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Statement of satisfaction in full or in part of a charge y

You can use the WobFiling service to file this form oniine.

Please go to www.compameshouse gov uk

You may use this form to register You may not use Jifa}

a siatement of satisfacton in ful register a statemdlid

or in part of a mortgage of charge Infuiiorlnparto z

aganst 3 company. f‘l_a,?;o?m' g = 05/1 1/201 4 #157

COMPANIES HOUSE

Company number

Company name n full

Company details <.
B N A N R [ r—
| Petrolatina Energy Umited bold black capitals.
I(the "Mortgagor") m?mm
Charge creation

When was the charge created?

» Before 06/04/2013 Complete Part A and Part C
* On or after 06/04/2013 Complete Part B and Part C

Part A Charges created before 06/04/2013
m Charge creation date
Plaase gve the date of creabon of the charge
Charge creation date r_r— [’_I‘_ ['_['_['_['_/
Charge number
Please give the charge number This can be found on the certificate
Charge number* s| [ ] /
E Description of instrument (if any)
Plaase gve a descnption of the nstrument (f any) by which the charge is Continustion page
Please contmuabon if
created or evidenced you neel:t?emaf maore de;;ge
Instrument descnpbion | Debenture dated 9 December 2011 (the "Debenture”) made

between the Mortgagor, Petrolatina (CA) Limited and Taghmen
Argentina Limited {together, the "Chargors” and each a "Chargor®)
and BNP Paribas (as the Administrative Agent).
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Statement of satisfaction in full or in part of a charge

Short particulars of the property or undertaking charged

Plaase give the short particulars of the property or undertaking chasged.

Short particulars

Short Particulars appearing In the Charges Register-

FIXED AND FLOATING CHARGES OVER THE UNDERTAKING AND ALL
PROPERTY AND ASSETS PRESENT AND FUTURE INCLUDING
GOODWILL UNCALLED CAPITAL BUILDING FIXTURES PLANT AND
MACHINERY SEE IMAGE FOR FULL DETAILS

Full detanls-

1 Fixed Charge

The Mortgagor, with full title guarantee and as continuing security
for the payment and discharge of the Secured Obligations, charged
in favour of the Mortgagee to hold the same on trust for the
Secured Creditors by way of first fixed charge all of such
Mortgagor's present and future right, title and interest in and to
and the benefit of (but In the case of paragraphs (c) and (e) below
only if and to the extent the rights in question have not been
effectively assigned pursuant to Clause 3 {Floating Charge) or such
rights have been effectively assigned but such assignment has not
been perfected by the service of the appropriate notice of
assignment})"

(see continuation pages)

Continuation page
Pleass usaa contmuabon page &
you need to enter more detags.

PartB

Charges created on or after 06/04/2013

Charge code

Please give the charge code This can be found on the certificate

Charge code +

[T =[ T -[T

1 Charge code
This s the unique reference coda
allocated by the regstrar

CHFPQ41 0614 Version 2.0
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Statement of satisfaction in full or in part of a charge

Part C

To be completed for all charges

Satisfaction

| confirm that the debt for the charge as described has been pad or satisfied
Please tick the appropriate box

Kl intull
O Inpat

Details of the person delivering this statement and their interest in the charge

I Please gve the nams of the person delvering this statement

Name

Stephenson Harwood LLP
Please give the address of the parson delivering this stalement

Bulding name/rumber | One

Street | Finsbury Circus
Post town {London
County/Region I England
e 3 (30 A G G
Pleass give the person's interest in the charge (e g chargor/chargee efr)
m:gzml in Chargor's solicitors

§lgnature
| Please sign the form here
Sgnature Spututz
X SR sson~Alasumel P X

CHFPO41 084 Version 2.0
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Statemnent of satisfaction in full or in part of a charge

Presenter information

You do not have to give any contact mformation, but if
you do, it wifl help Companies House if there 15 a query
on the form The contact mformahon you give will be
vistble to searchers of the public record

Contact name

Conpary
Stephn:;\son Harwood LLP
Valentina Nikiforova

Address
| 1 Finsbury Circus
I London

I
I'an
| —

[M

|3‘x 64, Chancery Lane

Tatsghora
IOZO 7809 2204

Checklist

We may roturn forms completed Incorrectly or
with information missing.

