1012 by £ 12

In accordance with
Sections 859A and
859) of the Companies
Act 2006

MRO1

Particulars of a charge

You can use the WeabF)
Please go to www comp.

A fee 1s payable with this form
Please see "How to pay’ on the

@E /

Companies House

AN

last page 18/03/2016 # _
J What this form 1s for What this form is NOT COMPANIES HOUSE

You may use this form to register You may not use this for “L522SVPT*

a charge created or evidenced by register a charge where t LD5 18/03/2018 #99

an istrument instrument Use form MR

COMPANIES HOUSE

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge If

delivered outside of the 21 days 1t will be rejected unless it 1s accompanied by a

court order extending the time for delvery

B’Ydu must enclose a certified copy of the instrument with this form  This will be
scanned and placed on the public record Do not send the onginal.

Company details

o Is Tt Je Jo |1 s |7

Company number

Company name n full IAudIey Court Limited -

e

2 Filling in this form
Please complete in typescript or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

I
2

Charge creation date

Charge creation date |d1 ,d‘l— Iﬁ_"ﬁ_ lﬁ— I’b_l‘ﬁ_ I? -

3 Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name Situs Asset Management Limited

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[J 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge

0614 Version 2 0




MRO1

Particulars of a charge

<

Brief description

Please give a short description of any land, ship, areraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 15
not a floating charge) or fixed secunty included in the instrument

Brief descniption

Not Applicable, for more details please refer to the attached charge
mstrument

Please submt only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply descnibe some

of them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”

Please imit the description to the
avallable space

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box

Yes
0O nNeo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

O Yes Continue
No Go to Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

0 Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunity that will rank equally wrth or ahead of the charge?
Please tick the appropriate box

O Yes
No

Trustee statement @

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

O

©This statement may be filed after
the registration of the charge (use
form MROB)

Signature

Please sign the form here

Signature

X Commms & Simmos LLF X
/6-03 2016 .

This form must be signed by a person with an interest in the charge

06/14 Version 2 0




MRO1 C

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companres House if there Is a query
on the form The contact information you give will be
visible to searchers of the public record

| Contact name

Daniel Fay

Comem e Simmons & Simmons LLP

Address
| One Linear Park

| Avon Street

| Temple Quay

|Pmmm

Bnstol

County/Regian

Bnisto!

Blsfefofrfs | |

United Kingdom

| Pasteode

| Country

Inx

Telephgne

+44 20 7825 3177

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following:

0 The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropriate boxes in
Sections 3,5,6,7&8

You have given a description in Section 4, if
appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, it must
be a certified copy

ooo o 0o o 0O o

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House’

gWhere to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales.
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 302

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland.
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

06/14 Version 2 0
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FILE COPY

CERTIFICATE OF THE |
REGISTRATION OF A CHARGE

Company number: 5160167
Charge code: 0516 0167 0014

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th March 2016 and created by AUDLEY COURT LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
18th March 2016

Given at Companies House, Cardiff on 30th March 2016
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EXECUTION VERSION
Dated 11 March 2016

Subordination Deed

Between
Audley Court Limited
The Borrowers listed in Part 1 of Schedule 1

and

The Mancos listed in Part 2 of Schedule 1

each as a Subordinated Creditor

The Service Providers listed in Part 3 of Schedule 1

Each as a Service Provider

Situs Asset Management Limited
as Secunty Agent

and

The Borrowers listed in Part 1 of Schedule 1

as Borrower

relating to the £65,000,000 financing of the Audley Court development
programme

WE HEREBY CERTIFY THIS
TO BE ATRUE COPY

Simmons & Simmons LLP
One Linear Park
Temple Quay
Bristol
BS20PS

P i—

Simmons & Simmons (G [ o3 } 2016

Simmons & Simmons LLP CityPoint One Ropemaker Street London EC2Y 95§ United Kingdom
T +44 207628 2020 F +44 20 7628 2070 OX Box No 12
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THIS DEED is dated 11 March 2016 and made

BETWEEN:

(M

2)
(3)

AUDLEY COURT LIMITED, a company incorporated in England and Wales (registered
number (05160167) and having its registered office at Swan Court, Kingsbury Crescent,
Staines, Middlesex, TW18 3BA,

THE PARTIES listed in Part 1 of Schedule 1, and
THE PARTIES listed in Part 2 of Schedule 1,

(each a “Subordinated Creditor” and together the “Subordinated Creditors”),

SITUS ASSET MANAGEMENT LIMITED, as s %\\fs
Secured Parties (the "Secunty Agent’), \"&

i =
] _ . f,
THE PARTIES listed in Part 1 of Schedule 1 a RO CEECRICIICE

(5)
and all and every one of them), A A
KA R
(6) THE PARTIES hsted in Part 2 of Schedule 1 as o A
and every one of them), and éé@ CrE@AS cAGY
(7}  THE PARTIES listed in Part 3 of Schedule 1 as U\ﬁ A CHSE
means each and all and every one of them) e
BACKGROUND:
(A) The Lenders and each Subordinated Creditor has made or is about to make loans, give
credit or provide other financial facilities to the Borrower
(B) Each Subordinated Creditor has agreed to subordinate those facilities and indebtedness
as provided below
(C) Itis ntended that this document takes effect as a deed even though a Party may only

execute it under hand

IT IS AGREED as follows

1

11

Definitions and Interpretation

Definitions

Terms defined in the Faciity Agreement have the same meaning when used In this Deed
unless given a different meaning in this Deed, and in this Deed

“‘Agreement” means
(A) each Finance Document, and
(B) any other document designated in writing as such by the Secunty Agent (acting on

the instructions of the Faciity Agent), the Borrower and the Subordinated
Creditors

1 L_LIVE_EMEA1 32527719v1




“Assigned Assets” means all the nghts, interests, causes of action and remedies assigned
pursuant to Clause 4 1 (Assignment) of this Deed

“Debt” means all Liabilities owed or incurred by the Borrower and/or Manco to each
Finance Party under any Agreement or any other credit arrangements or Liabihties owed,
however ansing

