*********

CCCCCCCCCCCCCC



FEV UK Limited

Contents of the Financial Statements
for the Year Ended 31 December 2018

Page
Company Information 1
Report of the Directors : 2
kt;,port of the Im;lependent Auditor' 3
b income Statgme;lt 5
I:Ba'll_ance‘Sljleet | 6
;\I;Jtes ton tl;e Fhl;ncial Stt;tément; | 7

Trading and Profit and Loss Account 11



FEV UK Limited

Company Information
for the Year Ended 31 December 2018

DIRECTORS: NWAIt
: B Biermann
I Behrenroth

T Weise

SECRETARY: G Brooks'

REGISTERED OFFICE: C-ALPS :
D : Coventry Innovation Village
Cheetah Road
Coventry
CV12TL

REGISTERED NUMBER: 05145684 (England and Wales)
SENIOR STATUTORY AUDITOR: Imran Farooq

AUDITOR: Rdadl and Partner Limited
. B i : " - 170 Edmund Street
Birmingham :
B3 2HB

Page 1



FEV UK Limited

Re of the Directors
for the Year Ended 31 December 2018

The directors present their report with the financial statements of the company for the year ended 31 December 2018.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2018 to the date of this

report.

NW Alt
B Biermann
J Behrenroth

Other changes in directors holding office are as follows:
T .Welse - appointed 2 October 2018

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing thé Report of the Directors’ and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements: in accordance with United Kingdom Generally Accepted Accounting
Practice: (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve: the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the proﬁt or loss of the company for that perrod In preparlng these financial statements, the directors
are requrred to: ¢ : : P :

i select surtable accountmg pohcres and then apply them cons:stently,
: make Judgements and accountmg estimates that are reasonable and prudent

The dtrectors are responsible for keepmg adequate accounting records that are sufﬂcrent to show and explain the
company's transactions and disclose with reasonable ‘accuracy at any time the financial position of the company and
enable them to ensure that.the financial statements cornply withithe Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for:taking reasonable steps for the prevention and detection of ﬁaud
and other 1rregulantles

STATEMENT AS TO D[SCLOSURE OF ]NFORMATION TO AUDITORS :

So far as the directors are aware, there is no relevant audit information (as defined by: Section 418 of the Compames Act
2006) of which the company's auditor is unaware, and each director has:taken:all the steps that he ought to have taken ‘as
a director -in order to make himself aware of any relevant audit mformatton and to establish that the company's auditor is
aware of that mformatlon . : : : . .
AUD]T OR P : : L i

The auditors, Rédl and Partner Limited, wsll be proposed for ne-appomtment at the forthcommg Annual General
Meetmg i

'I‘hrs report has been prepared in accordance w1th the provrsrons of Part 15 of the Compames Act 2006 relatmg to small
compames : : ; .

ON BEHALF OF THE BOARD
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Report of the Independent Auditor to the Members of
FEV UK Limited

Opinion

We have audited the financial statements of FEV UK Limited (the 'company') for the year ended 31 December 2018
which comprise. the Income Statement; Balance' Sheet and Notes to the Financial Statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable
-law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting
Standard apphcable in the UK and Republrc of Ireland' (Umted ngdom Generally Accepted Accountmg Practice).

In: our opinion thefinancial statements . . . : :
. give a true and fair view of the state of the: company's aﬁ'alrs as at 31 December 2018 and of its proﬁt for the year
: then ended;
- have been properly prepared in' accordance wrth United ngdom Generally Accepted Accountmg Practlce, and

- have been prepared in accordance with the requlrements of the Compames Act 2006

Basis for opmron i : P ‘ !

We conducted our audit in accordance with Intematronal Standards on Audrtmg (UK) (ISAs (UK)) and apphcable law
Our responsibilities under those standards are -furthér :described in:the Auditor responsibilities for.the audit of the
financial statements section of our report. ‘We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements’ in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We beheve that the audit
evrdence we have obtamed is suﬁicrent and approprrate to provrde a basrs for our opmlon :

Conclusrons relatmg to going concern D ' :

We have nothing to report in respect of the followmg matters in relatlon to WhICh the ISAs (UK) requrre us to report to
you where:

- the directors" use of the going concern basrs of accountmg in the preparatlon of the: ﬁnancral statements is not
" appropriate; or!

