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Company name: AG SQUARED LIMITED
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Received for Electronic Filing: 17/05/201

Details of Charge

Date of creation: 16/05/2018
Charge code: 0517 6798 0005

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: QUASTEL MIDGEN LLP (ADAM CONVISSER)
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5176798

Charge code: 0517 6798 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th May 2018 and created by AG SQUARED LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

17th May 2018 .

Given at Companies House, Cardiff on 21st May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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' BACKGROUND

: “Under this deed, the BDrrower prowdes secunty to the Lenders for all its present and future obtlgatlons and |tabt|ltles to the Lenders

' AGREED TERMS _ e
4. DEFINITIONS AND INTERPRETATION

'1'.'1_ Deflmtlons :

The followrng def‘n|t|on5 apply in thlS deed

T Borrowed Money’ any Indebiednéss ofthe Borrower for orin respect of:

(@)

)
©"

o
- Borrower in the event of non- payment of such receivables or financial assets when dug;

Sy

borrowing or raising monay (with or withaut securlty), mcludmg any premrum and any cap tallsed mterest on that money, _ '

-amiy Bond, note; loan stock, debenture; commercial paper or similar instriment;

documentary credit facs!ltles

any acceptances ‘under any acceptance credit-or- hill dlscountlng facility (or dematenalised equwa]ent) or any note purchase or

manies raised by selling, a55|gn|ng or dtscountlng recelvables or other t"nancta] assets of terms that recauise may be had' to the o

“any rental or hire charges under any finance lease (whether for land, machiniery, equwpment or otherwrse)

third party in connection with the Borrower’s performance of a contract;

- calculating the value of any derivative transaction, only the mark to market value shall be taken into account), and

e

- referred to in any other paragraph of this definition incurred by any person.

'any deferred paymerit for assets O senvices acqmred othier than trade credit that is glven n the ord nary course oftradmg and whtch ' g
- does nat involve any deferred payrment of any amount for mare than 60 days; . : i

: any couriter- 1ndemmty oblrgatlon in respect ofany guarantee, bond indéminity, standby letter of credit or other mstrument |ssued bya-

" any other transaction that has the commerdial effect of borrowing’ (|nclud|ng any forward sale ar purchase agreement and any hablhtles :
~which are not shown as borrowed money on the Barrower’s balance sheet because they are contingent, canditional or otherwise},

any derivative transaction entered into in connection with proteciion against or benefit frorn fluctuation in any rate oF price {and when

any guarantés, countér-indemnity or other assurance against finandial loss that ite Borrower has given for any Indebtedniess ofthe type -

. Wheri calculatinig Borrawed Money; no liability shall e taken intd account mora thari ance.

" Business Day: a day other than a Saturday, Sunday or pubilic haliday in Englanid when banks in-London are open for business.

Delegate ‘any person appointed by the Lendér or any Recéiver- pursuant.to clatse 11 and any person appomted as attorney of the Lender'..- :
~Receiver of Delegate. - : - '




_the"Bo'rrow'rer fs i breach of any of its obligations 1o a Lender and that breach {if capable of remedy) has not been remadiad to the-
satisfaction of the Lenderwithin 14 days of notice by the Lender to the Borrower to remedy the breach; o

=
=3

(O any representation, warrarity or statement rhade, r'ep'eated ar’deermed made by the Borrower to'a Lender is (or proves to have been)
“incomplete, untrue, incorrect or misleading in any material respect when made, repeated or deemed made;

' (d)- any Borrowed Money is not paid when due ar withir any originally applicable grace period:

(&) afy Borrowed Maney becomes dug, or capable of being declared due and payable prior to |t5 stated matunty by reason of an event of S
default howsver dascribed; .

'(f) ary commitrient for Borrowed Money is cancelled or suspended by a credltor ofthe Borrower by reason ofan event Df default however'
described; . .

' .(g)'_ any creditar of t‘hééa&é@ér becomes ertitled tod'eclare any BorrOWed Mon'ey due.and'oaya‘ble p.rior toits si:at'ecl maru'rlty byrea'son SR
- of an event of defauit however described; _ e _ : o . g
' '(h)'_"the Borrower stops or suspends payment of ary olite-'debts af is Unable to, o adrnits.ita'ina'blli't.y'ro,' oay it.s debts as'tlley.fall due;
(). thé value of the Borrower's assels is less thariits liabilities {taking into account contingent and prospective liabilities);
: () 2 moratorium is dedared in Fespect of any Indebtedsess of the Borrower; ' .

L (K any actidn, praceedings, procedura or step is taken for the suspension 6f payments, a moratorivim of any Indebtedness, winding up, . -
dissolution, administration or reorganisation (using a voluntary arrangement, scheme of arrangement or otherwise} of the Borrower;

: - {y-any action; proceedings, procedure or stap is taken for the compasition; comprormse assignment or arrangement with any creditor of"__ :
.. the Borrower; . . : ’

" (m)-any action, proceedings, procedure or step'is taken for the appointment of a liquidatar, receiver, administrative receiver, administrator, -
_compulsory manager or other similar officer in respect of the Borrower or any of its assets; L

“{n}. the Borrower cammences riegotiations, or enters into any composition; compromise, assignmient or arrangement, with ona or more of .
- its creditors with a view to rescheduling any of its Indebtedness {hecause of actual or anticipated financial difficulties), :

- {0) & distress, attachment, éxecution, expropriation; seéquestration oranather analegais legal process is levied, enforced or sued uton,or
~against, the Borrower’s assets (or its equivalent in other currendies) and is not discharged or stayed within 21 days; .

: (p). any Securfty 6n or Gver theassels of the Borrower becomes enforcedble; .
(a) any provision of this deed or any document under whiich the Borrower owes obligations toa L ender isor becames, for any réason, |
invalid, unlawful, unenforceable, terminated, disputed or ceases to be effective or to have full force and effect; :

- (7). the Borrower répudiates or'shows an intention to repudiate this deed or any document’ Under which the Borrower owes obllga’nons o
‘a Lender . ] :

2 (8) the Borrower ceases orthreatens to cease, to carry onallora substantlal part of its busmess, and

'(t) any event occurs {or cifciimstances exist) whlch i thé reascnable opinion of the Lead Lender as agent for the Lenders has oris Irkely-
- to materially and adversely affect the Borrower’s ability to perform all or any of its obligations under, or otherwise comply with the terms -
- of, this deed or any document under which the Borrower owes obligations to a Lender, :

_ ]ndehtedness any oblrganon ta pay or repay morey, present or futuré, whether actual or cont[ngent sole or Jomt and any guarantee or.':
-~ indemnity of any of those obligations. - . S

