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WIGGINS RIGHTS LIMITED
REGISTERED NUMBER:05164225

BALANCE SHEET
AS AT 30 JUNE 2018

Nate

Fixed assets

Tangible assets

Investments 6

Current assets

Debtors: amounts falling due within one year 7
Cash at bank

Creditors: amounts falling due within one year 9

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital 10

Profit and loss account

2018
£
21,430
69,449
90,879
905,478
6,448
911,926
(537,481)
374,445
465,324
(3,6432)
(3,643)
461,681
100
461,581

461,681

2017

11,624
49,449

61,073

1,296,021
331,369

1,627,390
(656,602)
970,788

1,031,861

(1,976)
(1,976)

1,029,885

100
1,029,785

1,029,885




WIGGINS RIGHTS LIMITED
REGISTERED NUMBER:05164225

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2018

The directors consider that the company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the company to obtain an audit for the year in question in accordance with section 476 of Companies
Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The company has opted not to file the profit and loss account in accordance with provisions applicable to companies subject to the
small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

C Wiggins
Directer

Date: 30 April 2019

The notes on pages 3 to 7 form part of these financial statements.




WIGGINS RIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

General information

Wiggins Rights Limited is a private company, limited by shares, registered in England and Wales, registration number
05164225, The registered office address is 5th Floor, 89 New Bond Street, London, W15 1DA.

The principal activity of the company continued to be that of exploiting
Bradley Wiggins's name and image rights.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within
these accounting policies and in accerdance with Section 1A of the Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

2.2 Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company and the
turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes.

Turnover from the rendering of services is recognised when it is probable the company will receive the consideration
due under Lhe conlract.

2.3 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset
to the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
on a reducing balance basis.

Depreciation is provided on the following basis:

Fixtures and fittings -

25% Reducing balance
Computer equipment -

33% Reducing balance
Other fixed assets -

2% Reducing halance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appraopriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with tha carrying amount and are
recognised in the Profit and loss account.

2.4 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
2.5 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at

fair value, net of transaction costs, and are measured subsequently at amortised cost using the effactive interest
method, less any impairment.




WIGGINS RIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

Accounting policies (continued)

2.6

2.7

2.8

2.9

2,10

2.11

Cash

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial assets
and liabilities such as trade and other debtors and creditors, lcans from other third parties, loans to related parties
and investments in ordinary shares.

Creditors

Short term creditors are measured at the transaction price.

Foreign currency translation

Functional and presentation currency

The company's functional and presentational currency is pound sterling.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of
the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-monetary
items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses that relate to borrowings and cash are presented in the Profit and loss account
within 'administration expenses'.

Finance costs

Finance costs are charged to the Profit and loss account over the term of the debt using the effective interest method
so that the amount charged is at a constant rate on the carrying amount.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when
paid. Final equity dividends are recognised when approved by the shareholders at an annual general meeting.




WIGGINS RIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

Accounting policies (continued)

2.12 Taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Profit and loss account,
except that a charge attributable to an item of income and expense recognised as other comprehensive income or to
an item reccgnised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

The corporation tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not reccgnised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the
amount that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Employees

The average monthly number of employees, including a director, during the year was 1 (2017 - 1).

Dividends
2018 2017
£ £
Dividends paid 816,000 677,500
816,000 677,500




WIGGINS RIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

Tangible fixed assets

Fixtures and Computer Other fixed
fittings equipment assets Total
£ £ £ £
Cost
At 1 July 2017 2,208 750 14,431 17,389
Additions - 1,690 12,783 14,473
Disposals - - (1,290) (1,290)
At 30 June 2018 2,208 2,440 25,824 30,572
Depreciation
At 1 July 2017 2,153 736 2,877 5,766
Charge for the year 14 459 2,914 3,387
Disposals - - {11) {11)
At 30 June 2018 2,167 1,195 5,780 9,142
Net book value
At 30 June 2018 41 1,245 20,144 21,430
At 30 June 2017 55 14 11,554 11,623
Fixed asset investments
Investments in Other fixed
subsidiary asset
companies investments Total
£ £ £
Cost
49,389
At 1 July 2017 60 49,449
Additions 20,000 20,000
_— 49,389 ——MMM
At 30 June 2018 _____ 20,060 __ 69,449




WIGGINS RIGHTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

7. Debtors

Trade debtors
Amounts owed by connected company
Other debtors

Prepayments and accrued income

8. Cash

Cash at bank
Less: bank overdrafts

9. Creditors: amounts falling due within one year

Bank overdrafts

Trade creditors

Amounts owed to connected company
Corporation tax

Other taxation and social security
QOther creditors

Accruals and daferred income

10. Share capital

Allotted, called up and fully paid
100 {2017 - 100) Ordinary shares of £1.00 each

11. Related party transactions

2018 2017
£ £
84,321 419,400
11,783 -
786,374 845,796
23,000 30,825
905,478 1,296,021
2018 2017
E £
6,448 331,369
- (88)
6,448 331,281
2018 2017
£ £
- 88
98,247 323,107
35,148 -
197,184 200,121
15,119 5,105
86,927 39,911
104,856 88,270
537,481 656,602
2018 2017
£ £
100 100

At the year end £731,379 (2017 - £787,700) was due from a shareholder. This loan is interest free and repayable on

demand.







This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