< :the directors: have not: drsclosed in the ﬁnanctal statements any 1dentlf ed materral uncertainties that may :cast
" .significant doubt about the company's ability to continue to: adopt the going:concern basis of accounting for a period
i -ofat least twelve months from the date when the ﬂnancral statements are authonsed for issue.

Other mformahon : : : :
The directors are responsible for the other mformatlon The other mformatlon compnses the information in the Report .of
the Drrectors, but does not include the financial statements and our Report of the Audrtor thereon. .

Our opmlon on the ﬁnanclal statements does not cover the other mformatlon and except to the extent otherwise
exphcttly stated in our report, we do not express any form of assurance conclusron thereon.

In connectlon w1th our audlt of the ﬁnancral statements our responsrbrhty is to’ read the other lnformatron and, in domg
so, consider. whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or-otherwise appears to :be materially misstated.:If we identify such:material.inconsistencies :or
apparent material .misstatements, we are required to determine: whether there:is a material misstatement in the financial
statements: or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material’ misstatement of: this other mformatron : WE are requrred to report that fact. We have: nothmg to
report in this regard. : : P i ; :

Oplmon on other matters prescnbed by:the Compames Act 2006

In our opinion, based on the work undertaken in the course of the dudit: : : D :

< :the information given: in the Report. of the: Directors for the ﬁnanctal year for whlch the ﬁnancra] statements - are
-prepared is consistent with the financial statements; and :

- the Report of the Directors has been prepared in accordance wrth applrcable legal reqmrements
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Report of the Independent Auditor to the Members of
FEV UK Limited

Matters on which we are required to report by exception
In the light of the knowledge and: understandmg of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Report of the Directors.

We have nothing to report in respect of the followmg matters where the Companies Act 2006 requires us to report to you

if, in our opinion: : ;

- adequate accounting records have not been kept, or returns adequate for:our audit have not been received from

" branches not visited by us; or :

- the financial statements are not in agreement thh the accountmg records and returns; or

- " certain disclosures of directors' remuneration:specified:by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the-smali compames exemptnon from the. requlrement to prepare a Strategic Report or in preparing
the Report of the Directors. B E D . i .

Responslbllmos of dlrectors : : : : e

As explained more fully in the Statement of Dtrectors Responsnbnhtres set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a-true .and fair view, and for such
internal control as the directors determine necessary to enable’ the preparatron of financial statements that are free from
matenal mlsstatement, whether due to fraud or error. .

‘ In preparmg the ﬁnancral statements the dlrectors are respons:ble for asseSSmg the companys ability, to continue as a
going concern, :disclosing, as -applicable, matters related to going- concem .and using the going concemn: basis :of
accounting unless the dlrectors elther intend . to hquldate the company orito cease operations, or have no realistic
altematlve but to do so. : . Ce

Auditors' responsnbllitres for the audit of the financial statements Py ' : : : :

Our objectives are to obtain reasonable: assurance about whether the: financial statements as a whole are free from
material misstatement, whether. due to fraud or «error,’ and to iissue a.Report! of the Auditor that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect: a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate,: they could reasonably be expected to mﬂuence the :economic
dec:srons of users taken on the basns of these ﬁnanclal statements : P : :

A further descnptron of our responsnblhtles for the audlt of the: ﬁnancral statements is. located on the Fmancnal Reporting
Counc1l's websnte at www.frc.org. uldaudltorsresponSIblhtles Thls descnptlon forms part of our Report of the Auditor.

Use of our report ‘ : i : i i

This report is made solely to the companys members, as a body, in' accordance wnth Chapter 3 of Part 16 of the
Companies Act:2006, Our audit: work has been undertaken so: that we might state. to the: company's members those
matters we are required -to state to them in a:Report: of the ‘Auditor and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume: responsibility to anyone other than the company and the company's
members as a body, for. our audit work, for, this report, or for the opinions we have formed.

