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Report of the Directors

The Directors present their report and the financial statements of the Company for the year ended
31 December 2010 Thus has been prepared in accordance wath the special provisions of part 15 of the
Compantes Act 2006 relating to small companites

Principal activities and business review

The princtpal activity of the Company during the year under review was property development and
housebutlding It 1s not intended to alter this activity in the foreseeable future ‘

Results and dividends

The profit for the year after taxation amounted to £1,000 (2009 £Nif) The Directors have not
recommended a dividend (2009 £nil)

Financial risk management objectives and policies

The Directors constantly monitor risks and uncertainties facing the Company with particular reference to
y g pany P

price, credit, iquidity and cash flow nisk  They are confident that there are swtable policies 1n place and

there are no materal risks and uncertainties which have not been considered

Director

The Directors who served the Company during the year were as follows

N G King |
N J P Busland

K J Speller

S E Jacquest

P J Labatto

Directors’ responsibilities

The directors are responsible for preparing the Report of the Directors and the financal statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable laws)
Under company law the directors must not approve the financial statements unless they are sattsfied that
they give a true and fair view of the state of affairs and profit or loss of the company for that period In
preparing these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,
make judgments and accounting estimates that are reasonable and prudeat,

¢ UK Accounting Standards have been followed, subject to any materal departures disclosed and
explaned 1n the financial statements,

®  prepare the financial statements on the gomg concern basis unless it 1s mappropnate to presume
that the company will continue 1n business
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Report of the Directors (continued)

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial positton
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for takung
reasonable steps for the preventon and detecton of fraud and other wrregularities

In so far as each of the directors 1s aware

e there 1s no relevant audit information of which the company’s auditor ts unaware, and

e the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit mformaton and to establish that the auditor 1s aware of that information

The directors are responsible for the maintenance and integnity of the corporate and financial informaton
mcluded on the company’s website Legislation in the United Kingdom governing the preparanon and
dissemination of financial statements may differ from legislation in other junisdictions

Auditor

Grant Thornton UK LLP, having expressed their willingness to continue 1n office, will be deemed
reappointed for the next financial year 1n accordance with section 487(2) of the Companies Act 2006
unless the Company recetves notice under section 488(1) of the Companies Act 2006

ON BEHALF OF THE BOARD

N G KING
Chairman
AL TAL!
Company Number 05171772
Registered office
1 Regius Court
Church Road
Penn
Bucks
HP10 8RL.
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Report of the independent auditor to the member of
Nicholas King (Marketing) Limited

We have audited the financal statements of Nicholas King (Marketing) Limited for the year ended 31
December 2010 which comprise the profit and loss account, the balance sheet and the related notes The
financial reporung framework that has been applied 1n their preparation 1s applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Compantes Act 2006 Our audit work has been undertaken so that we rrught state to the company’s
members those matters we are required to state to them 1n an auditor’s report and for no other purpose
To the fullest extent perrrutted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions
we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responstbilities Statement set out 1n the Report of the Directors,
the directors are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view Our responsibility 1s to audit and express an opinion on the financial
statements 1n accordance with applicable law and International Standards on Auditing (UK and Ireland)
Those standards require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for
Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's webstite at
www frc org uk/apb/scope/private cfm

Opinion on financial statements

In our opiuon the financial statements

e pve a true and fair view of the state of the Company's affairs as at 31 December 2010 and of 1ts
profit for the year then ended,

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

¢ have been prepared 1n accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Report of the Directors for the financial year for which the
financial statements are prepared 15 consistent with the financial statements
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Report of the independent auditor to the member of
Nicholas King (Marketing) Limited (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compamies Act 2006 requires us
to report to you if, 1n our opinion

* adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

* the financial statements are not mn agreement with the accounting records and returns, or

* certain disclosures of directors’ remuneration spectfied by law are not made, or

» we have not recetved all the information and explanauons we require for our audst, or

* the directors were not entitled to prepare the financial statements in accordance with the small
companies regime

CoSrtian o WF

Robert F Napper

Sentor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Slough

P Q_(\:\_Q, L\
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Profit and loss account

Operating profit

Interest receivable

Profit on ordinary activities before taxatton

Tax on loss on ordinary activities

Profit for the financial year

All of the activities of the Company are classed as continuing

Note

2010
£000

The Company has no recognised gains or losses other than the results for the year as set out above

The accompanying notes form an integral part of these financial statements.
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Balance sheet
2010 2009
Note £000 £000
Current assets
Cash at bank and 1n hand 706 101
706 101
Creditors: amounts falhing due within one year 5 (949) {345)
Net current habihties (243) {244)
Total assets less current habilities (243) {(244)
Caputal and reserves
Called-up share capital 7 - -
Profit and loss account 8 (243) (244)
Shareholders' deficit 9 (243) {(244)

