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Creating value for all stakeholders while making a difference

Revenue Net debt/(cash)

2017 2017 £586m
2016 2016 £580m
2015 £129m 2015 E(B4)m

Share price’

Net assets’

2017 £1.42bn

2016 £1.28bn

2015 £1.16bn
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Fern’s business lines

Fern's sector

allocation

Owning and operating assets Lending

I Energy Property
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The solar sites owned by
Fern generate more than 740
Giga Watt hours (GWh) every year.
That's enough energy to power

If laid end to end, every home in Bristol.

our solar panels would stretch
from London to New York.
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Fern’s share price has performed in line with targets

Seors o e pro T 5ol renn o Ferr Trar o e
_ 1
2010 200 2012 2013 2014 2015 2016 2017
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Annual discrete performance

Financial Year Discrete share price performance

R 5.55%
.o s 3.83%
B 4.00%

EE A 3.73%

et AT 3.98%

‘AN

N 4.10%

Lorme UL L 4.21%
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Chief Executive's Review
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Chief Executive’'s Review

Fern currently operates in three sectors - renewable energy, property and healthcare.

I will briefly cutline our strategy in each
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Chief Executive's Review

Healthcare ¢ The outiook
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Chief Executive's Review
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Making a difference
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Our strategy

ql +

Delivering
sustainable
growth

!/

e + —

Maintaining
high quality
assets

Managing
liquidity

We own and operate
energy sites as well as
providing construction
financing to new site
developments

\ 4

Helptng the UK o

meets its targeats fo

renewatle energy
production

We lend against
property primarily
on a short ferm pasis
with loan to value
levels up tc 70%

\ 4

Helping free up the
UK hous ng stock for
redevelopmert

We provice
construction finance
to hezlthcare provigers
and own and operate
g retireiment village
business

\ 4

Helpirc address the
housng ard cale
needs of an ageng
pepulaton
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Operational strategy in action

Rangeford Wadswick Green Retirement Village

TErT WITS e SgT et SIoLD T D7 SOOT 2 ey
FIRAAg A TgT ded v ¢0 v g or peoe.e ages

S GO Loy SamEr e a3y ool DuliaGes

IV o1 N ol ol o LalN N ST TR L B

= Lary e P A s r .
SUrrese IR N 1T 0 W Ce a3 e o

ACLY R D I CUONEToR (U e 2 s

A ge'GrN sT 5 dAperttrenris 1o e dT s I e

AU TONLTLer N T2 Ay 0-02y S0 s
e EeY - T T Ay v
Gl oo el Loge TG0 s Loty

T OLE SILges OF

cenlagesas veas v os Groee oo

I TSI A UL I PR P NS SVRTPANE
ST Y L TR Oine (OF CONST LD e e
25T DG L LIG0S L0 Pags 6 B Gu i TS L L0
P R N T T e R N e oL SR R~ I s Ty LaLaRIS

TIOE DI s sOU O e foLs o0 Modse o e

b

LG LSO oy e L e es onerate

Location

VIGINA O e R Dl T s 0 A g s

ORI A s e I A s 1)
B S T A F AN LENIPING IO

\ . [ ~ 1 el > g S
Navy I 700 O e 0 Lt L aerang

ST LT Ay TG s el

GO ST el 5ol TR A G Gl G ol 0y

AT 0 Y LTy T

Design

Ire v iage 5 Q05 Qroe (ad 30w irg
GOy O The ao ety o (Lus o Serang e
SroLrd @ Cortral Ty raltiorms be ue ¢ are

SO Lyt ese O

Lriyard dpartrr onts are a
ik re et coneeanaary Joswypood e 4 coarco
APATOr Ly w BICT AP0 S0P oM NG Sortra,
ol o promote 4 tee g O araone” durce

Fre Cectrar ounditens doawt as e 2o L orng s
O CSLAGIENT arC B DLNGO e, Sy ROU Jnd
Salort I acciiGe e Fis tnere gre candens angd

