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The Automatic Gearbox Company Limited

Abbreviated Balance Sheet
31 July 2012

2012 2011
Notes £ £ 13 £

FINED ASSETS
langible assets 2 - 7 543
CURRENT ASSE1S
Stocks 34 800 53.200
Dcbtors 33,357 97 644
Cash at bank and in hand 3777 9734

115934 160 578
CREDITORS
Amounts lalling duc within one year 98018 110,015
NET CURRENT ASSETS 17916 50 563
TOTAL ASSETS ! LSS CURRENT
LIABILITIES 17916 38 106
CAPITAL AND RFSERVES
Called up share capial 3 102 102
Profit and loss accornt 17 814 38 004

SHAREHOLDERS' FUNDS 17.916 58 106

The company 15 cnutbed to exemption from audit under Section 477 of the Compantes At 2006 for the vear endud
31 luly 2012

The members have not requued the company o obtain an audit of 115 financial statements for the vear ended
31 luly 2012 1n accordance with Scetion 476 of the Companies Act 2006

Fhe director acknow ledges his responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Compames
Act 2006 and

(b)Y  preparing financeal statuments which give a true and fair view of the state of affairs of the company as at the end  of
cach financial year and of its profit or loss tor cach financtal year in accordance with the requurements of Sections
394 and 395 and which otherwise comply with the requirements of the Compames Act 2006 relating 1o financial
statements. o Ly as applicable to the company

I'he abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companmes Act
2006 relating to small companes
I'he financial statements were approved by the dircctor on 42 M= 13 and were signed by

e

L N Lucas - Drectn

The notes form part of these abbreviated accounts
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The Automatic Gearbox Company Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 July 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the hustorical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

lurnover
Tumover represents net mvowced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 15 provided at the following annual rates i order to wnte off each asset over its estimated useful

hfe

Plant and machinery - 25% onreducing balance
Motor vehicles - 25% on reducing baiance
Stocks

Stocks are valued at the lower of cost and net realisable value, after makung due allowance for obsolete and slow
moving 1items

Deferred tax
Deferred tax 15 recogrused n respect of all timing differences that have onginated but not reversed at the balance
sheet date

Foreign currencies

Assets and habhtes n foreign cumencies are translated nto sterhng at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated mto sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account i the period to which they relate

TANGIBLE FIXED ASSETS

Total

£

COST
At 1 August 2011 27,240
Additions 11,383
Disposals (38,623)
At 31 July 2012 -
DEPRECIATION
At 1 August 2011 19,697
Elminated on disposal (19,697)
At 31 July 2012 -
NET BOOK VALUE
At 31 July 2012 -
At 31 July 2011 7,543
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The Automatic Gearbox Company Limited

Notes to the Abbreviated Accounts - continued

for the Year Ended 31 July 2012

CALLED UP SHARE CAPITAL

Allotted, 15sued and fully paid

Number Class Nominal
value

2 Ordinary El

100 Ordinary A £l
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