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Registration of a Charge

Company name: J.5.M. HOME IMPROVEMENTS LTD
Company number: 05176542

X89025NU

Received for Electronic Filing: 15/07/2019

Details of Charge

Date of creation:  15/07/2019
Charge code: 0517 6542 0006
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05176542 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAN FEAREY

Electronically filed document for Company Number: 05176542 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5176542

Charge code: 0517 6542 0006

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 15th July 2019 and created by J.S.M. HOME
IMPROVEMENTS LTD was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 15th July 2019 .

Given at Companies House, Cardiff on 16th July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{13 JL5.M. HOME IMPROVEMENTS LTD

as the Chent

- g -

{1} HSBC INVOICE FINANCE (UK ) LTMITED

as HIF

FIXED CHARGE ON NON-VESTING DEBTS AND FLOATING CHARGE

{for use with Agreement for the Purchase of Debts)




THIS DEED is made on RS J% 20 1 q
BETWEREN

() HSBC INVOICE FINANCE (UR) LIMITED registered in England and Wales with the
pumber (0755657 {("HIF"Y: and

{2} THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED {the "Client"}.

IT IS AGRERD:
I, DEFINITIONS AND INTERPRETATION
1.1 Definitions
drethis Deeds
() terees defloed in, oy constried for the purposes of, the Debt Purchase Agregment {as
defined below) have the same meanings when used in-this Deed {unless the same are
otherwise defined in this Deed); and
{B the following terms have the following meanings:
" Aot means the Law of Property Act 1925,
*Debt Purchase Apreement” means the agreement for the purchase of debts.dated on
or betore t%m date of this Deed and made between {1y the Client and (23 HIF pursuant 1o
which HIF lias agreed 1o make-certain receivables purchase. facilities available to the

CHent

*Default Rate” means, at any Uime, 2 rate of interest cquivalent to the then prevailing
rate used to caleulate the Discounting Charge:

"Egelnded Proceeds™ fmeans all and any montes paid into a Trust Account which are
not the proceeds of Debix;

"Non-Vesting Debis" means those Debts which fail 1o vest effectively and shsolutely
i HIF by way of outright sale pursuant io the’ Dielit Purchase Agreement;

"Party" means @ party 10 this Deed:

“purehased Debt" a Debt purchased or purported to be purchased by HIF purssant to
the Debt Purchase Agreement:

"Real Propeety™ means all estaios and infergsis in frechiold; leaschold and other
immovable e property fwherever sttuated) now or in loture belonging to the Clent, orin
which the Client has an interest at any fime, ogetiter with:

{3 all buildings and fixtures {including trade fixtures) and fixed plant and
machinery ar any time thereon;

(k) all casements, rights and agreements in fespect thereof, and
e} the benefit of all covenants given in respect thereof;

$od



"Recviver" means any receiver, recelver and manager or, if HIF is permitted by law
to ppoint an adminisirative receiver. admibnistative receiver. appointed by HIT under
this Deed:

"Seenved Obligations" means 8l présont and futuré obligations and Habilities
{whether present or Tuture, actugd or contingent and whether owed jointly or severally
or gione.or in any other capanily w Emmwwj of the Client-to FIF on any account
whatsoever Hnel m‘imwi’immzmuﬁ under Grpursuant to the Debt Purchase Agreement,
any form of invoice discounting or factoring agreement {whether with oF mﬁmz;{
recowrse. o the Chient), asset based lending, borrowing base or inventory 7
facility or any other form of financial accommadation whalsoever toguther wai%’a éiii
monies agreed 1o be pald wader this Deed s

"heenrity” means-the Security Inferests created by or pursuant to this Deed:

"Secority Assets™ means all property and assets from Gme (o e mortpaged, charged
o assignod {or expressed to be mortgaged. charged or assigned) by or pursuant fo this
Preed:

"Security Toterest™ means anv mortgage,. charge. tust, aption, security 'é@@;ﬁimwnem,
assignation in securily, pledge, hypothecation, lien, retention of title, set-off riglit,
tracing rightor any other sceurity interest in favour of any person or anv equitable right
agreement or arrangement having the effect of conférring securify:

"Recurity Period" means the period beginning on the date of this Deed and ending on
the date on whieh:

{a} allihe Secored Obligations have been unconditionally and trrevocably paid and
discharged in fully and

i) the Debt Purchase Agreement has been terminated by HIF, according to Hy
terms; '

"Spot Rate of Exchange” means HEBC UK Bank p%ﬁw s spotrate of exchange §=’s; %iw'
purchase of o currénoy with the relevant corency inthe London forelan ;
market at or shout 11.00am on a pirticular day:

TTax" any tax, levy, impost, duty or other charge or withhelding of a stmilar nature
Cinchiding any penalty or interest payable I connection with any filore to pay or any
detay in paying any of the same);

“Trust Avcount"” means a banl account inthe Clent’s name, held in trost for HIF, in
respeet of which HIF's officers. are irrevocably appointed sy the- mé}c_ s;-ggm‘tna*%aﬁ.
authorised to operate the account and fo which the proceeds of Debts are paid, in
accordance with the tems of the Delt Purchase Agreement;

UWATY Value Added Tax.

.z Interpratution

{a) Unless.a contrary indication appears, any reference i this Deed to

£y the "Chient" or "HIF” shall be construed so-as to inclode 18 sudeessors in
ttle, pormitted dssions and pormitted transferees:;
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(b

{it) “his Deed”, the "Debt Purchase Apreement”, or any other agreement or
nstrument shall be constived awx s reference to this Deed, the Debt Purchase
Agreement or such other agreement.or nstrument as amended, supplemented,
extonded, restated, novated and/or replaced in any manner from time o
time {however fundamentally and even if any of the same increases the
abligations of the Clientor provides o further advanves:

fity  “assets" includes any present and future properties, reveénnes and rights of
svery deseription and iocludes uncalled capital:

(v the words “inclode(s)”, “including” and “in pavticular” shall be construed as
hiing: by way of illustration or e;*mf}hm»s only and shall not be construed as, nor
shall they take sffect as, lmiting the generality. o any preceding words;

(v} the words “other” and “otherwise” shall not have their meaning naveowed by
any preceding words where aowider construction is possible;

{vi} "Secured Obligations™ includes obligations and labilities which would be
frested us such but for the liguidation or dissolution of or Similar event affecting

the Client:

{vii]  wprovision of law is o reference 1o that provision as amended or re-enacted;
arfd

{vitl) the singular includes the plural-and vice versa.