TOLTYIES senourd e e Gol'deg vt the

FOS QOMLE T AU SOF DT Arcas A m e L Oy Car 10'aN arG

social 30 Wik » Bavaon are seedaller aptitreas

trat are Jdos aned for residemis A o Ferdy QUStHe CaRier

AUCCss L0 e ort os and ser oS

Development

TRey LIS T ReCT SRor s re Ao, 207D wee

AE R ALl VT ol Tasl ol S0tc 1

a7d 50U crerten ara The 2‘: 573 .60
CI27T dvd 3L E A g e ora o7

L& 07 1me Ty 0 dRaTIoTiE TaNe Oe

LG A0 D TEE P50 P GLarT TS e g a0 0

e A A A T A

RN PR I N e LE SN L R

ST LA OB

Lo RN
DCWar TR 3

DR LA ey SIS0 IO D @XOIne e 0 o

e e ey e
LEANNLARNRYI o PR o BN oT0 Jvie I IR TAPS NS TN

clLoe rore o Syl arar

People

I E e N O L N N A AR AP
AT L T A T L UL A o T8
Sl BC AT OC VY o oD AT D C, cars

SR IAMIFONVEL L PRl TS o 3T g e sl

FIOF B SN 16 I AL R S LTS SRR A I
PN RGN SNV & TS CEOU L Ty care

Trre s O il g e ey e

AL A S LIS G R & I T L I S A S T LSS LA LI

[

WZIOT AT 300 s 2R T L0 o
I PSS OIS I 20 0y TR rOs ILI T SOV Over

AT veos aweek a0d e e sich ooy 2o e

average of 20 csirs o Saeto e res oo s ooda




2| STRAT-CIC REPORT

Operational strategy in action
So.ar Energy Pitchford Solar Farm
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Key performance indicators
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Principal risks and uncertainties
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Principal risks and uncertainties

Risks Key mitigations Change
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Fern is the UK's largest producer of solar
energy from commercial-scale sites,
Fern has puilt on this expertise, and owts
additional energy sites such as wind
energy, biomass and landfill gas.

The renewable energy sites owned
and operateg by Fern generate
more than 2130 Giga Watt hours
(GWh) every year.

Fern contributes 3.1%
of all renewable energy
generaticn in the UK.
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Directors’ report for the year ended 30 June 2017

IR RN L S SR AL 4o Lo Ta IS e TR D et S -
AN Tre N B e T S e Py X " N - AL o)
U 2R Tone O OIS N OO v SN o P Ty T3 s AT Sur D Oy eSS £ ST L0 Y
Ed - N - B N - -
KDV S A PGS T CORLC O TS ers 1500 g e e
LITKTO WO OO0 TROnEE A ETCn e s mg 1 el g
4 ? B ER N omF e ot e s s T~
CE O srds O RN LG T AN QR0 LET] SR =
TEler T e L0 T ATCR Dy A B nans D
- Crou 3« y CenmiTen W 3 00 Oy OF TUso
: . COr Y Lr S4T30 IES 30 A e 0 T 25lall 3 o
_ e B R e e L e f P Sm g F e, A
S L C T AT S Our T e 00 a0 L 0 ST AT U COrSTy TGO rJO0S 0 Doer OV O
¢ e pYe 3T S apred o Tuevasrent . a S ¥Rt e
Ce o ne ofagoegtra b s a SNEr g e D IOl art 2285 NOLY ST LIS Qi
- lagl S LA AP LI Lt oy
S e
o ROy <0y U0 g Coliul
Kooy
von o O G, 0 TS A T0 T T sal Yy
O IR S
, .
) ) I T E I LIS LTS L A=A U T | P LR ]
ACSERI SRR MSIPUGHEA N S Ve N S o S LATCIL G ol il )
ARG L e Jrullo 8 RerGr a0 e GroLe
R ;
dr S odreEr Lo L Y T e L sl s O
i . ' - A L0 e rls T e e DN Y d0 DD Al
TR Y o S T S AT S Pl LA VLl ] [PERAr Lol SERE IO IURN PRI
[ E e N AR LA SRR Lo CommDam™ o g0 0 T T D T T ORarnD
R P L S A T A S N A A S AR TR Ala T ol A TR VI SO LRI A SIS L Tl AN LA B LA 1
\ a1 . . . F. e . N N
Coyits S0 1 KA I AT N R LA 1 S AT VIR AR
T e e At e e (e e
P Lo DE ENE gt DT aBts L cl D 20 Sl AN G A T3 L A UN ARG A A AL
AR SO PR W T3 s eyinare m gl e~
T AT S T A e L T L (AU Gty e ey owD e \,

seg - ERCAN R (S ST AT SRR L¢ Laro PSS 1] AT L N QRS

ST T R C A U N AT I G I S LIRS [T IUR R Yot

e .. . TG ACDLE Lot e 2R 0L L 0T Sy LT e
I N VRS S o RO IE SR LAl P S7C RerE Lo ¢ BLL T e ¢
e e v te e Cer e it qe e COGgaorT oo, Aaceren Ao, e T
Cretd TG 1T G W FEROT 17 LTl o 1S it ¢ :
LG0T SOTTRETY BA T 300 T 0L A0S e