Lead Lender: the Lendef from time to tirne arid far the time being natified 1o the Borrower by the Lenders 35 heing the Leéad Lerider. .
- Lendler: Paragon Bank'an'd'Paragon Moitgagas and aithér or biath of them asthe contest shall require. .
LPA 1925: Law of Property ACE1975, :

- - paragon’ First Fixed- Charge Propertles all freehold and leasehold propemes (whether reglstered or unreglstered) and all commonhold SR
‘" properties, now or in the future (and from time to time) owned by the Borrower, or in which the Borrower holds an interest that are charged by -
- the Borrower with full title guarantee to a Lender by way of first fixed charge and Paragon First Fixed Charge Property means any of them. :

" Receiver.d recelver, recelver and manager or administrative receiver of any or all of the S'ecurec! Assets appointed by the Lender uider clause 9, _

: "sécured Assets: all the assets, property and undertaking for the time bieing subject to the Secufity created by, or pursuant o, this deed (and - :
" references to the Secured Assets shall include references to any part of them), o L

- Secured Liabilities: all prasent and future obligations and liabilities of the Borr(jWe'r'to tne Le'nde'rs o'r any ofthern, whe'ther ac'tual orcontlngent T
"-and whether owed jointly or severally, as principal or surety or in any other capacity and whether or not a Lender was an original party to the - -,
. relevant transaction and in whatever name or style, together with all interest (including, without limitation, default interest} accruing in respect. -~
of those obligations or liabilities, e




________ Security: any mortgage, charge (whether fixed or floating, legal or equitable), pledge, lien, assignmeni by way of sé’turity or ather s'ec'ur'ity
- interest securing any obligation of any person, or any other agreement or arrangement having & similar effect, o e

Security Periad: the period starting on thie date of this deed and ending o the date on which the Lead' Lender as agent for the Lenders is- _
. satisfied that all the Secured Liabilities have been unconditienally and irrevocably paid and discharged in full and no further Secured Uiabilities
‘are capable of being outstanding. . :
1.2 Interpretation
B i this desd:

dlause, headings shall ot affect the interpretation of this deed; -~ :

—

o (a
(b} a reference to a’person shall include a refererice to an individual, firim, company, corporation, partnership; unincorporated body of - -
- - persons, government, state or agency of a state or any assaciation, trust, joint venture or consortium (whethar or not having separate -
. legal personality); :
2 (Q) unless the context otherwise requires, words in thie singular shall iriclude the plural and Tn the plural shall include the singular:
(@) a reference to a party shall include that party's successors, permitted assigns arid permitted transferees and this deed shall be Binding
“on, and enure to the benefit of, the parties to this deed and their respective persanal represenitatives, successors, permitted assignsand -
.. permitted transferees; ) A
" (e} areference to a'statute or statutory provision is a reference to it as amendad, extended or re-enacted from time to fime: - .-
") areference to & statute or statutary provision shall include alt subordinate legistation made from timé to timie under that statute or. _: '
- statutory prowision; : - : :

(9 areference to writing or written indudes email;

—
=

an-obligation on a party not to'dé something includes an obiigation not to allow that thirig to be done;
() areference to this deed (or any provision of it) or tc any other agreement or document referred to in this deed is a referance to this L
-+ deed, that provision or such-other agreement or document as-amended (in éach case, other than in breach of the provisions of this
~-deed) from time to time; _ _ . o
' '(j)' “areference to assets includes pres‘e’rﬁ' and fut'ure'pfép'ei’ties, undertakfhgs, revenues; rigi"mts"and' benefits of every deéc‘ﬁpﬂbn; -
(k) areferénce 10 an autherisation inclides an approval, alithorisation, cansent, exemption, filing, licerice, notarisation, registration and -
resolution; . . .
Ly Careferenice to éontinuing in relatior to-an Event of Defanlt means an Event of Default that has niot béen remedied or wai\)éd;_
imya réference to determines or determinad means, riless the contrary is indicated, a determination made at the absolute discretion of s
.the person making it; o .
- (n) a reference to a regiilation includes any regulation, rule, official directive, request or guideline (wheather or nat having the foree of law) ]
- of any governmental, inter-governimental or supranational body, agency, department or regulatory, self-regulatory or other authority or el
. rorganisation; and . :
R (0} all benefits, powers, fights and disérétibhs'héreby conferred on the Lead Lender, either expréssly or by reference, shall be enjoyed or - :
-exercised by the Lead Lender on behalf of the Lenders and all references to the Lead Lender shall be construed accordingly. _
1.3 Clawback =
~ Ifthe Lead Lender canisiders that an amount paid by the Borrower in respect of the Secured Liabilities is capable of being avoided of ofherwise
-~ set aside on the liquidation or administration of the Borrower or otherwise, then that amount shall not be considared to have been irrevocably
.. paid for the purposes of this deed.
- 1.4 Matire of security ave‘r'rea!prbpérty
-~ Areference in this deed to a charge or martgage of or over any property includes:

@

aII'buiIdl’hés and fixiures and fittings including trade and tenants fixtures and f.\t't.i'ng's') that are sitvated on or form part of that property . R
-atany time; . T . :

‘the proceeds of the sale of any part of that property and any other monies paid or payable in respact of or in connection with that

- property; _ _ ol e :

"1 (0) - the benefit oF any covenants for title given, o entered into; by any predecessor in title of the Borrower in respect of that property, and -

any monies paid or payable in respect of those covenants; and : - . :

'3_('b'

@

all rights under any licence, agreermerit for sale or agreament for lease in respect of that praperty.

15 Pefpe'tuity périod

- If the rule against perpetuities éppiies to a"ny.tru'st created by this deed, the piér.pémity period shall be 1 25'yéars {as specified by'éé&mnan of
the Perpetuities and Accumufations Act 2009). L B L o o o e




2.1 The Boirower sha!f,'.on demand, pay to the Lead Lender as agent for the Lenders and discharge the Secured Liabilities when they become duge. _'

3. GRANT OF SECURITY
T34 Floating charge . = ' o
ASa 'continuing'security forthe payme.nt and dischar.ge of the 'Secured:i_.tabi!ities, the Borro:v\rer with't’ull titfe.g.uarantee :charges to'each Lender, S
: by way of first floating charge, all the present and future acquired undertaking, property, assets and rights of the Borrower.
o ‘a3 " Qualifying floating charge _ _ =
| o Paradgraph 14 of Scheduia B1 to the Insolvency Act 1986 applles o the ﬂoatlng charge created by clause 3, ‘I
o 3.3'_: - Automatic crysta[hsatmn of floating charge - Ve '

: '_ The floating charge created by clause 3.1 shall automatlcaily and |mmed|ate|y (wrthout notlce) convert into a fxed charge over the assets subject" -
1 to that floating charge if: . . . . .