(A} whether or not originally owed to a Finance Party,

(B) whether owed as principal or as surety,

(C) whether owed jointly or severally or in any other capacity,
(D) whether present, future, actual or contingent, and

(E) includes any Liabilittes and any other sums ansing under any hedging or foreign
exchange arrangement,

on any account and in any manner, including anything which would be a Liability but for
the fact that it 1s Unenforceable

“‘Delegate™ means any delegate, agent, attorney or co-trustee appointed by the Secunty
Agent and any sub-delegate thereof

“‘Discharge Date” means the date on which the Secunty Agent 1s satisfied that the Debt
has been repaid or discharged in full and all faciities which might give nise to any Debt
have been terminated

‘Distnibution” means any payment by or distnbution of assets of the Borrower and/or
Manco, whether in cash, property, securties or otherwise and whether on any account,
including, without imitations, on account of principal, interest or damages

“Facility Agreement” means the facility agreement dated on or about the date of this Deed
between, amongst others, the Borrowers, the Mancos, AIG Asset Management (Europe)
Limited as Arranger, the financial institutions listed in Schedule 1 thereto as Onginal
Lenders and Situs Asset Management Limited as Facility Agent and Secunity Agent, as
amended, restated, supplemented or novated from time to time

“Insolvency Event” the occurrence of any of the following in respect of any person

(A) that person’s bankruptcy, dissolution, hquidation, winding up, administration or its
entenng into any voluntary arrangement or composition with creditors,

(B) the appointment of a receiver or administrative receiver in respect of all or part of
that person’s assets, and

(C) any event having a similar effect under the laws of any relevant junisdiction
“Liabilities™ means any obligation for the payment or repayment of money

“LPA” means the Law of Property Act 1925

“Party” means a party to this Deed

“Permitted Payment” has the meaning given to it in the Facility Agreement

2 L_LIVE_EMEA1 32527718v1




12

13

“‘Receiver” means a receiver or receiver and manager or administrative recewver of the
whole or any part of the Assigned Assets

“Senior_Secunty” means each Secunty Document and any other present or future
Secunty, or other credit enhancement in favour of any Secured Party In respect of all or
any of the Debt, which 1s designated in wnting as such by a Subordinated Creditor and the
Secunty Agent (acting on the instructions of the Facility Agent)

“Subordinated Agreement” means any agreement made between a Subordinated Creditor
and the Borrower and/or Manco giving nse to any Liabilities of the Borrower and/or Manco
to a Subordinated Creditor from time to time

“Suberdinated Debt” means all Liabilities owed or incurred by the Borrower and/or Manco
to a Subordinated Creditor under any Subordinated Agreement including without imitation
each Service Agreement and any other loans and lhiabilities owed, however arising

(A) whether or not onginally owed to the Subordinated Creditor,

(B) whether owed as principal or as surety,

(C) whether owed jointly or severally or in any other capacity,

(D)  whether present, future, actual or contingent, and

(E) includes any Liabilities and any other sums ansing under any hedging or foreign
exchange arrangement,

on any account and in any manner, including anything which would be a Liability but for
the fact that it 1s Unenforceable

“Unenforceable” means void, voidable, invalid, unenforceable or otherwise irrecoverable
(whether or not known to the Secunty Agent or a Subordinated Creditor) and
“Unenforceability” will be construed accordingly

Interpretation

(A) The provisions of Clause 1 2 {Construction) of the Facility Agreement shall apply,
with any necessary amendments, in this Deed

(B)  Any reference in this Deed to a “Subordinated Creditor”, the “Security Agent”, the
“Barrower” the “Mancg” or any other person will be construed so as to include its
successors In ttle, permitted assigns and permitted transferees to, or of, its nghts
and/or obligations under the Finance Documents and, in the case of the Secunty
Agent, any person for the time being appointed as Secunty Agent in accordance
with the Facility Agreement

Conflict

In the event of any conflict between the terms of this Deed and the terms of any
Subordinated Agreement, the terms of this Deed shall prevall

3 L_LIVE_EMEA$ 32527719v1
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Third party rights

(A)

(B)

(€

Unless expressly provided to the contrary in a Finance Document, a person who 1s
not a Party has no nght under the Contracts (Rights of Third Parties) Act 1999 (the
“Third Parties Act”) to enforce or enjoy the benefit of any term of this Deed

Notwithstanding any term of any Finance Document, the consent of any person
who 1s not a Party 1s not required to rescind or vary this Deed at any time

Any Recever, Delegate, Finance Party or any officer, employee or agent of such
Receiver, Delegate or Finance Party may, subject to this Clause 1 4 and the Third
Parties Act, rely on any clause of this Deed which expressly confers rights on it

Execution

It 1s intended that this document takes effect as a deed even though a Party may only
execute 1t under hand

Benefit

(A)

(B)

(A)
(B)

(C)

(D)

The prowvisions of thts Deed are for the benefit of the Secunty Agent as securnty
agent and security trustee for and on behalf of the Secured Parties, and the
Secunty Agent shall not assume any liabihities under this Deed The Security Agent
does not assume nor shall & be deemed to have assumed, any duty of care,
responsibility or obligation to or relationship of trust or agency with any Party save
as expressly provided in the Facility Agreement

Neither the Borrower nor Manco will have any nights under this Deed and none of
the undertakings 1in this Deed by the Secunty Agent or a Subordinated Creditor are
given (or be deemed to have been given) to, or for the benefit of, the Borrower or
Manco

Subordination

The Subordinated Debt 1s subordinated to the Debt

Each Service Agreement and all fees payable by the Borrower or Manco to any
Service Provider under any Service Agreement are subordinated to the Debt

Notwithstanding paragraph (B) above, a Service Prowvider shall be entitled to
receive and the relevant Borrower or Manco shall be entitied to pay all fees earned
and all amounts properly to be rembursed to Service Provider under a Service
Agreement pursuant to the terms of that Service Agreement, and provided that
such fees are paid by that Borrower or Manco from the Revenue Account held in
its name but not further or otherwise

So long as any portion of the Debt remains outstanding, no Service Provider shall

be entitled to any Management Fees or reimbursements that are accrued in excess
of 30 days

