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Just Wills Group Limited
DIRECTORS REPORT AND FINANCIAL STATEMENTS
31 Cecember 2021

Directors' Report

The Directors present their Directors racor ard anaudited financial statements for the y2ar ended 31 Decenber 2021
INTRODUCTION AND CVERVIEW
The prinapal actwity of the Company 15 the ~oidirg of group mvestments

Just Walis Group Limited 15 3 privale mied company reg.stered in England and Wales registered number 051858857 The registered
office address 1s Cumbna House 16-20 Hockliffe Street Leighton Buzzard, Bedforidshire LU7 1GN

The Company recorded a profit before tax of £300 000 for the year (2020 £154.000)
DIRECTORS

The directors who sarved dunng the year and up to the date of this rapart were

DC Livesey

JP Cussen

RJ Twigg

J M Davy {Resigned 13 February 20221
C Piper (Appointed 18 February 2022)

DIVIDENDS

During the year no intenim dwiderd was par! (2020 £€mly The Diractors do not propose the payment of a final dnadend 12020 Enil)
GOING CONCERN

The Directors have undertaken a thorocugh assessment of the Company’'s financial forecasts to 30 June 2023 Oespite the ongoing
global pandemic, the Company has performed resihently over the past year, continumng to operate affectively despite contnuing
restrictions and further lockdowns

The Company’s financial strength means that it 1s welt pasitionad to withstand any further downturn - As at 31 December 2021 the
Company has no long term debt and therefare no covenant tests that it must meet

As detailed in the Statemeant of Comprehersive Income an page 5 the Company reported a profit after tax of £300,000 dunng the year
{2020°£ 154 GCOY and has net hablites atthe reporung date There s however a parent guarantee in p:ace from Connails Limited

As a resuit of the above the outputs of financial modelling and following careful consideratien, and having received assurances frorm

the smmaediate parent company of support, the Directors centinue to adopi the gaing concern basis of accounting n prepanng the
annual financiai statements

AUDITOR

The Directors have reiled upon the exemption from the cbhgation o appoint auditors permitted dander section 479A of the Compames
Act 2006 in sutmitting these unaudited Financial Statements  There is a parent guarantee in place from Connells L.mited

The company has taken advantage of the small companes axemptions in presenting this Directors report

By arder of the board

RJ Twigg
Director

A7 May 2022

Cumbria House
16-20 Hockliffe Street
Leighton Buzzard
Bedferdshire

LU7 1GN



Just Wills Group Limited
DIRECTORS REPORT AND FINANCIAL STATEMENTS
31 December 2021

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS' REPORT AND THE FINANCIAL STATEMENTS

The directars are responsible for praparing the annual report a~d the financial statements n accordance with apphcable faw and
regulations

Company law requires the directors to prepare financial statements for aach financial year Under that law the Directors have elected
ta prepare the financial statements in accordance with apphicabie law and United Kingdom acceunting standards {(United Kingdom
Generally Accepted Accounting Practice) including FRS 101 “Reduced Disclosure Framework”

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the company and of the profit or loss of the company for that period  In preparing these financial statements
the directors are required to:

. select suitable accounting polictes and then apply them consistently
- make judgemsants and accounting estimates that are reasonable and prudent.

. present information, including accounting palicies in a manner that provides relevant refiable cemparable and understandaiie
mfarmation:

. provide additional disclosures when compiiance with the specific reguirements in FRS 101 is insufficient 10 enable users to
understand the impact of particular transactons. other events and sondttigns on the company financial gosition and financial
performance,

. state whether appiicable UK Accounting Standards rave been folowed. subjact to any material departures disclosed and
explained in the financial statements and

»  prepare the financial statements on the going corcem Dasis uriess t:s appropriate to presume that the company will not continue
in business

The directors are responsible for keeping adequate accounting ~ecords that are sufficient o show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the cormpany financiai statements comply with the Comparies Act 2006 They are also responsible for safeguarding the assets of
the company and hence for taking reasonabile steps for the pravention and detection of fraud and other irregularibes

Under applicable law and regulations, the dirsctors are aiso responsibie for prepanng a strategic report ard directors’ report that

camply with that law and those regulatons. The directors are -asponsible for the maintenance and integrity of the corporate anc
finangial information included on the company's website

The directors confism, to the best of their knowledge.

