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WHITELEY K (NO 3) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

REPORT OF THE DIRECTORS

The Directors present ther report with the financial statements of the company for the year
ended 31ST AUGUST 2007

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review consisted of the management and
administration, on a non profit making basis, of the communal areas relating to the development on
behalf of the property owners, lessees or tenants

DIRECTORS
The Directors in office in the year were as follows

CPM Asset Management Limited
Hertford Company Secretanes Limited

The company 1s hmited by Guarantee and has no share Capital The liability of each Member
15 imited to £25

DIRECTORS RESPONSIBILITIES
The Directors are responsible for prepanng the report and accounts in accordance with
applicable law and United Kingdom Generally Accepted Accounting Practice

Company Law requires the Directors to prepare financial statements for each financial year
which give a true and fair view of the state of the affairs of the company and of the surplus or deficit
of the company for that pertod In prepanng those financial statements, the Directors are
reguired to
- select surtable accounting policies and then apply them consistently,
- make judgments and estimates that are reasonable and prudent,
- prepare the financial statements on the going concern basis unless it 1s \nappropnate
to presume that the company will continue in business

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial positton of the company and to enable them to ensure that the
financial statements comply with the Companies Act 1985 They are also responsible for safeguarding
the assets of the company and hence for taking reasonable steps for the prevention and detection

of fraud and other irregulanties
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WHITELEY K {NO 3] MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

REPORT OF THE DIRECTORS

(CONTINUED)

DISCLOSURE OF INFORMATION TO AUDITORS

So far as each Director at the date of approval of this report 15 aware

- there 1s no relevant audit information of which the company's auditors are unaware, and

- the Directors have taken all steps that they ought to have taken to make themselves aware
of any relevant audit information and to establish that the auditors are aware of that
information

SMALL COMPANY SPECIAL PROVISIONS

This repert of the Directors has been prepared i accordance with the special provisions of Part Vil of the
Companies Act 1985 relating to small companies

Signed on Behalf of

The Board\of RNEFSK BEHALE OF
CPM ASSET MANAGEMENT LIMITED

AUTHORISED 816
Company Secretary/Director

Approved by the Board on @(O\QL \0‘(
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF

WHITELEY K {NO 3) MANAGEMENT COMPANY LIMITED
A COMPANY LIMITED BY GUARANTEE

We have audited the financial statements of WHITELEY K (NO 3) MANAGEMENT COMPANY LIMITED for the
year ended 31ST AUGUST 2607 on pages five to mine which compnise of the Income & Expenditure Account the Balance
Sheet and the related notes  These financial statements have been prepared in accordance with the accounting policies set

oul thecein and the reguirements of the Financial Reporting Standards for Smaller Enuties

This report 1s made solely to the company's members, as a bady, In accordance wih Section 235 of the Companies Act

1985 Our audit work has been undertaken so that we nught state to the company's members those matters we are required

to state to them n an auditor's report and for no other purpose To the fullest extent permitted by law we do not accept or assume
responsibilty te anyone other than the company and the company's members as a body, for our audit work for this report

or for the cpinions we have formed

Respective responsibiliftes of directors and auditors
As described on page two the company's Directors are responsible for the preparaton of financial staterments n accordance
with applicable law and United Kingdom Accounting Standards (Umited Kingdom Generally Accepted Accounting Practice)

Our responsibility 1s to audit the financial statements 1n accordance with relevant iegal and regulatory requirements and
Internatianal Standards on Auditing (UK and Ireland)

We report fo you our opinicn as to whether the financial statements give a true and farr view and are properly prepared in accordance
with the Companies Act 1985 and whether the mformation given in the Directors Report is consistent with the accounts We also report
to you if, in our opinton  the company has not kept proper accounting records, If we have not received all the informatian

and explanations we require for aur audit, or If information specified by law regarding directors' remuneration and transactions

with the company I1s not disclosed

We read the Report of the Directors and consider the implications for our report if we become aware of any apparent
misstatements within it

Basis of Cpinion

We conducted our audit tn accordance with International Standards on Auditing (UK and Ireland) issued by the Auditing Practices
Board An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statements It also includes an assessment of the significant estimates and judgements made by the Directors 1n the preparatron
of the financial statements and of whether the accounting policies are appropnate to the company's circumstances,

consistently applied and adequately disclosed

We planned and performed our audit 0 as to obtain all the information and explanations which we considered necessary in order
1o provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matenal
messtatements whether caused by fraud or other irregulanity or error  In forrming our opinton we aiso evaluated the overali
adequacy of the presentation of information in the financial statements

Opinion
In our gpinion

- the financial statements give a true and fair view, In accordance with Umited Kingdom Generally Accepted
Acceunting Prachice apphcable to Smaller Entities, of the state of the company's affairs as at 318T AUGUST 2007
and of its surplus for the year then ended

- the financial statements have been propery prepared in accordance with the Companies Act 1985, and

- the informahon given in the Directors' Report 1s consistent with the accounts

Thomas David
Chartered Accountants and Registered Auditors
6-7 Castle Gate

Castle Street .