4 L_LIVE_EMEA1 32527719v1




3 Undertakings

31 Subordinated Creditor undertakings

(A)

Until the Discharge Date, each Subordinated Creditor undertakes to the Secunty
Agent that, notwithstanding any provision of any Subordinated Agreement and
except as permitted by the Faciity Agreement, a Service Agreement or the
relevant Duty of Care Agreement, it will not without the prior written consent of the
Secunty Agent (acting on the instructions of the Facility Agent) directly or indirectly

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

C)

(10)

except in respect of a Permitted Payment, take, accept or receive any
payment, prepayment or repayment, or accept any Distnbution in respect of
any Subordinated Debt in cash or in kind,

except in respect of a Permitted Payment, permit any person to purchase or
acquire any Subordinated Debt,

discharge, release or reduce any part of the Subordinated Debt in any
manner, including, without imitation, by set-off or any nght of contnbution
(other than any mandatory set-off ansing under any law relating to
Insolvency), except for any Permitted Payment or any discharge or set-off in
relation to any payment obligation of the Borrower and/or Manco which 1s
made in the ordinary course of business for cash pooling purposes and
provided that such discharge or set-off will not adversely affect the Senior
Security,

take, accept, receive or permit to exist any Secunty, guarantee and/or
indemmity or negotiable nstrument for, or in respect of, any Subordmnated
Agreement or Subordinated Debt,

enter into any agreement with or receive any credit from the Borrower and/or
Manco, provided that a Subordinated Creditor may enter into an additional
Subordinated Debt arrangement with the Borrower and/or Manco if such
additonal Subordinated Debt arrangement will not adversely affect the
Senior Secunty,

permit the Borrower and/or Manco to enter into or grant any Secunty Iin
respect of the Subordinated Debt or any of its assets,

take any action to enforce any Subordinated Agreement or commence any
proceedings against the Borrower and/or Manco,

take any action or step for or in respect of the recovery of any Subordinated
Debt or any part thereof (including, without imitation, any action or step with
a view to supporting the insolvency or re-organisation of the Borrower and/or
Manco),

agree not to take any enforcement action in relation to its nghts in respect of
the Subordinated Debt and agree to any arrangement where the Borrower
andfor Manco agrees not to take any enforcement action in respect of its
nghts under any Subordinated Agreement,

except in respect of a Permitted Payment, or an amendment which will not

adversely affect the Senior Secunty, amend, vary, waive or release any term
of any Subordinated Agreement or any Subordinated Debt,

5 L_LIVE_EMEA1 32527719vi




32

(B)

(C)

(11) assign, transfer or novate its nghts or obligations in respect of any
Subordinated Agreement or Subordinated Debt,

(12) subordinate any of the Subordinated Debt or any proceeds relating thereto to
any sums owing by the Borrower and/or Manco to any person other than to
the Security Agent in accordance with this Deed, or

(13) take or omit to take any action whereby this Deed might be terminated,
impaired or adversely affected

Until the Discharge Date, each Subordinated Creditor undertakes to the Secunty
Agent that, notwithstanding any provision of any Subordinated Agreement, 1t will

(1) (following an Event of Default which has occurred and 1s continuing) take any
action required by the Security Agent (acting on the instructions of the Facility
Agent) to facilitate the disposal of assets the subject of the Senior Security
Such action will be taken at the cost of the Subordinated Creditor and
regardless of whether or not there will be any funds avallable to the
Subordinated Creditor following the disposal, and

(2) immediately notify the Security Agent of any matenal breach of any
Subordinated Agreement

At all times, both before and, iIf there has been an enforcement of any Senior
Secunty then also, following the Discharge Date, each Subordinated Creditor
undertakes and covenants to the Secunty Agent and also to the Borrower and/or
Manco that it hereby waives any unpaid vendor’s lien ansing in connection with any
transfer of any property to the Borrower and/or Manco

Borrower and Manco undertakings

Until the Discharge Date, the Borrower and Manco each hereby undertakes with the
Security Agent that, notwithstanding any provision of any Subordinated Agreement and
except as permitted by the Facility Agreement, a Service Agreement or the relevant Duty
of Care Agreement, it will not without the pnior written consent of the Secunty Agent
(acting on the instructions of the Facility Agent) directly or indirectly

(A)

(8)

(C)

(D)

except In respect of a Permitted Payment, pay, prepay or repay, or make any
Distribution in respect of, or purchase or acquire, any Subordinated Debtin cash or
In kind, ]

except 1N respect of a Permitted Payment, permit any person to purchase or
acquire any of the Subordinated Debt,

discharge, release or reduce any Subordinated Debt in any manner, including,
without imitation, by set-off or any nght of contnbution (other than any mandatory
set-off arising under any law relating to insolvency), except for any Permitted
Payment or, any discharge or set-off in relation to any payment obligation of a
Subordinated Creditor which 1s made in the ordinary course of business for cash
pooling purposes and provided that such discharge or set-off will not adversely
affect the Senior Security,

create or permit to exist any Secunty over or otherwise charge or encumber its
assets or any Subordinated Debt,

6 L_LIVE_EMEA1 32527719v1




(E)  assign, transfer or novate its nghts or obligations in respect of the Subordinated
Debt,

(F) enter into any agreement with or provide credit to any Subordinated Creditor,
provided that the Borrower and/or Manco may enter into an additional
Subordinated Debt arrangement if such addittonal Subordinated Debt arrangement
will not adversely affect the Senior Secunty,

(G) take any action to enforce any Subordinated Agreement or commence any
proceedings against a Subordinated Creditor,

{H) agree not to take any enforcement action in relation to its nghts in respect of any
Subordinated Agreement and agree to any arrangement where a Subordinated
Creditor agrees not to take any enforcement action in respect of its nghts under the
Subordinated Debt,

()] except in respect of a Permitted Payment, or an amendment which will not
adversely affect the Senior Security, amend, vary, waive or release any term of any
Subordinated Agreement or any Subordinated Debt, or

(J) take or omit to take any action whereby this Deed might be terminated, impaired or
adversely affected

