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Nicholas King Marketing Limited

Directors' report
For the year ended 31 December 2011

The Directors present their report and the financial statements for the year ended 31 December 2011
Principal activities

'The prncipal activity of the Company during the year under review was property development and housebwlding
It 1s not mntended to alter thus activity 1n the foreseeable future

Financial risk management objectives and peolicies

The Directors constantly momtor nisks and uncertainties facing the Company with particular reference to poce,
credit, hquidity and cash flow risk They are confident that there are sustable policies 1n place and there are no
matenal nsks and uncertamtes which have not been considered

Directors

The Directors who served during the year were

N G King

N J P Bisland
K] Speller

8 E Jacquest
P J Lobatto

Directors’ responsibilities statement

The Directors are responsible for prepanng the Directors' report and the financial statements m accordance with
apphcable law and regulations

Cotmpany law requires the Directots to prepate financial statements for each financial year Under that law the
Directots have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law
the Directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the Company and of the profit or loss of the Company for that period In prepanng these
financial statements, the Directors are required to

. sclect suitable accounting policies and then apply them consistently,
. make judgments and estumates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures

disclosed and explamned m the financial statements,

. prepate the financial statements on the going concern basis unless 1t 1s mappropnate to presume that the
Company will continue i business

The Durectors are responsible for keeping adequate accounting records that are sufficient to show and explam the
Company's transactions and disclose with reasonable accuracy at any tume the financial position of the Company
and enable them to ensute that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other regulanties
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Nicholas King Marketing Limited

Directors' report
For the year ended 31 December 2011

Provision of information to auditor

Each of the persons who are Directors at the tme when this Directors' report 1s approved has confirmed that

. so far as that Director 1s aware, there 1s no relevant audit informauon of which the Company's auditor 1s
unaware, and

. that Director has taken all the steps that ought to have been taken as a Director in order to be aware of any
information needed by the Company's auditor in connection with preparing its report and to establish that
the Company's auditor 1s aware of that information

Auditor

Under secuon 487(2) of the Companies Act 20006, Grant Thornton UK LLP will be deemed to have been
reappointed as auditor 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filing the accounts with the registrar, whichever 1s earlier

In preparing this report, the Directors have taken advantage of the small companies exempuons provided by
section 415A of the Companes Act 2006

This report approved by the board on 31 July 2012 and signed on 1ts behalf

N G King
Chairman
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° GrantThornton

Independent auditot's report to the members of Nicholas King
Marketing Limited

We have audited the financial statements of Nicholas King Marketing Limuted for the year ended 31 December
2011, which compuse the Profit and loss account, the Balance sheet and the related notes The finanaal reporting
framework that has been applied in their preparation 1s applicable law and Umited Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice)

Thas report 1s made solely to the Company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Audstor's report and for no other purpose To the fullest
extent permitted by law, we do not accept ot assume responsibility to anyone other than the Company and the
Company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of Directors and auditor

As explained more fully 1in the Directors' responsibilities staternent, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair iew Our responsibihity
1s to audit and express an opinton on the financial statements 1n accordance with applicable law and International
Standards on Audiing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Audiang Practices Board's website
at www frc org uk/apb/scope/prvate cfm

Opinion on financial statements
In our opimion the financial statements

. give a true and fair view of the state of the Company's affairs as at 31 December 2011 and of 1ts profit for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared m accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimnion the information given 1n the Directors' report for the financial year for which the financral
statements are prepared 1s consistent with the financal statements
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o GrantThornton

Independent auditor's report to the members of Nicholas King
Marketing Limited

Matters on which we are required to report by exception
We have nothing to report 1n respect of the followmng matters where the Companies Act 2006 requures us to report
to you if, n our opinton

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or
certamn disclosures of directors' remuneration specified by law are not made, or
we have not recetved all the information and explanations we requure for our audit, ot

the Directors were not entitled to take advantage of the small companies' exemption in prepanng the
Directors' tepott

Qm&\—k&% O WA

Robert F Napper (Semor statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Reading

2 August 2012
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Nicholas King Marketing Limited

Profit and loss account
For the year ended 31 December 2011

201 2010

Note £000 £000

Interest recervable and simular income 1 1

Profit on otdinary activities before taxation 1 1
Tax on profit on ordinary activities 4 - -

Profit for the financial year 7 1 1

All amounts relate to continuing operations

There wete no tecognised gains and losses for 2011 or 2010 other than those included in the Profit and loss

account

The notes on pages 7 to 10 form part of these financial statements
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Nicholas King Marketing Limited
Registered number: 05171772

Balance sheet
As at 31 December 2011

2011
Note £000 £000
Current assets
Cash at bank 1
Creditots: amounts falling due within one
year 5 (243)
Net current liabilities (242)
Total assets less current liabilines (242)
Capital and reserves
Called up share capital -
Profit and loss account 7 (242)
Sharehoelders' deficit 8 (242)

£000

706

(949)

2010
£000

(243)
(243)

(243)

(243)

The financtal statements were approved and authonsed for 1ssue by the board and were signed on its behalf on 31
uly 2012

The notes on pages 7 to 10 form part of these financial statements
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Nicholas King Marketing Limited

Notes to the financial statements
For the year ended 31 December 2011

1.

