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Rule 2.33 Form 2.17B

The Insolvency Act 1986

Statement of administrator’s 2.17B

proposals
Name of Company: Company number:
Tyregenics Limited 05145761
In the: Court case number:
High Court of Justice, Leeds District 65 of 2009
Registry

[full name of court]

(a) Insertfull mame(s)and ~ We, (a) D.F. Wilson and J.N.R. Pitts of Begbies Traynor, Glendevon House, Hawthorn Park,
address(es) of - (Cga] Road, Leeds, LS14 1PQ

administrator(s)
attach a copy of our proposals in respect of the administration of the above company.
* Delete as applicable
A copy of these proposals was sent to all known creditors on

(b) 9 March 2009
| Y

(b) Insert date

Signed:

Joint Administrator

Dated: 09 ./07 !O‘i

Contact Details:
You do not have to give any contact information in Begbies Traynor
the box opposite but if you do, it will help Companies Glendevon House, Hawthom Park, Coal Road, Leeds, LS14 1PQ
House to contact you if there is 2 query on the form.
The contact information that you give will be visible Tel: 0113 2375560
to searchers of the public record
Fax Number; 0113 2375561 DX Number:
When you have completed and signed this form please send it to the Registrar of Companies at:
Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff
*AlCJWBBZ*
A4 17/0372009 370

COMPANIES HOUSE
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Begbies Traynor

09 March 2009 Our Ref: T3868/DFW/INRP/RDC.3
PRIVATE & CONFIDENTIAL Your Ref:

Contact: Matthew Russell
TO ALL CREDITORS

Al4 17/03/2009 n
COMPANIES HOUSE

Dear Str/Madam

TYREGENICS LIMITED (IN ADMINISTRATION)
Re: Meeting of creditors to consider the administrators’ proposals

I am writing with reference to our appointment as joint administrators of the above named Company on 15
January 2009.

We have now formulated our proposals for consideration by the creditors and, therefore, enclose the
documentation detailed below.
1. A report of the administrators’ proposatls to creditors; i

2. Formal Notice of a meeting of creditors in accordance with paragraph 51 of Schedule B1 to the |
insolvency Act 1986; ‘

3. Aform of proxy to enable you, if you wish, to nominate a representative to attend on your behalf;
Finally, when returning the proxy form, please enclose a statement supporting your claim.

Yours faithfully
For Tyregenics Limited

Mot |

J.N.R. Pitts
Joint Administrator

Encl.
The affairs, business and preperty of the Company are being ged by the joint administrators, who act as the Company's agents.

Bagbies Traynor is committed fo ensuring that alf persons entitled to participate in insolvency meetings have the
opportunity fo do so. Should you, therefore, require this information in a different format or have particular access
requirements, please contact this office so that suilable arrangements can be  made.

Glendevon House, Hawthorn Park, Coal Road, Leeds, LS14 1PQ
T: 0113 237 5560 F: 0113 237 5561 E: leedsgh@begbies-traynor.com W: www.begbies-traynor.com

Begbies Traynor (Central) LLP, a limited liability Partnership, registered in England No QC306540, registered office: 340 Deansgate, Manchester, M3
4Ly,

Any reference to a partner is to a member of the limited liability partnership. A list of partners is available for inspection at the registered office.
A member of the Begbies Traynor Group; Specialist Professional Services www.begbies-traynorgroup.com

Don Bailey. Kevin Coates, Antony Fanshawe, William John Kelly, Gerald M Krasner, Simon Lundy, James Martin, Robert Maxwell, Julian Pitts, Michae!
Saville, Paul Stanley, Sue Stockley, Richard William Traynor and David Wilson are licensed to act as insolvency practitioners by the Institute of Chartered
Accountants in England and Wales.
Charles Brook, Stephen Conn, Philip Deyes, Paul Finnity, Jason Greenhalgh, Andrew Haslam, Gary Lee, David Moore, Julie Palmer, Ron Robinson,
Robert Sadler, Peter Sargent, Joanne Wright and Robert Young are licensed to act as insolvency practitioners by the Insolvency Practitioners
Association.
Peter Blair, Dawn L Chadwick, Andrew Dick, John Lowe and Richard Saville are licensed to act as insalvency practitioners by the Secretary of State for
Business, Enterprise and Regulatory Reform. David Anthony Homer, David Broadbent and Andrew MacKenzie are licensed to act as insolvency
practitioners by the Association of Chartered Certified Accountants.