33 Permitted Payments

So long as no Default has occurred or would result from making a payment, the Borrower
and/or Manco may make and a Subordinated Creditor may receive Permitted Payments in
accordance with the terms of the Facility Agreement

Security

41 Assignment

Each Subordinated Creditor assigns to the Secunty Agent by way of secunty for the
payment and discharge of the Debt

pt obligations) in respect of each Subordinated
i Debt from time to time, and
TR,

Sff:ﬂ%@% phts and remedies (but not obligations) relating to

AT NG R d the Subordinated Debt from time to time,

3 mpEraA Y ERY

N - e occurrence of an Event of Default which 1s
7 e SR ,O@f m\:@ remedies in connection with any of the above, the
AR S il ts, the giving of any waivers or consents and any
nsing therefrom may be exercised by the relevant
Subordinated Creditor 1s entitled to deal with the
eement, provided that such action 1s not restricted

A
Tl
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42

For the avoidance of doubt, a release under any other Secunty Document to which any
Subordinated Creditor 1s party will not discharge, or otherwise affect the validity of, the
Security created pursuant to this Clause 4 (Security))

Enforcement

(A)

(B)

(C)

(D)
(E)

(F)

(G)

(H)

Clause 41 (Assignment) will become immediately enforceable if an Event of
Default occurs and I1s continuing

The Securnity Agent shall be entitled, without prior notice to the Subordinated
Creditor or prior authorisation from any court, to sell or otherwise dispose of all or
any part of the Assigned Assets (at the times, in the manner and on the terms 1t
thinks fit)

The statutory powers of sale, of appointing a receiver and the other powers
conferred on mortgagees by Section 101 of the LPA as varied and extended by
this Deed shall arise on the date of this Deed

Section 103 of the LPA (restricting the power of sale) shall not apply to this Deed

Section 93 of the LPA (restncting the nght of consolidation) shall not apply to this
Deed

Neither the Security Agent, a Recerver nor any Delegate 1s

(1) liable to account as mortgagee Iin possession In respect of the Assigned
Assets, nor

(2) lable for any loss upon realisation or exercise of any power, authonty or nght
of the Secunty Agent, a Receiver or any Delegate arising under this Deed,
nor for any act, default, neglect, or misconduct of any nature whatsoever

The Secunty Agent, each Receiver and each Delegate 1s entitied to all the nghts,
powers and immunities conferred by the LPA on mortgagees and receivers duly
appointed under the LPA

No person dealing with the Secunty Agent, any Receiver or any Delegate shall be
concerned to enquire

(1) whether the nghts conferred by or pursuant to any Finance Document are
exercisable,

(2) whether any consents, regulations, restrictions or directions relating to such
nghts have been obtained or complied with,

(3) otherwise as to the propriety or regulanty of acts purporting or intended to
exercise any such nghts, or

(4) as to the application of any money borrowed or raised

All the protection o purchasers contained in Sections 104 (relatng to a
conveyance on sale) and 107 (relating to mortgagee’s receipts, discharges etc ) of
the LPA, Section 42(3) of the Insolvency Act 1986 or in any other applicable
legislation shall apply to any person purchasing from or dealing with the Secunty
Agent, any Receiver or any Delegate
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44

45

Security Agent’s and Receiver's powers and rights

(A)

(B)

(C)

Following the occurrence of an Event of Default which 1s continuing, whether or not
the Secunty Agent has entered into or taken possession of the whole or any part of
the Assigned Assets pursuant to this Deed and subject to any applicable
insolvency law

(1) the Secunty Agent may, without any or further notice, by wnting under the
hand of any authonsed officer of the Secunty Agent, appoint a Receiver in
relation to the Assigned Assets,

(2) subject to the Insolvency Act 1986, the Secunty Agent may, from time to
time, 1n similar manner, remove a Receiver and appoint another in his place,

(3) the Secunty Agent may, either at the time of appointment or at any time
thereafter, fix the remuneration of a Receiver and accordingly section 109(6)
of the LPA shall be disapplied, and

(4) the Secunty Agent and any agent or nominee wherever situated may, without
further notice, exercise all powers conferred on mortgagees by the LPA as
varied or extended by this Deed

None of the restnctions imposed by the LPA In relation to the appointment of
recelvers, the giving of notice or otherwise shalt apply

A Receiver may from time to time delegate, by power of attorney or otherwise, to
any person any of his powers and discretions, whether ansing by statute, the
provisions of this Deed or otherwise, upon such terms and for such penods of time
as he may in his discretton think fit and may from time to time terminate any such
delegation The Secunty Agent shall not be hable for any loss or damage arising
from any such delegate’s act, default, neglect or misconduct of any nature
whatsoever

The Security Agent {without becoming a mortgagee in possession) and/or any
Receiver (without personal lability) shall have the powers to do or abstain from
doing anything which any Subordinated Creditor could do or abstain from doing
including, without hmitation, the powers conferred by Section 109 of the LPA and,
In the case of a Recelver who 1s an administrative receiver the powers conferred by
Section 29 of the Insolvency Act 1986 and by Schedule 1 to the Insolvency Act
1986 whether or not the Creditor and/or any Recelver 1s an admirustrative receiver
Such powers and rights may be exercised In the name of the relevant
Subordinated Creditor and in such manner and on such terms as the person
exercising them shall in its sole absolute discretion consider appropnate

Receiver as agent

A Recerver 1s for all purposes the agent of each Subordinated Creditor Subject to the
provisions of the Insolvency Act 1986, each Subordinated Creditor is solely responsible for
all of a Receiver’s acts, defaults, neglect and misconduct of any nature whatsoever (other
than gross negligence or wilful misconduct) and for his remuneration and costs, to the
excluston of latility on the part of the Secunty Agent

No obligation

No Receiver 1s obliged to exercise any of the powers set out in this Clause 4 (Security)
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47

48
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51

52

Several power

Where more than one Receiver is appointed, each Recelver has the power to act severally
unless the Securnity Agent specifies otherwise in the appointment of such Receiver

Powers exercisable by the Security Agent

(A) The Security Agent may exercise all powers granted to a Receiver by this Deed,
whether as attorney of the relevant Subordinated Creditor or otherwise

