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MYOPTIQUE GROUP LTD

STRATEGIC REPORT
The directors present their strategic report for the company for the year ended 31 December 2021,

PRINCIPAL ACTIVITIES

The company’s principal activity during the year was the supply of pr iption ey isung and other eyewear products. The
directors expect this to conti for the f ble future. The y is @ UK subsidiary of EgsilorLuxottica S.A., a company which
is incorporated outside of the UK.

BUSINESS REVIEW

Ouring the year, the company has continued to pursue its strategy of buil'ding a scalable, dwrect to consumer, online retail. proposition
and the directors are satisfied with the progress to date The company showed year on year revenue growth following a management
decision to focus on the trading brands with the most future potential, This focus has contributed to a significant Improvement iri gross
margin year on year

The company recorded a profit for the financial year of £0 7m (2020: £1.2m loss); The company closed the year with net assets
totalling £12.7m (2020; £12m), The directors consider key performance indicators to be revenue and profit measures as detailed
above

GOING CONCERN

Management have prepared the financiat statements on the gaing concem basis, The ongoing trading business has continued
successful strong growth and projects to continue o grow in the next financial year with the view to achieving profitabitity wathin the
next year,

The directors have revi d the refevant and idered appropriate sensitivities thereon. Following this review, the
directors are confident there is a reasanable expectation that the company has or will have acquired adequate rescurces to continue in
operational existence for the foreseeable future Accordingly, the company continues to adopt the going concem basis in preparing the
annual report and financial statements N

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES . : .
The company’s aclivities expose it to a ber of financial risks including foreign exchange risk, credit fisk and liquidity risk:

Foreign exchange risk

The company has some external exposure to the financial risks of changes in foreign currency hange sates and i rates, it
sells goods in a ber of foreign cur and is exposed to foreign exchange volatiity on revenues received in the reporting
currency. The company uses financial derivalives to hedge foreign exchange sk The pany arranges hedging directly with
EssilorLuxottica, who in tum hedge with external parties.

The company has moved a significant amount of its purchases 1o a supply base denomfnaled in US Dotlar, This FX risk is hedged
though forward FX contracts. with any gains or losses recognised in the profit and loss account during the year,

Credit risk
The company’s principal financial assets are bank balances, trada and other receivables.

The pany’s trade receivables risk from int diary credit card acquirers is limited due to the strength of acquiririg counterparties
and the short debtor days expasure on credit card payments “in the system”. The risk of “"chargeback” (participation in transaction 1s
denied by the consumer) is recognised and managed according to product risk and considered to be low/well diversified:

The credit fisk on tiquid funds is limited b the parties are banks with high credit ratings assigned by credit-rating
agencigs

The company has no sigrificant concentration of credit risk, with axposure spread over a large number of counterparties and
customers.

Liquidity risk

The company generslly enjoys good short term working capital dynamics of: credit card paymant, post receipt manufacture, category
stock tumn and supply chain partnerships A significant proportion of inventory and short ter debtors can be funded by short term
creditors, although this Is subject to seasonality, pr ional activity and manag 's policy on inventory depth
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STRATEGIC REPORT (continued)

PRINCIPAL RISKS AND UNCERTAINTIES

Thare are other risks that the company facaes beyond Financis! Risk, Principally d future markets and competition, technological
change, fraud and political risk. The company is a member of Essiler Group, one of the langes! and most respected eyewear public
companies_ in the world. Aa such the risks it faces are those inherited to a significant degree from the wider group of the parent, but
that group 1s a strong market leader with deep reserves of multiple market expertise allied with strong cashflows. Through joining the
group the company has significantly reduced its exposure to competitive, market and financial risk, The company sees itseil as a
chaflenger to the existing traditional eyewear sectors end so sees technology as a benefil to its business mode! and its offer to the
consumer. It needs to continue to devalop its technological expertise and recognises that this is key to iis proposition and future
investment and economic payback.

