Companies House

MRO1 e

Registration of a Charge

Company name: S GESTATES LTD
Company number: 05145645

X71TNCHOR

Received for Electronic Filing: 13/03/201

Details of Charge

Date of creation:  08/03/2018
Charge code: 0514 5645 0025
Persons entitled: CASTLEMEAD DEVELOPMENTS LIMITED

Brief description: FIRST LEGAL CHARGE ON:- FIRSTLY ALL THAT FREEHOLD PROPERTY
AT GRAPE FIELDS, VICARAGE ROAD, LLANGOLLEN AND REGISTERED
AT HM LAND REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER
WAS66577; SECONDLY ALL THAT THE FREEHOLD PROPERTY ON THE
SOUTH SIDE OF WILLOW STREET LLANGOLLEN AND REGISTERED AT
HM LAND REGISTRY WITH TITLE ABSOLUTE FREEHOLD UNDER TITLE
NUMBER WA771100; THIRDLY ALL THAT THE FREEHOLD PROPERTY
AT THE WILLOWS, WILLOW STREET, LLANGOLLEN AND REGISTERED
AT HM LAND REGISTRY WITH TITLE ABSOLUTE FREEHOLD UNDER
TITLE NUMBER WA747205; AND FOURTHLY ALL THAT THE FREEHOLD
PROPERTY ON THE SOUTH SIDE OF HALL STREET, LLANGOLLEN
AND REGISTERED AT HM LAND REGISTRY WITH TITLE ABSOLUTE
FREEHOLD UNDER TITLE NUMBER WA910743. AND A FIXED CHARGE
ON THE PROPERTY INSURANCE AND RENTAL INCOME FROM THE
PROPERTY.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HEATHER SUMMERS

Electronically filed document for Company Number: 05145645 Page
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5145645

Charge code: 0514 5645 0025

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th March 2018 and created by S G ESTATES LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

13th March 2018 .

Given at Companies House, Cardiff on 15th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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3 ESTATES LUndITED {1}
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‘*ﬁ‘r’ CERTIFY THIS TO BE A TRUE COPY OF THE ORIGINAL
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THIS DEED = deted 2018

PARTIES

i i inmmﬂ and ragistersd I B g snd Walse wih company

wmg PE A a6, Sresford, Wrexhem, 1012
B fthe B b el
wﬁh compeny humber 02501848 whose mmm oifice !s i& Aban%w Heuss, 17
Wilkinson Business Paerk, Chw g fond South, Wraxhermn, LL1S 9AE {the Landor).

BACKERDUNS

{A}  The Lender end the Bormower have entered Into the Contract for Sele Tor the sale of the
Fropacty by the Lander to the Borrower under which thers will be deferred considerstion of
E£600.000 pavabie In three instulments.

{5 The Borrower now own the Property.

i Under this Deed, the Borrower provides security to the Lender for the Defervad
Corglderation,

) i there s any conflict betwsen any provisions of this Desd and the relevant provisions of the
Contruct Tor Sala, the relavent provisions of thiy Deed shadl praval! but not so s to lmit the
tefinition of Bverts of Default in clause L1 of this Deed or the represantstions snd
warranties in cloue 3 of this Dosd.

AEREED THRME

4.

- wise defined in this Deed,
hm the sane mwnﬁm in %his Deed, in addition, the foliowing definltions epoly I

{8}

b}

{e}

the teling of enw step I connaction with any
voluotary aermrgement or any  other
compromiae or armangemant for the beneft
of any o rs of the Bormwar;

tha muking of sn spplicwtion Tor Ep
pdministration ordar or the maling of an
sdrbdistration order In relelion Yo the
Bormower;

the giving of anv nutice of Imention I
eppoint en wiminhivsion, or tha iy
sonet of the p hed docements
connectine whh the apoointent of sn
sdminktmtor, or the appolmment of an
adiminlstrator, It B0y cese In rebiion to the




Borrowar

{dl the sppolirtment of & remeiver oF A
a0 sdminltrative recelver In relstion 1o any
properiy or Incoms of the Borrower;

{e] the commencamant of & v uutaw wksdiﬂgw
pp In respect of the Bormow
win@!mp for the pu@m o m@m&ﬁm
or reconstruction of = sohwenl compary In
mm of which & sietiiory declarstion of
polvency hue boea Nlad with the Regltrar of
Lompanias;

1 the meling of & petition for & winding-up
order or 3 winding-up order In respect of the
Borroyen

o ﬁw bawlng of ary o on or other such

GEEl o oF epeingt, or iking contol of
ppssersion of, the whole or eny part of the
aamr‘s shnat,

The peragrapls sbove chell spply In relstion to =
parinershis or bmitad pertnership (a2 definad In the
Partnership Act 1680 snd e Uimited Purinerships
Act 1907 respectively) subject 1o tha modifications
raferrad to In the Insolvent Perinerabine Order 1984
{51 1994/2421) fus amended), and u limited labiity
pertnership {pr defined In the Umited thﬁi@
Wmmmg@ Ack A0 subles to the modation
pd o In the Limited Uabliity P&mw&hi&s
kati@m 01 {8 200171080) {8 ameniied].