Partners, Directors, and Consultants acting as administrators or administrative receivers contract as agents and without personal Fability.
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Julian Pitts and David Wilson appointed Joint Administrators on 15 January 2009

The affairs, business and property of the Company are being managed by the
Joint Administrators, who act as the Company’s agents.

- s Limited (in Administration)

Report and Proposals of the Joint Administrators
under the provisions of Paragraph 49 of Schedule
B1 to the Insolvency Act 1986

Contents

Iinterpretation
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Circumstances giving rise to the appointment of Administrators
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The Joint Administrators’ proposals
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1. Joint Administrators’ account of receipts and payments
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3. Joint Administrators’ time costs and expenses
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1. INTERPRETATION

Expression
“the Company”

“the Administration”

“the Joint Administrators™

“the Act”
“the Rules”
“the creditors”

“preferential creditor”

“unsecured creditor”

Meaning

Tyregenics Limited (In Administration)

The appointment of Administrators under Schedule B1 of the Insolvency Act
1986 on 15 January 2009

Julian Pitts of Begbies Traynor, Glendevon House, Hawthom Park, Coal Road,
Leeds, LS14 1PQ and David Wilson of Begbies Traynor, Glendevon House,
Hawthom Park, Coal Road, Leeds, LS14 1PQ

The Insolvency Act 1986, as amended
The Insqlvency Rules 1986, as amended
All preferential creditors and all unsecured creditors

Any creditor of the Company whose claim is preferential within Section 386 of
the Insolvency Act 1986 as at 15 January 2009 being the date the Company
entered Administration.

Any person (other than a preferential creditor) who has, or claims to have, any
claim against the Company (whether the claim be present, future or contingent
or prospective and whether liquidated or for damages and whether arising in
contract or tort or otherwise) in connection with or arising from any matter
occurring prior to 15 January 2009, '

2. STATUTORY INFORMATION

Date of Incorporation:
Company registered number:
Registered office:

Trading address:

Principal business aclivities:
Trading names:

Directors:

Company Secretary:
Auditors:

Share capital:
Shareholders:

4 June 2004

05145761

c/o Begbies Traynor, Glendevon House, Hawthom Park, Coal
Road, Leeds, LS14 1PQ

Unit 16, Baglan Industrial Estate, Baglan, Port Talbot, SA12 7DJ
Waste Product Recycling

None

Andrew Peter Hinton, Michel Levasseur, Jim Mercer, Nichclas
Andrew Wyatt

Alastair Cooper

Montpelier Audit Ltd

100,000 Ordinary Shares

Credential Environmental Lid 64,310 ordinary subscriber shares
BOC Holdings 20,000 ordinary subscriber shares

Fieldturf Tarkett Inc 11,725 ordinary subscriber shares

RTI Cryogenics Inc 3,965 ordinary subscriber shares




3. DETAILS OF APPOINTMENT OF

ADMINISTRATORS

Name(s) of joint administrator(s}):

Date of Administrators’ appointment:
Court;

Person(s) making appointment /
application:

Acts of the Joint Administrators:

EC Regulation on Insolvency:

David Wilson and Julian Pitts, Partner and Licensed Insolvency
Practitioner of Begbies Traynaor, Glendevon House, Hawthom
Park, Coal Road, Leeds, LS14 1PQ

15 January 2009

High Court of Justice, Leeds, 65 of 2009

The Directors of the Company

The Joint Administrators act as officers of the court and as agents
of the Company without personal liability. Any act required or
authorised under any enactment to be done by an administrator
may be done by any one or more persons holding the office of
administrator from time to time.

