




KESSLERS PROPERTIES NORTH LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2014

REGISTERED NUMBER: 5193463

Fixed assets
Investment property
Current assets
Debtors

Cash at bank

Creditors: amounts falling due within one
year ) ’

- Net current liabilities

Total assets less current Iiabilities

Creditors: amounts falling due after more
than one year -

Net assets

Capital and reserves
Called up share capital
Share premium account
Revaluation reserve
Profit and loss account

‘Shareholders' funds

" Note

11
12

12
12

183,000

189,415

(279,138)

6,415

2014

7,950,000

(89,723):

7,860,277

(400,150}

' 7,460,127

899,850
4,365,138
(925,000)

3,120,139

7,460,127

2013

7,850,000

59,551

59,551

- (253,330)

(193,779)
. 7,656,221

(540,150)

7,116,071

899,850
4,365,138
(1,025,000)
2,876,083

- 7,116,071

The financial statements have been prepared in accordance with the special provisions relating. to small
companies within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard

" for Smaller Entities (effectlve April 2008).

The financial statements 'were approved and authorised for issue by the board and were signed on its

behalf by:

L.

W A Cochrane
Director

Date: 22 S-((\.VAQ—‘/QO((

The noﬁes on-pages 9 to 13 form part of these financial statements.




KESSLERS PROPERTIES NORTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2014

1.

Accounting policies

1.1

Basis of preparation of financial statements

- The financial statements have been prepared under the historical cost convention as modified by the
. revaluation of certain fixed assets and in accordance with the Financial Reporting Standard for -

1.2

1.3

Smaller Entities (effective April 2008).
Going concern

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the

-foreseeable future, being a period of at least twelve months from the date these financial statements

were approved. Accordlngly, they continue to adopt the goung concern basis in prepanng the financial
statements.

Turnover

Turnover comprises rental -income and other recoveries from the tenant of the company's

_investment property, net of value added tax. Rental income is recognised on an accruals basis in the

1.4

15

period in which it is earned, in accordance with the terms of the lease.
Investment properties

Investment properties are included in the balance sheet at their open market value in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008) and are not
depreciated. This treatment is contrary to the Companies Act 2006 which states that fixed assets
should be depreciated but is, in the opinion of the dlrectors necessary in order to give a true and fair
view of the financial position of the company

The surplus or deficit arising from the annual revaluation is transferred to the revaluation reserve
unless a deficit, or its reversal, on an individual investment property is expected to be permanent in
which case it is recognised in the profit and loss account for the year.

Deferred taxation-

Full provision is made for deferred tax assets and liabilities ar;élng from all timing differences
between the recognition of gains and losses in the fmanmal statements and recognltlon in the tax
computatlon

Deferred tax is not provided on timing differences arising from the revaluation of fixed assets in the

financial statements.
I

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will

- be suitable taxable profits from which the future reversal of the underlying timing differences can be

deducted

Deferred tax assets and Ilablhtles are calculated at the tax rates expected to be effective at the time
the timing dlfferences are expected to reverse.

Deferred tax assets and liabilities are not discounted.




~ KESSLERS PROPERTIES NORTH LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

1. Accbunting policies (continued)
. 1.6 Fihancia! instruments
Financial liabilities and equity instruments are classified according to the substance of the - = -

contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial liabilities. v

¢

2, Other operatihg income

' 2014 2013
- . . ' £ £
Other operating income - ' - ‘ 6,629
3. Operating profit
The operating profit is stated after charging:.
2014 2013
Auditor's remuneration - ‘ 4,000 3,600
". Directors' emoluments . ' C e 62,968 162,782
Pension costs - - ’ ) ‘ ’ 1,163 . 1,112
4. Taxation

\ 2014 2013
N £ _ , £
UK corporation tax charge on profit for the year : © 94,854 - 101,750

5. Dividends
2014 N 2013
B £
Dividénds‘paid on equity capital o . : : 134,978 " 134,978

-10 -



KESSLERS PROPERTIES NORTH LIMITED |

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2014

6. Investment property

Valuation ‘ y
At 1 January 2014 '
Surplus on revaluation

At 31 December 2014

Freehold

- investment

property
i

7,850,000
100,000

7,950,000

The freehold investment property was revalued at’'31 December 2014 -on the basis of open market
valuation for existing use by external valuers, Gerald. Eve LLP, in accordance with the valuation
standards’issued by the Royal Institute of Chartered Surveyors The surplus arising on revaluation has

been taken to the revaluatlon reserve.

7. Debtors
Trade debtors

8. Creditors:
Amounts falling due within one year.

Corporation tax
Other taxation
Other creditors

2014 . 2013

£ £

' 183,000 - -
2014 2013

£ £

44,966 49,416
61,000 61,000
173,172 142,914
279,138 © 253,330

- Other creditors include amounts due to a related company. of £32,007 (2013: £1 ,7470).

-11 -



"KESSLERS PROPERTIES NORTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

9.° Creditors:
Amounts fallinglvdue after more than one year

2014 - 2013

. . £ : . £

Other creditors = T 400,000 - 540,000
Share capltal treated as debt (Note 11) : . 150 : 150
n 400,150 540,150

Other credltors represent amounts due to a related company 'which are unsecured mterest free and
have no flxed repayment date. .

10.  Related party transactions and cont'ro'lli‘ng party
“The controlling party is the Kessler family. .
Transactions with related parties are as fqllowé:

Amount due (to')lfrom .

Name (relationship) Transaction Amount . related parties
‘ . ' 2014 - 2013 2014 2013
‘ £ £ £ £
Kesslers Internatlonal Directors' fees 62,968 62,782 (432,007) ~ (541,770)
Limited ' ' ‘ : o . "
{(common ownership) Management " 24,968 27,066 T - -
’ ' charge . : , S

-12 -



KESSLERS PROPERTIES NORTH LIMITED

" NOTES TO THE FINANCIAL STATEMENTS
" FOR THE YEAR ENDED 31 DECEMBER 2014

11. Share capital ,
' 2014 . 2013

. £ £
Shares classified as capital
Allotted, called up and fully 'paid A . o
899,850 Ordinary shares of £1 each - ' 899,850 899,850
Shares classified as debt
Allotted, called up and fully paid.

150 Management shares of £1 each , ' - 150 150

Each ordlnary share carries the right to one vote and to participate in all of the proﬁts of the company,
distributed or otherwuse and to all profits and surplus on a winding up

Each management share carries the right to 100,000 votes and the repayment of capital on a winding
up, ranking pari passu with the ordinary shares. A management share does not carry any right to.
participate in profits of the company distributed by dividends or otherwise or to participate in any profits
or surplus on a winding up. The management shares are classified as non-equity and are included within
creditors due after more than one year.

12. Reserves

Share’ .

premium Revaluation Profit and

account reserve loss account
: . £ £ £.

At 1 January 2014 - 4,365,138 . (1,025,000) 2,876,083

" Profit for the financial year o ' - 379,034
Dividends: Equity capital : . (134,978)

_ Surplus on revaluation of investment property ' 100,000 - :
At 31 December 2014 ‘ . ‘ ' 4,365,1 38 (925,000) - 3,120,139

13.  Events subsequent to the year end
Sdbsequent to the year end, the oom'pany has paid a dividend in the sum of £1 34,978 (2013: £134,978).'

-13-



