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Report of the directors

The directors present their report and the financial statements of the company for the period from
11 June 2004 to 31 July 2005.

Principal activities and business review

The principal acuvity of the company during the year was the production and sale of fire safety analysis
software.

There was a loss for the after raxation amountng to £12,133.
Results and dividends

The trading results for the period and the company's financial position at the end of the period are shown
in the attached financial statements.

The directors have not recommended 2 dividend.
The directors and their interests in the shares of the company

The direcrors who served the company dunng the period together with their beneficial interests in the
shares of the company were as follows:

Ordinary Shares of £1 each

At At

31 July 2005 11 June 2004

or later date

of appointment

Mr H Firth 1,500 -
Mr J Robinson - —

Mr M Green - _

Mr H Firth was appotnted as a director on 21 October 2004.
Mr | Robinson was appointed as a director on 21 October 2004.
Mr M Green was appointed as a director on 21 Ocrober 2004.

Mr D Cartron retired as a director on 21 Qcrober 2004,
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Directors’ responsibilities

United Kingdom company law requires the directors to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the company at the end of the penod and of
the profit or loss for the period then ended. In preparing those financial statements, the directors are
required to:

- sclect swtable accounting policies and then apply them consistently
- make judgements and esumates that are reasonable and prudent

- prepare the financal statements on the going concern basis unless 1t 1s Inappropriate to
presume that the company will continue 1n business.

The directors are responsible for keeping proper accounting records, for sateguarding the assets of the
company and for taking reasonable steps for the prevenuon and detection of fraud and other irregulariges.

Auditors

A resolution to re-appoint Grant Thornton VI LLP as auditors for the ensuing year will be proposed at
the annual general meeting in accordance with section 385 of the Companies Act 1985.

ON BEHALF OF Tty BOARD

C%

Mr ] Robinson
Director

10 October 2005
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Report of the independent auditors to the members of
Vulcan Solutions Limited

We have audited the financial statemcents of Vulean Solutions Limmited for the period from 11 June 2004 to
31 July 2005 which comprise the principal accounting policies, profit and loss account, balance sheet and
notes 1 to 13. These financial statements have been prepared under the accounting policies sct out
therein.

This report ts madc solely to the company’s members, as a body, in accordance with Section 235 of the
Companies Act 1985, Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors’ report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions
we have formed.

Respective responsibilities of directors and auditors

The directors' responsibilities for preparing the report of the directors and the financial statements m
accordance with United Kingdom law and accounting standards are set out in the statement of directors’
responsibilities.

Our responsibility is to audit the financial statements 1n accordance with relevant legal and regulatory
requirements and Umited Kingdom audiung standards.

We report to you our opinion as to whether the financial statements give a true and fair view and are
propetly prepared in accordance with the Companies Act 1985, We also report to you if, in our opinion,
the report of the directors is not consistent with the financial statements, if the company has not kept
proper accounting records, if we have not received all the mformation and explanations we require for our
audit, or if information specified by law regarding directors’ remuneration and transactions with the
company is not disclosed.

We read other information contained in the report of the directors and consider whether it 1s consistent
with the audited financial statements. We consider the implications for our report if we become aware of
any apparent misstatcments or matenal inconsistencies with the financial statements. Qur responsibilities
do not extend to any other informaton.

Basis of opinion

We conducted our audit in accordance with Unrted Kinpdom auditing standards issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant esdmates and
judgements made by the directors in the preparation of the financial statements, and of whether the

accounting policies are appropriate to the company's circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessaty in order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or other irregulanty or
error. In forming our opinion we also evaliated the overall adequacy of the presentation of information in
the financtal statements.




Report of the independent auditors to the members of
Vulcan Solutions Limited (continued)

Opinion

In our opinion the financial staternents give a true and fair view of the state of affairs of the company as at
31 July 2005 and of its loss for the period then ended, and have been properly prepared in accosdance
with the Compantes Act 1985,

65 Mk U L7
SRANT THORNTON UK LLDP
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS

SHEFFIELD
10 October 2005




Vulcan Solutions Limited 7
Financial statements for the period from 11 June 2004 to 31 July 2005

Principal accounting policies

Basis of accounting

The fhinancial statements have been prepared under the historical cost convention.