References to clauses, paragraphs and the schedole are to be constru
atherwise stated, as reféfences to.clauses, paragraphs and the schiedule of this
references o this Deed include the schedule.

e i

Clause and schedule headings are for convenience only and shall not affect the
comnstroctien of this Deed,

Fach nndertaking of the C ﬁ;’?ﬂﬁ {other tham a padinent obligation) contained in this Deed
must be comphied with-at all times during the Security Period.

1f HIF reasonably vonsiders that an axount paid by the Client to HIF under the Debt
Purchese Agremment is capable of being avoided or otherwise set aside on the
fouidation or administration of the Ulient, then that amout shiall not be considered to
have been frrevocably paid for the purposes of this Deed.

The Parties intend that this document shall take effect as.a deed notwithstanding the
fact that a Party may only execute this document under hand.

Thivd prarty vights

A person who is nota Party shall have no right under the Contracts (Rights of Third Parties)
et 1099 10 enforce or enjoy the benefit of any term of this Deed.

Covepant to pay

The Client covenants in favour of HIF that it will pay and discharge the Secured Obligations
trom time to time when they fall due.

B



2.2

Dofault interest

{ay Aoy amonnt which is not paid under this Deed when due shall bear Interest (both before
-and after judgment and payable on demand) Trom the due date mtil the date on whicly
such amount is unconditionally and lrrevoeably paid and discharged in full on a daily
s at the rate and in the manner agreed in the document under which such smount is
payable and, i the absence of such agreement, at the Default Bate from time fo time.

{by Dotault interest will acorne Tromn day to-day and will be compounded ai such itervals
a5 HIY states ave appropriate.

GRANT OF SECURITY

Nature of security

Al Security Interests and dispositions created or made by or pursuant fo'this Doed are created
ot e

fa) i favour of HIEF:
(h) with fuli title guarantee; and
(i) as confinuing security for paviment and discharge of the Secured Obligations,

ualifving Noating charee
Jeng g B

Paragraph 14-of Schedule Bl w the Insolveney Act 1986 shall apply fo any foating charee
created by or pursnant to this Deed,

FIXED SECURITY

Fined charges

The Client charges all of ifs. present-and ture right, dile and Tntetest in and to the following
assets whichare at any tim@ owned by the Client, or i which it from time to time has an interest:

{a) by way of first priority fixed chwrge. all Purchased Debis excluiing Non-Notifiable
Non-Vesting Debts; -

by by way of first priovity fived charge, all Associated Rights relating those Parchased
Drebis chavged to HIF in clause 3, 1{a) above:

o by way of Tirst priority fixed charge, all Purchased Debts comprising Non-Notifiable
Non-Yesting Debis:

(d} v way of Tirst priovity fixed charge, all Associated Rights relating to those Parchased
Drebts charged 1o MIF in clause 3. Heyabove: and

(e} to the extent that the Excluded Procecds are nof effectively assigned under clanse 3.2
ihecurity assigrament). by way of Tivst priority {ixed eharge the Fxcluded Procepds.

Securily assignment

The Chent assigns absolwfely (subject to°a provise for reassigriment on redemplion) all i
present and future right, ttle and interest 10 and 1o the Bxeluded Procestds:




FLOATING CHARGE
The Client charges by way of floatmg charge all ol its present and futare:

{8} assets and undertaking {wherever lovated ) not otherwise effectively charged by way of
first fived mortgage or charge vr; assigred ;’nzmmﬁﬁm s:huxm&’ { fwwd charges), clause
3.2 {Security zmmwzwzf} or-any other provision of this Deed; and

{by {whether or not effectively 5o charged or gssigned) heritable property and all other
property and assets o Seotland,

TRUST
iforto the extent that the assigning or charging of any Security Asset expressed to be assigned

or charged by this Deed is ineffective for any reason, the Client holds that Security Asset on
trust for HiF.

LCONVERSION OF FLOATING CHARGE

Conversion by nodice

HIF may, by written notice to the Client, convert the floating charge ereated under this Deed
into-a fixed charge as regards-all or any of the Security Assets of the Client specified in the
potice it

{a) a Termination Event has occurved; or
i HIF (acting reasonably} considers my Security Assets (whether or not those specified

in the notice) to be in danger of being seized or sold under any form of distress,
attachment, exeoution or other iegal process or to be otherwise in jeopardy.

Small companies

The floating charge créated underthis Deed by the Client shall not convert into a fived charge
solely by redson of o mordtorium. being obtained, or anything béing done with 2 view o a
morgtorium being obtained, under section 1A of the Insolvency Act 1986.

Antomatic couversinn

The floating charge ereated under this Deed shall (in addition to the circumstances in which the
same will oeeur under general law) automatically convert into & fixed charge:

{a) inrelation to any Security Asset which s subject to a Hoating charge it
(i} the Client creates (or attempis or purports to create) any Secufity Interest {other

than & Security Interest which is pormitted by the Debt Purchase Agresment)
on or over the relevant Security Asset without the prior written consent of Hik:

or
{ii} ay thivd party levies or attempts to levy any distress. execution, attachment or

other Tegal process against any such Security Asset; and

{b) over all Beeurity Assets which are subject to a floating charge ifan administrator s
appointed lvrespect of the Client or HIF recsives notice of intention to appoint such an
adminisirator.

e



6.4

7.1

72

7.3

1

i

10.2

Naotwithstanding anything contained in this Deed or implied to 1

Partial conversion

The giving of & potice by HIF pursuant to clause 6.1 (Conversion by notice) in relat W o any
class of assety of the Client shall not be construed as o waiver-or abandonment of the rights of
Hit ' to serve similar notices in respect of any other class of assets or of any other right vt MIF.

CONTINUING SECURITY
Contineing secovity
The Security is continuing and will extend 1o the ultimate balance of the Secured Obligations

regardless of ary intermediate payment ordischarge in wholeorin part. This Deed shall remain
in full foree and effect as a vontinuing security for the duration of the Security Pertod.

Additional and separvate secarity

This Deed is in addifion to, without prejoudice to, and shall not merge with, any other right,
remctly, guarantee or Security Interest which HIF may at any time hold for any Secured

Cbligation,

Hight to enforee

This Decd may be enforeed against the Clieat without HIF first having recourse 1o any other
right. remedy, guaraniee or Security Intevest held by or available o ii..

