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PRESTIGE ENTERPRISES (UK) LIMITED
Dairectors’' Report
For The Year Ended 31 July 2007

The Directors present their Report and Financ:ial Statements for the year ended
31 July 2007.

Praincipal Activities

The principal activity of the Company continued to be that of an Underground
Kiosk

Directors

The following directors have held office since 1 Rugust 2006

M.M Beadle

N W Clark

Directors Interests:

Ordinary Shares of £ 1 each

31 July 2007 1 RAugust 2006
M M. Beadle 50 50
N W. Clark 50 50
Charitable donations 2007 2006
£ £

During the year the company made the following payments
Charitable daonat:ons - -




PRESTIGE ENTERPRISES (UK) LIMITED
Directors' Report
For The Year Ended 31 July 2007

Directors' Responsibilaities
The Directors are respons:ble for preparing the financial statements in
accordance with applicable law and regulations

Company law requires the Directors to prepare Financial Statements for each
financial year. Under that law the directors have elected to prepare the
financial statements i1n accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law).
The Financial statements are required by law to give a true and fair view of the
state of affairs of the Company and of the profit or loss of the Company for
that period. In preparing those Financial Statements, the Directors are required
to

(1) select suitable accounting policies and then apply them consistently:

(11) make judgements and estimates that are reasonable and prudent,

(111) prepare the financial statements on the going concern basis unless 1t 1is
inappropriate to presume that the company will continue in business.

The Directors are responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the Financial Statements comply with the
Companies Act 1985 They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities

This report has been prepared in accordance with the special provisions of Part
VII of the Companies Act 1985 relating to small companies

On Behalf of the Board

o do—

N.W CLARK

N W CLARK
DIRECTOR

10 May 2008




PRESTIGE ENTERPRISES (UK) LIMITED
Profit And Loss Account
For The Year Ended 31 July 2007

2007
Notes £

Turnover 58,638
Cost of Sales (36, 666)
Gross Profit 21,972
Administrative Expenditure {21,140)
Operating Loss 2 832
Other Interest Receivable & Similar Income 3 273
Interest Payable & Similar Charges (3,153)
Loss On Ordinary Activities Before
Taxation (2,048)
Tax on Loss On Ordinary Activities 4 {15)
Loss On Ordinary Activities After Taxation

10 (2,083)

2006

78,420

(51,468)

(13,333)

(13,307}




PRESTIGE ENTERPRISES (UK} LIMITED
Balance Sheet
As At 31 July 20607

Notes

Fixed Assets
Tangible Assets 6

Current Assets

Stocks

Debtors 7
Cash At Bank & In Hand
Prepayments

Creditors amounts falling due within
one year 8

Net Current Assets/{Liabilities)

Total Assets less Current Liabilitaies

Credators amounts falling due after
more than one year 9

Total Net Assets

Capital & Reserves
Called Up Share Capital 10
Profit & Loss Account 11

Shareholders' Funds

2007
£ £
3,602
445
4,047
(11,202)
(7,155)
(7,155)
(13,257)
(20,412}
100
(20,512)
(20,412)

2

006




PRESTIGE ENTERPRISES (UK) LIMITED
Balance Sheet {(Continued)
As At 31 July 2006

In preparing these Financial Statements

(a) The Directors are of the opinion that the Company 1s entitled to the
exemption from audit conferred by Section 249A(l1) of the Companies Act 1985;

{(b) No notice has been deposited under Section 249B{2) of the Companies Act
1985, and

(c) The Directors acknowledge their responsibilities for:

{1) ensurang that the Company keeps accounting reccords which comply with Section
221 of the Companies Act 1985, and

{11) preparing Financial Statements which give a true and fair view of the state
of affairs of the Company as at the end of the financial year and of 1ts profait
or loss for the financial year i1n accordance with the requirements of Section
226, and which otherwise comply with the requirements of this Act relating to
accounts, so far as applicable to the company

These Financial Statements have been prepared in accordance with the special
provisions of Part VII of the Companies Act 1885 relating teo small companies and
with the Financial Reporting Standard for Smaller Entities {effective January
200%)

Approved by the ard for i1ssue on lyMay 2008

N.W. Clark
N W CLARK
DIRECTOR




PRESTIGE ENTERPRISES (UK) LIMITED
Notes To The Financial Statements
For The Year Ended 31 July 2007

1 Accounting Peolicaes

1 1 Accounting Convention

The Financial Statements are prepared under the historical cost convention and
1n accordance with the Financlal Reporting Standard for Smaller Entilties
{effective January 20053).

1 2 Turnover

Turnover represents amounts receivable for goods and services net of VAT and
trade discounts

1.3 Tangible Fixed Assets & Deprecaation
Tangible Fixed Assets are stated at cost less depreciation Deprecaation is

provided at rates calculated to write off the cost less estimated residual value
of each asset over i1ts expected useful life, as follows.

Fixtures, Fittings & Equipment 25% Straight Line

Motor Vehicles 25% Straight Line

2 Operating Loss 2007 2006

£ £

Operating Loss 1s stated after charging

Depreciation of Tangible Assets - -

Directors’ Emoluments - -

3 Investment Income 2007 2006

£ £

Bank interest 1490 26

Other interest 133 -
273 26

4 Taxation

On the basis of these Financial Statements no provision has been made for
Corporation Tax

S Dividends

On the basis of these Financial Statements no provision has been made for
Dividends.




PRESTIGE ENTERPRISES (UK) LIMITED
Notes To The Financial Statements (Continued)
For The Year Ended 31 July 2007

6 Tangible Fixed Assets

Cost
As At 1 August 2006
Disposals

As At 31 July 2007

Depreciation
As At 1 August 2006
On disposals
Charge for the year

As At 31 July 2007
Net Book Value
As At 31 July 2007

As Ar 31 July 2006

7 Debtors

2007

£
Trade Debtors 3,602
Other Debtors -

3,602

[ 4

8 Crediteors amounts falling due within one year

2007

£
Bank Loans and Overdrafts 3,636
Trade Creditors 4,540
Taxation & Social Security (2,182)
Other Creditors 5,208

11,202

-10-

Equipment
£




PRESTIGE ENTERPRISES (UK} LIMITED
Notes To The Fainancial Statements {Continued)
For The Year Ended 31 July 2006

9 Creditors amounts falling due after more than one year

2007
£
Bank Loans 13,257
Other Creditors -
13,257
Analysis ¢f Loans
Wholly repayable within five years 16,893
10 share Capatal 2007
£
RAuthorised
100 Ordinary Shares of £1 each 100
100
Allotted, called up and fullv paid
100 O:dainary Shares of £1 each 100
100

11 Statement of Movements on Profit & Loss Account

Balance as at 1 August 2005
Retained Loss for the year

Balance as at 31 July 2006

-11-

2006
£
21,000
{6,285)

Profit & Loss
Account

£
(2,063)
(18,4489)