At of imohwngy Indudes eny  easloso
procesdings or events thet mey be teken @ussxaaw&
m ﬂ;e lstion of srother Jurbdlvtion In reletion
1o & tenant o gua?mmr corpureted o dom
in such relevent Jurisdiction,

& doy other then = Setundey, Sundsy or public
holiday s Evglared when banks In bondon sre open
for busiress,

i Property,
& contract '?nr s&ie of the Pmmﬂy &vt&d the day
of W febnoasy between the Lender




LR 1505
Praperty;

{1} and the Borrower {2);

the sum of £800,000 payabls in secordance with the
tarms of cluuse 3.5{b} of the Contract for Sale:

b the seme mesnikg oy dafired In the Contraet for
Sale;

ury parson sppolrted by the Lender or ey

ciauses 3.3 and 3.5 of the Contract for Sie andfor

the Borrower suffering sn Act of lnsclveney,

each conirest or polloy of Isurame e
malntalned by the Borrowsr from time to tme k

respoct of the Property.
the Law of Property Act 1935,

d propecty {wheiher
oa) cwned by the Borrower

dencribed In the Schadule,

# rechiver or » recelver and mensger of any or 5l of

the Charged Property.

uif lwm paid or payeble to or for the aooount of
£he Borrower In connaction with the laiting, licence
o grant of other rights of use or socupation of sl or
aevy part oF the Property.

a nm%aﬁ 166 agreamard dated 30 May 3017 mede
nanb@ashim mt&ntv Coumnell w !mmx&
%m@t end Garsint Rovls

paked from Uime tn time

£600,00C tognthar with intersst scorulng ot ©e
Deferred Conslderstion Defuult Rete due and
peyabie urder the Contract for Sela,

any morigage, charge {whather fieed or flosting,
iagal or equitablel, pledge, len, sssignment by way
of mﬁw or @th@f Bmﬁ%y Earast mﬁng By

the period staeting on the date of this Dewd nwd
anding on the tiata on whick the Lender I8 sptisTing




that all the 3Secured Lishiitie: have beon
uncongitionelly snd irrevocably peld and discharged
In full end no farther Secured LabiBitles are capable
o batng outstanding.

VAT velue sdded tax or uny sgubmlent tux chergesble In
the UK or ekswhere,

in this Deed:
{a}

gr shell not affect the Inturpretstion of this

{} & refiorence o 2 pewon chall include o reference o 8n dhddusl, fam,
compeny, corpovation, pertnamhis, unincorporeted body of pamong,
govarnment, stele or agency of 2 stels or any sssocietion, Grust, loimt
ventum or consortium fwhether or not having sensrete legsl personaliy);

& undzas the comext othersiue reculres, words In the singuiar shall neluds the
pural vt In e olursl siwli Inclede the shiaular

i untimes the combext otherwise requirss, o reforence io ona gender shal
Include 2 refarence to the other panders;

[} g redlarence o & perty chall inciude thet perty's suctassors, permitied ssdew
antl parmitted transferess and this Dosd shall be binding on, snd snure to
the banslt of, the perties to this Desd and thelr respective personsl
represantitives, sug w4, permikted pslone end parmitied tenslerpes;

i g rmferance to & ztehde or selvtorny prowkilon & g reference o B o
amended, axiendud or re-snecied from Hme 1o Hme;

B = reference to 2 statule or Retutory provision shell Include ol subordinete
tta or stetutery peovision;

feglelstion made from time %o time under thet st
s Includies fax but not emell;

i} & reference & veiting or wiitbn

i an abliastlon on & perty not 1o do something Includes an obligstion not o
liony that thing 1o be don

) & relerence to this Deed lor any provislon of i) or o any mthee sgresment
or document roferred o iIn this Deed b 3 refersnce 5o this Deod, thet
provision or such olher sgresmant or document me umended {In sech cese,

atiw then In breach of the provisions of this Dasd] from time to time;

i unless the contast stherwiee regulres, 2 reforemcs o adavse or Schadule s
to 2 clavse of. or Schadula to, this Dasd:

L] any words Tollowing the terms beluding, bhekels, In mrdader, foe o
of any simllar sxpression shell be construed e8 Blustretive and shall m !im!&
the serse of the w@rﬂxy dascription, definltion, phrase or tarm preceding
those terrm;




wréncs o an amendment nchwdes s agvation, re-enectment,
sugplamsnt or varistion {end emend and smundod shsll be construed

neenrdingtyi:

{a} & reference to sevets ncludes present and fture p
revenues, rights end benelits of svery description;

partion, undertakings,

{ol o reference to. an w i Inclucies sn spproval, authoristion,
consent, exemption, fing, lcence, notarkation, registration anl resolution;

ault means an Bvert

W @ refurence o cortinuing In reigtion to an Event of Ded
of Defaulk thet has not been walved;

g = mgnmw o detereninen or detarmilned means, uniess the contrary &
inclicotad, o determination made ot the m&m discrution of the parson

making i: and

) 8 referance o o regadation lncludes sny rgulstion, rule, officlsl directive
mﬂmﬁ or guldeline {whether or not baving the forow of liwd of wny
: imr-mmmgmi or suprenetional body, egenty,
ray datory or other ammw&wnmﬂm

ory, seif-rag

§f the Lendar considars thet sn smount ;:ead bv the Borrowsr in respact of te
Sm:md Linbilitles s copable of being wvoided or ﬁghe:wm sel sslde on the
Bguldetion or sdminkinthn ﬁ? the ﬁam QS‘ etharaies, then that amoust shell

ety nchudes:

{m} et bulidings and fixtures and Mitings (ncleding trade and terent's Mxdures
wnel Mitings) wod s plant and mechinary that wre stumted on or form pert

ol the ?pmy &t ey timas

{}  the proceeds of the sele of eny purt of the Property and any other monles
mayabie In respact of or in conmectinn wﬁth the Proparty;

foi the benefit of any covenants for thie gven, or entered Into, by any
iy I vespact of the Proparly sugd any
monias yxiﬁ or payabie in respect of those covenants: and

i) uil rights under snv Ilaeemm, sgreamant for sale or sgreement for lanse In

For the purposes of saction L of the Lew of Properly (Miscelluneous Provisions) Act
1889, the terms of the Contract for Ssie and of any side letters betwaen any perties
in relation 1o the Contract for Sale ere Incorporated Inte this Dasd,




.