LIABILITY OF THE CLIENT RELATING TO SECURITY ASSETS

the contrary, the Clent remaing
fiable to observe ar 1l perform all conditions and whiigations assumed by it in relation to the
Security Assers. HIF is under no obligation to pérformeor BB any such éondition or obligation
or fo make any pavirent in respeet of any such condition or obligation,

ACCOUNTSR

No monies at any time standing o the credit of any sccount (of any. type and however
designatedy of the Chent with HIF o fnwhich the fient has an dnterest {and ne rights anid
benefits relating thereto) shall be capable of being assigned to any third paty.
BEPRESENTATIONS

General

The Client makes the representations and warranties set-oufn this clagse 1o HIF.

Mo Becurity Interests

The Security Assets are, or when acquired will be, solely lepally and beneficially owned by the
Chient free from any Security Interest or other interest pher than:

{a) as vroated by This Deed: and

ik as permiitted under the Debt Purchase Agreement.




1.3

14

8.5

11.2

Mo avipidance

This Deed creates the Security Tmterests which it purports to create and is not liable 1o be
avoided or otherwise setaside on the Hguidation or administration of the Client or othenvise.

Ne proceedings pendiog o threatened

No Hrigation, arbitration of administrative proceeding has cerrently been started or threatened
in relation to any Security Asset,

Thme when representations mads

{a) Allthe representations and warranties in this clause ) are made by the Chient on the
date of this Deed and are also deemed 1o be made by the Clienton each date that Debis
ave Netified under the Debt Purchase Agreement,

b} Each representation of warranty deented to be made after the date of this Deed shall be
deemed to be made by reference to the facts and circumstanves existing at the date the
representation-or warranty is deemed o be made.

UNDERTAKINGS BY THE CLIENT

Restrictions on dealing

Thie Clieat shatl not do or agred to do any of the following withowt the prior writien consent of
HE:

{a) create or permit to subsist any Security Interest on any Security Asset except a Securify

Interest. which is permitted under the Debt Purchase Agreement;

(hy sell, wanster, lease, lend or otherwise dispose of {whether by a single fransaction of a
number of ransactions and whether related or not) the whole or any part of its interest
i any Security Asset except a disposal whicli-is pertmitted nnder the Debt Porchiase
Agreement and the sale at full market value of stock-instrade o the usual course of ity
day-to-day trading activities as conducted by the Client at the date of this Deed.

Recarity Assels generaliy

The Cliont shall:

{a) permit FIF {or its designated representatives), on reasonable written notice:
(i) dceess during normal office hours to the accounting records of the Chient and

to any documents and records relating fo the Securily Assets; and
fii} fo inspect, take extracts from, and make photocopies of, the same,

and o provide (at the expense of the Client), such clerical and other assistance which
HIF may reasonably require to do this;

(b} notify: HIF within 14 days of receipt of every material notice, order, application.
reguirement or proposal given or made in relation o the Security Assets by any
competent authiority;

() if required by HIF, immediately provide itwith a copy of any notice, order, application.
“requirement or proposal referved fo in clause 1 1.2(0) and cither {A) cortply with such.




i3

1.2

natice, order, applica O a"-muér@rms‘zi or propoesal or () make such objections 1o the
simieas FF may regiiee or appirove;

{b} dudy and puncrually pay all rates, rents, Taxes and other oufgoings owed by it in respeer
of the Security Assels:

(¢} omply indll material respects witl afl obligations in welation to the Security Assets
under any present or fulure e

' regulation, order or instrument or under any byve-lavs,
regulations or requirements of any competent authority or other ﬁipg:.amvn&m ticences or
consens:

{f comply with: all covenants and obligations affecting the Security Assets. {or their
manner of useh

(g} not, exeept with the prior written consent of HIF (such consent not to be unreasonably
withlield or delayed). enter into any onerous or restsielive obligation affecting any
Becurity Asset;

by provide HIF with all information which it may mammh% y.request in relation 1o the
Security Assefs:

xmiu,: ;a%;;} mission mmﬁ‘i l’m.‘ : 'fh s ﬂi%&t}‘

Prealings with avd vealisation of Non-Vesting Debis and Excluded Proceeds

{a) The Ulientshall ody deal with Non-Vesting Debts or any right, tithe or intersstin or 1o
them and the procetds thereof and the Assoviated Rights theréto as iF they were
assigned 10 HIF outright and in accordance with the Debt Purchase Agreement.

{1 The Client agrees “i;im the Hxcluded Procesds shall be dealt with as 10 they wore the.
proceeds of Diebts assigned or purportedhy assigned fo HIF outright and in actordanee
with the Debt Purchase Agreement.

POWER TO REMEDY

Posver 1o remyedy

Wat any time the Client docs not comply with any of its obligations under this Deed, IV
{without prejudice fo any other rights arising as a consequence of sush non-compliance and
without further notice to the Client) shall be entitled {but niot bound) to rectifv that default, The
Client irrevocably authorises HIF and its employvees and agenty by way of securiy to do all
things (including entering the property of the Client) which are necessary or desirable to reetity
that defauit.

Meortzagee in possessinn

The exercise of the powers of HIF ander this clause 12 shall not render it Hable as s mortpaece
in possession.

Maondes expended.

The Client shall pay to HIF on demand any monies which are expended by FIF in exerelsing
iLs powers under this clause 12, topéther with interest at the Default Rate from the date on w}mj




131

13,2

14

14.1

14.2

extended by this Deed) shall be

those monies were expended by HIF (both before and after judgment) and otherwise in
socortiance with clause 1.5 rDefault intevesty,

WHEN SECURITY BECOMES ENFORCEABLE
When enforceable

This Security shall become immediately enforceable upon the occurrence of a Termination
Event,

Etatutory powers
The power of sale-and other powers-conferred by section 1 of the Act (a3 amended or

immediately exercisable upon and al any time aller the
ocourrence of any Termination Event.