Approved by the Board and signed on behalf of the Board on € October 2022 by:

8 Stresting
Director

Date: 6th October 2022



MYOPTIQUE GROUP LTD

DIRECTORS' REPORT
The directors present their annual report and the audited financial statements for the year ended 31 December 2021

DIRECTORS
The directors of the company who were in office during the year and up (o the date of signing the financial statements were:!

8 Streeting

A Cobelli (appointed 6 December 2021)

A D'Agostino (appointed 6 Decembar 2021)
B Ni gned & D ber 2021)

E Martinet (resigned 6 December 2021)

DIRECTORS' INDEMNITIES
The company has made qualifying third party indemnity prowswns for the benefit of its directors and officers which were made dunng
the year and remain in force at the date of this repont.

PROPOSED DIVIDEND
The directors do not recommend the payment of a dividend: {2020. Enﬂ}

POST BALANCE SHEET EVENTS

On Sth June 2022, the company announced the p dct of {ts Swind h and offices with redundancies of those
employees impacted expecied to be circa 31st Decamber 2022_The operauons of the business are ta be transferred (o other
locations vithin the Group No adjustment has been recognised in respect to this n the 2021 financia! statements
FUTURE DEVELOPMENTS

The company has continued to sade 85 usus] and there are no plans to change the nature of the busk in the for ble future

as the company continues to align with the EssilorLuxottica Group growth sirategy focussing on the online market.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES . . ..
Refar to the Strategic report for information regarding the company's financlal risk-management objectives and policies

GOING CONCERN

Gaing concern is discussed in Stralegc Report on page 4

SUPPLIER PAYMENT POLICY

The Company’s policy is to settle larms of payment with supphers when agreeing the terms of each transaction, ensure that suppliers
and the Group companies agree the terms of payment and employ ble efforts to abide by those terms

CHARITABLE AND POLITICAL CONTRIBUTIONS
Ouring the years the company contributed £9.3k (2020 £8_7k) towards the Esstlor Group's “Vision for Life” Corporate Mission No
potitical contributions were made (2020; £nil)

EXISTENCE OF SRANCHES QUTSIDE THE UK
As of 31 December 2021, the company does not own any branches oulslde the UK,

INDEPENDENT AUDITORS
The auditors, PricewaterhouseCoopers LLP, have.indicated their willingness to continue in office and a resolution conceming their re.
pp 1t will be prop d at the Annual General Meeting,




MYOPTIQUE GROUP LTD

DIRECTORS’ REPORT (continued)
STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Annual Report and Financial Statements and the financlal statements in accordance
with applicable law and regulation.

Company law requires the directors to prepare financla! statements for each financial year. Under that law the directors have prapared
the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Slandards, comprising FRS 102 "The Financial Reporting Standard applicabls in the UK and Republic of lreland’, and applicable law).

Under company law, directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that pesiod. In preparing the findhcial statements. the

directors are required to:

4 select suitable accounting policies and then apply tham consistently;

¢ state whether apglicable United Kingdom Accounting Standards, comprising FRS 102, have been followed, subject to any
material departures disclosed and explained in the financial statements;

. make judg ts and ing estimates that are reasonable and prudent; and

¢ prepare the financial statements on the going concem basis untess It is inappropriate to presume that the company will
continve in business.

The directors are also responsible for safeguarding the assets of the
prevention and dstection of fraud and other imegularities.

pany and hence for taking reasonable steps for the

The directors are responsible for keeping adequate accounting records that are sufficient to show and expiain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006.

Directors' confirmations
in the case of each director in office at the date the directors’ report is approved:
¢ 50 far as the director Is aware, there is no relevant audit information of which the company’s auditors are unaware; and

they have taken ali the steps that they ought to have taken as a director in order to make themselves aware of any relevant
audit information and to establish that the company's auditors are aware of that information.

.

This confirmation s given and should be interpreted in d. with the provisions of 5418 of the Companies Act 2008.

Approved by the Board and signed on behalf of the Board on 6 October 2022 by;

B Streeting
Director

.