. that the financial statements preparad in accordance with UK Accounting Standards in conformity with the requirements of the
Companies Act 2006. give a true and fair vew of the assets. iabilities financial position and orofit of tha company’

. that the annual report. includirg the strategic report irciudes a fair review of the development and performarce of the business
and the position of the company togethe: with a description of the prncipai risks ard uncertainties that they face a~d

. that they cansider the annual report. taken as a whole. s fair Dalanced and understandable and prowdes the informatior
necessary for shareholders to assess the company s posiicn performance business madel and strategy



Just Witls Group Limited
DIRECTORS REPORT AND FINANCIAL STATEMENTS
31 December 2021

Statement of Comprehensive Income

FOR THE YFAR ENDED 31 DECEMBeER 21021

Notes Year endect Year ended

31 Cec 2021 31 Dec 2020

£000 £000

Revenue

QOther aperating mcome 3 o zoo o oasd

Profit before tax Joc 154
Taxation - - i

Profit for the year 300 154

In both the current and oraceding year the Company made no material acquisitons and had no discortinued operations

There wera na recognised ncome ard 2«pense items :n the current or pnor year cther than those reflected in the above Income
Statemeant

The notes on pages 8 to 11 form part of these financial statements



Just Wills Group Limited

DIRECTORS REPCRT AND FINANCIAL STATEMENTS

Statement of Financial Position

AT 31 DECEMBER 2021

Notes 31 December
2021
£000 £000
Current assets
Trade and ather receivabies 3 R
Total current assets -

Total assets -

Current liabilities

Trade and cther payables 8 562
Total current liabilities 662
Total liabilities 6§62

Equity - attributable to equity holders of the Company

Share captai 7 28
Reataimed aarungs 7 (55Q)
Total equity

Total equity and liabilities

The nctes on cagas 3 -o 1! farm pan of these financial statemants

31 December 2021

31 December
2020
£000 E00C

_____‘___9_62
962
962
23
980
\862)

These accounts aere apgreved Dy tre Board of Directors on z7may 2022 and s:gred on s benalf oy

The Directors:

iy confirs that for the finarcial zerod in question the company was entitled to axemption urdar sactior 4753 of the Companies
Act 2006. No members have raquired the sempany to obtam a» audit of its accounts for the sensd in questor in accordance

with section 476 of the Comparnias Act 2006 and

1B acknowledge :heir responsioiities for complying with the requirements of the Companies Act 2008 mth respect to accounting

records and ihe preparation of accounts

Thase accounts have been prepared in accoidance with the provisions applicable 1o compar:as subjact ‘o the smali comganies regme.

wigg
Directar

Company registration number 05185807



Just Wilis Group Limited
DIRECTORS REPORT AND FINANCIAL STATEMENTS
31 December 2021
Statement of Changes in Equity

FOR THE YEAR ENDED 31 DECCMBER 2021

Share Retained Total

capitai earnings equity

£000 £000 £000

Balance at 1 danuary 2021 28 (390} 1962,
Total pceme %or the year e 300 . 300

Balance at 31 December 2021 N _ 28 - !660) !662!

Batance al | January 2020 28 i1.144) {1118
Total nceme for the year e o154 154

Batance at 31 December 2020 28 {990} (962)

The notes on pages 8 to 11 form part of these financial statements



Just Wills Group Limited
DIRECTORS REPQORT AND FINANCIAL STATEMENTS
31 December 2021

NOTES TO THE FINANCIAL STATEMENTS

1. Accounting poiicies

Just Wills Group Limited (the "Comparny™ s a company incorporated and domiciled n the UK The following accounting policies bave
oeen applied consistently in dealing with iterns that are considered material i relation t¢ the company accounts

a) Basis of accounting

The Compary s firancial statements have been prepared in accordance with Financial Reporing Standard 101 ‘Reduced Disciosure
Framework’ in conformity with the requirements of the Companies Act 2006,

The preparation of financial statements in conformity with FRS 101 requrres the use >f Zetan Irtica: accounting estimates. it aiso
requires management to exercise its judgement in the process of appiying the Campany s accounung colicies

Transgition to FRS 101

The Company transitiored from IFRS to FRS 101 Reduced Disclosure Framewcsk as at 1 January 2021 The accounting policies
applied under the previous accounting framewsr are not materizily different to FRS 101 and as a result. no transitional adjustments
were raquirad in equity or camprehansive income as at the transition date nor the year 2~ded 31 Decembper 2021

1

Tre Company has taken advantage of the followng disclosure examptiors under FR3 '3

a  The requirements of paragraphs 10(gt. 10(F 15, 38A 38B 38C 280 4CA. 4B 40C 4CD 111 and 134 10 136 of IAS 1

Fresentation of Finarcial Statements

The requirements of IAS 7 Statement af Cash Flows

The requirements of paragraphs 17 and 18A of 1AS 24 Related Party Oisclcsares

The requirements in 1AS 24 Related Panty Disclosures to disclose re:a ed party transachors anigred into betweer two of

mare memters of a graup, provided that any subsidiary which s & carty 10 e transacion «5 3 whally swned member of the