Eaforcement

Adfter this §
any part of

ity has become enforceable, HIF may in fis absolute diserstion enforce all or
the Seeurity in such manner ay'it sees fit,

EMNFORCEMENT OF SECURITY
fremeral

For the purposes of all powers implisd by statute, the Becured Obligations are deemed 1o have

‘hecome ducand payable on the date of this Deed. Sections 93, 103 or FO9(1) of the Act shall
notapply 1o the Security, The statutory powers of leasing conferred on HIF are extended so as
i authorise HIF to lease, make agreements for leases, accept surrenders of leases and grant

options as POF may think 1 amd without the need to comply with section 9% or 100 of die Act:
Powers of HIF

{a) At any time after the Security becomes enforceable (or if so requested by the Chignt by
wrilten notice at any time), HIF may, without prejudice to any other of fa rignts. and
remedies and without notice to the Client {undess requived by law)

{i) appoint any person {or persons) to be & receiver, receiver and manager or
administrative receiver of all or any pait of the Security Assets and/or of the
income of the Security Assets; andfor

(it} appoint-or apply for the fip;ﬁs:aimmem; of any person who is appropriately
qualified as administrator of the Client; and/or

(i exercise all or any of the powers conlerred on mortgagees by the Act (as
amendid or extended by this Deed) and/or all or any of the powers which are
conferred by this Deed on 2 Receiver, in each case without first appointing a
Receiver or notwithstanding the ”’épfjﬂmiﬁﬁhﬁ’l of any Revsiver, and without the
restrictions contained in sections 103 or T09¢1) of the Act.

{b) HHF i notentitled to appoint a Receiver in respect of any Security Assets which are
subject 1o a charge which (as created) was a floating charge sole v by resson of 2
moratofium being obtained wnder the Insolvency Act 2000 (or anything done w ith &
view to oblaining such a moratorium ) in respect of the Chent,




el

In exercising the powers referred to in this clause L2, HIF or any Receiver may sell
ordispose of all o any of the Seeurity Assets at the times, i the manner and order, on
the terms and conditions and for the consideration defermined by it

143 Redemption of prior mortgages

At any thne afler the Security hds become enforeenble; HIF may:

{a)

redeem any prior Security Interest against any Security Asset and/or
procure the transier of that Secwity Interest to iiselfs and/or

settle and pass the sccounts of the holder of any prior Security Interest and any accounts
sorsetled gmd pass&z{i shall be conclusive and binding on thie Client,

s and expenses of and incidental to any such redemption

fd!'ifj;z o %‘z'a!:mm?' shi&'i! b '_p-ani% b}f the Client to HIF on demand.,

T4 Privileges

{n}

{b)

Bach Receiver and HIF is entitled to all the rights, powers, privileges and Dinmunities
conferred by the Act on miortpagees dnd receivers when such veceivers have been duly.
appointed assdder the Adt, except that section 103 and scotion 10913 of the Act do not

apply,

T the extent that the Security Assets constitute "franvial colioterai™ and 1his Dheeid
dna the obligations of te Cllent onder this Deed constitwie .8 Msecwriiy foncial
colloteral arrangement” (in each case forthe purpose ol and as defined 1o the Financial
Cosllateral Arvangements (Wo. 23 Regulations. 2003 (81 2003 No. 32261 (Mhe
Regulations™) vach Receiver and LHF shall bave the right after this Security las
become enfoiceable to appropriaie all or any part of that finmmeial collateral in. or

fowards the satisfaction of the Secured Obligations.

Por the purpose of clause 14:4(b} above, the value of the financial coliateral

approprivied shall besuch amonnt asthe Reeelveror HIF reasonably determiines having

taken into - aceomnt advice obtamned by it from an independent Tavestment or

aceountariey Tirm of nationa] danding selecied by it

143 No Hability

1By

shall be hable, by reason of enlering into poss
morigages i possession o for any Joss on realisation or Yor any default or omission

Neither HIF nor any Recelver or any of thewr respective officers or enployvess shall be
fiabie (A} forany action taken, or any Tailure to fake any action, in respeet of all or any
part of the Security Assets or (13 for any Toss or damage which arises out of the exercise
or. the attempted or purported exercise of) or the f aihure 1o exercise any of, its or his
respective powers, including. without limitation, any loss wpon realisation of any
Becurity Asset, any loss resuliing from any fluctuation in exchange rates in commection
with any purchase of currencies under clause 28 (Clrrenc resh, {onless such loss or
deaniage is caused by the gross negligence or wilful miscondict on the part of tat
prrsin,

Without prejudice Lo the generality of clause 14.5(a), neither HIF nor any Receiver
on of a Security Asset. th account a3

for-which a mortgages in possession might be Hiable,




146 Protection of thivd parties.

Mo person {including a purchaser) dealing with HIF or any Receiver or iis or his agenis shall
be bound or be concerned 10 see or enguire;

{a) whather the Secored Obligations have become payvable: or

{b} whether my power which HIT or the Receiver is purporting to exercise has becore
exerpisable: or

fch whether any mhoney remains due voder any document entered into between the Parties:
or
{ud} how any money paid 1o HIF or to the Receiver or to any other person is to be applied.

15, RECEIVER
151  Metbod of appoiniment

i) HIF may not appoint a Receiver by reason only of a moratorium being obtained, or
anytliing being done with a view t6 & mordtorium being obtained, under section 1A of
the Insolvency Act 1986,

ih) Hvery appointment or removal of a Receiver, ol any delegate orol any other person by
HIF pursuant to this Deed may be made ih writing. undm the hand of any officer or
manager of HIF {subject to .:i;w requuireinent for 4 court order in the removal of an
administrdative recetver).

152 Removaband replacement

HI may from time to thue remove any Receiver appointed By it {subject, in the case of an
administrative receivership, to section 45 of the Insolvency Act 1986) and, whenever it may
deem appropriate, muy appoint a new Receiver inthe place of any Receiver whose appointmen
has tenminated, ' '

153 Muhiple Receivers

If at sy timie there is move than one Receiver of all or any part of the Security Assels and/or
the income of the Security Assets, each Recedver shall have the power to act jointly, and/or
severally so-that (unless ctherwise stated in the appointment document) each of them may
exercise individually all the nowers and discretions conferred on Receivers by this Digexl,

154 Remunersiion
Any Receiver shall be entitled to remameration for his serviges at o rate to-be fized by agresmsnt

between him and HIF (or, Failing such agreement, to be fixed by I 1IF y and the maximum rate
specified in section 1096} of the Act shall not apply

e
ta
L

Pavment by Heeeiver

Onily monies actually paid by a Recciver to HIF in relation to the Secured Obligations shall be
capable of being apphied by HIF in discharge of the Secured Obhigations.