.

ity pariod

if the rule sgeinst perpatulties spplles te eny trust crestsd by this Deed, the
parputuity pariod shall be 125 vaers {ue specified by section 5{1} of the Perpetuities
end Acrumuistions At 2009,

17 &

The Schedules form purt of this Deed snd shell hove sffact us f 56t out In Tull Inthe
bosdy of thls Doed, Any reference to this Deed Indludes the Schadutes,

The Boreowar shell, on demund, pay (o the Lender and discherge the Sscured Usbilities
wher thay bacome dus, In secordence with clauess 9.9 end 2.5 of the Contract for Sals angd
o the provisions of the Contrect for Sale pnd to ciause 11 of this Desd.

&s & eontinulng security for the peyment and dischurge of the Secured Unbiiitise, the
Borrovwer with full thie gusrsntee charnge to the Lendor:

i} by wey of first legel morigege, the Proparty;
{& by wey of Fret fopd charge; end

e

seeurity in
| under cleuse 3.2,

the Rentel incoma and the benafit of any g
the Remtel Inoome o the extart not offe

as & continuing seeurity for the peviment and discherpe of the Secured Llsbilliles the
e with Al title gusremtes sssigre 1o the lender shasiutely, sublect o =
et for rasgulaniment on evocable dischargs In Sll of the Setused Lsblifties:

i) the Restsd Incoime omd the banelit of any gusrartae or security In respec
tha Rentel Income,

provided thet pothing In e clsuse 3.2 shell comstione the Lander se morisesses




ion being made by the lander o the Lavndd
Pt apning e Wl

Registrar for the following mﬁcﬂ@n in Form P 0 be re
the Propariy:

g estiute by the proprigior of the regitaned «
by the gmpriﬁar ﬂ? aw m&&amﬂ charge, not baing & cher
enw of this restrict

in fovour of
3 mglelar of thelr

: ¥, ¥ snvy couiion
. twhather sgreed or uniiatersl & raglstersd
; i a5 $itle 1o the Pmm ﬂm Borrower shall immaedistely provide
the Lender wﬁm full particulars of the cieumstances relating to sueh coution or
mmﬂ  such caution or notice wes regltered fo protect & purported Interest the
cregtion ufwhi@x & it pernitbed under this Deed, the Borower shall Immediately,
gnﬁ it ks own anpense, take such stepes es the Lander may reguire 1o ensure thet
the cautlon or netl@@, &5 applicabls, is withdrewn or cencelled,

Whathar or not ti‘tia o the Proparty s ¢
gg:ﬁm ﬁsst

upenkations ond warmmies

The Borrower makes the representation and warrsety set out In this deuse 5 1o the
Lender on the date of this Deed snd the represantation and werrenty contained In
this clpuse 5 B deamsd o be raps

The Borrowar & the sols leged aned bereficls! owner of the Charged Property.

53 Mo Securi

The Charged Proparty b subject to the s108 Agres
than the Securlly created by this Desd,

Th& mmm and will constitute the lagal, veild, binding end enforceable
reowver sl Is amdd will continge to b efecthm sty over el

wnd avery pert aftheamd Property In eecordanes with 12 2arms,

mant frea from any Seturity other




The Borrower shall not 31 anw time, sxcent with the prior wiitlen consent of the

lardar

{u} crasts, purpiwt 10 creste or parmit 1o subsist any Securtly on, or in reirtion
e, any Charged Property other than any Security created by this Dasd;

5
i sell, assign, transher, pert with pe on of or otherwles disposs of In eny
munner {or purnort to do so} all or ey part of, or uny Intarest In, the

Charged Properiv; or

) craste or grant {or purport to creste or grant) any Interest In the Cherged
Eroperty in favour of 2 third party.

pparty

The Boerrowsr ahall not do, or permit tn bs done, ey act or thing thet would or
might depracisly, leoperdize or ctherwise prajudics the securlty held by ﬁs@ Lender

o matarially diminish the value of any o the Charged Prorty orth efe

54 B

parmt gkgah&mﬁ Proparty to be wed In any way contrary o bw,
B} The Borvower shali;

)] @nmp@y with the raguiremerts of shw lsw o7 regu
aifecting the Chesped Proseriy orthe ute of S or ey pert of I

abtaln, and promptly rensw from thme to tme, and comply with the
torms of ol suthoribetions that are reguired In connection with the
Charged Property o lis use or thet are necassary to prese
mahvisin or rensw any Changed Property; end

fe) promptly effect sny rmeintenance, modifications, aherstions or

rapedrs to be e on or In conmection with the Cherged Properly
Ehat are recuiad to be msde by B under any w or reguiztlon,

sarnent of righin
The Borrower shall use He best endes

{B}

{n} procurs the prompt observance snd perform
counterparly fo any egres
forming pert of the Cherged Property of the coventints g othaer obiigetions
Wnposed on such countarpaety: and

] enforoe any rights snd lnstitute, contlnue or defand any proceedivgs releting
to anw of the Charged Property thet the Lander may require from time 4o
fme.