N EATC A SO s L0, Ty s 8T 0d el

‘ W oTeve AT SO oreerT o ar .
Er s TR STLEG O neReTT OF Dage oy L0 oa o A Lo 0f D SIYe o atars

o G A A ATO ST G I U e B LI AT S A
1 [ T 4 -

: RN . aes 0fLre i par Joagany, o0 T por e e
Hef2r e STrTey T renon 00 orge L0 f

Oree G thoe ARSI SLALTITON S T e (e

Acplrators o errolayirer, By d 5ac oo cersans G ACTOL 1A L

S TOOR ABoy

- zr ' PEray ~ Sy f 1 S laletl
FELESI VR ) oRRTEIE KNS o 1 SR Y0 1105 IR E D D P [ Lar o] e carsisionty
AV, O GANT o i garec b Lptnacs ard
. ® 1gne LGOS I AL ouUn ey 03 rales Inat
AD des SNOG U3 000N BELLITE GISID OD W TIE
. Jre reasseanie 300 o dend
Core I s ey e i enery, N3 s rndae
a0 whelnes TS 1072 e g ol Reporonie
& ;

TG s 2D TR SVIFG ¢ rravve

~ 3 I A1 - o N ‘
PG 3y BCesSary 53 0ars Loplicae © e L ana Reout o of relana

Pas et "ol R0 SLGIT LG EEy TTIC I CRODET LS

CUSCTOSE T D T OEDIG 00 e 1m0 © 3l aarmenls




3| COVERNANCE

® Ul TS RCETORTIONNS S T R0 LT DTS LR D NCS el iy Sy Tar Cos 08
SO P2 ORCTT LT LA, Tany CF eSS TP Lsrn o TECICICITLE T TR v e Ty 7 851
CRUae 3 af Teanza s e 5 2 PoCormpenes Aol YULE
Ll CEIOGO DN SETT RSO0 T8 GO0 OGS T s LU T T T B eREen e
oL AL ST B O T A 6 52 O N PR L e AT . Voo 8ot orne . Le ot toasa cloesand e
A M A A Caty e LOTT LS 0L s - [ G IR0 W o Fo A S A O OrCrOsen Ol tr o
. ; T SO AL LT S 00T
o AU o L LU TN ULl ol BRI  RATO I LT AR LT L S el ’
SCUC LT s e e e s ane DCroenst ot o oos O
SRC.G Y TN O 1T 0 sl s
AT OGS ITA0 © 2w S0L ST Aty e o2 o s :
CosTon on T Lo, aer oo (oo e
. PSlLatham
P
Do clemon 0l
L O & !
oY w [ TS E A - :
L T R T S RS S '
Cy S oo CRa s O na e Y0 A0S0 T
Tl KT [ CF o R :
STt -
Gul s s umasee s
@ CICT DHOITON CAS LKMo SR A TS ottt
HRRARE AT TN BN L AR A FEE AR LAt el A eV
BT L ST L P DA AL CE FERLANE T R o
£330 57 0D, T JOTE, 5 1L s 3R aaare :




24

3| COV=RNANCE

Independent auditors’ report to the members of Fern Trading Limited
Report or the audit of the inancial statements
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Independent auditors’ report to the members of Fern Trading Limited

Our audit approach (continued)
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Independent auditors’ report to the members of Fern Trading Limited

Our audit approach (continued)
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Independent auditors’ report to the members of Fern Trading Limited

Conclusions relating to going concern
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3] COVAIRNANCE

Independent auditors’ report to the members of Fern Trading Limited

Responsibilities for the financial statements and the audit
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4} FINANCIA STATEMENTS S0 JUN= 2007

Group profit and loss account for the year ended 30 June 2017

2017

mar x5 ome 2k ek PR Y

Turnove‘r‘
ot aaes (141,452)_

[ et N oIS HIN ) 77”777;5?,7574
AL pra. 2 ARk (147,695}
PRalu N Sty 106
Operating pr;‘sﬁtﬂio;si - 2 4:0-85-