The EC Regulation on Insolvency Proceedings (Council
Regulation (EC) No. 1346/2000) applies to these proceedings
which are ‘main proceedings’ within the meaning of Article 3 of the
Regulation.

STATUTORY PURPOSE OF ADMINISTRATION

Paragraph 3 of Schedule B1 to the Act provides as follows:

“3 (1) The administrator of a company must perform his functions with the objective of:

{a) rescuing the company as a going concem, or

{b) achieving a better result for the company’s creditors as a whole than would be likely if the
company were wound up (without first being in Administration), or

(c) realising property in order 10 make a distribution to one or more secured or preferential

creditors.

(2) Subject to subparagraph (4), the administrator of a company must perform his functions in the
interests of the company’s creditors as a whole.

{3) The administrator must perform his functions with the objective specified in subparagraph (1)(a)

unless he thinks either:

(a) thatitis not reasonably practicable to achieve that objective, or
{b) that the objective specified in subparagraph (1}b) would achieve a better result for the
company’s creditors as a whole.

{4) The administrator may perform his functions with the objective specified in subparagraph (1)(c}

only if:

{a) he thinks that it is not reasonably practicable to achieve either of the objectives specified in
subparagraph (1}a) and (b), and
{b) he does not unnecessarily harm the interests of the creditors of the company as a whole.”




4. CIRCUMSTANCES GIVING RISE TO THE
APPOINTMENT OF ADMINISTRATORS

The Company was incorporated in 2004 and remained dormant unti! Novernber 2008 when its incorporation
name was change to Tyregenics Limited.

The Company was purchased to be used as a joint venture vehicle between the shareholders listed at
Section 2.

The Company was to create the Company’s only cryogenic tyre reprocessing plant and its core business was
to be one of the principal suppliers to Field Turf Tarkett Inc. who had a patented a process in the line of
artificial sports turf for which the specific properties of tyre crumb, preduced through cryogenic means, is most
suited.

It was therefore intended that the Company would use its contract with Field Turf as the foundation for its
business model, whilst exploring alternative markets for the by-products created, when producing the specific
grade of crumb required for sport surfaces.

The plant required to process the raw tyre chip was purchased from a Canadian manufacturer specialising in
such equipment and the Company set about having the equipment installed and commissioned.

Due to the size and nature of the plant, substantial works were required to the Company’s 10,000 square foot
leasehold unit in Port Talbot, South Wales. This included but was not limited to in excess of £200,000 on
electrical switch gear, digging through the floor to mount the hammer mills 2.5 metres underground and the
mounting and pipe work associated with the two liguid nitrogen tanks to be installed by BOC.

The substantial investment was all funded by the Company's shareholders and in the year to March 2007,
during which the Company did not trade, a loss of £565,000 was recorded.

The commissioning works continued throughout 2007 but although the plant was operational, the Company
did not consider that it met the performance protocol agreed with the manufacturer.

The loss recorded for the Company’s first full year to March 2008 was £1,591,000. A substantial part of this
was continued set up and commissioning costs rather than trading losses.

In 2008 the Company's principal client for the cryogenic tyre crumb was acquired by an independent group in
France. It was then confirmed to the Company that notwithstanding expectations at the time of the plant
being set up, their own sales demand for 2009 was forecast to be substantially lower than previous years dug
to the general economic downtum.

It was decided at the end of November that the majority of the workforce would be laid off for three months to
enable essential repairs and routine maintenance to be carried out.

Whilst the commercial manager was making good progress in identifying new markets for the crumb and its
by products, the generated sales forecast would not meet the level of cash flow required to meet the plant
overheads. In the absence of the volume commitment from the Company’s principal client to purchase the
Company's crumb and any additional support from the Company's shareholders, the Company’s directors
resolved to place the Company into administration.