() the Borrower creatés, or attempts to create & Secunty of tHUst in favour of another person overall or any part ofa Paragon Flrst Fixed
.. Charge Property without the prior written consent of the Lead Lender; ) - L

' (b) the Borrower disposes, or attermnpts to dispose of, all or any part of a Paragon Flrst Fixed Charge Property W|thout the prtor wrltten PR
~consent of the Lead Leader; . ) . . R

- (c) any person lavies {or attempts to fevy) any dlstress attachment ‘execution or other process agalnst aII or ariy part ofthe Secured Assets S
or . . : - . -

~(dy a resolution is passed or an order is made for the wmdlng up, dlssoiutlon admmlstratton of re- organlsatfon ofthe Barrower,

. 34 : Crystalhsatlon of ﬂaatung charge by notice .

¥ The Lead Lender may, T its sole discretion, at any t|me and by written notice to ihe- Borrovwer, cafvert the ﬂoatlng charge created Under th|5 '. 3 -
- deed into a fixed charge as regards any part of the Secured Assets spedfied by the Lead Lender in that notice. - e

3.5 Assets acquired after any floating charge has crystallised B RN
- Any assét-acquired by thé Borrower after any trystallisation af the ﬂoatirrg' Charge created under this deed that, but for that crys‘tal!isation, would
" be subject to a floating charge under this deed, shall (unless the Lead Lender confirms otherwise to the Borrower in writing) be charged to the © -
Lenders by way of first fixed charge. . e

‘4. LIABILITY OF THE BORROWER
89 Liability not discharged . 0 e _ : o
- The Borréiver's Iiability'under this deed in'réspect of any of the Secured Liabiities shall nigt be'dis'charge'd-prejudiced'or'affected by o

" () any security, guarantee |ndemn|ty, remedy-or other right held by, or avarlab!e to, a Lendér that is, or becomes, whollyor partlally |flegal S
~void or unenforceable on any ground; -

: (b) a Lender renewing, determining, varying or increasing any fati'lity or Other transaction’ i any manner or concuring in; accepting or
 varying any compromise, arrangement or settlement, or amitting to claim or enforce payment from any other person; or L

(c] any other act'or omission that, but for this clausa 4.1, mlght have dlscharged or otherwise prejudiced or affected, the Ilablhty of the
Borrower . _ _ . L

420 Immediate recourse

" The Borrower wafves ariy nght |t may have to require a Lender to enforce any securlty or other r|ght or cla im any payment frorn ar other\lee'_ B
- proceed against, any other person befare enforcing this deed against the Borrower. - . .

5. GEMERAL COVEMANTS -
51 " Preservation of Secured Assets -

The Borrower shall not do, or permit ta be done, any act or thing that would or might depreciate, jeopardise or atherwise prejudice the security
. held by the Lenders, or materially diminish the value of any of the Secured Assets or the effectiveness of the security created by this deed.

5.2 Borrower's waiver ofset—off S

[ The Borrower waives any present-or future rlght of Set off lt may have in respect of the Secured Llab||rt|es (|nc|ud1ng SUMs payable by the : - '
- Borrower under this deed). _ Ll




'__'5.3 ' Compllance with laws and regulations | L

" (a) - The Borrower shall not, withoUt the prior written consent of the Lead Lender, use or permit the Secured Assets to be used in any way-_
contrary to law. . o

o __"(b'} Thie Borrower shall;

iy comply wrth the requtrements ofany Iaw and regulatlon relatrng toor aﬁ‘ectmg the Secured Assets ar the use of | t or any part 0f-_.'
tham; . . o .

iy obtain', and promptly Fenew from time to time, and comply With the terms of all autharisations that are required in connection with
- the Secured Assets or their use or that are necessary to preserve, maintain or renew any Secured Asset; and

: (m) promptly effect any Maintenance, modlfcatrons alterations or repairs that are- requnred by any law or regulatlon to be effectad on R
-, .orinconnection with the Secured Assets. : . . . L

B4 'lnfbrmatiun. S
“Tha Borrower shall;

(a] give the Lead Lander such 1nformat|on concernfng the Iccatlon condmon Use and operatlon of the Secured Assets as the Lender rnay -
requ;re B _ .

(b) permit ary persons de5|gnated by the Lead Lender and any Recewer to anter on |t5 prernlses and lnspect and éxarning any Secured.
“Asset, and the records relating to that Secured Asset, at all reasonable times and on reasonable prior notice; and :

() promptly nafify the Lead Lender in writing of aiy action, claim; notice or demand made by or against it in connaction with all oF any part
of a Secured Asset or of any fact, matter or circumstance which may, with the passage of time, give rise to such an action, claim, notice -

- or demand, together with, in each case, the Borrower's proposals for settling, liquidating, compounding or contesting any such action,
" claim, notice or demand and shall, subject to the prior approval of the Lead Lender, implement those proposals at its own expense. R

55 Payment of outgoings

The Borrower shall promptly pay all taxes, fees, Ilcence dut|es regrstratrdn charges, insurance prermurns and other outgomgs in respect of the
.. Secured Assels and, on demand, produce evidence of payment to the Lead Lender ) o

5.6 “Appointment of accountants . -
(a)  The Borrower shall: _ -
@) atits ovin cost, if at any timé so required by the Lead Lender, appoint an accanntant o firm of accountants nominated by the Lead - -
Lender (including if required an employee of the Lead Lender) to investigate the financial affairs of the Borrower and those of its
: *- subsidiaries and report to the Lead Lender; and
. (iy co-operate ully with any accalintants so appointed and immediately provide those accountants with all information reques'ted: B

o (b} The Borrawer autharises the Lead Lender to make such an appointmerit as it shall think fit at any time, withaut further'auth'on‘ty from -
_the Borrower. In every case, the Borrower shall pay, or reimburse the Lead Lender for, the fees and expenses of those accountants.

6. POWERS OF THE LENDER
B Powrer to rel‘nedy' '

~{a). The Tead Lender Shall be entltled {but shall not be obhged) to remedy, at ary tlme a breach by the Bormwer ofany ofits obllgat\ons. o
scontained in this deed. . - . o

L (B) The Borrawer irrévoca'b]y authdrises' the Lead Le'nder and ité agents to do all th"\ng's that are nece'ssary or des'irable fdr that 'p'urposei .