Accounting policies

1.1

1.2

13

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and 1n accordance
with applicable accounnng standards

The Directors have reviewed the principal accounting policies below and consider them to remain
appropnate

The financial statements have been prepared on the basis of going concern which the Directors believe
to be approprate

The Company 1s rehant upon continued financial support from its parent entity and other group
companies The Directors believe their expectations of future sustaned profitabihity and positive cash
generated in the Group will be sufficient for the needs of the business for the foreseeable future
Cach flow

The Company, being a subsidiary undertaking where 90% or more of the voting nights are controlled
withun the group whose consolidated financial statements are publicly available, 1s exempt from the
requrement to draw up a cash flow statement 1 accordance with FRS 1

Deferred taxation

Full provision 1s made for deferred tax assets and habilines ansing from all nming differences berween
the recogmnon of gains and losses 1 the financial statements and recognition in the tax compuration

A net deferred tax asset 15 recognused only if 1t can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlymng timing differences can be
deducted

Deferred tax assets and habilittes are calculated at the tax rates expected to be effective at the ime the
tuning differences are expected to reverse

Deferred tax assets and hiabihties are not discounted
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Nicholas King Marketing Limited

Notes to the financial statements
For the year ended 31 December 2011

1.

Accounting policies (continued)

1.4 Fmance mstruments

Financial liabilittes and equity instruments ate classified according to the substance of the contractual
arrangements entered nto An equity instrument 1s any contract that evidences a residual interest in the
assets of the enaty after deducung all of its financial liabihties

Where the the contractual obligations of financial instruments (including share capital) are equivalent to
a similar debt mstrument, those financial mstruments are classed as financial liabilines Financial
Liabilities are presented as such in the balance sheet Finance costs and gams or losses relanng to
financtal liabilities are mncluded 1n the profit and loss account Finance costs are calculated so as to
ptoduce a constant rate of return on the outstanding habality

Where the contractual terms of shate capital do not have any terms meeting the definition of a financial

lLiability then this 1s classed as an equity mstrument Dividends and distributions relating to equuty
imnstruments are debited direct to equity

Auditars’ remuneration

The audst fee expense 15 borne by the parent company

Staff costs

The company has no employees other than the directors, who did not receive any remuneration

{2010 £Nil)

Taxation
2011 2010
£000 £000
UK corporation tax charge on profit for the year - -

Factors affecting tax charge for the year

There were no factors that affected the tax charge for the year which has been calculated on the profits on
ordinaty activities before tax at the standard rate of corporation tax in the UK of 26 49% (2010 - 28%)
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Nicholas King Marketing Limited

Notes to the financial statements
For the year ended 31 December 2011

5. Creditors:
Amounts falling due within one year

2011 2010
£000 £000
Amounts owed o group undertakings 243 949
6. Share capital
2011 2010
£000 £000
Authonsed, allotted, called up and fully paid
100 Ordinary shares of £1 each - -
7. Reserves
Profit and
loss account
£000
At 1 January 2011 (243)
Profit for the year 1
At 31 December 2011 (242)
8. Reconciliation of movement in shareholders’ deficit
2011 2010
£000 £000
Openung shateholders' deficit (243) (244)
Profit for the year 1 1

Closing shareholders' deficit (242) (243)

9. Related party transactions

The Company has adopted the provision of FRS8 'Related Party Disclosures’ The Company has utalised the
exemption avatlable under FRS8 allowing non-disclosure of transactions within group companies ehminated
upon consolidation where the subsidianes were 100% owned
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Nicholas King Marketing Limited

Notes to the financial statements
Fot the year ended 31 December 2011

10. VUltimate parent undertaking and controlling party

The directors consider the ulimate parent company to be Nicholas King Holdings Ple which 1s incotporated
in England and Wales Nicholas King Heldings Plc 1s controlled by N G Kingand F A King N G King1s a
director of Nicholas King Markeung Limited
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