Accordingly D F Wilson and J N R Pitts were appointed Joint Administrators of the Company by the directors
on 15 January 2009.




5. THE ADMINISTRATION PERIOD

Receipts and Payments

As a result of the majority of the work force having been laid off for the repairs and improvements, the
eryogenic plant was not operational at the time of our appointment It was the advice of the valuation agents
acting under the Administrators’ instructions, Eddisons, that any sale of the business and/or the plant would
require the plant to be operational if its sale price was o be maximised.

In the circumstances the Administrators retained a limited number of key personnel who would be able to
carry out repairs and maintenance on the plant and also run the plant for demonstrations to prospective
buyers.

The remaining work force were all made redundant with immediate effect upon our appointment.

Although the Administrators’ required the plant to be in an operational state, it was not the Administrators’
intention to embark upon a full scale trading of the Company’s business as the operating costs of the plant
were prohibitive in terms of the liquid nitrogen and energy costs and there were no high volume orders for any
of the Company’s end products to justify incuming the overhead. In addition, at the time of the Company

entering into administration, the Company had existing stock of various grades of rubber crumb. It was

therefore the Administrators’ intention to focus on finding buyers for the Company’s existing stock before
considering production on any scale.

income

Attached at Appendix 1 is our account of receipts and payments from the commencement of Administration to
date. You will note that there have been realisations in the sum of £76,458. £6,436.22 of this relates to
outstanding book debts due to the Company that have been collected since our appointment.

As at the date of appointment, the Company had a credit bank balance in the sum of £65,528 and this is
reflected within the receipts and payments account as cash at bank. Since our appointment, there have been
realisations in the sum of £4,440 for sales carried out in the trading administration period.

Expenditure
You will note from the enclosed receipts and payments account that current expenditure amounts to £64,772.

The majority of this expenditure relates to costs to facilitate the ongoing trading of the Company. A total of
£41,139 has been expended on direct labour and sub-contractors for the trading pericd to date.

6. FUTURE STRATEGY

The Administrators have contacted the manufacturer of the Company's plant which holds an option to re-
purchase the plant. The manufacturer has not exercised the option within a required 30 day time limit and the
Administrators therefore intend to pursue a sale of the Company's business as a going concem.

The Administrators have therefore now placed the business for sale on the open market to which end an
advert in the Financial Times was placed on Friday 6 March 2009,

This advert has generated a number of enquiries, in addition to enquiries that had been made from parties
that had leamed of our appointment, prior to the public advert being placed.

The sales pack has been produced and will be circulated to all parties that have expressed interest.




Upon when formal offers are received, the Administrators intend to pursue a sale of the business for
continued operation at the Port Talbot site.

In the meantime, the Joint Administrators will continue to seek to dispose of the Company’s stock and utilise
the realisations to meet the Company’s averheads, which have been kept to a minimum but consist in the
main of staff salaries, rent and utilities.

7. JOINT ADMINISTRATORS’ PROPOSALS

Purpose of the Administration

Woe are required to set out our proposals for achieving the purpose of the Administration which in this context
means one of the objectives specified in paragraph 3 of Schedule B1 to the Act as set out at section 3 of this
report above,

For the reasons set cut in our report, we presently consider that the most appropriate objective to pursue in
this case is that specified in subparagraph 3(1)(b), namely a better realisation of the Company's assets than if
it were first in liquidation. :

We do not believe that the Company can be rescued as a going concem due to the level of liabilities and
funding requirements.

It is proposed that:

(i) The Joint Administrators continue to manage the affairs and property of the company in such a
manner as they consider expedient with a view to achieving the purpeses for which the Company
was placed into administration,;

(i) If the Joint Administrators consider it appropriate, they apply to Court under the provisions of
Paragraph 76(2)(A) of Schedule B1 to the Insolvency Act 1986 for an order that their term of office
be extended;

(ii) The Joint Administrators be authorised to draw remuneration in accordance with the detailed
analysis provided in accordance with statement of insolvency practice 9 appended to this report.