(¢ Any manies expended by thie Lead Lender in refadying a breach by the Borrower of its obligations contained in this deed shail ba.
reimbursed by the Barrower to the Lead Lender on a full indemnity basis and shali carry interest in accordance with clause 13.1. :

62 . Exercise of rights ' ... _ _ o _ : _
e “(a) The rights 'oftheLead Lender underclauae 6.1 are withoit :prejudi'ce toany other rights of the Tender Unider this.dé'e:d;' L
Co(p) The exefcise of any rights of the Lead Lender under this deed shall ot make any Lender liable to account as a"mdrtg‘agee'in dosses"sion_'_.: S
g3l - Lender has Receiver's powers ._ _ _ _ :
- :'To the extent permitted by law, any"r’tght‘,'bowe'r'dr diétretion ecnterred'by 'th'iS'deed on'a”F.%ec'ei\rer rn'a'y,' al.‘ter'the'security constituted b'ythts. =
-deed has become enforceable, be exercised by the Lead Lender as agent of the Lenders in relation to any of the Secured Assets whether or not

it has taken possession of any Secured Assets and without first appointing a Receiver or notwithstanding the appointment of a Receiver, L

@) Ifa Lender recaives, or is déemed to have recewed riotice of any subsequent Securlty or other interast, affectang aII or part of the
~ - Secured Assets, such Lender may apen a néw account for the Borrower in the Lender's books. Without prejudice to a Lender's rightto - -
.- combine accounts, no money paid to the credit of the Borrower in any such new account shall be appropriated towards, or have the .-




1 effect of discharging, any part of thie Secured Uabilities. - .+~ o
R (! If & Lender daes riot opena new accalint immediately ofr Feceipt of the notice; or deermied notice, under dause 6.4(3), then, unless the
- Lender gives express written natice to the contrary to the Borrower, all payments made by the Borrower to the Lender shall be treated

: as having been credited to a new account of the Borrower and not as having been applied in reduction of the Secured Liabilities, as from - '
-, the time of receipt or deemed receipt of the relevant natice by the Lender, _ :

" BE Indulgence
" The Lead Lender may, at its discretion, grant time o other iﬁdUIgenc’é,- or make any other érrangément, variation or release with any person riot-
" being a party to this deed (whether or not any such person is jointly liable with the Borrawer) in respect of any of the Secured Liabilities, or of
any other security for them without prejudice either ta this deed or to the liability of the Borrower for the Secured Liabilities, :

66 -~ Appointment of 2n Administrator -
. (a) The Lead I énder may, without notice to the Borrower, éDPOinf any one’or more parsens 1o be an administratar of the Borrower .
__-Pursuant to Paragraph 14 of Schedule B1 of the Insolvency Act 1986 If the Security constituted by this deed becomes enforceable. o
Sy Any appiointment under this dlatise 6.6 shall: =~ _ - .

i be inwriting signed by a duly authorised signatory of the Lead Lender; and - .

oo i) ke efféct, in accordance with paragraph 19 of Schedule BT of the Insolvency Act 1986, .

{0 The'Lead Lendar may apply to thé cotrt for an order remaving an Adiministrator from office and may by notice inwriting in dccardance-. o

- with this clause 6.6 appoint a replacement for any Administrator who has died, resigned, been remaved or who has vacated office upon -
ol oceasing to be qualified. . .

7. WHEN SECURITY BECOMES ENFORCEABLE
- 7.1 8 Security becomes enforceable on Event of Default _. -': e _ _
The security constituted by this dead shall becorne immédiétély enforééabie if aﬁ Evenit of Default bcéufs:.
7.2 Discretion” _ _ o B R _ .
. - Afterthe'seéurity constituted .by this de.é'd. Has become éhfc.).r'ceéblé',. ihe Lead Lender may, in fts absolute d.is'.c.ret.i.on, én‘foréé all or any partof that =
: ii;:gty at the times, in the manner and or the terms it thinks fit, and take possession of and hold or dispose of all or any part of the Secured -

8. ENFORCEMENT OF SECURITY =
8.1 Enforcement powers - . o _ _ _ _
1 a) For the purpidses of all powers .i'n.\pli'ed by statute, the Secured Liabilities aré deerned to Favé become dué and payabiéon the'date of -+
this deed. o _ T ) T . o : .
() The power of sale and dthe‘r.poWe'rs' conferred by section 107 of the LPA 1925 (as varied or extended b'y thisdeed) shall be immediately R
- - exercisable at any time after the security constituted by this deed has become enforceable under clause 7.7, _ :
NG _-Sectibn 103 of the LPA 1925 does riot apply to the security constituted pythisdeed. 0
82" Extension of statutory powers of leasing " : R : _ - SR _
" “The statufory powars of [sasing and accepting surrenders confarred o mortgageas under the LPA 1925 and by any other statute are extended
...50 as to authorise the Lead Lender and any Receiver, at any time after the securfty constituted by this deed has become enforceable, whether
-in its own name or in that of the Borrower, to: B :
" (a) grant dlease or agréement to leass; O

- (B) “accept surrenders of ieases; or- -+

O grant any option of the whole or any part of the Secured Assets with whatevar rights refating t other parts of it
- whether or not at 3 premium and containing such covenants on the part of the Bafrower, and on such terms and conditions (ncluding -
the payment of money te a lessae or tenant on a surrender} as the Lead Lender ar Receiver thinks fit without the need to comply with T
- any of the restrictions imposed by sections 99 and 100 of the LPA 1925, o

183 Access onenforcemant

Cay A any time after the Lead Lender has demanded payméﬁt of the Secured Liabilities or if the Barrower defaults in the pe'r'f'o'rma.h'ce of
- its obligations under this dead, the Borrower will allow the Lead Lender or its Recelver, withcut further notice or demand, immediately
o exercise allits rights, powers and remedies in particular (and without limitation) to take possassion of any Secured Asset and for that -




- purpase to'enter on-any premises where a Secured Asset is situated (or where the Lead Lender as agent'of thie Lenders or-a Receiver -~
reasonably believes a Secured Asset to be situated) without incurring any liability to the Borrower for, or by any reason of, that entry.

(b) Atall times, the Borrawer must Use its best éndeavours to allow thé Lead Lender 6f its Receiver access to-any premises for the purpose - I
_-of dause 8.3(a} (including obtaining any necessary consents or permits of ather persans} and ensure that its employees and officers o
- the same. -

: "8.4'.'._-'.Pridr'.Set:urity o o _ _
s ! .'.'At any time after the secunty constrtuted by thls deed has become enforceable or after any powers conferred by any Secunty ha\nng pnonty to : C
" this deed shall have became exercisable, the Lead Lender: . . . . o
(@ ) redeem that or any other prior Secunty
(b) procure the transfer of that Security to it and
{c} ‘settle and pAass any account of the holder of any prlor Secunty

: The settlement and passing of any stich account passed shall, in the absence ofany manlfest Brror, be concluswe and bmdmg onthe Borrower
“All monies paid by the Lead Lender to an encumbrancer in seitlement of any of those accounts shall, as from its payment by the Lead Lender, be - - _
. due from the Borrower to the Lead Lender on current account and shall bear interest at the Default Rate and be secured as part of the Secured 700