(B) The powers of a Recelver set out above are in addition to, and without prejudice to,
all statutory and other powers of the Secunty Agent and so that, without imitation,
such powers are and remain exercisable by the Secunty Agent in respect of that
part of the Assigned Assets in respect of which no appointment of a Receiver by
the Security Agent is from time to time subsisting

The Secunty Agent shall not be obliged to take any action, step or proceeding hereunder
unless directed to do so by the Facility Agent and provided it 1s indemnified and/or secured
and/or prefunded to its satisfaction

The exercise or performance by the Secunty Agent of its nghts, remedies or functions
under this Deed 1s subject in all respects to the terms of the Facility Agreement

Subordination on insolvency

Subordinated Creditor actions

Until the Discharge Date, upon an Insolvency Event occurring in respect of the Borrower
and/or Manco

(A) the claims of each of the Subordinated Creditors in respect of the Subordinated
Debt shall be postponed in all respects to the Debt,

(B) each of the Subordinated Creditors shall not, unless directed by the Secunty Agent
{acting as directed by the Facility Agent), claim, prove, rank or vote as a creditor of
the Borrower and/or Manco,

(C) if a Subordinated Creditor 1s so directed by the Secunity Agent {acting as directed
by the Facility Agent), it agrees to act in accordance with such direchons and shatl
procure that any resultant Distributions be made to the Security Agent to the extent
necessary to repay all the Debt in full, and

(D) each of the Subordinated Creditors irrevocably authorises and directs the Securnty
Agent to submit any proof and/or to instruct the relevant iquidator or other person
distnbuting the assets of the Borrower and/or Manco or their proceeds to pay
Distnbutions directiy to the Secunty Agent

Actions of the Security Agent

Untl the Discharge Date, following the occurrence of an Event of Default which s

continuing, the Secunty Agent may, and s irrevocably authorised by and on behalf of the

Subordinated Creditors to

(A)  clam, enforce or prove for any Subordinated Debt,
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54

55

56

61

(B) file claims and proofs, give receipts, take all such proceedings and do all such
achons as the Secunty Agent sees fit to recover the Subordinated Debt, and

(C) receive Distnbutions from such actions for application towards the Debt In
accordance with the Facility Agreement

Treatment of non-cash Distributions

Until the Discharge Date, save for any Permitted Payment, if the Secunty Agent receives
any Distnibution other than in cash in respect of the Subordinated Debt

(A) the Security Agent may realise that Distribution as 1t sees fit,

(B) the Debt will not be deemed reduced by that Distribution until and except to the
extent that the proceeds of such realisation are applied towards the Debt, and

(C) on realhsation, the Secunty Agent will apply the realisation proceeds towards the
Debt

Payments to Security Agent directly
Until the Discharge Date, each Subordinated Creditor

(A) directs the trustee in bankruptcy, lquidator, assignee or other person distnbuting
the assets of the Borrower and/or Manco or their proceeds to pay Distributions in
respect of the Subordinated Debt direct to the Secunty Agent until the Discharge
Date, and

(B}  will give all such notices and do all such things as the Security Agent may request
to give effect to paragraph 5 4(A) above

Transfer of Distributions

Until the Discharge Date, following the occurrence of an Event of Default which 1s
continuing, each Subordinated Creditor will at its own expense do all such things as the
Secunty Agent may require to transfer to the Secunty Agent all Distributions which must
be turned over to or held in trust for the Secunty Agent (including endorsements and
execution of formal transfers)

Subordinated Creditor action

Until the Discharge Date, each Subordinated Creditor shall, at its own cost, promptly do all
such things and take all such actions as directed by the Secunty Agent to give effect to
this Clause 5 (Subordmination on insolvency), including, without mitation, taking action
which the Secunty Agent 1s not able to take under this Clause 5§ (Subordination on
insolvency)

Turnover

Turnover trust

Save for any Permitted Payment and as permitted under the Facility Agreement and, prior
to the occurrence of an Event of Default which is continuing, any payment which 1s made

in the ordinary course of business for cash pooling purposes, If at any time before the
Discharge Date
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(A) any Subordinated Creditor receives
(1) any Distnbution in respect of, or on account of, any Subordinated Debt,

(2) any Distribution in respect of the purchase or other acquisition of the
Subordinated Debt, or

(3) the proceeds of enforcement of any Securty in relation to the Subordinated
Debt, or

(B) any of the Subordinated Debt i1s discharged in any manner,

the relevant Subordinated Creditor will hold any such payment or Distnbution or an
amount equal to the amount discharged on trust for the Secunty Agent and pay and
distnibute 1t as soon as possible to the Secunty Agent for application in or towards
payment and/or discharge of the Debt

Failure of trust

If the trust referred to in this Clause 6 (Turnover) fails or cannot be given effect to, each
Subordinated Creditor will pay to the Securnity Agent an amount equal to the relevant
amount received by the Subordinated Creditoer and the Secunty Agent shall apply such
receipts in or towards payment and/or discharge of the Debt

Failure to act
If a Subordinated Creditor fails to perform its obligations under this Clause 6 (Turnover),

the Secunty Agent I1s irrevocably authonsed to effect the same on behalf of that
Subordinated Creditor

Application of receipts

(A) Any amount received by the Secunty Agent under this Deed shall be applied by it
in accordance with the Faciity Agreement

(B) Until the Discharge Date
(1) the Secunty Agent may refran from applyng or enforcing any Sentor
Security, monies or rights held or received by the Security Agent or apply and
enforce the same in accordance with the instructions of the Facility Agent,
and

(2) no Subordinated Creditor will be entitled to the benefit of such Senior
Secunty

(C) No Subordinated Creditor will be entitled to direct the application by the Secunty

Agent of any sums received by the Secunty Agent from a Subordinated Creditor in
connection with this Deed

Continuing obligations
Reinstatement

If any discharge, release or arrangement (whether in respect of the obligations of the
Borrower and/or Manco or any security for those obligations or otherwise) 1s made by a
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Secured Party in whole or in part on the basis of any payment, secunty or other disposition
which 1s avoided or must be restored In insolvency, hquidation, administration or
otherwise, without hmitation, then the Debt will continue or be reinstated as If the
discharge, release or arrangement had not occurred