3roup

Tve requrements of IFRS 7 Financal Instruments Disclosuras

Fi Tne requirements of the secord sentence of paragraph 119 and paragraprs 3.2, 171 113 118 119210 (0) 12010127
and 123 of IFRS 15

La o

w

The Company's inancial statemants arg consolidated into the consoiidated finarcial siatements of Cornglls Limitad 1the Company s
imrediate parert undertaking) as at 31 December 2027 Those actounts may e abtaned an request ‘rom Cumbria House 15-20
Hockiiffe Street. Leightan Buzzard, Bedferdshire United Kingdom, LU7 1GN

Trg CQompany's financial statements are corsdlidated inte the consohdated financial statere s of Swston Buiding Sccety ithe
Compary s Jitimate parent undertaking) as at 31 December 2021 Those accounts ara avaitabie antire at www skigton oo ukiabout-
us ar an ‘equest rom The Secretary Skigton Building Sacety Tre Badey Skiptor Nzi*f Yarkshire 8023 10N

Adoptian of new and revised UK Financial Reporting Standards

The Ccrrpany adopted durirg the year the following arrerdment to existing accounting standars which d«d 1ot have 2 matenal imoact
on these financial statements:

. COVID-19 Relaied Rent Concessions bevond 30 June 2021 {dmencmert 12 IFRS 15
Standards issued but not yet effective

A numper of new and armended accounting standards and interpretations will oe affective for ‘ture raporting periods, nong of which
has 2ean early adopted by the Company in preparng these financial statemegnts Tnese new and amenrded standards and
nterpretancns details of which are set out below are nat expected to have a rraterial ypact on the Compary s financiai statements.

. IFRS 17 Insurance Contracts:

. Classdication of Liabiliiies as Guirent or Non-cumrent (Amengments o IAS )

«  Onerous Contracts ~ Costs of Fulfiling a Contract {Amendments to 1AS 37.

. Fees in the 10 per cent test for derecogrution of financial liapifties :Armengmrents to IFRS 91

. Definition of Accaunting Estimates (Amendments te 1AS 81

. Discigsure of Accounting Policies (Amendments to I1AS 1 and IFRS Practice Statermart 2). and

. Oeferred Tax Related to Assets and Liabliias Arsing from a Single Transachon Amendments to 145 12

These arrandments have had no materal mpact on these Financial Statements

The Company is exermpt by virtue of sechor 400 of the Companies Act 2006 from the requwrement to prepare group financizh
statements These financiai statements present information about the Company as 30 individual undertaking and not about its Graup



Just Wiils Group Limited
DIRECTORS REPORT AND FINANCIAL STATEMENTS
31 December 2021

NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Accounting policies {continued}

Measurement canvention

These financial stalements are preparad on the histotcal cost basis
Currency presentation

These financial statements are presented in pounds ster'ing and axcept where otherwise indicated have been rourded 1o the nearest
ane thousand pounds The functional currency 1s pounds stering

Going concern
The Dirsctors have nndedaken a thorougls assessment of the Company s financial foracasts to 30 June 2023 Despite the ongoing
global pandemic. the Company has performed caeshently over the past year. continuing to operate effectively despite continuing

restrictions and further fockdowns

The Company s financial strength means that o is well positicned to withstand any further downturn  As at 31 December 2021 the
Company has no long term debt and therefore no covenant tests that i must meet

As detailed in the Statement of Comorehensive Income on page 5 the Company reported a profit after tax of £300,000 dunng the year
12020 £154.000) and has net liabiities at the reporting date Thera s nowever a parent guaraniee in place from Cornells Limited

As a result of the above, the outpuis of financial modeiling and following careful consideration. and having recewed assurances from
the immediate parent company of suppart. the Directers continye to adopt the going concern basis of acceunting in preparing the
annuatl financial statements
b)  Revenue recognition
The Company s a nolding company and drd nct have any revenue w the year
he other operating income recorded in the year relates to settierent of an intercompany palance that was previously imparred
c) Trade and other payables
Trade and other payables are stated imtially at thewr fair value and then subseguently measured at amartisad cost
d} Trade and other receivabies

Tiade receivables are nitially recogmsed when they are onginated and measured at the transacton price. Subseguent 1o initial
recagmition, these are measured at amortised cost using the effective interast method ‘ess any impairment iosses

The Company recagnises an atlowance for expected credit iosses (ECLs) The Company takes a simplified approach and recognises
a loss allowance based on lifetime ECLs at each reporting date The Company uses a provision matrix that 13 based on its historrcal
credit loss expenence. adjusted for forward-looking factars specific 1o the debtars and economic environment  This is applied to third
party and intercompany recewvables and cash balances