- Liabilites.
‘85 -Protection of third parties ~ SRR s _
i No purchaser mortgagee or other person deallng wrth the Ledd Lender as agent ofthe Lenders any Recelver or Delegate Shall be concerned'; o
1o enquire: o _ L e L : o . L R
{a) Wh'etherahy'df the Secured Liabiii'ties'h'a\re beédme due or"'payable, or remain uhpald'orundischarged' B
(b) whether any power the Léad Lerndar as agent of the Lenders a Recelver or Delegate is purportmg t6 axercise has become exercrsable. .
-or is properly exarcisable; or _ o _ . L '
(c) Fow any money patd to the’ L gad- Lender as agent of the Lenders any Recelver ar any Delegate’is to be applled
g 86 :Z'Prnnleges : : ' R :

. Fach Receiver and the Lead Lender is entltled to all the r|ghts powers, pnvrleges and imilinisies confarred bythe LPA 1 925 on mortgagees and '
receivers. . . . ) o

87 < No liahility as mortgagee in possessmn

U Neither the Lead Lender, any Recelver, any Delegate nor any admrnlstrator shall be Ilable by reason of enterlng into possessmn of a Securlty e
- Asset of for any other reason, to account as mortgagee in possession in respect of all or any of the Secured Assets, nor shall any of them be
-~ liable for any foss on realisation of, or for any act, neglect or defauit of any nature in connection with, all or any of the Secured Assets for which ..
- - a mortgagee in possession rmight be liable as such.

8.8 . Conclusive discharge to purchasers i

| Thi receipt of the Lead Lender, or dny Recewer ar Delegate shiall be a concluswe dlscharge toa purchaser and in makmg any sale or other' :
- disposal ofany of the Secured Assets or in making any acquisition in the exercise of their respective powers, the Lead Lender, and every Receiver - -
and Delegate may do so for any consideration, In any manner and on any terms that it or he thinks fit.

‘8.9 - Right of appropriation ..
The Lead Lender shall have the right, at'any'ti'me-af'ce'r the security constituted by this deed has becarmne enforceable; to abpropriate all'or any -
- of those Secured Assets in or towards the payment or discharge of the Secured Liabifities in any order that the Lead Lender may, in its absolute’ -
- discretion, determine. s

9. RECEIER
X :' ] Appointment

At any tire aftar the seeurity canstituted by this deed has become enforceable, érat the request of the Berrower, the Lead Lender may, without o
~further notice, appoint by way of deed, or otherwise in writing, any one or more persans to be a Receiver of all.or any part of the Secured Assets.-.

9.2 “Removal - e :
o _' “The Lead Lender, without frther notice (Subject {0 section 45 of the Insolveney Act 1986 i the case of an administrative receivar), from time to
time, by way of deed, or otherwise In writing, remove any Receiver appointed by it and may, whenever it thinks fit, appoint a new Receiver in the
- place of any Receiver whose appaintment may for any reason have terminated.

: __'9.3-' _Remuneratlon

- The Lead Lender as agent ofthe Lenders may f i the remuneration of any Recelver appomted by it without the restnctlons contamed in secuon :
2109 of the LPA 1925, and the remuneration of the Receiver shall be a debt secured by this deed, to the extent not otherwise discharged,




e

a4 Power of appomtment add!tlonal to statutory poviers S

. The-power to-appoint a Receiver conferred by this deed shall be in addition to-all statutory and ather powers of the Lenders under the Insolvericy -
- Act 1986, the LPA 1925 or otherwise, and shall be exercisable without the restrictions contained in sections 103 and 109 of the LPA 1925 or .
- otherwise. .

B Bower of appointment exercisable despite prior appointments Ry
" Thie power to-appoint a Receiver (whether conferred by this deed or by statute) shall be, and rémain, exercisadle by the Lead Lender despite any
- 'prior appointment in respect of all or any part of the Secured Assels. . . .
9.6 - Agent of the Borrower - SRS
" Any Receiver appointed by the Lead Lender under this deed shall be the agent of the Borrower and thie Borrower shall be solely responsible -
" for the contracts, engagements, acts, omissions, defaults, losses and remuneration of that Receiver and for liabilities incurred by that Receiver,
The agency of each Receiver shall continue until the Borrower goes into liquidation and after that the Receiver shall act as principal and shalinot -

.- become the agent of the Lenders,

110, POWERS OF RECEIVER =
'_: 10.1 '-'Gen'eral .

@ Any Recelver appomted by the Lead Lender under thls deed shall in add tlon to the powers conferred or hlm by statlite, have the RN
“pawers set out in dause 10.2 to clause 10.21. : ) o L

' '_'_'(b)'. if there Is moré than one Receiver holding office at the same time,"each' R'eceivér may'(unle'ss th'e document app'dinting him-states ;-
otherwise) exercise all of the powers conferred on a Receiver under this deed individually and to the exclusion of any other Receiver.

(c) Any exercise by a Recaiver of any of the powers glven by dause 10 miay be on béhalf of the Borrower, the d1rector5 of the Borrower (m
- the case of the power contained in clause 10.14) or himself. = - . . . i

U102 Re'pair and develop Propertios -
A Receiver may undertake or complete ahy works .of're'pair,"building or develdpment ona Pro'p'erty'and friay apgly for and maintain ary pla'nning.
permission, development consent, building regulation approval or any other permission, consent or licence to carry out any of the same.
~7103 “Suirender leases -

T AReceiver may grant or accept surrenders df any Ieases or tenancies affectlng any Property and miay grant any other mterest or mght over any
2! Property on any terms, and subject ta any conditions, that he thinks fit. R S

10.4 - Employ personnel and advisers |
A Receiver rmay provide services and employ or engage any managers, officers, servants, contractors, workmen, agents, other parsonnel and
- prafassional advisers on any terms, and subject to any conditions, that he thinks fit. A Receiver may discharge any such person or any such
- persen appointed by the Barrower, .
U105 Make VAT elections
A Recelver may make, exerdise or revake any value added tax option to tax as he thinks fit
. 10.6 . Remuneération
> " A Receiver may charge and receive any slim by way of rernuneratlon (m addltfon [ aH costs charges and expenses [ncurred by hlm} that the"
- Lead Lender may prescribe or agree with hrm _ . . . o

10,7 Realise Secured Assets

" A Recelver may collect and get in the Secured Assets or-any part of them in respect of whrch he is appainted, and make any demands and take . b8
any proceedings as may seem expedient for that purpose, and take possession of the Secured Assets with fike rights, i

108" _ Manage or reconstruct the Borrower's business

A Receivier may carry on, manage, develop, reconstruict, amalgamate ar drvers ify or concur in carrymg on, managlng developmg reconstructlng . L
-amalgamating or diversifying the business of the Borrower. . . ) R

g 1097 Dlspose of Secured Assets

A Receiver may sell, exchange, convert into money and reallse aI] ar any ofthe Secured Assets in respect ofwhjch he is appomted inany mannier - :
(including, without limitation, by public auction or private sale) and generally on any terms and conditions as he thinks fit. Any sale may be for

- any consideration that the Receiver thinks fit and a Recelver may promote, or concur in promoting, a company to purchase the Secured Assets -
Lol io be sold.