Please make sure you have remembered the

following:

® The company name and number match the
information hedd on the pubfic Register

Part A Charges created boforo 06/04/2013
You have given the chargs date
You have given the charge number (if appropriate)

& You have completad the Descnption of instrument
and Short particulars In Secttons A3 and A4
Part B Charpes created on or after 06/04/2013
O You have given the charge code
Part C To be completed for afl charges
You have ticked the appropriate box in Secton C1

You have given the detalls of the person defivenng
this statement in Section C2

O You have signed the form

®
®

Important information

Please note that all information on this form will
appear on the public record.

E Where to send

You may return this form to any Companias House
address However, for expediency, we advise you to
retum it to the appropriate address below:

For companles registered in England and Wales.
The Registrar of Companies, Companies Houss,
Crown Way, Cardiff, Walas, CF14 3U2Z

DX 33050 Cardiff

For companies reglstered in Scotland:

The Regstrar of Companies, Companias House,
Fourth floor, Edinburgh Quay 2,

139 Fountambridge, Edinburgh, Scolland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies reglstered in Northern trefand:
The Registrar of Companies, Companies House,
Second Floot, The Linenhall, 32-38 Linanhal! Street,
Belfast, Northem Iretand, BT2 88G

DX 481 NR Belfast t

Further information

For turther information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquiies@companeshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

o~
17 T Spa Road, L
O}E/_

ondon SE16 3QQ
8 CO uk

CHFPO41 08ri4 Version 2.0
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in aooordance with
Saction 859L of the
Companiss Act 2008

MRO4 - continuation page
Statement of satisfaction in full or m part of a charge

OvyeZ

Description of instrument (if any)

Please give a description of the instrument (if any) by which the charge Is
created or evidenced

instrument descnphon

{a) all Real Property now or subsequently vested in the
Mortgagor,

(b) all plant and machinery, equipment, computers, vehicles and
other chattels {excluding any for the time being forming part of the
Mortgagor's stock-in-trade or work in progress) owned by the
Mortgagor or (to the extent of such interest) m which in the
Mortgagor has an interest and the benefit of all contracts and
warranties relating to the same,

(c) all Accounts.

(d) all Investments and ail Related Rights,

(e) the Insurances and all Related Rights,

H (to the extent that the same do not fall within any other
jsub-paragraph of this paragraph (f)} the Material Contracts and all
Related Rights,

(9) any pens:on fund (to the extent permitted as a matter of
law),

(h) all Authonsations (statutory or otherwise) held in connectiton
with the business of the Mortgagor or the use of any asset of the
Martgagor and the right to recover and receive all compensation
which may at any time become payable to it in respect of the same,
(i) all goodwiil and uncalled capital of the Mortgagor, and

) all of the Registered Intellectual Property Rights (If any) of
the Mortgagor, provided that the Secured Assets shall not include
the Excluded Properties.

2 Assignment

The Mortgagor, with full title guarantee and as continuing security
for the payment and discharge of the Secured Obhgations, assigned
absolutely to the Mortgagee to hold the same on trust for the
Secured Creditors on the terms set out In the Credit Agreement all
its present and future right, title and interest in and to and the
|benefit of-

{a) the Insurances and all Related Rights,

(b) ad Accounts,

{c) all the Material Contracts and ail Related Rights, and

(d) to the extent not charged under the provisions of paragraph
(j) of Clause 1 (Fixed Charge), all Intellectual Property Rights.

3 Floating Charge

The Mortgagor, with full titie guarantee and as continuing security
for the payment and discharge of the Secured Obhgations, charged
in favour of the Mortgagee to hold the same on trust for the
Secured Creditors on the terms set out in the Credit Agreement by
way of a first floating charge all its undertaking and assets
whatsoever and wheresoever both present and future {save, for the
avaidance of doubt, for the Excluded Properties), not effectively
charged pursuant to Clause 1 (Fixed Charge) or effectively assigned
pursuant to Clause 2 (Assignment)

CHFPO41 08/14 Version 2.0
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In accordance with
Secticn 856L of the

Comparias Act 2008

MRO4 - continuation page
Statement of satisfaction in full or in part of a charge

OyeZ

Short particulars of the property or undertaking charged

Plaase give the short parboulars of the property or undertakmg charged

Shor partcudars

4 Negative Pledge and Disposals

The Mortgagor shall not

(a) Create or permit to subsist any llen over all or any of
their present or future assets other than liens permitted under the
Credit Agreement, and