Imran Farooq (Senior Statutory Auditor): °

for and on behalf of R&dl and Partner Limited

170 Edmund ‘Street : :
Birmingham  : . S : : e o s !
B3 ZHB : : D : i

.........................................
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FEV UK Limited

Income Statement
for the Year Ended 31 December 2018

TURNOVER ' .
Costofsales
GROSS PROFIT

Distribution costs
Administrative expenses

Other operating.income
OPERATING PROFIT

Interest receivable and similar income

Interest paya_ble and similar expenses
PROFIT BEFORE TAXATION
Tax on profit

PROFIT FOR THE FINANCIAL YEAR

2018

20,395

1,923,962

£

3,880,032

1,755,886

2,124,146

1,944,357
179,789
90,360
2?@,149
"
270,186
40305
229,881
(%!4i,615)

B

264,496

The notes form part of these financial statements
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2017

21,119

1,290,101 - :

£

3,463,516

2,015,675

1,447,841

1,311,220

136,621

113,681

250,302

30
250,332
250,332

25,899

224,433



FEV UK Limited (Registered number: 05145684)

Balance Sheet
December 2018

FIXED ASSETS
Tangible assets :

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIAB]LITIES

CREDITORS
Amounts fallmg due aﬂer more than one
year : : ~

PROVISIONS FOR L[ABILITIES
NET ASSETS

CAPITAL AND RESERVES : _
Called up share capital

Retained eamings-

SHAREHOLDERS' FUNDS

Notes

2018
£ £
4,321,786
1,000,859
280,516
1,281,375
1,173,304
108,071
4,429,857
(3,125,318)
(37,755)
1,266,784
I
1,266,783
1,266,784

2017
£ £

37,318
870,826
852,605
1,723,431
758,461

964,970

1,002,288

1,002,288

: 1

1,002,287

1,002,288

The ﬁnancnal statements have been prepared in accordance with the provnsmns of Part 15 of the Companies Act 2006

relatmg to small compames

The ﬁnancnal statements were approved by the Board of Directors on
its=behalf by:

The notes form part of these financial statements
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FEV UK Limited

Notes to the Financial Statements

10r

r ber 2018
STATUTORY INFORMATION

FEV: UK Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING EPOLIC[ES

Basis of preparing the financial statements s : )
These financial statements have been prepared.in accordance wrth the provisions of Section 1A "Smalt Entmes
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the :Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

The presentational currency used to prepare the ﬁnancral statements is Sterhng &) and the amounts have been
rounded to the nearest £1. : P : . : P

Summary of dlscl0sure exemptrons : i : : :
FRS 102 allows a qualifying entity certain dlsclosure exemptlons, subject to certain condmons, whxch have been
complied with, mcludmg notification of and no objectlon to the ‘use of exemptrons by the company 's :
shareholders. : :

The company has taken advantage of the followmg exempuons

(r) from drsclosmg transactlons wrth related entities in accordance with FRS 102 paragraph 33.

Summary of srgmﬁcant accountmg polrcres and key accouuting estlmates L

The pricipal accounting policies applied in the preparation of these financial statements -are set out below
These pollcles have been consrstently applred to all the years presented unless otherwrse stated.

Cash and cash equlvalents P :

Cash and cash equivalents comprise cash on hand-and call deposxts and other short-term highly liquid

investments that are readily convertlble toa known amount of cash and are subject 1o an insignificant risk of
change in value " : : P : : :

Trade debtors

Trade debtors are amounts due from customers for merchandlse sold or servrces performed in the ordmary
course of business. .

Trade debtors are. recogmsed mmally at the transactron pnce They are subsequently measured at amortlsed cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company wrll not be able to collect all amounts
due accordmg to the orlgmal terms of the recervables i : : :

Trade credltors - ! : g : :

Trade creditors are obligations to pay for goods oriservices: that have been acqurred in the ordmary course of

business from suppliers. Accounts payable:are classified as current liabilities if the company does not have an

unconditional right,.at the end of the reporting period, to defer settlement of the creditor. for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months

after the reporting date, they are presented as non-current liabilities. ‘ :

Trade creditors are recognised initially at the transactlon pnce and- subsequently measured at amortlsed cost

usmg the eﬁ'ectrve mterest method s : . . :

Turnover i : ‘ : : :

Turnover comprises the farr valuex of the consrderatron reeerved or recervable for the:provision of services in the

ordinary course of the company’s activities. Tumover is shown net of sales/value added tax, :

retums, rebates and drscounts -
: : HER i

The company recognises revenue when: :

-'The amount of revenue can be rehably measured; ; :

-it-is probable that future economic benefits will:flow to the entrty,

-:and specific criteria have been met for each of the company's activities.
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FEV UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2018

2,

ACCOUNTING POLICIES - continued

Tangible fixed assets

Depreciation is provided at the followmg annual rates in order to write off each asset over its estimated useful
life.