L1040 Valid receipts ) _ e
A Reteiver may give valid receipt for all monies and execute all assurances and things that may be proper or desirable for realising-any of the
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" Make settlemenits _' S B ..........................................................................

" Bring proceedings
A Recéiver ray bring, pr'o'sec'ute,' enforce; defend and ‘abandon all actions, sits and procesdings in relation to'any' of the Secured Assets as he ;
- thinks fit. . .

Improve th'e'Equi'pn;ierit' :

. A'Recéiver rhiay make substltunons of, or mprovements to the EqU!pment as he may thlnk exped|ent

Malka calls on Borroiver members

: - A Recelver may make calls condztlonally or uncond!tlonally on the members ofthe Borrower in respect of uncalled cap}tal w1th (for that purpose s
- -andfor the purpose of enforcing payments of any calls so made) the same powers as are conferrad by the articles of assodiation of the Borrower -
- -onits diractors in respect of calls authorised to be made by them. '

lnsure

A Receiver may, 1f he th[nks ft but W|thout pTEJUdICE to the |ndemn|ty in clause 13, effect with anymsurer any po!rcy ofmsurance elther in I|eu-'.

s _-or satisfaction of, or in addition to, the insurance required to be maintained by the Borrower under this déed,

1046

1047

110.18°

‘Powers under the LPA 1925

Ul A Recelver may exercise all’ powers prowded for in the LPA 1925 in the same way as |f he had been duly appcunted under the LPA 1925 and L
- exercise all powers provided far an administrative receiver in Schedule 1 ta the Insalvency Act 1986 .

Borrow

" A'Réceiver may, for any'of the purposes-authorised by this clause 10; raise moréy by borrowing from any ofhér person either unsecured or on

" the security of all or any of the Secured Assets in respect of which he is appointed on any terms that he thinks fit (including, if the Lead Lender -

consents, terms under which that security ranks in priority to this deed).

Redesrm prior Security

A Receiver may redeem any prior Securlty and settle and pass the accounts to whrch the Secunty relates. Any accounts S0 settled and passed Lo

" shall be, in the absence of any manifest error, conclusive and binding on the Borrower, and the monies so paid shall be deemed to be an-

.- expense properly incurrad by the Receiver,

019

020

e

- Dalegation

L A Receiver may delegate his powers in accordance with this deed. -

B L

Abselute heneficial owner

" 1A Receiver may, in relation to any of the Securad Assets, exercise all poweré, authiorisations and rights he would be capable of exércising, and dg

all those acts and things, as an absolute beneficial owner could exercise or do in the ownership and management of the Secured Assets crany

- part of the Secured Assets.

Incidental powers

A Receiver may do any ather acts and things that he:

(a) may consider desirable or necessary for reallsin'lc,j any of the Secured Assels; .
() “may cansider incidental o conducivé to any of the' rlghts or powers conferred oha Recelver Under or by virtue of thls deed or Iaw of

(c) lawfully imay of can do-as agent for the Borrower

DELEGATION
1 Delegation

“The Lead Lender or any Receiver may delegate (e|ther generally or- speof"cally) by power of attorney or'in any other mariner to any person any ' .

. -right, power, authority or discretion conferred on it by this deed (including the power of attorney granted under clause 15.1);

2 Terins _ : :
" The Léad Lender and each Recen.rer may make - deleganon ori the tarins and COﬂdlthﬂS (lncludmg the power to sub delegate) that it th|nks fit. i

Llablllty

Neither the Tead Lender nor any Recelver shall be in any way liable: or respon5|ble to the Borrower I’or any foss or l|ab|hty arrsmg from any act, -

' - default, omission or misconduct on the part of any Delegate.




42, APPLICATION OF PROCEEDS o
a2a - Order of application of proceeds L o

' All onies received by the Lead Lender a Receiver ar & Delegate pursuant 1o this desd, sfter the security constituted by this deed has become '
enfarceable, shall (subject to the daims of any parson having priar rights and by way of variation of the LPA 1925) be applied in the following -

- order of priority:

“fayinor towards payment of or prowsmn for all costs, charges and expenses |ncurred oy or on behalf of the Lenders {and any Recewer o
. Delegats, attorney or agent appointed by it} under or in connection with this deed, and of ail remuneration due to any Receiver under .
. or in connection with this deed; . .

~+ (bY ifi of towards payment of or provisior for the Secured Liabilities in any order and manner that the l_'eacll'_ender_ deterrines; and o
"0} in' paymient of the surplus (if any) to the Borrower or other person-entitled toit. - : :
S :12.2 ‘Appropriation Lol : _ :
- Neither the tender, any Receiver nor any Delegate shiall bie baund (whether by virtue of section 109(8) of the LPA 1925, which is varied accordingly, -
- or atherwise) to pay or appropriate any receipt or payment first towards interest rather than principal or otherwise in any particular order -
- -between any of the Secured Liabilities. . . . '

: '_ 123 - Suspense account: _ S :
. - Allmonies received by the Lead Lender a Receivér or a Delegate Uder this deed: _ :
- (@) may, at the discration of this Lead Lender, Receiver or Delegate, be credlted to any suspense ar secunnes reallsed account
(b) shall bear interest, if any, at the rate agreed in wntmg hetween the Lead L'ender and the Borrower and :

(c) may b& held in that account for S0 ]on_g as the Lead Lender, Raceiver oF Delegate thinks fit:

13, COSTSAND INDEMNITY
131 Costs .

'The Borrower shall promptly on demand pay to, or relmburse the Lender and any Recelver ona full |ndemn1ty ba5|5, all costs charges i
- expenses, taxes and Kabilities of any kind (including, without limitation, legal, printing and out-of-pocket expenses) incurred by the Lead Lendler,. - -~
any Receiver or any Delegate in connection with: :

/(a) - this deed or the Secured Assets;

(b) taking, holdirig, protecting perfectlng preservmg or enforcmg (or attemptlng to do so) any ‘of & Lender’s a Recaivers ot a Delegates"
nghtq under this deed; or . . . . B

(c) takmg proceedings for, or recovenng, any of the Secured Llabllltles

: '.together with'interest, which shall accrte and be payable (without the need for any demand for payment bemg made) from the date on 'which
the relevant cost or expense arose until full discharge of that cost or expense (whether before or after judgment, liquidation, winding up or -
*administration of the Borrower) at the rate and in the manner specified in the Facility Agreement.