(b) dispose of any of their assets except to the extent and
in the manner expressly permitted under the Loan Documents

5 Further Assurance

The Mortgagor shall from time to time and at its own expense, give
alt such assurances and do all such things as the Mortgagee may
reasonably require to enable the Mortgagee to perfect, preserve or
protect the Secunty or the priority of the Secunty or ta exercise any
of the rights conferred on the Mortgagee or the Secured Creditors
by the Debenture or by law and to that intent the Mortgagor shall
execute all such instruments, deeds and agreements, obtain all
consents, approvals and other authorisations necessary to create
legally and validly, without any breach of contract or duty, the fixed
charges and to effect the assignments envisaged under Clause 1
(Fixed Charge) and 2 (Assignment) respectively, and shall give all
such notices and directions as the Mortgagee may consider
expedient. The obligations of the Mortgagor under this Clause 5
(Further Assurance) are in addition to the covenants for further
assurance deemed to be included by virtue of the Law of Property
(Miscellanecus Provisions) Act 1994,

6 Definitions

*Account” means any account now or in the future apened or
maintained by the Mortgagor with a bank or other financial
institution (and any replacement account or subdivision or
subaccount of that account), all amounts from time to time standing
to the credit of, or accrued or accruing on, such account and all
Related Rights

"Authorisation” means an authorisation, consent, approval,
resolution, licence, exemption, filing, notarisation or registration

“Credlt Agreement" means the USD 100,000,000 senior secured
credit facility agreement dated 9 December 2011 and made
between, inter alios, PetroLatina Energy Plc and Petroleos del Norte
S.A. as Borrowers, BNP Panbas as Administrative Agent and the
Lenders party thereto

"Borrower" means Petrolatina Energy Pic, Petrolatina (CA) Limited
or Petroleos Del Norte S.A.

"Excluded Properties” has the meamng given to that term in sectien
1 02 of the Credit Agreement.

Ovef 7 Spa Road, London SE16 30Q
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n secordance with
Saction 850L of the
Companies Act 2006

MRO04 - continuation page
Statement of satisfaction in full or in part of a charge

OvyeZ

Description of instrument (if any)

Please grve a descripion of the mstrument (if any) by which the charge is
created or evidenced

Instrument description

“FIxtures” means, in relation to any Real Property, all fixtures and
fittings (including trade fixtures and fittings) and fixed plant,
machinery and equipment and other items attached to the relevant
Real Property whether or not constituting a fixture at law

"Guaranty and Collateral Agreement” means the guaranty and
collateral agreement dated 9 December 2011 and made between,
jinter alios, PetroLatina Energy Pic, PetroLatina (CA) Limited,
Taghrnen Argentina Limited, Taghmen Colombia SL and Rend Lake
Corp Panama as guarantors and BNP Paribas as Administrative
Agent

"Insurances® means all contracts and policies of insurance of
whatever nature which are, from time to time, taken out by or on
behalf of the Mortgagor or (to the extent of such interest) In which
the Mortgagor has an interest

"Intellectual Property Rights® means all patents, trade marks,
service marks, designs, design nghts, utility models, business
names, topographical or ssmilar rights, copyrights, maral rights,
database rights, rights in inventions, domain names, computer
software, know-how, trade secrets and confidential information and
other intellectual property nghts and any interests {(inciuding by
way of licence) subsisting anywhere in the world in any of the
foregoing (In each case whether reglistered or not and including all
applications for the same) owned by the Mortgagor and each
Chargor

"Investments” means (a) the Shares and any other shares, stocks,
debentures, bonds, notes, commercial paper, certificates of deposit,
interests 1n collactive investment schemes and other secunties and
investments of any kind whatsoever, and {b) all warrants, options
or other rights to subscribe for, purchase or otherwlse acquire any
securities and investments, 1n each case whether held directly by or
to the order of the Mortgagor or by any custodian, nominee,
fiduciary, clearance system or other similar person on thesr behalf
(and all rights against any such person)

"LC Disbursement” means a payment made by the Issutng Bank {as
defined in the Credit Agreement) pursuant to a Letter of Credit

"LC Exposure” means, at any time, the sum of (a) the aggregate

undrawn amount of all outstanding Letters of Credit at such time

plus {b) the aggregate amount of all LC Disbursements that have
not yet been reimbursed by or on behalf of the Borrowers at such
ame