Plant and machmery etc. ! - 33% on costand 25% on cost

Taxation ,
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,iexcept to
the extent that it relates to items recogmsed in other comprehensnve income or directly in equity.

Current or deferred taxation assets and habrhtles are not dlscounted

Current tax is recognised  at the amournit of tax payable usmg the tax rates and laws that have been enacted or
substantlvely enacted by the balance sheet: date . :

Deferred tax : : o :

Deferred tax is recogmsed in respect of all tlmmg drfferences that have ortgmated but not reversed at the balance
sheet date ; : : . b : :

Trmmg dlﬁ‘erences arise froml the mclusron of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been .enacted or substantlvely enacted by the year end and: that are expected to apply to the reversal of the
ttmmg dlfference : L

Unreheved tax losses and other deferred ‘tax assets are recognised only to the. extent that it is probable that they
wrll be recovered agamst the reversal of deferred tax liabilities of other ﬁxture taxable proﬁts

Share capltal e : :
Ordinary shares are classified as equlty Equlty mstruments are measured at the farr value of the cash or other
resources received or receivable, net of the direct costs of i lssumg the equity instruments. If payment is deferred
and the time value of money is material, the initial: measurement is on a present value basrs

Dmdends :

Dividend distribution to the company s shareholders is recogmsed asa habrhty in the ﬁnancral statements in the
repomng perrod in whlch the dwndends are declared : i : :
Hrre purchase and leasmg commrtments F :

Rentals paid under operatmg leases are charged to proﬁt or loss ona strmght line basrs over the penod of the
lease P! : ; i : 2 3 D : :
Pensuon costs and other post-retlrement beneﬁts : :

The company operates a defined contribution pension scheme. Contrlbutlons payable to the company's pension
scheme are charged to profit or loss in the penod to which they relate . . .
Forergn currency translation i C : : .
Transactions denominated: in foreign currencies are translated into sterlmg at. the rate of exchange ruling at the
transaction: date, wunless . the transaction is with the parent undertaking when the fate of exchange used is a
budgeted rate set-at the sstart of:the year, Monetary assets and labilities denominated- in foreign currencies are
retranslated at the rate of exchange ruling at the balance sheet ‘date or; if applicable, ‘at the budgeted group rate.
Exchange differences areitaken into the profit and loss account for the year.

i

Pagea . - continued...



FEV UK Limited

Notes to the Financial Statements - continued

for the Year Ended 31 December 2018

2!

ACCOUNTING POLICIES - continued

Financial instruments . - '

Financial interests are classified and accounted for, according to the substance of the contractual arrangement, as
financial assets, financial liabilities or equity instruments. An equity instrument is any contract that evidences a
residual interest in-the assets of the company after deducting all of its liabilities. Where shares are issued, any
component that creates a financial liability of the company is presented as a liability in the balance sheet. The
corresponding dmdends relatmg to the liability oomponent are charged as interest expense in the profit and loss
accoum : : : : : .
Government grants : ’

Grants are accounted under the accruals model as_permitted by FRS 102, Gmnts relatmg to expendlmre on
tangible fixed assets are credited to the profit and loss account at the same rate-as the depreciation on the assets
to which: the grant relates. The deferred element of grants is included in:creditors as deferred income. Grants of a
revenue nature are recognised in profit or loss in: the same penod as the related expenditure. :

EMPLOYEES AND DIRECTORS ‘- o d P . 1
The average number of employees durmg the year ‘was 27 (2017 25)
OPERATING PROFIT . '

The operatmg proﬁt is stated after chargmg/(credmng):