: ,ll
?lz

fu}

{n}

hirsmedintely on the Mﬁm of thu Daad ghe mm o
tho relmvant mmm pf the m&nmm a? fhs Horrove neres

addressee of such w%!ca
notior to the Lender: and

e il of the form of any
yeledgamend o be wﬁ rier ﬂsb thowa 6.5,

sent of the Lendes:

wer shall not, without the priorwiliten ¢

i} pull dovn or remove the whale or sny pert of sny building forming
pirt of the Proparty nor permiik $ho seme to ocours or

{6} muks or permit to be mods say muteriel sherations o %?w Prooesty
OF S8vEr or remous OF permit o be md r FEROVE
rﬁpaags GF TR

or m@f&m ‘!bﬁ sam In sczprdance with deuse Evrorl B

Bor promptly give netics to the Lender If the premises or
ﬂme or ?ﬂ.‘iw *?emséﬁg part of the Proparty are destroved or dumagsd,

73

Thae Borrower shall not, without the prior wi

{m}

)

eonsent of e Lenden

mmice o, in 0 far 9s | s able, permit othars to mabe sny applicstion for
plarning permigslon or davelopmant consent In respect of the Property; or

carry out or parmit or suffer (o be carvisd out on the Property any
development [us defined In each of the Town end Country Planning Act 1550
snd the Planning Act 2008) or change or permit or suffer to be changad the
use of the Property other than for rasldentis] development.

rearence premiume

The Borrower shell Insure the Proparty for thivd party leblity and to the extemn
thers are any bulidings on the Properly of an Insureble nature (other than sy
derslict bulldings Intanded for demoBtion! snd shall:

{8}

promptly pay ali pramiums n re of sach Insurance Policy snd do ol
ather things necessary to keep thet policy in full foroe and effecs; and

{if the Lender 16 requires) give to the Lender copiss of the reuel
pramiums snd other peyments necass Finge @y keepm up sach

insursnce Policy (or whers, B the cose of leassholi property, Insurencs

n




pitectad by the lendlord, such evitency of the gevment of prembums as the
Borowar B entiied 1o obltein from the bediord under the erm of the

relevant losse).

gl freen insurencs Pelizie

salde pnder any insursnce Polley ot ary tene (whether or not the
t ardoreanbial shall:

Al monies §
security constituted by this Desd kos bewoi

{a! ba pald Imrasdintely to the Lender;
te the Lendar by the Insurers, be held, pending

{b)  thev are not pakd dire

such pevment, by the Bo i trustee of the same for the banei of the
Lander; and
{c} 5 the wptlon of the lender be spplled in making good or recouping

wp&mﬁmm In respect of the jose or damage Tor which thoss monies sre
seahudd or In, or towerds, dhcharge or redustion of Uhe Sacursd Linhiltie

7.5

any onamus o reshric 5 £l ting the wiols oF any part of the Properly
oF triote oY wmit w arka By mmﬁ!ﬁg nbarest, sssament or dght whetever s o
owar tha whiols or gy part of the Propeny.

The Borvower shall procure thet ne perzon thell bacome entlitled (o sersrt ary
proprietsry or other like rght or intarest over the whole or any pert of the Proserty,
eitbon conpemt of the Lender,

sthuistinre and conditlons to which the
Proparly, or the e of 15, is or may ha sultipet e {3 the Londer oo seguirse)
prosuce 1o the Lender evidenss sufliclent ¢o sttty e Landar thet thome
covanants, stipadations and condilions have been oheerved and performed;

g

Eantly enforee ol covenanty, ipolations and condltions berefliing the
?mpmfv gnd shell nog [and chall not agres to) walve, reloese or vary any of
the sems.

{6}

55 or elnlme relating 1s Gee Properiy
is} The Borrower shall:

i) v fuli mfﬁazim to the Lander of sny notics, onder, dirent
gesipnation, rasoltion, spplicetion, regubement oF propossl mﬁ
ar mnﬁ@ by mny pubéls gr el body or suthorlty {3 Notize) thet

pocifeally soplies to the Property, srto the lossliy inwhich & s

iz



corming sware of the relevant

shtusted, within seven days ofter be
Moties; snd

] {if the Lender so reguires) Immedistely, and at the cost of the
Borrownr, take all ressoneble and necessery steps to comply with
any Notlos, snd make, of joln with the Lender in making, wny
objections or representstions In respect of that Notice thet the
Lendas thinks fir,

{s}  The Lender zhall be entithed {but shall not be eb&imd; 1o remedy, ot 2ny
e, » browch by the Borrowar of eny of s obligations comtalned In this
Do,

[ The Borrtesr ibly authorlses the Lender snd ls agents to do ol
things thet ere vy or desivable for thel purpese.

e Any monles prapary expundad by the Lender In remedying 2 braach by ths
Borrawer of its cbligatlons contained In this Deed shall be relmbursad by the
Borrowar 1o the Lender on e full indemnity basls anid sholl cary Interest in
sepsrdunce with clause 15.1.

tying any breech In scoordance with this clause 5.5, the Lender, i
b el Thelr respective offlomrs, agrrds ant employees shaoll be oo
o enler onio the Property and 1o teke any action as ﬂae i,md@r may
reasonebly consider necessery or deshuble Including, withou

Larrying out any redairs, sther works or ﬁmmment

id)

8.3

84

Tha rights of the Lender under claune 8.1 sre without prejudice 1o any other rights
the Lender under thiy Deed, The exarcise of any eights ﬂf ﬁm Lﬁﬁé&r undar this Deed
shsll not make the Lender Jaida Yo sooount s & ma Lugee i pobidss

fighit, power or discretion conferred by this
Elead on & Recalver ey, ofter the wwﬁw eoratitstad by this Desd hes Beeomne
anforeaabie, be sxwrcised by the ianﬂw in relstion W any of the Charged Property
whether or not B has wmn
anpalnting & Recelver or note