(iv)  The Joint Administrators future costs be drawn on a time costs basis in accordance with the houry
charge out rates appended to this report.

(v) The Administrators be authorised to apply provisions at Paragraph 83 of Schedule B1 to the
Insolvency Act 1986 enabling the company to move from Administration to creditor's voluntary
liquidation in the event of there being sufficient funds to distribute to unsecured creditors. It is
proposed that the Administrators be appointed as joint liquidators, Creditors may nominate a
different person as the proposed liguidator provided that the nomination is made before the
proposals are approved.

(vi) The Administrators be authorised to apply provisions at Paragraph 84 of Schedule B1 to the
Insolvency Act 1986 enabling the Company to move from Administration to Dissolution.

(viil) The Joint Administrators be empowered by creditors to do all such things and generally exercise
their powers as they in their discretion consider desirable or expedient in order to achieve the
purposes of the Administration.




{(viii) In accordance to paragraph 98 of Schedule B1 of the Insolvency Act 1986 the Joint Administrators
be discharged from ligbility upon filing of the notice of conclusion of the Administration pursuant to
either paragraphs 83 or 84 of Schedule B1 of the Insolvency Act 1986.

We consider that being able to continue to trade in the context of an Administration as an altemative to the
immediate cessation of trade and liquidation of the Company has improved the prospects of the second
objective being achieved.

In order that the purpose of the Administration may be fully achieved, we propose to remain in office as
Administrators in order to conclude the realisation of the Company’s business assets on a going concem
basis. The principal matters to deal with in this respect are:

+ Continue trading to maximise stock realisations; and
» The sale of the Company's business.

Section 176A Fund for Unsecured Creditors

Section 176A of the Act provides that, where the company has created a floating charge after 15 September
2003, the administrator must make a prescribed part of the company's net property available for the
unsecured creditors and not distribute it to the floating charge holder except in so far as it exceeds the amount
required for the satisfaction of unsecured claims. Nef property means the amount which would, were it not for
this provision, be available to floating charge holders out of floating charge assets (i.e. after accounting for
preferential debts and the costs of realisation). The prescribed part is calculated by reference to a sliding
scale as follows:

Q 50% of the first £10,000 of net property,
O 20% of net property thereafter;
0O Up to a maximum amount to be made available of £600,000

An administrator will not be required to set aside the prescribed part if:

0 the net property is less than £10,000 and he thinks that the cost of distributing the prescribed part
would be disproportionate to the benefit; (Section 176A(3)) or

0 he applies to the court for an order on the grounds that the cost of distributing the prescribed part would
be disproportionate to the benefit and the court orders that the provision shall not apply (Section
176A(5)).

Rule 2.33 of the Rules requires that our proposals for achieving the purpose of the Administration shall
include, to the best of our knowledge and belief, an estimate of the value of the prescribed part and an
estimate of the value of the Company’s net property.

Since there is no floating charge liability in this case the provisions of section 176A have no application and
consequently the value of both the prescribed part and the Company’s net property is nil.

Administrators’ Remuneration

The Joint Administrators propose fo be remunerated on the basis of their hourly costs at scale rates
calculated on the time properly spent in the course of the Administration and that they may draw their
remuneration on account as and when funds pemmit. The Joint Administrators also seek approval to re-
charge expenses in line with their firn's policy.

Remuneration drawn will be notified to any creditors” committee appointed under paragraph 57 of Schedule
B1 to the Act. In the absence of a creditors’ committee, details of time incumred and disbursements drawn will
be reported to creditors in accordance with Statement of Insolvency Practice 9 issued by the Joint Insolvency
Committee on behalf of the Administrators’ licensing bodies.