COTT O T P0r NOO AR TLDEY R e 1,594

STLUCIITTg D8 CmnEr LO -
BTG Tal I WfoF A o NI AT A 3,423
S TR a0 AT o st B 0T E 5 2,318
CICPTRT AL LS 2T A Y LA e 5 (37.532)
Los; ronrcisrdir;ary activities before iéxation _ - 7 (276,1172)7
Tax or 0ss profit on_ordmary zctvities 6 (2,&90)77

Loss profit for the financial year (28,802)

Al resilts reiate to cortinuing act vit es

-

Group statement of comprehensive income for the year ended 30 June 2017

2017

Note £'000
Loss fo'r th”e’fil"iaﬁcial year T ‘ (28:502)
Other comprehensive income/{expense} R -
R - LR C N BVEAE S LR ARSI N 7,570
T s ORTTICGR DT ONE 2 rCars T on (100)
Otlller comprehensive incornéi(e)-(pense) for thé year ) - “__7,4_76_

Total comprehensive expense for the year - (21,332)
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Group balance sheet as at 30 June 2017
2016
Note B
Fixedassets T oo T
TSN Y 460,206 Ay 9t
TP A0 965,832 D
(AR aFaThle 4,260 R
o i 1430298 <
Current assets ) T C )
Sk 10 61,889 i7 oRE
e g Lo 11 596,178 SUR L
2L T o D SN SET ST
Jasroalbar <o ' 214,779
872,846
Creditors: a-r;\ounts falling due within one year iz (777§;)
Net ctit:l;erll assets 7 7 _—794,;5; -
Toialassets less current liabilities T i,_zis:is? ) MR
Creditors: amaounts falling due after mare than one year 1.5 {794,570) REE
Provisions for liabilities 14 (8647 o
Net assets 71._413.0407
C:p;al et e Rt + e v+ ke Pt e A 4 e € et
B S R4 15 115,487 oot
S s FIRAEN 4 1,318,193 RN
R L N tfe AL RN (25,701} A2
R R N LR T R 7,061 [N
Total shareholders’ funds o —1:,4175,04; 7 17 ‘,.»“‘A-

PS Latharn
Clrecter

Roygswered nurrbe 06447418
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2017 2016
Note E'000 [

Fixed assets 7 “ 4
TSI o ] 843,606

843,606

Current assets
11 527,918 1203200

LEDT S

gLt

Creditors: amounts falling due within one year 12 {9.870) ST

Net current assets 644,876 e T

1,488,482 Dol el

Net assets

Capital and reserves
Ca 80 LU er 372 adns 115,487 T

15 1,318,193 Lo =

RSN S TSl Ve sl ofafull
FTITT T AT 54,802 ool

Total shareholders’ funds 7 1,48"8,48”27 PRI

o
PR

PS Latham

Y mees
Lol
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Group statement of changes in equity for the year ended 30 June 2017

Called Share Cash flow Profit Total

up share premium hedge and loss shareholders’

capital account reserve account funds

feen £000

3T 1s% U)P

RECRES TRl RIS R - An7E A7 25

Tranges o praraet valug - SV - 1238200
[ R ST

Creny HEISNCIS N A 11175
LT LG [SAV eAth SE STl B o
S ooreprnecere g L LIl R
[aTealaE RIS U SR ot 14

G e < 7 A EEP (78 25"

TTees 5 ;: reyed N : TR o - 77)(7‘71 f%«
s as a0 Lare 2006 PTG 4T 10 _27/.4‘3
Balance as at 1 July 2016 103,991 1,170,446 (33,271) 35,963 1,277.129
Loss for the financial year - - - 128,802) (28.802)
Changes in market value - - 5,630 - 5,630
of cash flow hedges
Fareign exchange loss on - - - {100) (100)
retranslation of investments
Other - - 1,940 - 1.940
Other comprehensive expense - - 7.570 (100) 7.470
for the year .
Total comprehensive income/ - - 7.570 (28,902} (21,332)
{expense) for the year N
Shares |ssued dur g the year 11, 496 147, 747 - - 1.59 24'.'.
Balance as at 30 June 2017 115,487 1 318, 193 (25 701) 7 061 1 415 040
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Company statement of changes in equity for the year ended 30 June 2017

Catled Share Profit Total
up share premium and loss shareholders’
capital account account funds
o o £°000
arcic R 8377 1isamzaz
S - nTorsd STERA