Indulpencs

The Lender may, st s discration, grant tme or other induigence, or maie eny other
armugemant, veristion or relesse with the Borrower oF sny person not mﬂ; g perly
o this Deed (whether or not any paron Is jeintly lisbis with the Borower! In
ragpact of any of the Secured Linbilitles or of any other securlty for t?;am without

prejudice elther te this Deed or to the lebilty of the Borrower for the Secured
Linhiiiies,




medintely enforceable If an

Aftur the sepyrily tonetiiuted by thi Deod hue bacorme enforcssbie, the Lender
gy, In s sbeolute dacretlon, endorce 2l or ary part of thet securlly st e timas, In
the manner and on the terms & thinks M, and taks posssssion of and hold or digpose

{ui Yhe soeer of sole and other powers conlurad by saction 201 of the LPA
1925 fns varled or eutended by this Deed) shell, as b mgs tha Lendsr png
& pummxf from the Leﬁaar,; arise on ey be ewprclabie Bt any time sfter
the emcution of this Deed, but the Lender shall not exsrciye such power a?
esie or other povenrs undll the sscurily constiluted by this Deed hes baeom
enforsenble under chuze 9.3,

& Section 108 of the LPA 1905 does not spply o the security conetiuied by
thiz Deed,

0.2 § Sows of thiind povite

He purcheser, morigagee or other person desling wih the Lender, sny Recelver or
legute chell be mnwma& o onulre:

i} wiather gny of the Secured Usblilties heve bepome dus o paveble, or

remain unpald or undischargsd;

b} whather sny powsr the Lender, 8 Recslver or Delegete b purporiing o
enarciee hus become aserclhelds or b proourly axerciesble: or

{= how sny mangy peld to the Lender, eny Recolsr or sny Delegete bs to be
spplied,

10,8 Privilages

Emch Recsiver und tha Lender b aniitied to alf the fgiis, powers, privileges end
Iepmrunities confarvad by the LPA 1925 on morizepses endf recelvers.

104 No Uablity e raos

Melther the lander, sry Rocalver nor eny Delegsts shell be labls, by resson of

rpeel Property or Tor eny obher raason, o sccount
sl In mm of all or any of the Changed Praperty, nor shall
gy a?thsm e Hoble far any loss on resfization of, or for eny sct, neglent or default




of mw mtam in connection with, all or uny of the Chorged Property for which a
rigages In possassion might be Bable s sueh.

 the Lender, any Recelwsr or Delngete snters Wio or takes possass
Charged Proparty, i or he may ot any Uime relinguish poasession.

10.6 Conclusiva dischanga o pun

The reveipt of the Lender or any Receiver or Dl  shall bs o conclushve discherge
to 4 purchaser wnd, In meking say ssle or other disposal of sny a? the Chargad
Property or In meking sny scouisition i the exercies of thalr nepective powers, the
Lenilar, avery Recalver and Dol & may do 1o foreny miﬁesrat!am in By MR
2nd on any tevens thet & or he Winks fin.

st the request of the Borrowsr, the Landar may, without further notics, sppoine by
wity of deed, or otherwise in writing, any one or more person or parsons to be 8
Hecaiver of ol or any pert of the Charzed Sroperly.

112 Bomowm

Lgndler muy, without further notios {subjest to saction 43 of the Insobmncy Act
19&63; from time to time, by way of deed, or ctherwise In writing, remove say
Recabver sppointed by & and may, whenawver it thinks 6, sppoin & new & ¥ In

the piace of sny Recehwar whose sppointmant mey Tor sny resscs have &am%nﬁ

% ﬁ w h b

m powsar to apnoint & Recelver conlarred by this I
Fetutory and other powers of the Lendey undar the
ms or sitherwise, end shall be enerchabie withawt the restrictio

seilone 103 and 109 of the LPA 1%25 o oehoralee.

powrRr 1o uppoint » Receiver (whathar cond
shall be, and remaln, exerclsable by the Lender
radpact of ull or sny part of the Charged Proserty.

1.3 Powar of appeintment sdd

bl be In @&Siﬂm w sl

114 P

or of pppointment ¢

115 Agm

Any Racolver appolried by the Lender under this Deed shall be the agsmt of tha
Inmer and the Borrower sheli be solely responsible for the contracts,
4. pche, omissions, defaulte, osses and renvinerstion of thet Beosley
aﬁﬁ for fisbiittes Incurred by thet Recobver. The agency of wach Mecehwr shell
continue untll the Berrowsr goas Into liguldetion anl after thet the Becsiver shell
uct 8y principal and shall not become the sgent of tha Lendey.




] Anv Revelver appointed by the lender undar this Deedd shall, In sddltion 1o
the powers tonfarred on him by glatute, have the powers sol st In chuge
i3 %o olpuse 12,34,

B} If there & rmors ther one Recelver holdiag office st the mme tme, such
Rocolver mey (uniess the ﬁacummt wp@immg Kl stetes otherwha)
mm gli of the powerns ponferred Recahar under this Deed
adivicdoally and 1o the ewdeion of sy othar Rs

{e} Any exercise by o Rocoiver of any of the powars gven by clewse 13 may be
on buhalf of the Boreower, the directors of tha Borrowaer or himssi,

12.2 Bepalr ond devalog the Pr

& Racelver may undoriake or compiese any wisle of repsln, altarstion, buldling or
devalopment on the Properly and may 2pply Tor and maletaln any plenning
parmission, development coneent, hulldivg repulstion spovoval oF any other
pevrnigion, consent or Beonce o carry out any of the seme.

125 Employ p i ek aelvisan

& Focaler may provide sewm ang employ, or @ . any menagers, officer,
pervarts, contractors, workmen, agents, other personnal and professione! sdvisers
on any terme e sublect te any conditions thet he responably thinks Bit. A Ruecelver
raon oF vy Such persen appointad by the Borrewar.