Total time spent to date on this assignment amounts to 217.67 hours at an average composite rate of
£239.52 per hour resulling in total time costs to date of £52,136. There also remain outstanding
disbursement costs of £352.65.

To assist creditors in determining this matter, the following further information as regards time costs and
expenses is set out at Appendix 3:

O Begbies Traynor policy for re-charging expenses
O Begbies Traynor charge-out rates

In addition to the information provided at Appendix [3], a copy of the creditors’ guide to Administrators’ fees is
available on request. Altematively, the guide can be downloaded from htip:/Avww.begbies-
traynor.com/uploads/documentsfjul 08/bt 1215095173 ADM 9503.dochitp:/fwww.insolvency-
practitioners.org.uk/uploads/Admin. pdf

8. STATEMENT OF AFFAIRS

The directors were served with notices to submit a statement of affairs to the Administrator, upon
appointment. :

Although delayed, with the consent of the Administrators by virtue of the granting of an extension the directors
have now collectively submitted a request for the Administrators to prepare the Statement on their behalf, as
the Administrators are in control of the Company’s financial records.

This is nearing completion and will be provided to the board for approval and filing in the next few days.

A copy of the latest draft is appended to this report, which we consider will 'be identical to the final version to
be filed, however if for any reason there is any material difference, a copy of the final version with an
explanation as to the variances will be available for the creditors meeting.

it should be noted that the value of the Company’s principal asset, it's cryogenic plant does not have a
specific value attributed to it. This is due {o the fact that it is extremely specialist and does not have any
comparables. Additionally we would not wish to prejudice the level of a potential sale by applying our agent’s
estimate to the statement.

As however there is no creditor with a secured debt, it is expected that the sale price will result in a distribution
to the unsecured creditors.

9. MEETING OF CREDITORS

Whilst the likely sale price of the Company’s assets is not known, as there is no debt to a bank or any other
creditor holding security of the Company's assets it is likely that whatever funds become available from the
sale of the Company’s assets will be available to the Company’s unsecured creditors, subject only to the
preferential claims of employees,

In the circumstances the Administrators are required to convene a meeting of creditors for them to consider
the Administrators' proposals in accordance with Paragraphs 50 and 51 of Schedule B1 {o the Insolvency Act
1986.

| therefore enclose a formal Notice of the creditors’ meeting to be held on Monday 30 March 2009 at the
Company’s premises in Port Talbot.




At the meeting of creditors a further copy of these proposals will be laid before the meeting and creditors will
be asked to formally consider the Administrators’ proposals set out in section 7 of this report.

10. CONCLUSION

The outcome to creditors in this matier is dependent on the cutcome of the sale of the Company's business
which will be ascertained following the receipt of appropriate offers to purchase the business.

| wilkreport on progress again approximately six months after the commencement of the Administration, or at
th nclusion of the Administration, whichever is the socner.

J.NR. Pitts
Joint Administrator

Date: 6 March 2009




INCOME

Sales
Book Debts
Cash at Bank

EXPENDITURE

Sub Contraciors
Direct Labour

Rents

Telephone

Carriage

Professional Fees
Bank Charges

Repairs & Maintenance
Vehicle Running Costs
Specific Bond
Statutory Advertising

Balance
MADE UP AS FOLLOWS

Trade Debtors

VAT Receivable
Floating Current Alc
Trade Creditors
VAT Payable

Page 1 of 1

Tyregenics Limited
{In Administration)

Income and Expenditure Account
15 January 2009 to 02 March 2009

IPS SQL Ver. 5.05

Total (£)

4,440.00
6,436.22
65,582.41

76,458.63

13,480.60
27,658.82
9,041.09
179.61
7,320.64
158.20
24.00
5,000.00
694.00
1,056.00
158.22

64,772.18

11,686.45

3,174.00
5,149.28
16,198.75
(12,169.58)
(666.00)