Cash flow statement

The directors have taken advantage of the exempton in Financial Reporting Standard No 1 (Revised
1996) from including a cash flow statement in the financial staterments on the grounds that the company 1s
small.

Turmover

The urnover shown in the profit and loss account represents amounts invoiced during the period,
exclusive of Value Added Tax.

Fixed assets
All fixed assets arc imtially recorded at cost.
Foreign currencies

Assets and liabilities 1n foreign currencies are translated into sterling at the rates of exchange rling at the
balance sheet date. Transactions in foreign currencies are translated into stethng at the rate of exchange
ruling at the date of the transaction. Exchange differences are taken into account i artiving at the
operating profit.
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Profit and loss account

Period from

11 Jun 04 to

31 Jul 05

Note £

Turnover 1 3,000
Cost of sales 2,500
Gross profit 500
Other operating charges 2 12,878
Operating loss 3 (12,378)
Interest receivable 245
Loss on ordinary activities before taxation (12,133)
Tax on loss on ordinary activities 4 -
Loss for the financial period 10 (12,133)

All of the activities of the company are classed as contnuing.

The company has no recognised gains or losses other than the results for the period as set out above.

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

31 jul 05
Note £
Current assets
Debtors 6 967
Cash at bank 24,769
25,736
Creditors: amounts falling due within one year 7 7,869
Net current assets 17,867
Total assets less current liabilities 17,867
Capital and reserves
Called-up equity share capital 9 30,000
Profit and loss account 10 (12,133)
Shareholders' funds 11 17,867

These financial statements were approved by the directors on 10 October 2005 and are signed on theix

behalfby:, Wf
I\

The accompanying accounting policies and notes form part of these financizl statements.
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Notes to the financial statements

Turnover

100% of rnover in the vear was made outside the LiU.

Other operating income and charges

Period from
11 Jun 04 to
31Jul 05

£

Admmistrative expenscs 12,878

Operating loss

Operating loss is stated after charging:
Period from
11 Jun 04 to
31Jul 05

Directors' emoluments -
Auditors' remuneration:

Audit fees 1,180

Taxation on ordinary activities
There 1s no tax charge for the period ended 31 July 2005.

No provision has been made for the deferred tax on wrading losses carried forward. The total amount
unprovided for is £2.305. At present 1t is not envisaged that future taxable profits will be sufficient for
these timing differences to be reversed.

Factors affecting current tax charge

The tax assessed on the loss on ordinary activities for the year is higher than the standard rate of
corporation tax it the UK of 19%.

2005

£

Loss on ordinary activittes before taxagon (12,133)
Loss on ordinary activities by the rate of tax (2,305)
Unrelieved tax losses catried forward 2,305

Total current tax -
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Directors and employees

No salaries or wages have been paid to employees, including the directors, during the period.

Debtors
31 Jul 05
£
Other debtors 96
Prepavments and accrued income 871
967
Creditors: amounts falling due within one year
31 Jul 05
£
Trade creditors 1,694
Accruals and deferred income 6,175
7,869

Related party transactions
The largest shareholder of Vulcan Solutions Limited 13 Buro Happold Engineers Limited. Purchases from
that company for the period total £4,336, and there 1s a creditor balance at the vear end for £1,040 owing

to them.

Another sharcholder of Vulcan Solutions Limited is Sheffield University Knterprises Limited. Purchases
from that company for the period totat /3,127, and amounts owing to them at the year end for 648

Share capital

Authorised share capital:

31Jul 05

£

50,000 Ordinary shares of £1 each 50,000
Allotted, called up and fully paid:

Neo £

Ordinary shares of £1 each 30,000 30,000
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Reserves
Profit and loss
account
£
LLoss for the period (12,133)
At 31 July 2005 (12,133)
Reconciliation of movements in shareholders’ funds
31 Jul 05
£
Loss for the financial period (12,133)
New equity share capital subscribed 30,000
Net addition to shareholders’ equity funds 17,867
Closing shareholdets' equity funds 17,867

Capital commitments

The company had no capital commitrments at 31 Juh 2005,

Contingent liabilities

Thete were no contungent liabilities at 31 July 2005.