F Y thﬁrw aﬁﬁ recele ary sem by wey of ramunerstion In eddithon o
ssmanees Incurred by him] thet the Lender mey presots or

32.5 Reslion Chargad Pre

& Recaiver may collect and get In the Chargad Proparty or sty part of & In respect of
wilileh M s appeinted sl mals gny demands and iske apy dings 14 mey
arpadis e, gnd take possenlon of the Cherged Proparty with

& Receiver mey grent options and Beances over ofl or any pert of the Chavped
Property, gront any other Interest or rght over, seli, sssign or lesse {or cancur in
grenting options end Yeences over gl or eny part of the Chursed Property, granting
gy ather inf ¢ o righvt over, seillng, mﬁanm o lenaing) off or ey of the Charged
Propesty In respect of which he B sppolded for such consiieretion and In puch
mERNGT i}neksﬁing, without limbstion, bv public auw@n or privets sala) end
gonereliy on sny terms and conditions that be thinks it A Rscelver may promote, or
conruy in promoting, & companw 1o purchese the Changs mwtg ta be deposed

by R,




12.7 Sever listures and Miinge

A Recelver may sever and sell separeialy eny fhdures or fitings fram the Property
withous the congent of the Rormassr.

13.% Gluve void resalpt

# Revalver mey give valld receipts for il monles and sspoute ol sseursnces and
things thal may ba proper or desirable for reailsing sny of the Charged

ar may mEke suy arangement, seltlement or compromise babwes
nd eny other person thet be may think srped

rosaryie, enforoe, dSefend and sbendon all setiors, suls pad
eilngs In refation tn anv of the Churgsd Propurty that he thinks fit,

1211 lmewwe

& %mm moy, i ke thinks fit, but withowt prejudios to the indemnly I cleuse
et with any ingurer sry poliey of insurence either In Bou or sailslection of,

erin ﬁﬁdﬂsﬁ@n {0, the Insurenca roguired to be malnteined by the Berrower ondar
thls Dead,

and mm, 86 an sbeoiste beneficlel owner could sxmiciss o7 do in the ownership

end managament of all or any part of the Charged Property,

& Rucslver mey to 6l other pots and things that he:
pery for reelislng any of the Charged

{a} mey consider desirmble or nec
Propurty;

{&} may consider Incldentel or conduchve te anv of the dghis or powen

confersed on & Recalvar under ov by virtue of this Dead or laws or

o lnvefully may or cen do =e agent

i



%ﬂ

Dilagniion

13,1 Yo

The Lander and asch Bg
{ludding the poawe

3i3.2 Ush

Naﬁt?;&r the Lander nor any Recelver shell be In ey wey lable or responsibls o the
B r for ey loss or Hebiiy svietng fom any set defow
mﬁsmﬁém on the pert of any Delagete.

14.1 Order of spplication of pro

Al monles recelvad by the Lender, & Recelver or 5 Delagste under this Dead efter
the sacurity constibuted by this Dewd hay become snforcesble fother than sums
recelied under any insursnce Poliey], shell (sublent to the clalms of sy porson
hoving prior rights snd by way of varlstlon of the LP4 1825) be zpolisd in the
following peder uf prionity:

{e} in or towards payment of or provision for sll costs, chamges und wipenses
rasgonably and propesly Incurred by or on behel of the Lender {and any
fecehver, Delegeta, sitomay or agent spoointed by %) under or
cannection with this nm gnd of all resmunereiion dus to any Recelver
urider or In connuetion with this Deed:

[t in or towerds peyment of or grovidien for the Secured Lisblilties In sny order
end manner thet ths Lender determings: snd

pon antitlad

iz In payrment of the surplus [IF any} to the Borrower or other per
ok

Meither the Lander, ony Recelver nor eny Delagats shail be bound fwhether by virlue
of gmm iﬁ@{&j of the LPA 1925, whith & vam& acordingly, or otherwiss) 1o pay
priste sny receipt or payment finst towerds Inferest rather then peincipel or

my of the Secured Linblitles,

ﬁ'ﬁhs in awv particular order by

All monles recsived by the Lender, o Rucalvar or & Dalegete under this Dead (other
then sumsa recelved undar sny insurence Policy that ere not going to be spplied In or
towards discharge of the Secured LishBitianj:

{e} may, ot the dicretion of the Lendes, Recsivar or Delegele, be tredite
anv suspense or securitien rontized poopunl:

il shall bear Imtarast, I uny, st the rete sgreed In wrting betwesn the Lender
wnd the Borrower; and




Rorrowar shall, within five Business Days of demand, pay to, or relmbume, the
Lsndﬁr :nﬁ any Raculvar, on s fll inlamndty bosls, oY oogts, £ - SHIATIeE, i&m
aaﬂ linbilithas of any kind {Ivoiuding, without amtmﬁan, iwl, printing and cut-of
potket epenzes) ncurred by the lande, sy Recsiw
w&;&mﬁm with:

scting, perfacting, presewving or enfmming for
ptternpting to do sol nﬂg af the Lendar's, = Recelver's or 2 De
untier this Dead; ur

fel teking procowdings for, or recovering, sy of the Secursd Linbilitias,

together with Interest, which shell acerue and be payabls (without the nesd for any
demand for peymant bedng made) from the dete on whisﬁ i&a relevant cost, charge,
WRIDRED, m or l%ﬁkmy srase untl full discharge of that cout, chargs, supense, tex or
Hiebifity fel efore ar afier jud v, Hauldstion, winding-up or sdministration
of the Bammrg it the rate snd In tha manner specifled in the Contrect for Suls.