16,

11

16.2

Agrent of Client

Any Receiver shall be the agent of the Client, The Client s
{%‘% and the Insolvency Act 1086) he solely responsible
avment of s remmeration.  HIF shall incus no labi

1l {subject 1o the Companies Act
for his acts and.

efaults and for the
ity {either to the Client or o any other

it

pe z“zs.wﬂ'} by reason of the appbintment of 8 Recelver.or for any other reasin,

POWERS OF RECEIVER

General powery

Any Receiver ghall have:

{eh)

{)

Al the powers o HIF under this Deed:

all the powers which are conferred by the Act on mortgagees in possession and
receivers appoinied under the Act:

{whether or not e is an-administrative recéiver) all the powers which are listed in
schedule ol the Insolvency Act 1986 in relation . and to the extent applicable 1o, the
Sepurity Assets or any of then,

inrelation woany Secwrity Asset, which he would have it he were its only absohiie

beneficial owner:and

alt powers which are conferred by any other Jaw conferring power on rece

Additional powers

Tr addition (o the powers referred to T clause 16,1 eneral paveers), a Regeiver shall have th
following powers:

la)

g

o redeem any security

to take possession-of, collent and get in allor any part of the Security Assets and/or
mcome i respect of which he' was wppointed;

o manage the Seeurity Assets and the business of the Chient as he thinks 13
afid 16 borfow or ralse any woney and $ecure the pavment of

any money in priority 16 the Secured Obligations for the purpose of the exercise of his
powers and/or defraying any costsor liabilites incurred by him in such exercise;

to-sedl or concar in seliing, leasing or otherwise disposing of all or anv part of the
Security Assets in respect of which he was appointed without the need o observe the
restrictions imposed by section 103 of the Act. Fixtures may be severed and sold
separately from the Real Property containing them, withoot the consent of the Client.
The consideration for sy such transaction may consist of cash, debentures or other
obligations, shares, stock or other valuable considerstion (and the amount of such
consideration may be dependent upon profil or tumover or be-determined hy « 1
party). Any such considerationmay be pavable in a lump sum or by instaliments spread
over such period as he thinks fig

to alter, improve, develop, complete, construct, modify, refurbishi or repair any building

or land and to &&"‘i?‘?ﬁ]bf{” or undertake or concur in the completion or utdertaking (with
without modiicationy of diyy project inwhich the Client was conegrned or interésted

before hig appointment {hejny az_ project for the slteration, improvement, development,

Lad
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()

()

{iy

{m}

completion. construction, medification, relurhishiment or repair of any building or
fandy

to cary out any sale, lease or other disposal of all orany part of the Securily Assets by
sonveying, transferring, assigning or leasing fhe same in the name of the Client and,
for that purpese, to enter into covenants and other contractual obligations in the name
of, and so as to bind. the Chent:.

tor take any such proceedings {in the name of the Chent or otherwise) as he shall think
fitin respect of the Security Assets-and/or income o respect of which he wasappointed
(including proceedings for fecovery of rent or othier monfes n arrears ai the date of his
appuintmenty;

to aiter Tito or make any stch agreement, arrangement or compromise as he shail think
fir:

fo insure, and to renew any insurances in respect of, the Scourity Assets a9 he shall
think it (or as HIF shall directy;

to appoint and employ such managers, officers and workmen and éngage such
professiona] advisers as he shall think it (including, without prejudice to the generality
of the foregoing power, to employ his partners and tiom};

to form ong or move Subsiiaries of the Client, and 1o transter 1 any such subsidiary
all or any part of the Security Assets:

oy operate any. et review clause in respect of any Real Property in respect of which
he wiis appointed (or any part thereof) and to apply for any sew or extended lease: and

10

(i) give valid receipts for all monies and to do all such othier things as may seem
‘to hifn to be incidental or conducive to any other power vested in him-or
NECESSATY OF desirable for the realisation of any Security Asset;

(ily  exercise in relation o each Security Asset all such powers and rights as he
would be capable of exercising if hie were the absolute beneficial owner of the

Security Assets; and.

(iify  usethe name of the Client for any of the above purposes.

APPLICATION OF PROCEEDS

Application

Al monies received. recovered or realised by HIF or any Reveiver after the Seeurity has
hecome enforceable shall (subject 1o the rights aiid clains of any person having & secoriiy
ranking in priority to the Security) be applied in the following order

first, i satisfaction of, or provision for, all costs, charges and expenses incurred, and

payments made by HIF or any Receiver and of all remuneration due to the Receiver in

-connection with this Deed or ‘the Security Assels,

secordly, wmoriowards satisfaction of the remaining Secured Obligations: and

ihirdly, in payiment of any surplos tothe Client or other person entitled w it
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20,1

Weither HIF nor anm

L
“them o some ather person

Contingencies

[fthe Security is enforced at a time when no amounis are due under the any document entered
initor between the Partiés (ineluding the Debt Purchase Agreensent {but af a ime when smounts
iy become se duey, HIF or a Receiver may pay the proceeds of any recoveries. éffected by it
into 8 suspense account (where it shall notreduce the Secured Obli gations}

SET-OFF
{a¥ FIE may (but shall not-be obliged to) set off any obligation (present. Tuture, sctual,

mﬂm‘m,m lipmidated, unliquidated or unascertainedy which is due and g‘s&}&hixs By {he

Client to HIF (including under the Debt Purchase Agreementy and unpaid ggainst any
ebligation (whether or not matur ey owed by HIF to-the Client, regardless of the place
of payment, booking branch or currenoy of gither obligation.

(b} If the obligations are in ditforent currencies, HIF may convert either obligation at a
markel rate of exchange-orthe Spot Rate of Exchiange in its usual cousse of business

for the purpose of the set off.