Date: 6th Octaber 2022

LY



MYOPTIQUE GROUP LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MYOPTIQUE GROUP LTD

Report on the audit of the financial statements

Opinion

tn our opinion, MyOptique Group LUd's financial statements’

. give a true and fair view of the state of the oompani's affairs as at 31 December 2021 and of its profit for the year
then ended: '
. ‘have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United

Kingdom Accounting Standards, comprising FRS 102.°The Finangial Reporting Standard applicabte in the UK and
Republic of Ireland", and applicable law); and
. have been prepared in accerdance with the requirermnents of the Companies Act 2006.

We have audited the financial statements, included within the Annual Repgrt and Financial-Statements (the "Annual Report’),
which comprise’ the Balance Sheet as at 31 December 2021; the Profit and Loss Account and the Statement of Changes [n
Equity for the year then ended; and the notes to the financial statements, which include a description of the significant
accounting policies,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} ("1SAs-(t/K)) and applicable tlaw. Our
responsibitities under ISAs (UK) are further described in the Auditors' responsibities for the audit of the financial statements
secﬁorg of our report, We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis for
our opmion,

Independence

We remained independent of the campany In accordance with the ethical requirements that are refevant to our audit of the
financal statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethica)
responsibilities in accordance with these requirements, ,

Conclusions relating to qoing concern
Based on the wotk we have performed, we have not identified any material uncertainties relating to events or conditions that,

individually or coTectively, may cast significant doubt on the company's ability to contirue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue,

In auditing the financial statements, we have concluded that the directors” use of the gaing concem basis of accounting in the
preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, th!s 'gﬁnﬁiuﬁgﬁ is not a guarantee as to the company’s
ability to continue as a going concern. - o

Our responsibilities and the responsibiities of the directors with fespect to going cancern are described in the relevant
sections of this report. : e . . 5

Reporting on other information ) )
The other information comprises all of the informalion in the Annual Report other than the financiat statements and our

auditors® report thereon. The directors are responsible for the other information. Our opinion on the financial statemerits does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information |s materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be mataerially misstated. If we identify an apparent material inconsistency or material
misstatament, we are required to perform procedures to conclude whether there is a material misstatement of the financia)
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a matenial misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsibilities

With respect to the Strategic report and Directors' Report, we also considered whether the disclosures required by the UK
Companies Act 2006 have been included. ’

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain.apinions
and matters as described below.



MYOPTIQUE GROUP LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MYOPTIQUE GROUP LTO (continued)

Strategic Report and Directors’ Report

In our opinion, based on the work undertaken In the course of the audit, the information given in the Strategic report and
Directors’ Report for the year ended 31 December 2021 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In tight of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Strateglc report and Directors' Report.

esponsibitities for the financ’

Responsibitities of the directors for the linancial statemeats

As explained more fully’in the Statement of Oirectors' Responsibilities in Respect of the Financial Statements, the directors
are responsible for the preparation of the financiaj statements in accordance with the applicable framework and for being
satisfied that they give a true and fair view. The directors are also responsible for such internal controt as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

in preparing the financia) statements, the directors are responsible for assessing the company’s ability to g‘&ntinue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of acéounting unless
the directors either intend to {iquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financfal statements .
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materia)
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion, Reasonable assurance
is a high tevel of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK} will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered male'tial i, individually
or in the aggregate, they could reasonably be expected to Influence the economic decisions of users taken-on the basis of
these financial statements,

Irregularities, including fraud, are instances of non-compfance with laws and regulations. We design precedures in line with
our responsibilities, outlined above, to detect material misstatements |n respect of irregularities, including fraird. The extent to
which our procedures are capable of detecting irregularities, including fraud, is detailed befow,

Based on our understanding of the company and‘indus!ry. we |dentified that the principal risks of non-compliance with laws
and regulations retated to the Opticians Act 1989, the Optician rules regulated by the General Optical Council, Sales of Goods
Act 1979, Health and Safety, Employment legislation, and General Data Protection Regulation (GDPRY),, and we considered
the extent to which non-compance might have a material effect on the financial statements. We also considered those laws
and regulations that have a direct impact on the financial statements such as the Companies Act 2006 and UK tax legislation.
We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements (including
the risk of override of controls), and determined that the principal risks were related to posting inappropriate journal entries to
maniputate reported results and management bias in 3ccounting estimates, Audit procedures performed by the engagement
team included:

. Discussions with management team and those charged with governance, including considerations of known or
suspected instances of non-comp¥ance with laws and regulation and fraud;:

. Reviewing relevant meeting minutes including those of the Board of Directors;

4 Evaluating and, where appropriate, challenging assumptions and judgements made by management in
determining significant accounting estimates:

. Identifying and testing unusual journal entries, in particular journal entries posted with an unusual account
combination;

. Incorporating elements of unpredictability into our work; and

. Reviewing financial statement disclosures and testing these to supporting documentation to assess comphance

with applicable laws and regulations.

There are inherent limitations {n the audit procedures described above, We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements Also, the risk of not detecting a materia) misstatement due to {raud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery orintentional misrepresentations,
ot through collusion.

A further descnption of our responsibilities for the audit of the financial statements is focated on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.



MYOPTIQUE GROUP LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MYOPTIQUE GROUP LTOD (continued)

Use of this repont

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose, We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report ts shown or into whose hands it may
come save where expressly agreed by our prior consent in wiiting,

r i eportin

Companies Act 2006 exceplion reporting )
Under the Companies Act 2006 we are required to report 1o you if;.in our opinion;

. we have not oblained al the information and explanations we require for our audit; or

4 adequate accouriting records have not been kept by the company; or returns adequate for our audit have not been
received from branches nol visited by us; or . ) '

. certain disclosures of directors’ remuneration specified by law are not made; or

4 the financial statements are nat in agreement with the accounting records and returns:

We have no exceptions to report arising from this responsibifty,
N

Emily Greybrook (Senicr Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

6th October 2022
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MYOPTIQUE GROUP LTD

PROFIT AND LOSS ACCOUNT
Year ended 31 December 2021

Year anded Year ended
31-Dec-21 31-Dec-20
o £ £
»}Nm"e

TURNOVER 3 31,771,538 29.718.215
Cost of Sales (5.760.355). (7.813,6486)
GROSS PROFIT 26,011,182 22,104.569
Administrative Expenses (26,722.671) (24.027.815)
OPERATING LOSS 4 (711,489) L? .923,248)
Finance income 6 5,924 19,820
LOSS BEFORE TAXATION (705,565) (1.903,426)
Tax on loss 7 1,355,299 698.211
PROFIT/(LOSS) FOR THE FINANCIAL YEAR 649,734 (1.205,215)
Ali resulls arose from continuing operations..
There is no other comprehensive income and therefore a Stat of Comprehensive Income has not been presented;

11



MYOPTIQUE GROUP LTD

BALANCE SHEET
At 31 December 2021

e

FIXED ASSETS
Tangble assets

CURRENT ASSETS
inventories

Debtors

Cash at bank and in hand

CREDITORS: amounts faliing due within one year
NET CURRENY ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Cafled up share capital
Share premium account
Profit and loss account

TOTAL SHAREHOLDERS' FUNDS

¥
10

1

31-Dec-21 31.Dec-20
1,142,458 2,442,015
2,704,034 2,659,117
15,361,802 13,497.274
14297 349
18,067,133~ 16,156,740
(6,554.415) (6.593.315)
11,512,718 9,563.425
12,655,174 12,005,440
12,655,174 12,005,440
32,548,212 32,548.212
52,926,002 52,926,002
(72,819.040) (73.468,774)
12,655,174 12,005,440

The financial statements of MyOptque Group Lid, registered number 5138004; on pages 11 to 19 were approved by the board of directors

and authorised for issue on 6 October 2022 and signed on its behalf by

B Streeling
Director

12



MYOPTIQUE GROUP LTD

STATEMENT OF CHANGES N EQUITY
Year ended 31 December 2021

Total

Called up share Profit and loss shareholders®

capital Share premium account funds

£ £ £ £
Bafance as at 1 January 2020 32,548.212 52,926,002 (72,283,559) 13,210,655
Loss for the financial year . . (1.205,215) (1,205,215}
Bal as at 31 D ber 2020 32,548,212 52,926,002 (73,468,774) 12,005,440
Profit for the financial year - - 849,734 649,734

Bal, asat31 D ber 2021 32,548,212 52,926,002 (72,819,040) 12,655,174




MNYOPTIQUE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS
Year endsd 3131 Decembder 2021

1 ACCOUNTING POLICTES o .
ThRe pANC0a) acCOunting pebieias are summadsed deicw Thoy Aave ad been appied €os y the year and ing penod

Gemral iafermation .