' 12018 2017
e ' - ’ £ £

Depreciation - owned assets , . : 22,534 40,019
Auditors' remuneration o gy b : e i 6,000 5,500
Other non- audit services . o . s s - 1,333
Foreign exchange differences - o : P ' ' . 12,113 (18,816)
Pensioncosts ~ . | : 38,750 32413
TANGIBLE FIXED ASSETS - :
PR : * Plant and

machinery

etc

. : £
COST . - . : . T L ’ ) . :
Atl Januaty 2018 ) ' : 181,087
Additions . ) 4,307,002
At31December2018 = - 4,488,089
DEPRECIATION. . 4 -
At 1 January 2018 , 143,769
Charge for year - 122,534
At31 December 2018 , 166,303
NET BOOK VALUE ; :
At 31 December 2018 4,321,786
At 31 December 2017 37318
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FEV UK Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2018

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 2017
. Py ) £ £
Trade debtors : ' ' 882,559 707,722
Other debtors ) 118,300 163,104
1,000,859 870,826
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR ' : o
B o . : < 2018 2017
’ o £ £
Trade creditors - . ‘ 304,155 111,332
Taxation and social security 149,323 216,432
Other créditors . -~ . i o o 719,826 430,697
1,173,304 758,461
8.  CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
’ . 2018 2017
: : K £
Loans with group companies _ 3,125,318 -
9. LEASING AGREEMENTS
Minimum lease payfnents under non-cancellable operating leases fall due as follows: .
e : : o i - ’ i 2018 2017
PR ’ £ £
Within one year ; : : 971,882 117,000
Between-one and five years ‘ 4,761,220 3,380,000

In more than five years . - s S . 3,801,216 -

9,534,318 3,497,000

10. iILTIMA’i'E CONTROLLING PARTY

The conu'ollmg party and ultimate controllmg party is FEV Europe GmbH, a company mcorporated in Germany,
by virtue of its 100% ownership of share capital. :

11, PARENT CONSOL]DATION i

The parent company of the largest and smallest group into which the company's results are consohdated is FEV
Group Holding GmbH, Reglstered address Neuenhofstrabe 181, 52078 Aachen
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FEV UK Limited

Trading and Profit and Loss Account
for the Year Ended 31 December 2018

Sales

Cost of sales
Purchases

Wages and labour costs
Social security .

GROSS PROFIT

Other income :

Other operating income
Grant income
Exchange gains :
Deposit account interest

Expenditure :

Hire of plant-and machine

Rent : '

Other establishment costs
Other employee costs

Light and heat

Training costs 1

Directors' salaries

Directors' pension contributions
Wages .

Pensions : -

Telephone

Post and:stationery

Travelling: .

Motor expenses -

Licences and'insurance

Office relocation costs * .
Repairs and renewals

New facility costs

Household and cleaning
Computer costs :

Sundry expenses -
Accountancy

Professional fees and subscriptions
Support services® -

Auditors' remuneration
Auditors' remuneration for non audit work
Foreign exchange losses
Entertainment

Carfied forward - :

This page does not form part of the statutory financial statements

2018

3,060
1,648,271
104,555

87,461

2,899
©.37

20,395
102,567
32,433
42,758
36,778
25,209
120,417
12,930
225,578
25,820
14,957
2,714
29,733
33,742
3,709
48,022
7,490
137,614
10,532
76,199

£ 655
12,197
100,571
773,443
16,000

15,012
4393
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£

3,880,032

1,755,886

2,124,146

90,397

2,214,543

1,921,868

292,675

2017

54,237
1,877,607
83,831

93,365
1,500
18,816
30

- 21,119
92,953
38,426
13,221
10,641

- 26,881
107,381
11,199
175,009
21,214
16,215
6,976

9,343
49,255
6,713

14,179

7,785
67,199

10,677
71,490
494,280
5,500
1,333

-5,185

£

3,463,516

2,015,675

1,447,841

113,711

1,561,552

1,284,674

276,878



FEV UK Limited

Trading and Profit and Loss Account
for the Year Ended 31 December 2018

Brought forward

Finance cbsts
Bank charges
Loan interest

Depreciaﬁon
Depn of tangible fixed assets

Profit/(Loss) on disposal of fixed assets
Plant and machinery :
Fixtures.and fittings

NET PROFIT '

This page does not form part of the statutory financial statements

2018

. (45) -
40,305

Page 12

£
292,675

40,260

252,415

22,534

229,881

229,881

2017

(1,560) :

11,930

an

£
276,878

(1,560)

278,438

40,019

238,419

11,913

250,332