{a) The Borrower shall Indemnify ﬁm mnder, eech Recelver snd soch Dek
and thmir mpﬁﬁw G _ mAs sgeint off iabillties, oosts,
euppraes, dameges and lovses Uncluding but net limited to oy direct,
iﬁﬁm or conveguantiol lnazas, lose of profit, loss of reputation snd all
imtaresi, mﬁﬁm anil legwl costs {caleculntad on 8 full Indamnlty basis) and

#li other wrofessional costs and expenses) suffered or Incurred by srw of
them srising out of or In connection with:

s the wowele or purported scorcise of any of the rigl
suthorities or discretions vestad In them under this
In respect of the O Property;

ikl tuking, holding, protecting, perfecting, preserving or enforeing {or
witempiing to do ao) the security constituted by this Dewd: or

" by

{3 any defeuk or delay by the Borrower In performing woy of
shlgetions unser this Dasd,

&t Any nast or prasent amg or apant may enfores the tarms of this dause
15.2 subject e and In e with the provislons of the Comdrael
{Rights of Third Parties] Act 1999,




i8.2 The Borrower shell, 52 s own sxpanse, teke whetever aclion the Lendsr or any
Recelver may reasonably reculre for:

(s} feliatlag the maliaation of any of the Charged Proparty: oy

i facliating the ewvcse of eny right, power, muthorly or discration
aarclinbie by the Lander or sny Recalver in resport of any of the Charged

Property,

163 Erﬁué&r@ without Hmbtation (F the lender or Recelver thinks ® wipedient] the

i on of sty trensfer, comvevanos, assignment or sssuranca of all or any of
the ¢ forming pert of {or intended o form part of) the Charged Property
{whather to the Lender or to e nomines) and the giving of ony notics, order or
draction and the maling of any regliration.

st of sttorneys

a7

97.1 &

By vy of smﬂm the Bomowsr revoosbly sppoints e i&mian wrary Bacalver
wantl overy Delegate sgpafﬁu&g iﬁ ba t?m mmw of e Borowar png, In s nams,
on i bohalf erd 8 s 2t end deed, to exscute enw dmmnﬁ ene do ery mots znd
things thai:

war s required 1o enecute and do under this Deed; or

{a the Boy

] s stiomay deanmi pwoper or desisble In exarcing any of the rights,
powers, suthorities end discretions conferved by this Deed or by lew on the
Landar, sy Hacelver or sny Dalagels,

172 Retllration

g andl confirme, and sgress to retily end condirm, aryihing that
rias,
etions referrad to in clause

vy of s stiomevs may do In the proper and lewful sxerche, or purported s
of &3 or any of the rights, powe
it3.

9, authorities and disc

18.2 Sublect to cluuse 25.3, oe the sepiry of the Seeurlty Perind (but not otherwlse), tha
Lander shell wikhin 10 worklng dove, taba slf action necessary to:

{=} réfoese the Cherged Proparty from the securfy oonstituled by ths Deed;
and

{Bj reession the Charged Propesty to Uhe Domower.



All payments made by the Borrows
%E; wm SHY m‘ﬁﬁs wmmm ghi

Al any time, without the consent of the Bomr, tha Lender may ssilgn or
treraferpny oraliof ey and obiigutions under this Deed.

Tha Londer maw gl

2 to any ctial or pro;
nw _.EE arrnl -

¢ in the Lander under this Deedshall bemada In
cuction or whhholding lother then any

deduction or withholding of tax ss mui by B,

Ko amoendment of this Dee

shall be effective unless i i In writing and slgned by, or

on behalf of, each party {or s suthorsed reprasentative),

1.3 Witvers pod conmmns

{u}

{&)

& welver of any right or mn@dg undur this Dead or by law, or any consent
ghven under this Deed affaciive ¥ ghven In wiiting by the w%m ar
¢ wmﬂyandshaﬂﬁwwmwaw%fﬁaﬁvmh ch oF
default. it only applies In the drumstances for which K s given and shail net
pravari the parly gving &k fom subseouently melving on the relevant
provision,

A fullure o deiay by & party to exerciss any right or remedy srovided under
thiz Deed or by baw shall not constitute a walver of that or eny othey vigit or
reinady, prevent or restrict any further saercise of that or sny other right
remidy or constitute an election to effim this Desd, No single or ﬁami
axerci of any right or remedy provided under this Deed or by law shall
pravent oF the further exerciss of that or any nﬁm' right or remedy,
Ko election to alfirm this Deed by the Londer shall ba offect

The rights and remudies provided under this Deed are wmﬁiwsw engd are in

sedition o, snd not exclusive of, any 1

% 2R remned

23




¥ sey provision [or pert of 2 provision! of this Deed b or becomes invelid, ag
unenforcesble, i shell be auamgﬂ muﬂm to the mnbmum extond necessary to mske k
valid, fegnl snd enforcesble. i such madification Is not possible, the ralevant provision fw
part of & provision) ehell be desmed daletad. Ay modficetion W or deleton of 5 provis
for pert of & provision) under this deuso sheil not sfact the legellly, welidiy aad

enforcesbliity of the rest of this Dagd,

3.  Countarparts
23180

{=} Thig m may b ¢ d In any number of counterparts, ssch of which
snouted and dallvared shal constitvle & duplicats origingl, but all the
mun’%&rwrts ghal topether constiute one deed.

il Travemizzion of s exeeptod counterpart of this Deed (vt for the sveldency
of doulst not jort & slgnetu gs} bv fax or omall §¥ﬁ ?&ﬁ PEG or other

lormat) shall teke m ne delvery of en exscuted counterpart of

Dead. ¥ akthar method of delheory s adopted, without oreludics to the
wi’iﬁw of the deed thus made, sach parly shall provide the mafs with the

this D shall not have any right of Third Parties) Act
1999 10 wnfores, ov anjov the benefie of, anw torm of this Desd. This dows not affect

any right or remedy of » third party which suists, or s svallabie, soart from thet Act.