(e} it either obligation & a future or contingent obligation or iy wnligiidated or
unascertamed, HIF may set off in an amount estimated by it m good faith 1o bethe.
amount of that obligation,

{h A vertiticate issued by FIF i connestion with this clause 18 of @ rate or ainou v shall
concinsive evidence of that rate or armoant in the absence of manifest error,

DELEGATION

HIb and any Receiver may delegate, by power of attorney for i any other mgnner) 16 any
person, any right, power, aulhorily or discretion exercisable By i unde ~this Deed (including
under clause 217 upon any terms {;n;im}em the power to sub-delegate) which it may think fit.
Receiver shall be tvany way liable or responsible to the Client for any loss
ising fiom any act, defaylt, omission or misconduct on ihe part ol any such de lew,
ite. Nosuch delegation shall prevent the subsequent exercise of the eiglts. powers,
and discretions by HIF or prevent FIF from making any subseguent defegation of
;and the HIF may revoke any such d_gmgaimn at any time.

or habibity ¢
or sub-de

FURTHER ARSURARNCES
Frurther action

The Client shall, at its own expense, promptly take whatever action HIF or a Receiver may
require for

faj ereating, notifying, perfecting or protecting the Security Tnterests intended 1o be created

by this Dieed; and

by ‘!’%sa:ii%m'iim '%'he ’E”L‘ﬂ %%:ﬁim‘a s;@*i"' any *‘*Zazfgm“é’tw A@mi o ﬁ"&'s?: Ll-‘iri';&”‘t;;"*éé," m‘i" gy 'réziﬁ's'! '§‘3i£§'wm‘ o
ddewim in ?mpmﬁ. a:}f .zmy %s,.,m.u ;i:y x&aau{a

including the execution of any transfor, conveyance, assignment or assurance of any property

whether o I or to it dominees, the o gwmfi_ ﬂfﬁm sdice, order or direction and iha} mking
of aiy registration, which, inany such case, THF may think expedient,
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Specitic securiiy

Without préjudice to the generality of clause 20,1 (Further aciiony, the Client shall forthwith at

the request of HIF execute a legal mortgage, charge, assignment, assignation or other security
over any Security Asset which is subject 0 oF intended fo be subject to any faed securily
created by this Deed in favour-of HIF (ncluding any arising or intended to arise pursuant o
clause 6 (Conversion of floatimg chavge) in such forin as HIF may reguire.

POWER OF ATTORNEY

‘The Chient, by way of security, irrevocably and severslly appoints THE, each Recebver and any
of its or hig delegates or sub-delegates to be its attorney to ke any action which the Chent is
obliged to take under this Deed, including under clause 20 (Further avswrances). The Uhient
ratifies and confirms and agrees Yo rafify and confipm whatever any attorney does. or purports
to do pursuant to ity appointment eider this clause,

PAYMENTS

Pavments

Sublect to clause 22.2 (Gross-up), all payvments to be made by the Client In respeet of this Deed
shall be made:

{a) i immediately available fundsto the credit of suih account as HIF may designate; and
{hy  without {(and free and clear of, and withowt any deduction Tor, or on actount of):

(i) any set-off or counterclainy or

(i) exgept 1o the extent compelled by law, any deduction orwithholding foreron

account of Tax.
LEOSS-Hp

1 the Client is compelled by law 6 miake any deduction or withholding from any sum payable
wnder this Deed to HIF, the sum so payaide by the Client shali be incréased so as to resuli in
the receipt by HIF of a netamount equal fo the Tull amount expressed 1o be payable under this.
Deed, '

STAMP DUTY

The Client shatls

(=) pary-all present and fiture stamp. registration amd similar Taxes or charges which may
be pavable, or determined to be payable, in connection with the execution. delivery,
z;}ﬁfrﬁ}mmﬂw or enforcement of this Deed, or any judgment given in connection
therewith, and

{h indemnify HIF and any Receiver on demand against any amd all oosts, Tosses or
labilities (inciud mk without Hmitation, pekmiiwx} with respect to, or resulting, o,
s delay or omission o pay any such stamp, registeation and similar Taxes orchiarges:

14
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COSTH AND EXPENSES
Transaction and amendment expenses
The Client shall promptly on demand pay to HIF the amount of all costs, chary

{including, without limitation, legal foes, mia.‘ziwnq accouniancy and consuiia
VAT or shonlar Tax theretn)) incurretd by THF in conmection with:

o5 and expenses
iy Tees (and any

{a} the ncgotiation, preparstion, printing, execulion, registration, perfection and
campletion of this Deed, the Seearity or giy document refiprved to in this Deed: ov

{Ir} any actual of proposed amendmient or extension.of) or any walver or consent. under,
this Deed.

Enforcement and preservation costs

S

The Client shall promptly on demand. pay to HIF and any Receiver the amouni of all costs.
charges and expenses {including, (without Timitation) Tegal fees fund any VAT or similar Tax-
thereon})-meurred by it in connection with the enfor¢ement. exercise or preservation (or the
attempted enforcement, exercise or preservation} of any of its rights under this Deed or the
Seeurity orany document referred 1o in this Deed {including all remunération of the Receiver).

Befanlt fnterest

Any amonnt demanded under elause 241 (Trawsaction amd amendment expenses) or 242
(Enforcemeny and presérvation cosis) shall bear inferest at the Default Rate (both before and.
after judgment) from the day on which those eosts, charges or expenses were paid, incurred or
charged by the relevant person and otherwise in accordance with clause | 5D Feaell inieresil.

CURRENCIES
Conversion

Al monies received, recovered orrealised or held by HIF orany Receiver under this Deed may
be u.m;,z’md ’?mm t%amz mm::m curreney Rt am,h other currency as HIE or the Receiver
Ting, the discharge of the Secured
i zhcﬂ miaw currency at *i’m: ‘xpﬁu% é;cm, sn:!i §’w§mn<=m References in this dlause (o
mzm&w include fhinds of fhat correney and FISBC may convert funds of one currency o
different funds of the same currenzy. The Client shall indemnify HIF against all costs, charges
and expenses incurred in relation to such conversion. Neitlier HIF nor any Receiver shall have
any Habiline o the im‘s i vespect of eny fows resulting from any fluctuation i exchange rates
after any sach conversic

Currency indemnity

Mo amount received, recovered or realised by HIF (whether under any judgment or court order
or in the Higuidation, administeation or dissolution of the Client o otherwise) shall discharge
the obligation or liability of the Chent-in respect of which it was made, uniess and until HIF
shall have received pavment in full in the currency. in which the obliation or laBiliy was
incurred and, to the extent that the mpount of amy such pavient shall on acteal conversion into
such cuvreney (Bl shoreof such oblipation oﬂmhzhh expriessed in that currency, FIF shall have
a further separate cause of action sgainst the Client and shall becntitled to enforce the Seeurity
toreeover e sutount of the shortfall,
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{u) HIY me

INDEMNITY

The Chentshall indemmify HHE, any Receiver und any attorney, agent or other person appointed
by HIF under this Deed and HiF's officers and employees (each an "Indemmified Party™) on

demand against any cost, Josy, lability or expense (however arising) incwred. by any
Tndemnified Party as o result of or i conhegtion with:

{a) anything done or omitted in the exercise of purported exercise of the powers condained
in this Dieed;

iy the Security Assets or the use or occupation of them by any person {including any

environmental claim); or

e} any breach by the Clignt of any of its obligations under this Deed,

MISCELLANEOUS
Appropriation and suspense account
- apply all amounts received, recovered or realised in respect of the Secured

Obligations in reduction of any part of the Secpred Obligations as-t thinks Tt Any
such appropriation shall override any appropriation by the Client.