Srren 8300 O G e el JioE 156 5 -
3a0reas 3 3T Lo e TR LRI Ll PP 1222228
Balance as at I July 2016 103,991 1,170,446 (12,141) 1,262,296
Protit for the financial year and total - - 66,943 66,943

comprehensive income

Shares issued during the year 11,496 147,747 - 159,243

Balance as at 30 June 2017 115,487 1,518,193 54,802 1,488,482
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Group statement of cash flows for the year ended 30 June 2017

2017 2016
Nae £000

Net cash from operating activities ©3 (5,715)

R S N P 2,545

Net cash (used ih)-lgenerated from operating activities

Cash flow from investing activities

CEARSO DTS DS g CArrae oD oo v cask v of (97,132) sFFT

. 29,098

{48,982) PR
19,278

R T S A I SHNPRNEL SN (92,153) IR
RTOO LSO STE N0 T T 105,263 TR
MR i} 134 R

EAIola AT o IagliF I N A Ia N 1,706 °r
Net cash used in investing activities ) {82,788) St T

Cash ﬂ;;w from financing activities

Tl oo Trge s 41,403 PR
LRl (33,875} e
I TESNENNER 159,242 A
' 166,770

Net increase/(decrease) in cash and cash equivalents N - 8;!.812 ’ ’/ H
[ IR A RS I SRt N L R PRl 133,737 S
230 T

Net cash generated from/{used in) financing activities

RPN

-
o
’
-
7
¢
v
i

Cash and cash équivalents at the end of the year 7 214,779 PR
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Statement of accounting policies

Company information
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Basis of preparation of financial statements
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Statement of accounting policies {continued)

Basis of consolidation
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Statement of accounting policies ‘continued)
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Statement of accounting policies (contnued)

T

Deferred taxation
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Statement of accounting policies (continucd)

Foreign currencies
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Statement of accounting policies (cont.nued)

Financial instruments o
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Statement of accounting policies {contnued)

Taxation {centinued)
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Notes to the financial statements for the year ended 30 June 2017
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Notes to the financial statements for the year ended 30 June 2017
{continued)

2017 2016
£'000 R
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The average monthly number of persons employed by the Group and Company during the year was

2017 2016
Number Nl
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2017 2016
£000 ) - .
o 93 s

During the year no pension contributions were made i respect of the directors (2016. none).
Key management personnel compensation pad by the Group dunng the year was
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Notes to the financial statements for the year ended 30 June 2017

{contnued)

5 -
Interest receivable and similar income
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Interest receivable and similar income
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{a) Analysis of charge in year

Current taxation:
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Notes to the financial statements for the year ended 30 June 2017
{(cont nued)
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Notes to the financial statements for the year ended 30 June 2017
(cont nued)

Goodwill

Cost
A 201E 120000
LYol Rl 0L LI%

At 30 June 2017 503,417

Accumulated amortisation

e ~
Loal Sl
o ‘L [ o L‘/ ' ’

At30 June2017 43,211
Net book value

At 30 June 2017 460,206
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Notes to the financial statements for the year ended 30 June 2017
{cont nued!

8
Land and Power Plantand Assets under
buildings stations  machinery construction
Group S Sl s ront
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Accumulated depreciation
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Notes to the financial statements for the year ended 30 June 2017

{continued}

Unlisted
investments
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Notes to the financial statements for the year ended 30 June 2017

{continued)
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Notes to the financial statements for the year ended 30 June 2017
(contnued)

Name Country of Classof Holding Principal
incorporation shares activity
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Notes to the financial statements for the year ended 30 June 2017
{cont nued!

Name Country of Classof Holding Principal
incarporation shares activity
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Notes to the financial statements for the year ended 30 June 2017

{cont nued)
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Notes to the financial statements for the year ended 30 June 2017
{cont nued]

Name Country of Classof Holding
incorporgtion shares
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Notes to the financial statements for the year ended 30 June 2017

{cont nued)
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Notes to the financial statements for the year ended 30 June 2017

{continued)
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Notes to the financial statements for the year ended 30 June 2017
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Name Country of Classof Holding Principal
incorporation shares activity