Hertford

Hertfordshire

SG14 1HD pated 7O |O8
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WHITELEY K (NO 3) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 318T AUGUST 2007

Notes 2007 2006
£ £
TURNOVER 1 6,845 -
Administrative Expenses (5,175 -
OPERATING SURPLUS / (DEFICIT) 1,670 N
Interest Payable and Bank Charges - -
Interest Receivable 3 -
SURPLUS/DEFICIT) ON ORDINARY
ACTIVITIES before Taxation 8 1,673 Nil }
TAXATION !
Corperation Tax - -
1,673 Nil
RESERVES / (DEFICIT) brought forward - -
RESERVES / (DEFICIT) carned forward — £1673 — ENIl

The notes form a part of these financial statements
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WHITELEY K (NO 3) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

BALANCE SHEET AT 31ST AUGUST 2007

Notes 2007 2006
CURRENT ASSETS £ £ £ £ |
|
Debtors 2 1,188 -
Prepayments 3 404 -
Bank & Cash 3,416 -
5,008 Nil
Deduct CREDITORS amounts falling due within one year
Creditors 4 2,718 -
Creditors Control account 5 53 -
Accrued Expenses 6 164 -
2,935 Nil
TOTAL NET ASSETS / (LIABILITIES) £2 073 £0il
Represented by -
£ £
RESERVE FUNDS FOR MAJOR WORKS 7 400 -
INCOME & EXPENDITURE ACCOUNT 1,673 -
£2.073 £Ni)

These financial statements have been prepared in accordance with the special provisions relating to
smalt companies within Part Vil of the Companies Act 1885 and with the Financial Reporting Standard

for Smaller Entities SR AND ON BEHALF OF

~PM ASSET MAN ENT LIMITEL
The notes form a part of these financial statements

AMOTHORISED 8§

Signed on behalf of the Board of Directors - Director

These accounts were approved by the Board of Directors on ___§ ¢, IQJ‘IQ‘/
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WHITELEY K (NO 3) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 315T AUGUST 2007

1 ACCOUNTING POLICIES

Basis of Accounting

The financial statements have been prepared under the historical cost conventicn and in accordance with
the Financial Reporting Standard for Smaller Entitres (effective January 2005)

Turnover

Turnover represents Maintenance Charges Receivable in respect of communal expenditure in the
ordinary course of business Value Added Tax 1s not charged thereon

2 DEBTCRS 2007 2006
(Amounts falling due to the Company
within one year) £ £
Maintenance Charges in Arrears 1,188 -
£1,188 £Nil
3 PREPAID EXPENSES 2007 2006
{Amounts that have been paid for but are
in respect of the next Accounting Period) £ £
Insurance Premiums 202 -
Company Secretarial Fees 61 -
Managing Agents Fees 141 -
£404 £Nil
4 CREDITORS 2007 2006
{(Amounts falling due by the Company
within one year} £ £
Maintenance Charges in Advance 2,718 -

£2,718 £Nil
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WHITELEY K {(NO 3) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

NCTES TO THE ACCOUNTS FOR THE YEAR ENDED 3187 AUGUST 2007

5 CREDITORS CONTROL 2007 2006
{Armounts owed by the Company for expenses
incurred durning the Current Accounting £ £

Pericd but not yet paid)

Sundry Expenses 18 -
Cleaning, Garden Mamtenance & Repaws 35 -
£53 £Nil
6 ACCRUED EXPENSES 2007 2006
(Amounts owed by the Company for expenses
incurred dunng the Current Accounting £ £

Pertod but not yet received)

Audit & Accountancy Fees 592 -
Managing Agent Fees (329) -
Legal & Debt Collection Expenses (364) -
Sundry Expenses 16 -
Deferred Payments Charges 59 -
Cleaning, Garden Maintenance & Repairs 190 -

£164
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WHITELEY K (NO 3) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 318T AUGUST 2007

7 RESERVE FUND FOR MAJOR WORKS 2007 2006
£ £
Reserve Fund brought forward - -
Transfer to funds during the year 400 -
Funds (utlised) during the year - -
£400 £Nil
8 SURPLUS/DEFICIT) ON ORDINARY ACTIVITIES 2007 2006
The Surplus/ {Deficit}on ordinary activities £ £

before taxation 1s stated after (charging)
crediting the following -

Auditors Remuneration (204) -
Bank Charges and Interest Paid - -
Interest Received 3 -

9 RELATED PARTY TRANSACTIONS

CPM Asset Management Limited and/or Hertford Company Secretanes Limited arefwere Directors They also act
as Managing Agents as well as providing other associated services including accountancy (RN Accountancy)
and maintenance (Francrs Maintenance)

CPM Asset Management Limited and Hertford Company Secretaries Limited are companies wholly owned

by the Ennacecus Group Plc  Other companes within this graup include Vita Insurance Limited, Spring Grove
Property Maintenance Limited, Deacon Insurance, Duniop Haywards and Robert Hawkins There maybe supplies
of services by these companies to the Management Company Limited from time to time  All of these services

are suppled at nonmal commercial value




WHITELEY K (NO 3) MANAGEMENT COMPANY LIMITED

A COMPANY LIMITED BY GUARANTEE

Appendix A

INCOME AND FXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST AUGUST 2007

2007
£ £
INCOME
Mainienance Charges Recelvable 6,845
6,845
Bank Interest Receved Gross 3
3
TOTAL INCOME 6,848
Deduct EXPENDITURE
Audit and Accountancy Fees 968
Cleaning, Garden Mamtenance & Reparrs 1,508
Company Secretanal Fees 120
Insurance Premtums 623
Managing Agent Fees 1,522
Sundry Expenses 34
Reserve Funds for Major Works 400
5175

CARRIED TC INCOME AND EXPENDITURE ACCOUNT £1,673

™

Nil

Nil

N

Nil

£Nil