Waiver of defences

(A) The terms of this Deed shall not be affected by any act, omission, matter or thing
which, but for this Clause 8 2 (Waiver of defences), would reduce, release or
prejudice any Parties nghts and/or obligations under this Deed (and whether or not
known to any Finance Party) including, without limitation

(1)

(2)

(3

(4)

(%)

(6)

(7)

any time, waiver or consent granted to, or composition with, the Borrower
and/or Manco or other person,

the release of the Borrower and/or Manco or any other person under the
terms of any composition or arrangement with any creditor of any other
person,

the taking, vanation, compromise, exchange, renewal or release of, or refusal
or neglect to perfect, take up or enforce, any nights against, or secunty over
assets of the Borrower and/or Manco or other person or any non-
presentation or non-observance of any formalty or other requirement in
respect of any instrument or any fallure to realise the full value of any
security,

any Incapacity or lack of power, authonty or legal personality of or dissolution
or change in the members or status of the Borrower and/or Manco or any
other person,

any amendment, novation, supplement, extension (whether of matunty or
otherwise) or restatement (in each case, however fundamental, whether or
not more onerous or of whatever nature) or replacement of a Finance
Document or any other document or secunty, including, without imitation,
any change n the purpose of, any extension of or any increase in any facility
or the addition of any new facility under any Finance Document,
Subordinated Document or other document or security,

any unenfarceabillity, illegality or invalidity of any obligation of any person
under any Finance Document or any other document or secunty, or

any insolvency or similar proceedings

(B) Each Subordinated Creditor acknowledges that

(1)

(2)

(3

the Secunty Agent 1s under no obligation to give it notice of the occurrence of
any event in paragraph 8 2(A) above,

it has no nght of consent in relatton to any event in paragraph 8 2{(A) above,
and

no lack of consent shall impair the provisions of this Deed
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84
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Continuing obligations

The obligations of the Borrower, Manco and the Subordinated Creditors under this Deed
are continuing obhigations and shall be and remain fully effective until the Discharge Date,
notwithstanding

(A) that nesther the Borrower nor Manco may have any hability to the Secunty Agent at
the time of execution of this Deed,

(B) any intermediate payment, reduction or discharge of the Debt or any part of it, and

(C) any increase n or variation of the Debt or Subordinated Debt or any variation,
extenston or supplement to any Agreement or Subordinated Agreement

Additional security

This Deed 1s In addition to, and 1s not in any way prejudiced by, any Secunty or other nght
now or subsequently held by any Finance Party

No impairment to existing obligations
(A) Nothing in this Deed is intended to or shall impair the obligations of
(1) the Borrower and/or Manco to any Finance Party under any Agreement, or

(2) the Borrower andfor Manco to a Subordinated Creditor under any
Subordinated Agreement

(B) No payment made to the Securnty Agent in relation to the Debt pursuant to this
Deed shall be deemed to extinguish the obligations of the Borrower and/or Manco
to a Subordinated Creditor pursuant to any Subordinated Agreement

No Recourse to other rights

The Security Agent will not be obliged, before making demand or taking any other steps to
enforce its nghts under this Deed

(A) to make any demand for repayment, or take any action to recover any Debt,

(B) to take any proceedings or exhaust any clam, nght or remedy agamnst the
Borrower and/or Manco or any other person, or

(C) totake any action under or enforce any Security held by it

Subrogation of Subordinated Creditor

If the Debt 1s discharged in full from any proceeds of the Subordinated Debt, then with
effect from the Discharge Date, each Subordinated Creditor will be

(A)  subrogated to the Debt, and

(B)  entitled to an assignment of the Debt without any recourse to the Security Agent
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12

121

Power of attorney

Appointment

Until the Discharge Date, each Subordinated Creditor by way of secunty irrevocably
appoints the Secunty Agent, any Recelver and any Delegate severally as its attorney (with
full power of substitution) on its behalf and in its name or otherwise as such time and in
such manner as the attorney may think fit

(A) to do anything which such Subordinated Creditor 1s obliged to do under this Deed,
but, following the expiry of any time period permitted for performance, has failed to
do so on the date it was obliged so to do, and

(B) following such failure (and If an Event of Default has occurred and 1s continuing), to
exercise any of the rnghts conferred on the Secunty Agent, any Receiver or any
Delegate in relation to the Assigned Assets or under any Finance Document, the
LPA or the Insolvency Act 1986

Ratification

Each Subordinated Creditor ratifies and confirms and agrees to ratify and confirm
whatever any such attorney does or purports to do under its appointment under this
Clause 10 (Power of Attorney)

Information

(A) Each Subordinated Creditor agrees upon reasonable request from the Secunty
Agent to notfy the Secunty Agent of the amounts from time to tme of the
Subordinated Debt

(B) The Borrower and/or Manco and each Subordinated Creditor agree to provide the
Secunty Agent with any decument or other information relating to the Subordinated
Debt as it may reasonably request

{(C) The Borrower and/or Manco acknowledges and agrees that each Subordinated
Creditor and the Secunty Agent may give the other information about the Borrower
and/or Manco, whether financial or otherwise

(D) The Secunty Agent will notify each Subordinated Creditor promptly on the
occurrence of the full and final discharge of the Debt

Discharge

Release

Following the Discharge Date the Secunty Agent shall, at the wntten request and cost of
the Subordinated Creditors, take all action reasonably necessary to discharge this Deed
and any Secunty granted pursuant to this Deed, and execute and deliver such deeds and
documents as any Subordinated Creditor may reasonably require to give effect to this
Clause 121 (Release), Including without lmitation reassigning each Subordinated
Agreement to the relevant Subordinated Creditor
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13

14

15

151

152

16

17

17 1

Retention

If the Secunty Agent considers that any amount paid or credited to it under this Deed 1s
capable of being avoided or otherwise set aside, that amount shall not be considered to
have been paid for the purposes of determining whether all the Debt has been irrevocably
paid