These financial statements have been prepared in accordance with the special provisions for small

companites under Part 15 of the Companies Act 2006

These financial statements were approved by the Directors and authorised for 1ssue on g / lf'/ l )

and are sipned on their behalf by

N G KING
Director

The accompanying notes form an integral part of these financial statements.
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Notes to the financial statements

1. Principal accounting policies

Basis of accounting

The financial statements have been prepared in accordance with the Companies Act 2006 and with
applicable United Kingdom Accounting Standards and on the historical cost and going concern basis

The Directors have reviewed the principal accountung policies below and consider them to remain
appropriate

The financial statements have been prepared on the basis of going concern which the Directors behieve to
be approprate,

The Company ts reltant upon continued financial support from its parent entity and other group
compantes The Directors believe their expectattons of future sustained profitabthty and positive cash
generation in the Group will be sufficient for the needs of the business for the foreseeable furure

Cash flow statement

The Company has utilsed the exempuon provided by FRS 1 Cashflow Statements to omut a cashflow
statement from the financial statements The Company's cashflows ate included within the consolidated
cashflow statement provided 1n the accounts of Nicholas King Homes Holdings Plc, copies of which are
avatlable from 1 Regius Court, Church Rd, Penn, Bucks HP10 8RL

Interest payable

Interest payable on bank and cther borrowings 1s written off to the profit and loss account as incurred
Deferred taxation

Deferred tax 1s recognised on all uming differences where the transactions or events that give the
Company an obligation to pay more tax in the future, or a night to pay less tax in the future, have occurred
by the balance sheet date Deferred tax assets are recognised when 1t 15 more likely that not that they wll
be recovered Deferred tax 1s measured on an undiscounted basis using rates of tax that have been
enacted or substanuvely enacted by the balance sheet date
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Notes to the financial statements

1. Principal accounting policies (continued)

Financial instruments

Financial habilittes and equuty mstruments are classified according to the substance of the contractual
arrangements entered mto An equity instrument 1s any contract that evidences a residual interest in the
assets of the entity after deducting all of 1ts financial habihties

Where the contractual obhgations of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial habilines Financial liabilities
are presented as such 1 the balance sheet Finance costs and gains or losses relaung to financial iabihiues
are included i the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding lhability

Where the contractual terms of share capital do not have any terms meeting the definitton of a financial
liability then this 1s classed as an equity instrument Drvidends and distabutions relating to equity
instruments are debited direct to equuty

2. Operating profit
Operating profit 1s stated after charging

2010 2009
£000 £000

Auditor's remuneration
Audit fees - -

The audit fee expense 1s borne by the parent company

3. Particulars of employees

No salanies or wages have been paid to employees, including the directors, duning the year
4, Taxation on loss on ordinary activities

a)  Analysis of charge in the year

2010 2009
Note £000 £000

Current tax
In respect of the year

UK Corporation tax based on the results for the year at 28% (2009 28%) - -

Total current tax - -
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Notes to the financial statements

4. Taxation on loss on ordinary activities

b) Factors affecting current tax charge

The tax assessed on the loss on ordinary activinies for the period 1s the differ from the standard rate of

corporation tax tn the UK of 28% (2009 28%)

Profit on ordinary acuvities before taxation

Profit on ordinary activities by rate of tax

Total current tax

S. Creditors: amounts falling due within one year

Amounts owed to Group undertakings

6. Related party transactions

11

2010 2009
£000 £000
1 -
2010 2009
£000 £000
949 345
949 345

The Company has adopted the proviston of FRS8 Related Party Disclosures' The Company has unhsed
the exemption available under FRS8 allowmg non-disclosure of transactions within Group compantes

elbiminated upon consolidation where the substdianies are 100% owned
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Notes to the financial statements
7. Share capital
Authorised share capatal

2010 2009

£000 £000
100 Ordinary shares of £1 each - -
Allotted, called up and fully paid

2010 2009
No £000 No £000

Ordinary shares of £1 each 100 - 100 -
8. Profit and loss account

2010 2009

£000 £000
Balance brought forward (244) (244)
Profit for the financial year 1 _
Balance carried forward (243) (244
9. Reconciliation of movements in shareholders' funds

2010 2009

£000 £000
Profit for the financial year 1 -
Opening shareholders’ deficit (244) (244)
Closing shareholders’ deficit (243) (244)

10. Ultimate parent company

The directors consider the ulimate parent company to be Nicholas King Holdings Ple which 1s

mcorpoerated 1n England and Wales Nicholas King Holdings Plc 1s controlled by N G King and F A

King N G King s a director of Nicholas King (Markeung) Limuted