{h) All montes received, recovered or reslised by HIF under, or in gonnection with, this
Dewd may at the discretion of HIF be credited to-a separate interest bearing suspense
account for so long as HIF determings (with interest accruing thereon at such rate, if
any, as HIF may determine for the account of the Client) without HIF having any
obligation to apply such monies and interest o friy part thereol in.or towards the
discharse of any of the Secured Obligations.

Mow geeonis

1 HIF receives, or is deemed fo be alfected by, notice, of any subsequent Securtly Interest
affecting any Security Asset and/or the proceeds of sale of any Security Asset, it may open a
new aceount or aceounts for the Client. IF i does aot open & new account, it shall nevertheless
he treated as if it had done so at the time when it reccived or was deered fo have received such
notice. As from that time all amounts received, recovered or realised by HIF will be crédited or
hetreased as having been erediied to the new account and will not operare to reduce any amotint
of the Recured Obligations. '

Changes fo the Parties

{al} The Client may not assign any of its rights under this Deed..

(s} HIF sy assign of transfer or grant participations in all orany part of itcrighis wnder
this. Deed in accordance with the Debt Purchase Agreement. The Chent shall
fnmediately upon being réguested 1o do so by HIF, enter into such documents a5 may
be necessary or desirable to effect such assignment or transfer,

Memorandum and articles

The Client certifies that this Deed does not contravene. any of the provisions of the
mermarandin or atticles of association of the Client.,
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7.8

Tacking

{ay {Eii* shall perform its obligations under the Debt Purchase Agreement {(including any
bligation to make available Turther advances).

{h) This Teed secures advances already made and further advances 1o be made,

Amendiments and walvers

Any provigion of this Deed may be amended only iTHIF and the Clientso agree in writin
wny breach of this Deed may be waived before or after it ceeurs only if HIF 50 agrees i wil f
A waiver given or consent graitted by HIF under this Deed will be effective.only i give n-in
writlng and then only in the instance and for the gurpose for which it is given.

Ciabrubatons and certificates

A certificate of [UF mg the amount of any Secured Ubligation due Trom the Client
tincluding details of any relevant calculation thereaty shall be prima facie. evidence of such
amount-against the Chicnt in the absence of manifest wrror,

Waiver, righty and remedies
hm Ms%ura m memm nor any dum i mmgmm iy ik pm m mi L any ;mh% é}rmxaada uazr}az

i y- mhm r;ﬁiﬂé ar mmnd&r Eu ﬂﬂ!ﬁs
and ot exclusive of any rights or remedies provided by

Emfi ﬁ,mm};m ;}s m.ﬁd@d are =t,,aam|,i.§&ﬂw
Towi,

NOTICES

Berving notice un the Client

{1} Ay nmw“ i wxiinm by HIF {0 the Cliont under this Deed.or any lepal procecdings
issued i HIFS name which have to be served on the Client shiall be given of served if
delivered or posted to the Client ai:

{1} the TClienl's registered office; or
{3ty any address at which the Clent carries on, or was last known to carey on,

Frissiness,

Such potice may alwo be given by #
athdress pmotified o HIF for comey
personaily to ay officer of the Client.

e transmission o the CHent's mpaber or
cation by such means.  tmayv also be handed

(). Any such notice or proceedings shall be considered served:
i if delivered, at the time of delivery: or
{ii} il semt by post, on the second day following the date of posting; or
(i i sent by fesimile transwiission, at the tine of transmission,

&
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_prfmamm nor the fegaiity, validity or enforcea

faithi of any payment, security or other disposition which is ;wmdui or st be res

Rerving notice on HIF

Any notice in writing by the Client to HIF unidér this Deed shall take effect at the time it 1s
received by HIF ai HIF's registered office or at such other address as HIF may give to the CHi
i writing for this purpose, and then only it marked for the attention of the department or officer
identified with 117 pame below (or any substitute department or officer s HIF shall specily
for this purpose],

ELECTRONIC COMMUNICATIONS

Save any notice given by HIF by facsimile transmission, no conmunication to be made under
this Deed shall be made electronically,

PARTIAL INVALIDITY

All the pmmamm of this Deed are severable and distinet from one another and if at any fime
any provision is or becomes. %'i?uz.a% invalid or unenforcesble in any respect under any law of
any jurisdiction, neither the legality, validity or enforceability of ‘any- of the remain ngs

ity of such provision under the law of an
other jurisdiction will in any way be affected or xmpmmd

RELEASE

Lpon the expiry of the Security Period (but niot otherwase) HIF shall, at the roguest and cost.of

the Ulient, fake whatever aotion is necessary o rolease or-re-gssign fwithoot recoinse. or

warranty il the Security Asssts from the Security.

Where any discharge (whithier i respect of the obligations of the Client or aiy security for
those a}i’&h@(ﬂmns@ or gtherwise) is made in whole or'in part Orany amaigenent (i mada v the
fored on
mmobvengy, E;{madm fon ar othicrwise (without limitation), the- ’fmhshﬁ of the Chent under-thi
Deed shall continue as if the discharge or arrangement had ot occurred. HIF may mmeﬁ} o
COpromise any. clain that any payment, security or other disposition is liable 1o avoidarice or
restoraticn,

COUNTERPARTS

This Deed may be executed in-any. number of counterparts, and this has the same effect asif
the signatures {und seals, iFany) on the counterparts were on & single copy of this Deed.