Partial invalidity

If at any time any provision of this Deed is or becomes illegal, invalid or unenforceable in
any respect under any law of any jurisdiction, neither the legality, validity or enforceability
of the remaining provisions nor the legality, validity or enforceability of this Deed under the
law of any other junsdiction will in any way be affected or mpaired

Remedies and waivers

{A) No failure to exercise, nor any delay in exercising, on the part of the Secunty
Agent, any nght or remedy under this Deed shall operate as a waiver, nor shall any
single or partial exercise of any rnight or remedy prevent any further or other
exercise or the exercise of any other right or remedy

(B) The nghts and remedies prowvided in this Deed are cumulative and are not
exclusive of any nght or remedies provided by law

Changes to the Parties

Assignment and transfer by a Subordinated Creditor or the Borrower or Manco

No Subordinated Creditor, Borrower or Manco may assign any of its nghts or transfer
(whether by novation or otherwise) any of its respective rnights or obligations under this
Deed

Assignment and transfer by the Security Agent

The Secunty Agent may assign any of its nghts or transfer any of its nghts or obligations
under this Deed to any person to whom it 1s permitted to assign its nights or transfer any of

its nights or obligations to under the terms of the Facility Agreement

Costs and expenses

The Borrowers Jointly and severally shall, within three Business Days of written demand,
pay to the Secunty Agent the amount of all costs, losses, habiities and expenses
(including legal fees) incurred by the Secunty Agent, any Finance Party, any Receiver or
any Delegate in connection with the enforcement of or the preservation of any nght under
this Deed and any proceedings instituted by or against the Security Agent as a
consequence of enforcing those nghts

Payments
Set-off

(A)  The Security Agent may set off any matured obligation due from a Subordinated
Creditor under this Deed (to the extent beneficially owned by the Security Agent)
agamnst any matured obligation owed by the Secunty Agent to a Subordinated
Creditor, regardless of the place of payment, bocking branch or currency of either
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19

20

(B)

obligation If the obligations are in different currencies, the Secunty Agent may
convert either oblgation at a market rate of exchange in its usual course of
business for the purpose of the set-off

All payments to be made by a Subordinated Creditor under this Deed shall be
calculated and be made without (and free and clear of any deduction for) set-off or
countercliaim

Application of payments to the Security Agent

The Secunty Agent shall apply all amounts recewed or recovered under this Deed n
satisfaction of, whether in whole or in part, the Debt In accordance with the Facility
Agreement

Notices

(A)

(B)

Subject to paragraph (B) of this Clause 18 (Nofices), every notice, request,
demand or other communication under this Deed shall be made and delivered in
accordance with the Facility Agreement

Notices, demands or other communications to be made or sent to a Subordinated
Creditor shall be made and sent to the address identified by its name below

The Finance Documents

(A)

(C)

(D)

Each Subordinated Creditor acknowledges the terms of the Finance Documents,
including, without imitation, Clause 8 5 (Default interest), Clause 29 (Role of the
Agents and the Arranger) and Clause 30 (Application of Proceeds) of the Facility
Agreement

The Secunty Agent executes this Deed as secunty agent and secunty trustee in
the exercise of the powers and authonty conferred and vested in it under the
Facility Agreement and any other Finance Document for and on behalf of the
Secured Parties for whom it acts It will exercise its powers and authonty under this
Deed in the manner provided for in the Facility Agreement and, in so acting, the
Security Agent shall have the protections, immunities, nghts, powers,
authonsations, indemnities and benefits conferred on 1t under and by the Facility
Agreement and the other Finance Documents

The Security Agent shall not owe any fiduciary duties to any party to this Deed or
any of their directors, employees, agents, or affillates

Notwithstanding any other prowvision of thus Deed, in acting under and in
accordance with this Deed the Secunty Agent i1s entitled to seek tnstructions from
the Facility Agent in accordance with the provisions of the Facility Agreement and
at any time, and where it so acts or refrains from acting on the instructions of the
Facility Agent, the Secunty Agent shall not incur any liability to any person for so
acting or refraining from acting

Counterparts

This Deed may be executed in any number of counterparts, and this has the same effect
as If the signatures on the counterparts were on a single copy of the Deed
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Governing Law

This Deed and any non-contractual obligations arising out of or in connection with it are
governed by English law

Jurisdiction

(A)

(B)

(C)

The courts of England have exclusive junsdiction to settle any dispute ansing out of
or in connection with this Deed (including a dispute relating to the existence,
validity or termination of this Deed or any non-contractual obligation ansing out of
or in connection with this Deed) (a “Dispute’)

Each Party agrees that the courts of England are the most appropriate and
convenient courts to settle Disputes and accordingly no Party will argue to the
contrary

This Clause 22 (Junisdiction) 1s for the benefit of the Secunty Agent only As a
result, the Secunty Agent shall not be prevented from taking proceedings relating
to a Dispute in any other courts with junisdiction To the extent allowed by law, the
Secunty Agent may take concurrent proceedings in any number of junsdictions

This Deed has been entered into as a deed and delivered on the date stated at the
beginning of this Deed.
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Name

Audley St George's Limited

Audley Ellershe Limited

Audley Binswood Limited

Audley St Elphins Limited

Audley Mote Limited

Audley Clevedon Limited

Audley Inglewood Limited

Audley Chalfont Limited

SCHEDULE 1

PART 1: THE BORRO
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PART 2: THE MANCOS

Name Company Number
Audley St George's Management Lln;;ted 09422286
Audley Ellershe Management Limited 09636952
Audley Binswood Management Limited 08275524
Audley St Elphins Management Limited 06105657
Audley Mote Management Limited 06105641
Audley Clevedon Management Limited 06105652
Audley Inglewood Management Limited 06105645
Audley Chalfont Management Limited 08520694
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PART 3: THE SERVICE PROVIDERS

Name Company Number
Audley Court Limited 05160167
Audley Care Limited 05606993
Audley Care White Horse Limited 06562475
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EXECUTION PAGES

