CH
NI

Unaudited Financial Statements
Nicholas King Marketing Limited

For the year ended 31 December 2012

Qe

L15 27/09/2013 #75
COMPANIES HOUSE

>
o
a
xr
o

Registered number: 05171772




Nichotas King Marketing Limited

Contents

Directors’ report
Accountant’s report
Profit and loss account
Balance sheet

Notes to the financial statements

Page



Nicholas King Marketing Limited

Directors' report
For the year ended 31 December 2012

The Directors present their report and the financial statements for the year ended 31 December 2012
Principal activities

The principal actvaty of the Company during the year under review was property development and housebuilding
It 15 not intended to alter this activity 1n the foreseeable future

Directors

The Directors who served during the year were

N G King

N J P Bilsland

K] Speller

S E Jacquest

P ] Lobatto

D J Potter (resigned 14 December 2012)

Results and dividends

The profit for the year, after taxaton, amounted to £243,000 (2011 £1,000) The Directors have not
recommneded a dividend (2011 £INil)

Financial risk management objectives and policies

The Directors constantly monitor nisks and uncertainnies facing the Company with partcular reference to price,
credit, iquidity and cash flow risk They are confident that there are switable policies in place and there are no
matenal nisks and uncertamnties which have not been considered

In preparing this report, the Directors have taken advantage of the small companies exemptions provided by
section 415A of the Compantes Act 2006

Thus report was approved by the board and signed on its behalf

N G King

Chairman

Date |6/4 “3
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o GrantThornton

Report to the Directors on the preparation of the unaudited
statutoty accounts of Nicholas King Marketing Limited for the
year ended 31 December 2012

In order to assist you to fulfil your dutes under the Companies Act 2006, we have prepared for your approval the
accounts of Nicholas King Marketing Limited for the year ended 31 December 2012 which comprise the Profit
and loss account, the Balance Sheet and the related notes from the Company's accounting records and from
information and explanatons you have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales, we are subject to 1ts ethical and
other professional requirements which are detaled at www 1caew com

This report 1s made solely to the Board of Directors of Nicholas King Markeung Limuted, as a body, 1n accordance
with the terms of our engagement letter Our work has been undertaken solely to prepare for your approval the
accounts of Nicholas King Markeung Limited and state those matters that we have agreed to state to the Board of
Directors of Nicholas King Marketing Limtted, as a body, i thus report 1n accordance with the requirements of the
Insnnate of Chartered Accountants in England and Wales, as derailed ar www 1caew com To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than Nicholas King Markenng
Limited and 1ts Board of Directors, as a body, for our work or for this report

It 15 your duty to ensure that Nicholas King Marketng Limuted has kept adequate accounting records and to
prepare statutory accounts that grve a true and fair view of the assets, liabilities, financial position and profit of
Nicholas King Marketing Limited You consider that Nicholas King Marketing Limuted 15 exempt from the
statutory audit requiremnent for the year ended 31 December 2012

We have not been instructed to carry out an audit or a review of the accounts of Nicholas King Marketing Limited
For this reason, we have not venfied the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory accounts

( e .&\‘(—{)@\J\,\)\L (N

Grant Thomton UK LLP
Chartered Accountants

Readmng

Dae QLA %Q)‘E)Qm Lo S
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Nicholas King Marketing Limited

Profit and loss account
For the year ended 31 December 2012

2012 2011

Note £000 £000

Waiver of intercompany liability 243 1

Profit on ordinary activities before taxation 243 1
Tax on profit on ordinary activites - -

Profit for the financial year 243 1

All amounts relate to continuing operations

There were no recogrused gains and losses for 2012 or 2011 other than those included 1n the Profit and loss
account

The notes on pages 5 to 7 form part of these financial statements
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Nicholas King Marketing Limited
Registered number: 05171772

Balance sheet
As at 31 December 2012

Note £000

Current assets
Cash at bank 1

Creditors: amounts falling due within one
year 4 -

Net current assets/ (liabihues)
Net assets/ (llabilines)
Capital and reserves

Called up share capital 5

Profit and loss account

Shateholders' funds/ (deficit) 7

2012
£000

£000

{243)

2011
£000

(242)

(242)

(242)

(242)