NOTICES, GOVERNING LAW AND JURESDICTION

Without aifecting any other lawful method of service any demand o notice 1o be madle of
given by HIF to the Client (ineluding without limitation, 2 demand Tor paviment of allor any
of the Secured Obligations) may be miade or given by any manager or officer of HIF or of any
branchotih

{a} By letter addressed to the Client and delivered to any officer of the Clicnt at any place
or sent by first-class post to, or left at the registered office of, the Client or any place
af basiness or activity of the Client last known to HIF. 1f sent by post it shatl be
regarded 2 having been made or given gt noon on the second day following the day
the letlor was posted.

A0



soitractual claims, dispates, dif

{h) By fax or other electronic means to the fux number or electronic mail address of the
Client last knowsrto HIE, [eshall be regarded as having been made or given at the time
of trandnmssion,

English law governs this Deed, its interpretation and any non-coniractual obligations arising
fronn or cormected with i

Buth the Chient and HUF submit 1o the exclusive jurisdiction of the courts of England and
Wales in refation o all claims, disputes; differences orother matters (ineluding non-
ferences or ofher matters ) arising out of or in connection with

this Deed.

IN WITNESS of which this Deed has been duly executed by the Client as a-deed and duly executed by
HIF anid has been delivered on the first date specified on page 1 of this Deed.

3



SCHEDULE
THECLIENT
LEM, HOME IMPROVEMENTS LTD

a company registered in England and Wales with the number 5176542

EXECUTED AR A DEED
by 8.0, HOME IMPROVEMENTS LTD

Mo TT 00 U |
iprist full name of Divector above) Signature of Lirector

acting by

# Drrector in the presence off

Full name of withess
Siinatore i
Address:

Occupation: | ..

OR

EXECUTED AS A DEED

by JL&M. HOME IMPROVEMENTS LTD
acting by

[two directors]/ J

[onie divector and the secretary] ¥
: Signature e

Mame (Block capitals)  covvivnnvninn

Stgnpture e e e s s s

Mame (blosk capitalsl .
Direitor/Secretary




2 wmwm\g
¥

Signed as a Deed
by

T fﬁ
%‘;ﬁég

Ty i

as-Altirney of
HSBC INVIICE FINANCE (UK) LIMITED

in the présence off

Mot : o et o

Afturney

Witness signature:

Fame;

Lrecupation: Invoice Finance Official

Witness Address: Farncombe Road
Worthing, West Sussex
BMI12BW




EXTRACT OF BOARD MINUTES (INCLUDING A COPY RESQLUTION:

[t e certifiod by the shgnatore of the chabperson 67 the maelige o the Boai] ¥ divectors st which the resolution was

prasaedy

Name ol compay: 458 HOME IMPROVEME

Regisored numberr 5176542

{ite Clenty

[

L

i

Ty

- i )
Drade of stpoadae: § W 5

“The chairperson reporfed that doe notice of the meoting Had been giver wnd That @ guordin was present.
!’kz:mmis“s;?%}; b chairgiorsnn declared fhe macting open.

The vhiipe ) reporied fhiat fhie bt i of the mreeting was 10 gxpgamw e Thierit
wo non-vesting Debty awd Floating Charge to be giventyt thie Chent in-favour of HSEO
Limited {(the  Fied Charge ob sou-vesting Delits end ﬂfmi‘mg_ Charge” )

The chadrysan nofod fhat voder section % 7748 the Conpasizs At 75 each director had to declare the nature and.
wxtesie o arvy divect or-Imlireet interest fat direclor may have i fhi e sy inder eonsiderstion o e extent it
§m or Qu, hadl ot alrexdy dedlired thit inerest it other ditédors. The directors diclared the foltowing fnterests

a:ma_rm frefzs 2 .
Gyvoice Finanve (UK

Mature smd ectent ol interest

The chairperson confirmed 1l lsking int aecount all iwrests dechired {whether bofore or w this meeting), the
wirnbd Be g quor for &1 the fusinessof the meeting snder the terms of the Clients ariiches of association,

The Fised Charge on noa-vesti “Joating Charge was prodoced to the meeting.

Filiowing consideration, including considiration o the terms of the Fiad Charge onnorevesting Debts dnd
Fheaiting Ulargd, the transuet oms contamplated by itamd the mater 'zﬂmm} tor Bwection 172000 of the Companies
Act 26, the mveting resolved that thie Fixed Charge on nef-vesiing Debts and Foating Charge and the
iransactions wmmzp]cﬁm b # would promate the saccess of the Clent :ﬁ;’ar (e B it of s membery s w0 whole
ared furthies resobeed that

{ir} “Phe terms of. and the ranssetions conterplated by the Fised Charge on nop-vesting Debts and Floating
Charpe and any aneillary or related documents:
£y b kel wreaprreveds-aind _
{5 are T aceordance with audl rot in vonteavention-of the Client's erticles of asspciation or othier

constitutional documents ar any law op othier obligudon of thi Clie
] that Hhe CHend execute br Sten (s approprinte) the Fiaed Climge onhon-visting Tebis and Floating
hwree nnd ey wiclltary or reladed documonis,
& Ay direetor, o o the case of oy docmnent 1o bo execated 9w dett, any tan ditoctons sragy one
director and the-company s Eralaly brany direitar ini the ST of i wittmess who sttesis his sigratare,
b and are duthdised o sgns
£} he Fined Charge on non-vesting Diebls andd Flositing Charg
i} any dosumendy requingd to be signed or executed gnder the Pived Charge on non-vesting Debis
' dm'ﬂmmm Charge, or mhl*mm anciltary o refuted oo the Fived Charge on ron-vesting
i}{fbiﬁ- sl Flosting

{iii} ‘
§ --m E?ﬂabiw @sd Flonling { Fmr?ﬁ 1 Wmi

vy any.ather document that mds stonalory considers TOCESSArY O, destrable i relaliy 1o i
Fived Charge on noievesiiog Tty i Vinating U haree,
dowd any divector v suthoiend o agres and approve any ammdfmma made o any secl documents after

thae holding of this mecting,
e} f'“m &magw e ;md is amsmrxw i to sign andlor dispateh or Zeliver sl ather documents, notiols and
i ddis gmtuhu} ordeliverid by the Clhient wnder or in sonnection with the
i 1 Pl Ungg % iwz'gw,s,, am? %a) &ca any QLEM e, fntter v thine i b o
b ibie Dnancing to be
E"mrgix.
fds e et Fless

Lhadeperson's

name
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