“Lenders” means a lender under the Credit Agreement

“Letters of Credit® means any letter of credit 1ssued pursuant to the
Credit Agreement

CHFP041 0arié Version 2.0
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nacotacewih - MRQ4 - continuation page o~
Companies Act 2008 Statement of satisfaction in full or in part of a charge Oyez
Short particulars of the property or undertaking charged

Please give the short parbculars of the property or undertalung charged
Short particulars "Loan Documents® has the meaning given to that term n section

1,04 of the Credit Agreement

"Loans" means the ioans made by the Lenders to any Borrower
pursuant to the Credit Agreement

"Material Contracts” means the contracts detailed in Part 1 of the
Schedule (set out below) and any other contract from time to time
designated in wnting as a Matenal Contract by the Mortgagee

“Related Rights” means, in relation to any asset (a) the proceeds of
sate of all or any part of that asset, (b) all rights under any licence,
agreement for sale or agreement for lease in respect of that asset,
(c) all rights, powers, benefits, claims, contracts, warranties,
remedies, secunty, guarantees, indemnities or covenants for title in
respect ¢f that asset, and (d) any monies, proceeds or income paid
or payable in respect of that asset

"Real Property" means any freehold or leasehold property in
England and Wales and all rights, easements and pnivilieges from
time to time attached or appurtenant thereto and all bulldings,
erections and Fixtures from time to time situated on or forming part
of such freehold or leasehold property

"Receiver” means a receiver and manager or any other recerver
{whether appointed pursuant to this Debenture or any statute, by a
court or otherwise) of all or any of the Secured Assets and shall,
where permitted by law, include an admimistrative receiver

"Registered Intellectual Property Rights” means patents, petty
patents, utihty models, registered trade marks, registered designs
and registered copyright, including applications fer any of the same
In any part of the world

"Secured Assets” means all of the assets, rights, title, Interests and
benefits (including the proceeds of sale of a Secured Asset) of the
Mortgagor from time to time the subject of the Security, other than
the Excluded Property

"Secured Creditors” means each of the Secured Parties and any
Receiver appointed under the Debenture

"Secured Documents” means the collective reference to the Credit
Agreement, the other Loan Documents, and each Secured Swap
Agreement (as defined m the Credit Agreement)

Oves 7 Spa Road, London SE16 30Q
- www
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In accordance wilth
Section 8581 of the
Companisg Act 2008

MRO4 - continuation page
Statement of satisfaction in full or n part of a charge

OyeZ”

Description of instrument (if any)

Piease give a description of the instrument (¥ any) by which the chame 1s
created or ewdenced

instrument descrplion

"Secured Obligations® means with respect to each Borrower, the
collective reference to the unpaid principal of and interest on the
Loans and LC Exposure and all other obligations and liabilities of
such Borrower and such Borrower's subsidiaries to the Secured
Parties, whether direct or Indirect, absolute or contingent, due or
become due, or now existing or hereafter incurred, which may arise
under, out of, or in connection with, the Credit Agreement and the
other Secured Documents, or any document made, dellvered or
given In connection with any of the foregoing, in each case whether
on account of principal, interest, reimbursement cbligations,
payments m respect of an early termination date, unpaid amounts,
fees, indemnitees, costs, expenses or otherwise

"Secured Parties™ means each Lender, the Issuing Bank, the
Bookrunner, the Arranger, the Admimistrative Agent, the Global
Coordinator and each Secured Swap Party (as each party Is defined
[in the Credit Agreement)

"Shares" means the shares identified tn Part 2 of the Schedule (set
out below) and all other shares in the companies identified in the
Schedule now or in the future legally or beneficially owned by the
Mortgagor and/or any nominee on its behalf

"Security” means the security created or Intended to be created by
the Debenture

The Schedule
Part 1 (Material Contracts)

Contract Midas Explottation and Exploration Agreement

Parties ANH and Midas Temporary Union

Description Exploration and production agreement in relation to
the Midas Block

Date 5 April 2006

Part 2 (Shares)

Shareholder Name Petrolatina Energy PLC
Issuer PetroLatina (CA) Limited

Share Type Ordinary

Number of Shares 1

Shareholder Name PetrolLatina Energy PLC
Issuer Taghmen Argentina Limited

Share Type Ordinary

Number of Shares 100

Sharehalder Name PetroLatina Energy PLC
Issuer Petroleos del Norte S.A.

Share Type Ordinary

Number of Shares 350
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