The Directors consider that the Company 1s entitled to exemption from the requirement to have an audit under the
provisions of secuon 477 of the Companies Act 2006 ("the Act™) and members have not required the Company to
obtain an audit for the year in queston 1n accordance with section 476 of the Act

The Directors acknowledge their responsibilities for complying with the requirements of the Compantes Act 2006

with respect to accounting records and the preparation of financul statements

The financial statements were approved and authorised for 1ssue by the board and were signed on its behalf by

N G King
Chairman

Date |é/a\h3

The notes on pages 5 to 7 form part of these financial statements
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Nicholas King Marketing Limited

Notes to the financial statements
For the year ended 31 December 2012

1. Accounting policies

1.1

1.2

13

1.4

Basis of preparaton of financial statements

The financial statements have been prepared under the historical cost conventton and 1n accordance
with applhicable accountang standards

Cash flow statement

The Company, betng a subsidiary undertaking where 90% or more of the voting nghts are controlled
within the group whose consohdated financial statements are publicly available, 15 exempt from the
tequirement to draw up a cash flow statement mn accordance with FRS 1

Deferred taxation

Full proviston 1s made for deferred tax assets and liabilittes ansing from all uming differences between
the recognttion of gains and losses in the financial statements and recogmitton 1n the tax computation

A net deferted tax asset 1s recogrused only 1f 1t can be regarded as more likely than not that there will be
suttable taxable profits from which the future reversal of the underlying uming differences can be
deducted

Deferred tax assets and habiities are calculated at the tax rates expected to be effective at the nme the
turung differences are expected to reverse

Deferred tax assets and habilities are not discounted
Fimance instruments

Financial habilines and equity mnstruments are classified according to the substance of the contractual
arrangements entered mto An equuity instrument 1s any contract that evidences a residual interest m the
assets of the enury after deducung all of 1ts financial habihties

Whete the contractual obligauons of financial instruments (including share capital) are equivalent to a
sumilar debt instrument, those financial instruments are classed as financial habiites Financial liabilines
are presented as such in the balance sheet Finance costs and gains or losses relating to financial
liabilines are included 1n the profit and loss account Finance costs are calculated so as to produce a
constant rate of return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeting the definition of a financial
lLiabality then this 1s classed as an equuty mstrument Dividends and distnbutions relating to equuty
instruments are debited direct to equuty

2. Auditor's remuneration

The audit fee expense 15 borne by the ulumate parent company
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Nicholas King Marketing Limited

Notes to the financial statements
Fot the year ended 31 December 2012

5.

Staff costs

The Company has no employees other than the Directors, who did not recerve any remuneraton (2011 -

LN

Creditors:
Amounts falling due within one year

Amounts owed to group undertakings

Share capital

Authornsed, allotted, called up and fully paid
100 Ordinary shares of £1 each

Reserves

At 1 January 2012
Profit for the financial year

At 31 December 2012

Reconciliation of movement in shareholders’ funds

Opemnng shareholders’ deficit
Profit for the financial year

Closing shareholders' funds/(deficat)

2012 2011
£000 £000
- 243
2012 2011
£000 £000
Profit and

loss account

£000
(242)

243

1

2012 2011
£000 £000
(242) (243)
243 1
1 (242)
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Nicholas King Marketing Limited

Notes to the financial statements
For the year ended 31 December 2012

10.

Related party transactions

The Company has adopted the provision of FRS 8 'Related Party Disclosures’ The Company has uthsed
the exemption avatlable under FRS 8 allowing non-disclosure of transactions within group compantes
eliminated upon consolidation where the subsidiaries were 100% owned

Post balance shoet events

After the year end an agreement was reached between N G King and Mrs F A King which resulted 1n her
50% shareholding of the Nicholas King Holdings Ple group of companues being transferred to Nicholas
King Developments Plc As a result, the Nicholas King Holdings Plc group 1s controlled by Mr N G King
by virtue of common ownership of both this group and the Nicholas King Developments Plc group

Ultimate parent undertaking and controlling party

The directors constder the ultimate parent company to be Nicholas King Holdings Ple which 1s incorporated
mn England and Wales Nicholas King Holdings Plc 1s controlted by N G King N G King 1s a director of
Nicholas King Marketing Limired
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