L1320 Indemnity
“The Barrowar shall indemnify each Lender, each Receiver and each Delegate, and their respective employess and agents against ali liabilities,
- costs, expenses, damages and losses (including but not limited to any direct, indirect or consequential losses, loss of profit, loss of reputation

- rand all interest, penatties and legal costs (calculated on a full indemnliy basis) and afl ather professional costs and expenses) suffered orincurred
- by any of them arising out of or in connection with:

(a)  ehe exercise of purported exercise of any of the nghts powers authont|es or' d|scretlons vested in them under this deed ar by lawin
_respect of the Secured Assets; . . . : . .

(b} taklng, holding, protecting, perfectmg, preserwng or enforclng {or attemptmg to do 50) the Secunty constltuted by thls deed or : s
(c) any default or delay by the Barrower iy perfariviing any ofits ahligations Under this deed.- -

Any pdst or present employee or-agent may enforce the terms of thIS clause 13.2 SUbjECf to and in accordance wuth the provnsu:ms of tha
Contracts (Rights of Third Parties) Act 1999 . . S

" 14. 'FURTHER ASSURANCE
141 Further assurance . : : _
- The Borrower shall; at its own expense, take whatever action the Lead Lender or any Receiver may reasonabl require for: -

“(a) creating, perfecting or protecting the security intended to be created by this dead;

(b} Hacilitating the reallsatlon ofany Secared Asset;or




(o) facrlltatrng the exercise ofany right, power authaority or discretion exerasabre by the Lender ar any Recewer in respect ofany Secured o
-Asset, . . . . . o

e mcludung, without Ilmltatlon (it the Lead Lender or Recewer thlnks it- expedlent) the exacution. of any transfer conveyance asmgnment or :
. assurance of all or any of the assets forming part of (or intended to form part of} the Securad Assets (whether to the Lender or to its nominee) .-
~and the giving of any notice, order or direction and the making of any registration, :

15. POWER OF ATTORN EY
B 5.1 Appomtment of attorneys-

By way of seciirity, the Borrower i'rrevocably"appdints the Lead Lender, évery Receiver and every Delégaté separately to bé the attorney of the - o
- Borrower and, in its name, on its behalf and as its act and deed, to execute any documents and do any acts and things that . :

(ay " thé Borrower is required to execute and da urider this deed; of

) any'at't('Jr'ne'y deeins proper or desirable in exericising any of the rights; pdwere, authorities and discretions conferred by this deed arby -
-law on the Lead Lender, any Receiver or any Delegate . . . . L

15.2  ' Ratlficatmn of acts of attarnays -

- The Borroveer ratifies and confirms, and agrees to ratn‘y and conf‘rrn anythlng that any oflts attorneys may do in the proper and Iawful exercrse o
- -or purparted exercise, of all or any of the rights, powers, authorities and discretions referred to in clause 15.1. . .

6. RELEASE _
: Subject to clause 233, on the expiry ofthe Securlty Penod (but not othenulse) the Lead Lender shall at'the request and cost ofthe Borrower o
e take whatever action is necessary to: _ .
(a) releass the SecUred Assets from the Se'cu'rity.con'stitt,ited by'this'deed; and

(b} reas'sign the Secured Asséts to the Borrower,

7. ASSIGNMENT AND TRANSFER' o
17.1° :Assugnment by Lender-
' (a} Atanytime, with ol the consent of the Borrower P Lender may asmgn or transfer any or aIJ of|t5 rlghts and obllgatlons under thls deed i

b) ‘Alender rnay disclose to any actiial or proposed sssiginee or transferee any information in its possession ihat refates to the BoToWer, - =
the Secured Assets and this deed that the Lender considers appropriate. . : -

172 '.-As.'signment by Berrowsr

' The Borrower imay Gt assign any of its rights, or tranisfer afy of its rights or obligations, undar this deed.

18.  SET-OFF . -
981 Lender's right of set-off - - :
' A Lender may at any time set off any. liability of the Borrower to such Lender agains't ahy i'iabil"rty'of such Lender to the Bdrr’oWer','\;\rnether cither
- liability is present or future, liquidated or unliquidated, and whether or not either liability arises under this deed. If the liabifities te be set off are -

- expressed in different currendies, the Lender may convert either lisbility at a market rate of exchange for the purpose of set-off. Any exercise by
~--a Lender of its rights under this clause 18 shall not limit or affect any other rights or remedies available to it under this deed or otherwise.

'_'_'181,2 Exclusion of Borrower’s right of set&iff"' : : _ o _
"All'paymenits made by the Borrower to the Lender under thls deed shall be made Wlthout any set oﬁ’ countercialm deduct|on or W|thhold|ng )
-~ (other than any deduction or withhelding of tax as required by law). . : :

19, AMENDMENTS, WAIVERS AND CONSENTS
18,1 Amendments _ _ _ : . o
" No amendrmient of this deed shall be efféciive unléss it is in writing and signed by, or an behalf of, each.ba'm/.('o.r its au'thdris'ed'represent'ative)'- =

182 Waivers and consents

(@) A waiver of any righi or remedy under this deed or By law, or any consent givan-under this deed, is only effective if given ih writing by




. the waiving or consenting party and shall not be deemed a waiver of any other breach cr default. It only applies in the circamstances for .~
- which itis given and shall not prevent the party giving it from subsequently relying on the relevant provision,
(b} A failure to exeicise; or a delay in exertising, any right or remedy provided under this deed or by law shall not constitite a waiver of
- that or any ather right or remedy, prevent or restrict any further exercise of that or any other right or remedy or constitute an election
- to affirm this deed. Na single or partial exercise of any right or remedy provided underthis deed or by law shal! prevent ar restrict the .
: . further exarcise of that or any other right or remedy. No election to affirm this deed by the Lead Lender shall be effective unless itisin -
“owriting, :
7 19.3 Rights and remedies
" The rights and remedies provided under this deed are cumnulative and are in addition to, and nat exclusive of -any rights and remedies provided -~
< by law. : : : . L e

20. SEVERANCE
201 Severance
" f amy-provision {or part of é'broviSibh) of this déed is or becomes invalid, illegal or unenforceable, it shall be deemed modified to the minimum -
extent necessary to make it valid, legal and enforceable. If such modification is not possible, the relevant provision {or part of a provision) shall

" he deemed deleted. Any modification to or deletion of a provision {or part of a provision) under this clause shall not affect the legality, validity
" and enforceability of the rest of this deed. ) B

21 COUNTERPARTS
214 Counterparts
~ () This deed may be executed in any nuimber of caunterparts, each of which wheri-éxecuted and delivered shall constitute a duplicate _ o
- original, but all the counterparts shall together constitute one deed. - _ _ . 2
(b} Transmission of the exectited signature page of a counterpart of this dead by fax or email (i.n' PDF,JPEG of other agr’eed.format} shalltake
-effect as delivery of an executed counterpart of this deed. If either method of delivery is adoptad, without prejudice to the validity of the
- -deed thus made, each party shall provide the others with the original of such counterpart zs scon as reasonably possible thereafter.

