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COWINDALE FEEDS LIMITED (REGISTERED NUMBER: 05169961)

BALANCE SHEET
30 SEPTEMBER 2020
2020 2019
£ £ £ £
FIXED ASSETS
Intangible assets - -
Tangible assets 2,789,207 2474613
2,789,207 2,474,613

CURRENT ASSETS
Stocks 13,000 12,000
Debtors 2,154,637 2,339,505

2,167,637 2,351,505
CREDITORS
Amounts falling due within one year 1,241,755 1,622,840
NET CURRENT ASSETS 925,882 728,665
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,715,089 3,203,278
CREDITORS
Amounts falling due after more than one
year (1,407,889) {1,190,184)
PROVISIONS FOR LIABILITIES {115,027) (82,330)
NET ASSETS 2,192,173 1,930,764
CAPITAL AND RESERVES
Called up share capital 200,602 200,602
Retained earings 1,991,571 1,730,162
SHAREHOLDERS' FUNDS 2,192,173 1,930,764

—_—

—_—

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30

September 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 30
September 2020 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

The notes form part of these financial statements
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COWINDALE FEEDS LIMITED (REGISTERED NUMBER: 05169961)
BALANCE SHEET - continued
30 SEPTEMBER 2020
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Statement of Income and Retained Earnings has not
been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 29 June 2021 and were
signed on its behalf by:

J R Morse - Director

The notes form part of these financial statements
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COWINDALE FEEDS LIMITED (REGISTERED NUMBER: 05169961)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

STATUTORY INFORMATION

Cowindale Feeds Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2004, is being amortised
evenly over its estimated useful life of three years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Land and buildings - 2% on cost
Plant and machinery etc - 20% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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COWINDALE FEEDS LIMITED (REGISTERED NUMBER: 05169961)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2020

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs,
and the amount due on redemption being recognised as a charge to the Profit and Loss Account over the period
of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.
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COWINDALE FEEDS LIMITED (REGISTERED NUMBER: 05169961)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2020

ACCOUNTING POLICIES - continued

Basic financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
‘Other Financial | instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offsel, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is
recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been, had the impairment not previously been recognised. The impairment reversal
is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership
ta anather entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Basic financial liabilities

Basic financial liahilities, including trade and other payables, bank loans and loans from fellow group companies
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future receipts
discounted at a market rate of interest.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or
less. I not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.
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COWINDALE FEEDS LIMITED (REGISTERED NUMBER: 05169961)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2020

ACCOUNTING POLICIES - continued

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into, An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Derecognition of financial liabilities

Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or
cancelled.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2019 -10) .

INTANGIBLE FIXED ASSETS

Goodwill
£
COST
At 1 October 2019
and 30 September 2020 62,438
AMORTISATION
At 1 October 2019
and 30 September 2020 62,438
NET BOOK VALUE
At 30 September 2020 -
At 30 September 2019 -
TANGIBLE FIXED ASSETS
Plant and
Land and machinery
buildings etc Totals
£ £ £
COST
At 1 October 2019 1,984,078 2,157,599 4,141,677
Additions 248,346 272,983 521,329
Disposals - {69,969} (69,969)
At 30 September 2020 2,232424 2,360,613 4,593,037
DEPRECIATION
At 1 October 2019 20,502 1,576,562 1,667,064
Charge for year 21,878 171,015 192,893
Eliminated on disposal - {56,127} (56,127)
At 30 September 2020 112,380 1,691,450 1,803,830
NET BOOK VALUE
At 30 September 2020 2,120,044 669,163 2,789,207
At 30 September 2019 1,893,576 581,037 2,474 613
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COWINDALE FEEDS LIMITED (REGISTERED NUMBER: 05169961)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2020

TANGIBLE FIXED ASSETS - continued
Included in cost of land and buildings is freehold land of £ 1,138,487 (2019 - £ 909,411 ) which is not depreciated.

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Plant and
machinery
ete
£
COST
At 1 October 2019 286.419
Additions 221,940
At 30 September 2020 508,359
DEPRECIATION
At 1 October 2019 117,769
Charge for year 78,118
At 30 September 2020 195,887
NET BOOK VALUE
At 30 September 2020 312,472
At 30 September 2019 168,650
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade debtors 1,914,690 2,032,253
Other debtors 239,947 307,252

2,154,637 2,339,505

Included in other debtors is an amount of £485, which is monies owed by the directors. This amount will be repaid
within 9 months of the vear end.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019

£ £
Bank loans and overdrafts 276,303 526,737
Hire purchase contracts 75,464 54,640
Trade creditors 783,592 840,594
Taxation and social security 38,028 52,682
Other creditors 68,368 148,187
1,241,755 1,622,840
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COWINDALE FEEDS LIMITED (REGISTERED NUMBER: 05169961)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2020

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
2020 2019
£ £
Bank loans 1,224,703 1,082,205
Hire purchase contracts 183,186 107,879

1,407 889 1,190,184

Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal 613,436 582,842

SECURED DEBTS

The following secured debts are included within creditors:

2020 2019

£ £
Bank overdrafts 123,486 401,896
Bank loans 1,377,520 1,207,046
Hire purchase contracts 258,650 162,619

1,758,656 1,771,561

Bank borrowings

The bank borrowing amount is denominated in £ with a nominal interest rate of 2% to 5.35%, and the final
instalment is due in June 2030. The carrying amount at year end is £1,377,519 (2019 - £1,207,045).

The bank borrowings are secured against the assets of the company and that held by the directors.

Other borrowings

Finance lease liability amounts is denominated in £ with a nominal interest rate of 14%, and the final instalment is
due in January 2025 . The carrying amount at year end is £258,650 (2019 - £162,619).

The finance lease liabilities are secured on the assets to which they relate.

RELATED PARTY DISCLOSURES

During the year, the company made sales to Capel Farm Partnership (of which a director is a partner) of £161,599
{2019 - £219,964). At the balance sheet date, the amount due from Capel Farm was £294,966 (2019 - £332,295).
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CHARTERED ACCOUNTANTS® REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
COWINDALE FEEDS LIMITED

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements. In accordance with the Companies Act 2006, the company is only required to file
a Balance Sheet. Readers are cautioned that the Income Statement and certain other primary statements and the
Report of the Directors are not required to be filed with the Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the financial
statements of Cowindale Feeds Limited for the year ended 30 September 2020 which comprise the Statement of Income
and Retained Earnings, Balance Sheet and the related notes from the company's accounting records and from
information and explanations you have given us.

As a practising memter firm of the Institute of Chartered Accountants in England and Wales {ICAEW), we are subject to
its ethical and other professional requirements which are detailed within the ICAEW's regulations and guidance at
http://iwww.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Cowindale Feeds Limited, as a body, in accordance with our terms
of engagement. Our work has been undertaken solely to prepare for your approval the financial statements of Cowindale
Feeds Limited and state those matters that we have agreed to state to the Board of Directors of Cowindale Feeds
Limited, as a body, in this report in accordance with ICAEW Technical Release 07/16AAF. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than Cowindale Feeds Limited and its Board of
Directors, as a body, for our work or for this report.

It is your duty to ensure that Cowindale Feeds Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and profit of Cowindale Feeds
Limited. You consider that Cowindale Feeds Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Cowindale Feeds Limited. For
this reason, we have not verified the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore, express any opinion on the statutory financial statements.

Bevan Buckland LLP
Langdon House

Langdon Road

SA1 Swansea Waterfront
Swansea

SA1 8QY

29 June 2021

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



