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SCARLET FINANCE HOLDINGS LIMITED

REPORT OF THE DIRECTORS

The Directors present therr report and the unaudited financial staterments for the year ended 315t December 2012
INCORPORATION

I'he Company is mcorporated in the United Kingdom as a private lmuted company

PRINCIPAL ACTIVITIES

The principal activity of the Company 1s to act as a holding company

RESULTS AND DIVIDENDS

1 he Company has not traded during the current or prior year and therefore no profit and loss account has been presented
GOING CONCERN

It 1s the mtention of the Directors to dissolve the Company as seon as 1t 15 practicable following the approval of the financial
statements Accordingly, these financial statemenis have therefore been prepared on a break-up basis

SMALL COMPANY EXEMPTION

For the year ended 315t December 2012 the Company applied the small compames regime to the directors report as stated i
section 417(1) of the Compames Act 2006

DIRECTORS
The Directors who held office during the year and subsequently were -

V M Rapley  (resigned 31st January 2012)

S A Scally
N D Scott (appownted 28th March 2012)
REGISTERED OFFICE

20 Churchill Place
Canary Wharf
London

El4 5HJ

BY ORDER OF THE BOARD

Authorised Signatory @ FARMANA Nuru

State Street Secretaries (UK) Limited
Secre

Date Sagc 2913

State Street Secretaries (UK) Limited

Authorised Signatory




SCARLET FINANCE HOLDINGS LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the Directors to prepare financial statements which shall be in accordance with generally
accepted accountmg pnnciples and show a true and fair view of the profit or loss of the Company for the year and
of the state of the Company's aftairs at the end of the year

In prepanng the financial statements the Directors are required to
* select suntable accounting policies and then apply them consistently,

* state whether applicable accounting standards have been {ollowed subject to any matenal departures disclosed
explained 1n the financial statements,

* make judgements and estimates that are reasonable and prudent,

* prepare the financial statements on a going concern basis unless 1t 1s tnappropnate to presume that the Company
will contmue 1n business

The Directors are responstble for keeping accounting records which are sufficient to show and explam the
Company's transactions and are such to disclose with reasonable accuracy, at any tume, the financial position of the
Company and to enable them to ensure that the financial statements comply with the Compames Act 2006 They are
also responsible for safeguarding the assets of the Company and hence for taking reasonable steps lor the
prevention and detection of fraud, errors and other uregulanties




SCARLET FINANCE HOLDINGS LIMITED

BALANCE SHEET

AS AT 315T DECEMBER 2012

Notes 2012 2011
£ £

FIXED ASSETS
investmem 2 | 1
TOTAL NET ASSETS i 1
CAPITAL AND RESERVES
Share capral 3 1 1
EQUITY SHAREHOLDER'S FUNDS 1 1
AUDIT EXEMPTION

For the year ending 3 Ist December 2012 the Company was entitled o exemption from audit under section 477 of

the Companies Act 2006 1elating to small companies

Directors’ responsibilities,

*  The members have not required the Company to obtam an audit of its accounts for the year in question in
accordance with section 476,

*  The Durectors acknowledge their responsibihities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions appheable to compames subject to the small

companies regime

The financial statements were approved by the Board of Directors on the 2:"“1 day of September 2013 and
were signed on its behalf by

Dircector:

Company No 5169672
Nev\me =Tl-any

{The notes on pages 4 and 5 form part of these financial statements)
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SCARLET FINANCE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2012

1

ACCOUNTING POLICIES

These financial statements have been prepared under the histoncal cost convention and in accordance with
applicable United Kingdom accounting standards The more sigmficant accounning pohicies used are st out
below -

Going concern

The Company 1s ne longer considered to be a going concern as 1t 1s the mtention of the Directors to hiquidate
the Company as soon as 1t 1s practicable following the approval of the financial statements These financial
statements have therefore been prepared on a break-up basis and assets are shown at the estimated realisable
value No adjustments has been required to the carrymmg value of amounts i the financial statements in order to
present them on tus basis

Investments
Investments arc bewng held for the long term and are accordingly stated at cost, but wnitien down to ther
realisable value of, in the Directors' opumon, there has been a permanent dimunution n their value

Admimistration expenses
Administration expenses 1ncurred are paid by a third party on behalf of the Company and are therefore not
recogmsed within these financial statements

Consohidation

The Company 1s a parent company subject to the smalf companies regune The Company and its subsidiary
compnse a small group The Company has theretore taken advantage of the option provided by section 398 o
the Companies Act 2006 not to prepare group accounts

Cash Flow Statement

A cash flow statement has not been included m these financial statements as the Company quahfies for
exemption 2s a small company under the terms of Financial Reporting Standard No 1 (Revised) "Cash Flow
Statements"

INVESTMEN1 2012 2011
£ £

Scarlet Finance Lumted

1 ordinary share of £1, at cost 1 1

Subsidiary undertaking
lhe Company's mvestment i 1ts subsidiary company represents the cost of acqusition of the whole of the
ordinary share captal of Scarlet Nnance Limited The subsidiary's principal acuvity 15 the provision of finance

As at 31st December 2012, the aggregate of the share capital and reserves of Scarlet Finance Limited amounied
to £6,341 (2011 £6,341) and the profit for the year to that date was £Nil (2011 loss 01 £258 )




[N
,

SCARLET FINANCE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - (CONTINUED)

FOR THE YEAR ENDED 31ST DECEMBER 2012

3 SHARE CAPITAL 2012 2011
£ £
ISSUED AND FULLY PAID
1 ordmary share of £1 1 1

4 RELATED PARTIES
Each of N D Scott and § A Scaily 1s an employee of a substdiary of State Street Corporation ("SSC™) affiliates

of which provide company secretanal and admmmstrative services to the Company at commercial rates V M
Rapley was an employee of SSC

5 CONTROLLING PARTY

The Company 1s owned by Ammgtord Linmted as nommee for Stanhope Gate 1rustees Linuted as [rustee of the
Scarlet Trust & chartable trust established i the Umited Kingdom