MyOptique Groap LUd (s a privaio compary fmiled Dy shares and is INcorporatea in 1ne Unted Kingaom and regsterod in England The addross of
o registered office 18 given on page 3 The aature of (he company’s cperstions 3nd 4 penspal sethnies are 3ot out In the Ststegic Regont on
pages 4 ana S,

Stateasent of compitance

The Anential simemends of MyOptque Geoup Lid Nave beon prepases m compiance wifi United Kingdom Accauntng Standards, inclugng Fnancial
Reporting Standarg 102 “The Fnancial Reporting Standas appteadls in the Unded Kingaom and the Repubbe af beland* (FRS 1027 snd the
Comparses Act 2006,

yof 9 poliches

The principgt nm poicies appied in the preparation of these Anancial sistements sre &t out below The company has adopted FRS 102 ™
thase finzaclal statements

Basts of prepanation
Thess fnencral siatements are prepared 0 a gong conkam basis under the hmnﬁ:dwﬁcw\nnlm,

The of feenca! -mFmiozroq\m:muua!mnmawlmmmnnn I ais0 requires
10 exgrcise 43 n lhepfwuu U‘WIM ¢aﬂw=nvl accounting pofices The sreas involving a hgher degree of
bﬂm«uwcmﬂm Of 50as whers 10 the Enancial statements ae Giseicsed In note 2

Qolng concern
Managamont have prepared tha finsncial statemena on Iho going cancerm bass The ongaing trading dusiess has contnued tuuutM strong
GrIwth and gropets (o CONBNLA (0 G1OW ¢ (he mnluncalynv wih the wiew to achicving profabeity within the nexd yoar,

The duectors have reviewed Lhs celovam and 2vites thereon Fafavinq his covrew, the directors are

) tacoisa ion a1 the company hss uan iave BIQuied aaaguLLe ras0uTCes [0 continue in operatonal exsience for
the Dreseesdie Rdure. ACCOMMgly the company coctnues 10 8dapt the Qoing cancem basts in prepering the annuat repont snd faancis!
statemants

Conzolidated financlal statements N .

The company is 2 wittily owned subsidiary of Trifle Holdings Limied and of ds ukmaie parem, EssioLuxoltica S A H is mctuded i the consolxdsted
financiat statements of EssdorLuwottica S A. wiuch @re pudlicly svatatie. The Ulimate parent undantaking and the amallest 2ad Eargesz gIoup 1o
consolidaie hese Anancia! slstements is Essdortiuaclica S A Tha address of the parent's regisierad office Is 147, 1o 0o Pars; 84220 Chasenton-le-
Pont Cagex. France, 712 049 618 RCS Créted.

Exemptions (or quattying entities under FRS 102

The company has taken advantiage of the following exsmptions undss FRS 102 ava:adia on the bas;! s thatasa wtymg entdy dnd 4s uUMAte
parent company, Essidauxatica SA | inckdes the company's Cash tows v IS financ:;

- the requvament 1o prapass a statoment 02 cash flows {soction 7 of FRS 102 and para 3 17)
+the 10 GrECHSe key {FRS 102 psra 3.7}

Foreign currencies
T "pany and ion sumency i3 tho pound sierting

.
runsuums-\lauvl CUITENC:03 I8 recorded using (ha (ato of exchange 3! ine date cf the U K Yy s3sels

in foregn camencies at tha batanco shoes date are anslated usng (ha rate of exchange at Lhat data and o wxm ©f losses on
uansiaton 858 meluded in the profa and Qs account within sdministralive axpenses