22, THIRD PARTY RIGHTS ~ - =
224 Third partyrights . _ |
. " (@) Except as expressly 'p'ro.vidé'd' elsewhere in this deed, a'ﬁerédn' who'is-not a party to this deed shall not have any rights-uh'd'ér the .
o Contracts {Rights of Third Parties) Act 1999 ta enforce, or enjoy the benefit of, any term of this deed. This does not affect any right or-
“ .- remedy of a third party which exists, or is available, apart from that Act, : : -
. . (b Thie rights of the parties to tescind or agree any amendment Gr waiver u.nder this deed are not-éhbject .t'o't.h.é c'on:."sent ‘of a.riy' other
person. ... : . . . S

23, FURTHER PROVISIONS = .
N '23.‘1-1__ 'Indepieh'deht' security i : :
" The sécurity constituted by this deed shall b in addition to, and independent of, a'.ny Gther seclirity or guarantee that a Lénder'may told for-
.+ any of the Secured Liabilities at any time, No prior security held by a Lender over the whole or any part of the Secured Assets shall merge in the
. security created by this deed. o .

233 Continuing security - . _
" The security constituted by this deed shall remain in full force and effect as a continuing security for the Secured Liabilities; despite any settlement *
“-of account, or intermediate payment, or other matter or thing, unless and until the Lead Lender discharges this deed in writing. .
‘233" Discharge conditional _ : _
- "'An'y telease, discharge ‘or-éetement between the- Borrawer and the Lead l'ender shall be desrned canditional onna payment or s'écuﬁt'y' '
~ received by the Lead Lender in respect of the Secured Liabilities being avoided, reduced or erdered to be refunded pursuant to any law relating

'~ to insolvency, bankruptey, winding-up, administration, receivership or otherwise. Despite any such release, discharge or settlement the Lead
- -Lender may recover the value or amount of such security or payment from the Borrower subsequently as if the release, discharge or settlement .

" had not occurred.

...'2'3.'4._'-' Certificates.




" Acertificate of determination by the Lead Lender as to arly amount for the time being due to it from the Borrower under this deed shall be, in " -
. the absence of any manifest error, conclusive evidence of the amount due, . . . o

235 ‘Consolidation _ _ _
_'The restriction on the rlght of consohdatlon contalned in sectlon 03 of thie LPA 1925 shal Aot apply to this deed
36 Small company moratoruum ' o -

- Notwithistanding anything to the contrary in thls deed ne|ther the obtalmng of a moratorlum by the Borrower Lmder schedule Al to the S
-+ Insolvency Act 1986 nor the doing of anything by the Borrower with a view to obtaining such a meraterium {including any preliminary decision .
- -or investigation) shall be, or be construed as;

~'(8) -an event under this deed which catses eny ﬂoating Ehérge creéted by'thié deed to crystalllése' :

(b) an event under this deed which causes any restriction ‘Which would nét otherwise appily to be |mposed an the dlsposai ofany property.. o
by the Borrower; or . ) )

(c) -a ground under thls deed for the appomtment ofa Recenfer

.24, 'NOTICES
T 2417 .: nehvery : o _
| B  Each notice or other comrnumcanon requrred to be glven toa party Underor in connection’ wn‘:h thls deed shail be
(a) in writi ng - _ : - : _
o) deliverad Ty hand by pre- pa|d first-class post or other next workmg day dei very sehvice or sent by fax and

(c) sent to the Borrower and the Lendars at their respectwe regsstered offices or to any other address as is notified in wnt!ng by oneg party' B
- to the other from time to time. _ : - _

: .:'54.'2. ':' Receipt by Barrower _ _ _ _ _ _ _
SR ._.'Any notice or other communication that the Lender gives o the Borrower shafl be deemed to have been recetved '
ONi dehvered by hand, at the time itis left at the relevant address; " L o . : =
: (o) if posted by pre-paid first-class post or other next wirking day deli\)ery.seryi'ce,"oh'the'.s.ecdhd Busmess Day efter po'Stihg';.énd g
e Jifsent by email, when received in Iegibl'e form, . :

A noticé of other communication given-as-described in clause.24.2(3) of clause 24.2(c) on a day that is not-a Busmess Day or after normal -
" husiness hours, in the place it is received, shall be deemed to have been received en the next Business Day, . . o

243 Receipt by Lender
Ay notice or ather communication given to the Lender shall be deemed to'have been received only on actual receipt, -
7244 Service of proceedings o : .

- Thiis clause 24 does not apply tor the service of any proceedlngs or other documents in any Iegal actnon or, where apphcable, any arbltratron or o
~-other method of dispute resolution. - . S

245 No hotice by émall "

A natite or other communication given under or in cannection with this deed is valid if sent by emall. . -

25,0 GOVERNING LAW AND jURISD!CTION
U284 Governing law _ _
“This deed and any dispute or claim ar’isihg'eut of or in conriection withit or its subject matter of formation tincluding non-contractual dis&pute's".
- or claims) shall be governed by and construed in actordance with the law of England and Wales. :
252 Jurisdiction -
“Eaich party irreyocé'bly aprees that, 'S.ubj'éct as provided below, the courts of England and Wales shall have exclusive Jurisdiction-over any dispuite o
or claim arising out of or in connection with this dead or its subject matter or formation (including non-contractual disputes or claims). Nothing
~.in this clause shall limit the right of the Lender to take proceedings against the Barrower in any other court of competent jurisdiction, nor shall

- the taking of proceedings in any one or more jurisdictions preclude the taking of proceedings in any other jurisdictions, whether concurrantly or
" not, to the extent permitted by the law of such other jurisdiction.

253 . Other service .




- The Borfower ifrevacably consents to any process in any legal action or proceedings under clalise 25.2 being served onit in accordance with the s
provisions of this deed relating to service of notices. Nothing contained in this deed shall affect the right to serve process in any other manner
J permitted by law. . :

- This decUment has beer exectited as a deed and is delivered and takes effect on the date stated at the beginning of it

_Exe_cu_t_edjas_.a:_deéd_:by_""Z -

= Name of Borrower

“cting by

“Name of first Director / Memmber
- Namie of second Director / Member:
or.Secretary

'- _E:ﬁign'e'd {Director / Mermber) -

e

. Executed as a deed by

EBiRE

R LMo STREET, Lo, w6 age ||