11,686.45




Insolvency Act 1986

Tyregenics Limited

Estimated Statement Of Affairs as at 15 January 2009

Book Value Estimated to Realise
£ £ £
ASSETS
VAT refund 36,368.96 36,368.96
Crown Set-off (19,941.45) (19,941.45)
16,427.51 16,427 .51
Plant & Machinery Uncertain Uncertain
Stock 562,700.00 200,000.00
Book Debts 121,258.00 90,944.00
Cash at Bank 65,528.00 65,528.00
372,899.51
PREFERENTIAL CREDITORS:-
DE Arrears & Holiday Pay 5,000.00
Employee Arrears/Hol Pay 5,000.00
10,000.00
362,899.51
Estimated prescribed part of net property where applicable (to carry forward) NIL
362,899.51
DEBTS SECURED BY FLOATING CHARGE
NIL
362,899.51
Estimated prescribed part of net properly where applicable (brought down) NIL
362,899.51
Unsecured non-preferential claims (excluding any shortfall to floating charge holders)
Shortfall to preferential creditors (brought down) NIL
Trade & Expense Creditors 637,881.00
Employees 290.95
Department of Employment 1,424.71
Shareholder Loans 2,235,000.00
2,874,596.66
Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall to floating charge holders) (2,511,697.15)
(2,511,697.15)
Issued and called up capital
Share Premium Acount 1,680,000.00
Ordinary Shareholders 100,000.00

1,780,000.00

TOTAL SURPLUS/(DEFICIENCY)

Page 1 of 1

(4,291,697.15)
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BEGBIES TRAYNOR

POLICY FOR RE-CHARGING EXPENSES INCURRED BY OFFICE HOLDERS IN
RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

INTRODUCTION

This note applies where a licensed insolvency practitioner in the firm is acting as an office
holder of an insolvent estate and seeks creditor approval to make a separate charge by way
of expenses or disbursements to recover the cost of facilities provided by the firm. Standard
professional practice’ requires that such charges should be disclosed to those who are
responsible for approving his remuneration, together with an exptanation of how those
charges are made up and the basis on which they are arrived at,

DEFINITIONS
Required professional practice classifies expenses into two broad categories:-

0 Category 1 expenses (approval not required) — specific expenditure that is directly related
to a particular insolvency case, where the cost of the expense incurred is referable
against an independent external supplier's invoice or published tariff of charges;

O Category 2 expenses (approval required) - all other items of expenditure:
=  Which cannot, or cannot easily, be directly related to a particular insolvency case
because there is an element of shared or allocated cost; andfor
=  Where the cost of the expense incurred is an estimated, unitised cost with the
estimate based on external costs or opportunity cost.

DISBURSEMENT CHARGES (Category 2 Disbursements)

1. Mileage is recovered at 40p per mile. The Categofy 2 element relates only to
company cars. . .

2. Charges are made as follows:
Postage Actual
Photocopying 15p per sheet

3. Internal Room Hire Is charged at £150 per meeting.

4. Storage is provided by a connected storage company in which D F Wilson and I N R
Pitts have an interest. Boxes are supplied at a cost of £4 each and boxes are stored
at a cost of £12.00 per box per annum. Destruction charges are £5 per box.

4. Asset Appraisal and Disposal services are provided by BTG Asset Consulting, a
division of BTG Consulting LLP, which Is part of Begbies Traynor Group plc. Asset
Appraisal and Disposal costs are charged at £125 per hour and are reclaimed from
asset realisations of the company.

5. Asset tracking or tracing/investigation services are pravided by BTG Intelligence,
which is part of Begbies Traynor Group plc. Costs are charged at a rate of £125 per
hour. Surveillance services are charged at a rate of £60 per hour.

! Statement of Insolvency Practica 8 (SIP 9) effective from 1 August 2005.



-

BEGBIES TRAYNOR CHARGE-QUT RATES

Begbies Traynor is a national firm. The rates charged by the various grades of staff that may-
woik on a case are set nationally, but vary to suit local market conditions.