The Subordinated Creditors

SIGNED by ) kutv SAAw
Please print name of signatary )
for and on behalf of )
Audley Court Limited ) ature
FATHEA ¢ Rose
KEVIN WA,
Signature E ‘ | ' ‘
\« kA®eriye eose
kevIN AW
“‘mgﬂ NERoME
SIGNED by )
Please print name of signatery ) leN s“AN
for and on behalf of )
Audley Binswood Limited ) %
WATACRIY € Roge
SIGNED by kevin
Please pnnt name of signatory S{»‘ALJ

for and on behalf of
Audley Elphins Limited

SIGNED by

Please pnint name of signatory
for and on behalf of
Audley Mote Limited

e e N Tt

kAtHerine

RoS¢
/&V LN
SHAW
‘ Signature ]

kATRCN € Rose

Nt Vst e e
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SIGNED by )

_— ——Piease pnnt name of signatory —  — *)k- - - — K&V N_ — -
for and on behalf of ) Se\Aw]
Audiey Clevedon Limited ) Signature
EATHER INE
@——% Ros&
SIGNED by

kevin

Please pnrd name of signatary

R .

for and on behalf of S8Aw
Audley Inglewood Limited Signature
b;ém Rese
RosE
SIGNED by . )
Ptease pnnt name of signatory ) Kg;:
for and on behalf of )
Audley Chalfont Limited ) ignature
kAtHeRwe
Rove
SIGNED by )
Please pnnt name of signalary ) keviN
for and on behalf of } . AW

Audley St George's Management Limited ) Slgnéture
%—-—% CRTH LN € RO
SIGNED by ) ﬁ ke
Please pnnt name of signatory ) g
for and on behalf of ) SHAW
| BT\

Audiey Ellerslie Management Limited Signature

kardaun e Ros

SIGNED by
Please panl name of signatory - llé\lm

)
)

for and on behalf of ) WA
d

Audley Binswood Management Limite Eslgnature KR\\
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SIGNED by

for and on behalf of

) =
Ploace pont name of tignatory } /4——5 k&qu\]
% ~ Sl

Audley Elphins Management Limited Signa
kATHCRIN &
R ost

SIGNED by ) %ﬁwn

Please pnnt name of signatory ) S
for and on behaif of ) . BAW
Audley Mote Management Limited ) ignature

kATHuUNeRO3E

SIGNED by )

Please pnnt name of signatory )
for and on behalf of ) - kww
Audley Clevedon Management Limited) K ure ‘

KATHERIME Rose

SIGNED by )
Please pnnl name of signatory ) KQVIN
for and on behaif of ) SHAW
d

Audley Inglewood Management Limited)

S

l Signature \
PN \
CCRRCCOTRT=
kAt uNe
Rose
SIGNED by )
Please pnri name of signatory ) k@w
for and on behalf of } SBAW
}

Audley Chalfont Management Limited

Chane

Ro5SE
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The Borrowers

SIGNED by
Please pnnl name of signatory
for and on behalf of

/6/51&‘1 N
WA

! e e

Audley Ellershe Limited nature
LAtHdUNE
Roye
SIGNED by )
Please print name of signalory ) k&\ll”
for and on behalf of ) SHAW
Audley St George's Limited ) gnature

Ametine Rose

SIGNED by . )

Ptease pnnt name of signatory ) mw
for and on behalf of ) ey - SHAN
Audley Binswood Limited ) ignature ‘ \ !

L i Arderine Rose

SIGNED by ) ey

Please pnnt name of signatory ) SE\AN
for and on behalf of } . L -
Audley Elphins Limited ) wature \ §

kamenne Rose

SIGNED by ) VIN

Please print name of signatery ) SBAW
for and on behalf of ) .
Audley Mote Limited ) Sl%
SIGNED by ) LEVIN SHAW

Please pnnl name of stgnalary )
for and on behalf of )
Audley Clevedon Limited ) Signature

cAaTHanE Rose
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SIGNED by

- — Please pant name of sigRalosy

for and on behalf of

Audley Inglewood Lirmited

SIGNED by

Please pnnt name of signatory
for and on behalf of
Audley Chalfont Limited

N

Tt Tt

- s

Signature
S o e
Ro e

keveN

Signature 1

kATteRwe Rose
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The Mancos

SIGNED by )

Please pnnt name of signatory ) K&‘J (N
for and on behalf of ) - SHAN
Audley St George's Management Limited ure

kATHeRINE
RasE&

SIGNED by )

Please prnt name of signatory ) kevin
for and on behalf of ) ML)
Audley Ellerslie Management Limited ) Signature

SalNS S L T
Roge
SIGNED by )
Please pnnt name of signatory : k@UhO
for and on behalf of ) ELVIN
d

Audley Binswood Management Limite }Signature
M EAtheriNE
RoSE
SIGNED by — = kevin
Please print rame of signatory s RA w

for and on behalf of
Audley Elptuns Management Limited

e Y N

Signature
@,Jé&dk RATH (e
Roge
= ke
%\ SRAW

SIGNED by

Please pint name of signatory
for and on behalf of
Audley Mote Management Limited

L A )

Signature

katelin e Rose

SIGNED by )
Please print name ol signatory ) he\llN
for and on behalf of ) MAw
Audley Clevedon Management Limited) w
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SIGNED by
Please pnnt name of signatory Fevin

)
)

for and on behalf of ) SHaw
d

Audley inglewood Management Limited) Signature
EATHeRINE

Rosk

SIGNED by

for and on behalf of
Audley Chalfont Management Limited

)
Please pnnt name of signatary )
)
)

Q;nature

kATeRe
Rosk
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The Service Providers
SIGNED by

Please pnnt name of signatory
for and on behalf of
Audley Court Limited

LS R )

SIGNED by
Ptease pnnt name of signatory

for and on behalf of

Audley Care Limited %
L, k AHeR NS

e

Rost
SIGNED by ) ety
Piease pnnt name of signatory ) S“M
for and on behalf of )
Audley Care White Horse Limited } Signature
Rote
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The Security Agent

EXECUTED as a DEED by
Situs Asset Management Limited
acting by

in the presence of
Name of withess
Signature of withess
Address.

Occupation

aams
— -\
} Authonsed signatory \_\5'%“60‘0(

Gavin Willlams
Vice President

/g/‘—\
155 Bishopsgate, 10th Floor
London, EC284 370

N
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