2.  Staff numbers and costs

The average monthly numbaer of persons empioyed by the Company tinciuding Directors) duning the year was as follows

2021 2020
No. No.
Directors 4 4

All (2020: all) of the directors are remunerated by other group 2ntites. Ther services to the Company are mconsequential to attract a
notional charge

Thera are not considered to be further key management personnel other than the Directors of the Company noted above



Just Wills Group Limited
DIRECTORS REPORT AND FINANCIAL STATEMENTS
31 December 2021

NOTES TO THE FINANCIAL STATEMENTS (continued)

3. Other QOperating income

Year ended Year ended
2021 2020
£000 £040
Other incorme 300

Other Cperating ncome was ncurrad an the partial ravarsal of the impairment of mtarcompany receivables see acte 5

4.  Investments
The Company owns equily share capital in its subsidiary undertakings which are incorporated in the UK, as foilows:
Name of subsidiary undertaking Nature of business Proportion of Proportion of

ordinary ardinary
shares held 2021 shares held 2020

Just Wills Lirmited * WHill writing serices 100% 100%
The Unwersal Trust Corporation? Dormant 100% 100%
Henrtage Family Estates Limned ? Dormant 130% 100%
Chancery Law Services Limited ' Dormant 100% 100%
Just Wilicank Limited ! Dormant 130% 100%
The Willmaster Limitad * Dormant 100%° 100%*
The Wilmaster :Storage) Limitag Dormant 100%* 100%"
Lega Services UK Limited’ Dormart 100%" 10%"
Executry Services Scotland Limited ® Dormant 100%* T00%"
Lagal Services Probate Limited Dormant 190%* 100%"

* Held indirectiy through Just Wiks Lim-ted

Reqistered Offices
* Cumbria House, 16-20 Hockiiffe Street Leighton Buzzard Bedfordshire LUT 1GN
*4" Floor. 115 George Street, Edinburgh. EH2 4JN

The carrying value of these investmenrts a: 31 Dacembar 2021 wyas £71¢2020. £nil

5. Trade and other receivables

2021 2020

£000 £Q00

Amaunts due from groun undertakings 815 1115

Imoaiment (815) {1.115,
6. Trade and other payables

2021 2020

£000 £000

Amounts cwed to grouo undertakings 862 962

6562 962

Amounts owed to group companies are unsecured. interast free and ~epayatie on demand

10



Just Wills Graup Limited
DIRECTORS' REPORT AND FINANCIAL STATEMENTS
31 December 2021

NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Share capital 2021 2020
E£000 E0C0

Autharised, allotted, called up and

fully paid

27.536 (2020 27.538) £1 Ordwary shar=s Tt TTmRT TTUTTTTTRRT

Management of capital

Caprat 15 considerad o ge tn2 12tamadd earvings ard ordinary share capital i 1ssue

2024 20290
£000 £000
Capital
Ordinary shares 28 23
Retained earnings 1690y o890
{662) (962)

The Company's objective when manaqirg camtal s

) te safeguard the entity’s ability to cortinue as a goirg concern so that it can continue to provide retusns for shararaldars and
benefits for other stakeholders. and
. to provide an adequate returr to sharenoidars oy prcing products and services commensurate with the level of risk

The Company is not subject to externally :mposed capeal reguirements other than the minimum share capdal reguired oy the
Compantes Act with wheh t comphes

The capital position s reported ta the Beard -eqularly

8. Related Party Transactions

The Company has taken advantage of the 2xempnons conferred by FRS 101 from the requirements to maka disciosures soncerming
transactions with other wholly owned members of the Connetls Group and Skipton Group as the company 1s a wholly owred
subsidiary and consolidated accounts ara publicly availacte for both the immadiate parent and ulbmate parent undertaking

Qutstandig balances between Group 2ntities 3s at the Statemean? of Financial Pasttion date are disclosed wrthin ngtes 5 ard 3
above

9. Capital Commitments

There were ro capital commiments at the year-end (2020 Eri)

10. Ultimate Parent Undertaking

The Company 1s a wholly owned subsidiary of Just Wills Hoidings Limited  The ultimate parent undenaking 1s Skipton Buiiding Society.
which 15 registered in the United Kingdom  The largest group in which the results are consclidated 1s that headed by Skipton Building
Scciety The smallest group in which the results are censolidated s that headed by Connells Limited and the accounts of this company
are avallable to the public and can be ootamed from

Connells Limited
Cumbria House

16-20 Hockliffe Street
L.eighton Buzzard
Bedfordshire

LU7 1GN
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