The rates applying to the Glendevon House, Leeds office as at the date of this report are as
follows:

Charge-out
Rate

Grade of staff (£ per hour)
Parther 395
Director 325
Senjor Manager 285
Manager 250
Assistant Manager 195
Senior Administrator 180
Administrator 130
Cashier/Secretarial . 100

Junior Administrator ~ 100

Time spent by support staff for carrying out shorter tasks, such as typing or dealing with post,
js not charged to cases but is carried as an overhead. Only where a significant amount of
time is spent at one time on a case is a charge made for support staff.

Time is recorded in units of 0.10 of an hour (i.e. 6 minute units).




Rule 2.35

(a) Insert full name(s) and
address(es) of the
administrator(s}

(b) Insert full name and
address of registered office of
the company

(c) Insert details of place of
meeting

(d} Insert date and time of
meefing

*Delete as applicable

DOCUMENT 2

ADM 6201 - [ - 012083

Form 2.20B

Notice of a meeting of creditors

Name of Company: Company number:
Tyregenics Limited 05145761
In the: Court case number:
High Court of Justice, Leeds District 65 of 2009
Registry

[full name of court]

Notice is hereby given by (a) D.F. Wilson and J.N.R. Pitts of Begbies Traynor, Glendevon House, Hawthorn
Park, Coal Road, Leeds, LS14 1PQ

that a meeting of the creditors of (b) Tyregenics Limited , c/o Begbies Traynor, Glendevon House, Hawthomn
Park, Coal Road, Leeds, LS14 1PQ

is to be held at (c) Unit 16, Baglan Industrial Estate, Baglan, Port Talbot, SA12 7DJ (the Company’s
trading premises)

on (d) 25 March 2009 at 11am

The meeting is:

*(1) an initial creditors’ meeting under paragraph 51 of Schedule B1 to the Insolvency Act 1986 (“the
Schedule™) '

I invite you to attend the above meeting.

A proxy form is enclosed which should be completed and returned to me by the date of the meeting if you
cannot attend and wish to be represented.

In order to be ghtitled to vote under Rule 2.38 at the meeting you must give to me, not later than 12.00 hours
on the businesg day before the day fixed for the meeting, details in writing of your claim.

Signed:

Joint Administrators

Dated: 6¢ _/03 ]0‘1

A copy of the proposals is attached




Rulie 8.1

Please give full name and
address for communication

Please insert name of person
{who must be 18 or over) or the
*chairman of the meeting” (see
note below). 1f you wish to
provide for allernative proxy-
holders in the circumstances
that your first choice is unable to
attend, please state the name(s)
of the altlemative(s) as well

Please delete words in brackets
if the proxy-holder is only to vote
as directed i.e. he has no
discretion

* Please delete as appropriate

This form must be signed

Only to be completed if the
creditor has not signed in person

TYREGENICS LIMITED ’ ADM 6202 - 2 - 026083
Insolvency Act 1986

Form 8.2
Proxy (Administration}

Name of Creditor

Address

Name of proxy-holder 1
2
3

| appoint the above person to be my / the creditor's proxy-holder at the meeting of creditors to
be held on , or at any adjournment of that meeting. The proxy-holder is to propose or vote as
instructed below (and in respect of any resolution for which no specific instruction is given, may
vote or abstain at his/her discretion).

Voting Instructions for resolutions

1. For the acceptance / rejection” of the administrator's proposals / revised proposals® as
circulated

2. For the appointment of:

of:

representing:
as a member of the creditor's committee

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor/member or other authority for signature

Remember; there may be resolutions on the other side of this form.

Particulars of claim for voting purposes

Total claim (incl. VAT) at 15 January 2009 {PLEASE ATTACH A STATEMENT OF CLAIM}

Estimated value of security held (if any) ‘

Particulars of security

NACTIMEMT 2