Revenve recognttion

Resenue o measured at the air valug of the & recacved or and e amourd o fot goods supplied or
sarvcas rendered, Aot of retuma, discounts and rabsies elowed by the company and value addsd 1axes. The Company bases 25 ostmato of retumt
on histoncal tronds  The company s415 Q0003 vid ds wedstes (0! Sekvery 10 the customer Revenuo is recoguied when the risks and rewards of the
Yis tothe which s o e In¢ pownd Of shopmeny, Transactons are setted by cieda or dabtt card Qustanding
batercas fom cread and cedd ¢ard providers 310 presanted wdhin dettors




MYOPTIQUE GROUP LTO

NOTES TO THME FINANCIAL STATEMENTS
Year ended 3153 Decenber 2011

1 ACCOUNTING POUCIES {continved)
Definad contridution cension plan .
mmm:mm:adem jon plan o7 4s empioywes A defined Planis 3 pension plan unds! which the cmpany pays
foced coatnbutions o & separaie enmity. Onco tho contridutions have beon pald the comaany has no Aurther payment odtigatons, The contatutons
276 reCOGNISEA 33 2N xDEN3E when thoy #16 Ous Mwmacmnuwmhwomn sheat The assets of o pisn are haid
unds

from tha company Y
Share based psyments '
™ Yy g o 1 ot IFRS 2 'S Paymonts’ (o equty-d83ed 6Mplayes COMPENISNON CREMEs i1 respest of Jwasdsy
granied
The cost of services for grant of aghts under equity bised schemes o ane
tair vaNio of the aquidy instruments granted and is sxpensed cver (he vesing period: The 1ots? gmount t0 be expensad over the vesiag panod is
CetenTined By seference (o 1Ns f3f vakue of Lo equey granted. (he impact of any (0.9 eamings
per share), Nomnmwmgmmmnmmoumawmml!ﬁuﬂmmrmnmml aro expected 1o
eaarcisabis A e2<h Dalanco sheel Sate, ine compiny revises s esti of the number of equity §i Bt 310 expacted to become
exgrcidadie N recognitas the impadt of Lhe veﬂmduw-stmnn,am mwamub:svnncwmmmmmmly The tar
vatus is Ba320 On an Ipprophats vakzeten i g into accourd the terms and coaditions upon which e equaly insrumands wese
granted
Tanation

CzTon tax, NCucHg UK conporstien tax and foreign tax, (s provided at amounts wx«dwuud(mmmw}umlmmmnmlm
thal have Been ensctod or sudstaninely enacted by Ine batance sheet dao,

Octerred tax it recognized in respect of 23 imng dfsrences that have ciginated But Aol feversed ot the batance sheet Gxts wheso transacticas of
events that resull in 3n oBbgation (o pay Mmare lax b tae fuhwe of 2 Qi [0 Pay keds 1ax M tho Ritvra have occurred al the Dalanca aheat dulo
Teung ddferences are clferonces betwaon the Company's (axgite profils and 43 resuls a3 stated |n e Aaancial statements that anse from the
XRITCN Of g8iNS End 105343 N Ldx 243a33MENIS i PEiods ddferem fom thage «<n witich they are recognised in the finencia! siztements.

Untetaved taz (03343 and other defarmed Lax 21S8tS 218 racognizod only b ihe exdent thal, on (o basis of o3 svagabie evidence, acmbstowm
ummmmmmmwe«luucwmmwummmMmmnuoim timing

Tangidle assets
On cther tangib'e 23sets, depreciaton is provided L3 wrko off Uie COM less (e estovated rasidud] vaiue of iagdie Hrod assels Dy equal instaiments
over thewr estmated usoha sconom kvas 83 otows

Corputer squiprtent 3na software 2105 years

Ofico equrpment 210 10 years

Le315h04d improvements. Lower of 12 years or tfe of kease

Labaratory equipetert 218 yesrs

Webaite <oats Included within ang

Oezgn and conten COITS 216 CapNalsea GAly 1o (he extent tAst thay fexd Lo the creaLoN of an enduring asset delvering banefits # feasl 23 great o3
the achant capashsec i thers {3 tsyfficient evidence on which (o base ohe ic Denotts hat wi) bo generated in Lhe
year uaal tha desgn ans content 37 noY updated. the Costs of devetaptng the dasn 30 CORTeNt 3o chargsd o the proft and loss teaynt 23
meurred