. o U
[ RSO ks o Tral L A
e ILAT 1 rner e B R Lo
LIV A B R R RS T [

[SA1 I IR vt 1 Lo IR RN
- KRR e e e TR . Trar NESRE LN
AU O catr ' D AT [ FOrg, e vt
B Sl T TR S < rirr P B O
TR g, o N K CrIt, R Tarnar o0 Ty,
L L UL | h oL, NI N P o L
Kot ey b e " Cer ey i ATETVING LT Ly
v, [ | \ ' [ LA [ S T T S

- ! - R - [ oo, L i
Voot Tren tor ANt R VL SUAM I
I L I B oL, Tl > '
e el - T A po
Lo . " Lo . T SO

K e N A S T S [ N ) SRS IRl
R L Y RN " o e - R M S Nt
T 0 fe S T I IRy
BT L P R [ TET T AR P Ve
TTTRST e e IS Inar o Cuorgyoor ag a
Mol e masi e Droer ity e Lo = 28 IO TN 10 bPred e wa,
FolRetie e o, Dot [N BTN 1707 Plodg cor wdny

Pty Do e Bor e e L Lee Kk el 120% vy el
G e nd

AT T LN

Ioart o [ sodrony [y e A A T

L dar

kR o P AN ATh ik el 1.0 AT P NIRRT

b=, AR K S T by, mereer it




4] FNANCIAL STAT=MENTS 30 JoND 2007

Notes to the financial statements for the year ended 30 June 2017
(cont nued)

Name Country of Classof Holding Principal
incorporation shares activity
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Notes to the financial statements for the year ended 30 June 2017
{cont nued)
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2017 2016 2017 2016
£000 [ E'000 £

R 3,522 e . -

OO T L ST T ST D L g T T

(RO ¢ ore IR L AT O ST A LU Lol o i alal At L R TR ] RGN
L g - o . ey .k et e et s o oo
AUT0 TAROLD 1T T T oD e s UL AL 4 A O REVION
O soousior o e o notort oo ogs L ea o SODNS P O Ll OXEONC 205 Serfieeea i o
es et BT TG TN s e rno el O g0 Qoo deoenport b

Group Company
2017 2016 2017 2016
£000 : £'000 o

Amo-unts falling due aftér one year

SO0 U I3 s T 187,735 S A 187,735 . S
Amt;unts falling due within one yea;' ‘
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Notes to the financial statements for the year ended 30 June 2017
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Notes to the financial statements for the year ended 30 June 2017
{cont nued)

Group Company
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i4 - s

=L iRl UL
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VD 0T s RN -
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Notes to the financial statements for the year ended 30 June 2017
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Contingent Liabilties
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Notes to the financial statements for the year ended 30 June 2017
(cont nued)

17 - R o

The Group has the following financiat instruments

Group Company
2017 2016 2017 2016
E'000 £ 370 £000

san
r

Carrying amount of financial assets

DL I L CEC T O 1 ST 30T Do i 496,995 _", = ’ o ﬁ_8§,589 . R

Carrying amount of financial assets

WS rr TT R O RS 795,485 SR 4,143

R I e R A U T TR B - S -
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Dervative financial instruments
’-:\..L\ = \\_ o - [ - 3 li T R .:\-.( e R\
1T, e [N LT IO Talal o gy [SEN
2T 1 SGLiITer an ~ Y LTy TOIXICE DT 00, ~ O
SO0 R ST st o 3 TRCo T 2 g,

18

At 30 June the Group had total future minimum {ease payments under non-cancellable operating
leases as follows

2017 2016

Land and QOther Land and Other
Buildings Buildings

£'000 £000 200 SoCa
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LA Gr MTo vl e a0 A T e et 18,889 224 e
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Notes to the financial statements for the year ended 30 June 2017

{continued)

2017
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Net cash from operating activities

20

On 14th July 2017 Boomerang Entergy Limited, a subsidiary of Fern Trading Limited acquired Blue Energy
Partnerships Holdings Limited including the following SPV's
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Notes to the financial statements for the year ended 30 June 2017

{continued)

21
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LR T T T Lt e
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LU IO B LR I | !

i akalel ol ARG

Amounts Interest Amounts

included receivable inctuded

in debtors in the year in debtors

in the year ended 30 in the year

ended 30 June 2017 ended 30

June 2017 June 2016

£'000 £000 [t

1577 122 %

17,620 2,076 | N

21,775 2,003 14080

- 466 474

25,098 9.159 T d?