Toe sucurty constituted by this Dead shall be In addition o, and ndependant of,

any other securlly or guarantas thet the Lender may hold for any of the Secured

Uebiiitlan st any Ume. No pricr securliy heid by the Lendsr over the whole or any
rgt Property shisll merge In the securlty created by this Dead,

25,2 Lardindng seourlly

The securlty constiuted by this Daed shell remaln I full force end off
eprtinuing gacuriy for the Sacured Lishilities, desplie soy seitiement of scooung, or
Itermedinte peyment, or other meter or thing, unless snd untll the Lander

dlzchurpas this Deed In wiiling.

&ryy ralsuse, ﬁh&kam er seitiement botween the Borrows
dremed conditionsl on no psyment oF securiy mmd W the Lendar in respect of




the Secured Lisbifties being avolded, reduced or ordered to bs refundad under eny

inw ralsting to Insclvency, bankrupicy, winding-up, adminktretion, rec

Warahily or

otherwise. Despits sny such relesss, discharge or settiement:

{m}

{is}

the Lender or i nomines miy retein this Deed end the seourily crested by
or undar i, incuding all cortificutes and documents reluting to the whele or
any part of the Charged Property, for any g thet the lander deams
hecassary o provide the Lendar with sscurfly sgslast any such avoidencs,
reduction or erder for rafund: snd

the Lendar may recover the value o Emount oF such sscurty or peyment
from the Sorrower subsequently ss If the relesse, discherge or settiament

A cartificate or determination by the Lender as to sny smount for the tims being
dus i i from the Borrowar under thiz Dead and the Contrezt for Sale shall be, In
the sbeenoe of any mantfest error, renchizive evidencs of ths amount due,

25

Hon on the right of consclidetion eonteined In secition 53 of the LPA 1925
to this Dee,

Ay notles or other communication given to B party under oF In connuction with this

Dawd shali be:

{a) i weriting:

1] dolbvered by hand, by pre-paid first-cless post or other rak working day
delbvary servics or sent by Tos and

fel pant to:

fa3 the Bosrowenr ot

(&}

or o sny other address or fax number se b notified In writing by one party to the
other from time to time,



Any notice or piher commamication thet the Lender plves to the Borrowar shail be

duamed to have buen received;

[=} H delvared by hend, ot the time & & lah ot the relovant addras;

) ¥ posted by pre-paid fest-class post or other next working day delivary
service, on the second Businese Doy efter pisting: and

v H eent by Te, when recalved In legibls form,

e 10 cleuse 26.2(3) or clavse
norme! businegs hours, In tha

& noHoe or other communicetion given e
46.202) en & day thet Is no 2 Business Doy, or

place R s recobsecd, shell ba deemed to have been received on the nert Bushegs
Day.

Ane notioe of other communiceiien gheen to the Londer shal be desmed to keva
bear rocelved only on pohup! reselze.

This chuuee 26 does not spoky to the servioe of sy Brogs
In any fage action of, where applicable, any srbitration or other mae
renohition,

el or other documents
ot of thispute

26.5 Mo il by emnall

A notlee or other oommunkestion glven under or In connection wigh this Deed Is not
walkd I eant by emall,

27. sviing lene wnd juriedicdon

27.1 Geverning lew
Tth m snd any dispute or clalm (nduding non-eontreciual disputes or claims)

with & or ¥ sublect matter or formation shell ba
anes with the e of England and Wales,

Eacls party rrevorably sprees that, sublest e provided balow, the courie of Englend
end Wales shall heve snclusive hurlidislon over e dlapare o clelm linciuding nen-
somtraciue! eputes or clelmal aridlng ol of or In comrnection with this Deed or in
sublect metier or formation. Mothing in this dause ghall mit the right of the Lender
o t@ke proceadings agmlst The &oﬂmr I eny other court of compelam

isiction, nor shall the taking of procsadings In any one or mone jursdictions
pmiuag the taking of proceedings I:s snw other Jursdictions, whether conourramlhy
or not, fo the extent permiited by the lew of such other urisdiction.




@FIT»

P legel ection or procesdings
pncw with ﬁw provisions of this Daed

wines. Mothing wimﬂ Irs this Deed shall affect the right to

DCEES in sty mannar panmiltad by lew.

LED ON THE DATE STATED &7 THE BEGRIEIING



Flrstly all that fraahold properiy ot Greps Fialds, Yicarsge Boad, Lsngollen and
Regiatry with title absolute under titls number WASSESTT;

Secondly all ihﬁ the frsehold property onthe South Slde of Wil Stepst L
HM Lang 0 vy wiith titls sbeoiute freehold under tile number WAT71100;

Thirdly all that tha freshold property st The Willows, Willow Street, Lengollen and registered ot HM
Lund Registry with thls sbsalute freehold under title number WAPE7205; srd

wrod ot HA Land

Fourthly all thet the frechold property on the South Side of Hell Stvaetl, Lbngollen snd reglstered o8
HM Lond Bagletry with tithe shaokuts Teahold vnder ttle number WABIVAS,




mm geting by & dirschor In the
gresancs of:

Satyy Bt

Bieds By sorr

L B A b
W’mﬁmw gt

e T T WY N v Rl M
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