5,081 438 16

9,620 920 e

1,930 176 EEN]

9,400 918 "

2,587 193 R

2,048 155 A

3,179 70
4,077 138
2,595 92
4,303 125

- 403 Lo

42,354 3,278 2R2%%

- 711 4220

- 818 S

6,592 522 PERG

- 341 1332

- 677 4407

5,966 156 -

8,952 788 1R/

5.355 491 2708

4,774 296 1279

Interest
receivable
in the year

ended 30
June 2016
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Notes to the financial statements for the year ended 30 June 2017
{contnued)

22 .

At the year end the Group had capital commitments as follows

2017 2016
£000 SO0

R S S VR ) AU SR 763 -2

There 1s no ultimate contralling party.

24

a) Rangefard Holdings Limited acquisition
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b) Nevern Power Limited acquisition
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Notes to the financial statements for the year ended 30 June 2017
{contnued)

28 . . v oo o

c) Belisama Energy Limited acquisition
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Consideration
2017
£000
mr e s e e s - - .. . P ,.r:g‘

Total consideration 5,979

Details of the fair vatue of the net assets acquired and goodwill arising are as follows

Book values Adjustments Fair value
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Net assets acquired 57} - {57)
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d} Porthos Solar Limited acguisition
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N
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Detalls of the fair value of the net assets acquired and goodwill arising are as follows
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Adjustments Fair value
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e) Caicias Energy Limited acquisition
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2017

£'000

[ 15,1354
L O I E TR 33/

Total consideration 15,471

Details of the fair value of the net assets acquired and goodwill anising are as follows

Book values Adjustments Fair value
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Total consideration 15,471
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Notes to the financial statements for the year ended 30 June 2017
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24 . R PR Lo

f} £S3 Acquisition
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Consideration

2017
£000

Total consideration

Detaiis of the fair value of the net assets acquired and goodwili arising are as follows

Book vatues Adjustments Fair value

Net assets acquired ‘ (9,853} - (9,.853)

S e . o
LT Il

Total consideration -
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g) Disposal of subsidiartes
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Appendix 1 — additional audit exempt subsidiaries (page 35}

Auchencarroch Energy Limited
Beetley Energy Limited
Beighton Energy Limited
Bellhouse Energy Limited
Balam Energy Limited

Cathkin Energy Limited
Chelson Meadow Energy Limited
CLP Developments Limited
CLP Envirogas Limited

CLP Services Limited

CLPE 1999 Limited

CLPE Holdings Limited

CLPE Projects 1 Limited

CLPE Projects 2 Limited

CLPE Projects 3 Limited

CLPE ROC - 1 Limited

CLPE ROC - 2 Limited

CLPE ROC - 3 Limited

CLPE ROC - 3A Limited

LAPERDC-4 Limited.

*ELPE ROC - 4A Limited
Colsterworth Energy Limited
Connon Bridge Energy Limited
Cotesbach Energy Limited
Energy Power Resources Limited
EPR Ely Limited
EPR Eye Limited
EPR Glanford Limited
EPR Renewable Energy Limited
EPR Scotland Limited
EPR Thetford Limited
Feltwell Energy Limited
fibrophos timited
Jameson Road Energy Limited
March Energy Limited
Meiton LG Energy Limited
Melton LG Holding Limited
Melton LG ROC Limited
Melton Renewable Energy (Holdings) Limited
Melton Renewable Energy Newco Limited
Queens Park Road Energy Limited
skelbrooke Energy Limited
summerston Energy Limited
Todhills Energy Limited
United Mines Energy Limited
Wetherden Energy timited
Whinney Hill Energy Limited

$C195539
04939140
03754260
03466081
03754338
SC264324
03363593
04502342
03720203
04502345
03966436
03720212
03465468
03966429
04939137
04694272
05040534
05040753
05188257
05188255
05188258
03680645
03754257
03754267
03302734
03401618
02234141
02547498
05377478
SC1475994
03057688
03754307
02655315
03754365
03754295
06048951
06049510
06049025
05375886
06394318
03757614
03680648
5C180874
03928367
03267862
03580643
03466084

Fern Trading Limited is registered in England and Wales under company number 06447318
Registered office 33 Holborn, London, ECIN 2HT



Appendix 2 - revised principal activities (pages 49-57)

CLPE 1999 Limited — Holding Company
CLP Services Limited — Nan- trading
CLP Developments Limited — Non- trading

Fern Trading Limited 1$ registered in England and Wales under company number 06447318
Registered office 33 Holborn, London, ECIN 2HT