Leasas

Assets peid under £nance keases and hure purchase CoNsacts 270 C3pABlIEd At INee (87 vaXie On the Inception of ihe Iaset 8nd Ceprociated over
their e32Mated usehn economic Bvas, The (iNenco ieases are atocated over the penod of (he lease  Proponoa 10 the CApdat amount UISENGNg
203 are Exargod In the profit 8nd 33 sccount

Opersting loase canala are charged to the proft and loss account 00 8 straight Hine Béas avor (he pencd of the l2ase.

laventories
Stocks 370 $1316C &1 (he Kwor Gf COSE Ana N8l reaksadin vatus n detenmning the cost of goods purchased for resale, tNe frstin first-ot purchase
pnce v used Provision is medo for obsolers, SIOW-MOVnY 20 S where

Cash and cash equivakents
Cash #nd cash equivatents mohCas cash in hand and deposts heid at cah with barks

Financlal strumants
The company has choson 10 sdopt Sections 11 and 12 of FRS 102 in respsct of fnantisl msinments

Financlal Assets

Basic fnancial assets inchuding trade and GUNST (ocarvahios 400 CaLN and bank bIlnces are eLVATy rECOGNRISRT &1 IFBNIBCTON PACH, UNBES the
a financng . where (he 3 21 tha preser value of 1he future receipls discounted ot 8

mutn: 1210 of interest

mmsmmmmmumsmm using the etletdvo mteresd Method. AL the end of each repanng perod fnancial sssets
coR are for atiective avidencs of impasmant and and k33 8 recogmsed in Ihe profd 8nd s accoun

Oetvatives, mctusny interest rae swaps and forwirg iaregn exchenge contracts. &r¢ not 03¢ finarcal nstrumenty.

Denvatives are i3ty (ocOgMsed 1 (2ir uidus on the date 8 desivative CORtract s en1erad Mo 33 3re subsoquently re-measwred &1 e fair value,
Changes nihe a7 valus of denvatives are (eCOgNised in YoM of 1033 In Ananco CONS of SNINCO inCOMe 95 appropniate, unless ihoy aro included in
adedging antangemenm,




MYOPTIQUE GROUP LTD

ROTES 70 THE RINANCIAL STATEMENTS
Yeur ended Jist Oecomber 1029

s POUCES
Finenciel Usdlirsas
Baiic financaal Laditws, incAsdng trade and clher payables and loans from group are inditly t peice, unless the
1 # finanong iofn, whers the dedt mstryment is medtired at the prezent vake of the uture recsipts discounted ol &
@anat mte of interst

Feanoal fiabdtivs ace Cerecognued when the Gadity is extingutshed. that «s when the contractu ! obligaton is dischanged, cancelied of axpiras

2 ING AND KEY OF UNCERTANTY

In the 3ppbeaton of (he company's acCounting pobicies, whith 8re Cescrded in NOlA 1, Lhe directorns 210 raguired to Make judgemens, eshmaios and
assumptions about (e canying amounts of #3sets and kaddbes inat are nat remwm rom other sources, The ealmaies and 3s30cisted
A3IMUINS 416 Da3ES O historicat expencnce and othes factors that ase consicered 10 be relevant. Aaglt (oMlmlyM«M 1hete esUmates

e afe roviewed on &n ongoing basi i in the year in which
the estimate is nmd-’thouwtmwﬂwlmnna olmmeyuvcfmuuvmoﬂ lﬂdepM nmnmmmommwmmmrv
panods

The ey assumplons conamng the futuro_ &nd cther key sources of estmabon at the dalanco sheet date, that have a wt-ﬁmnnc' ausvn;(
muesl adiusiment Ly e Carmying amice,ats of 38018 and Haddlies wizhin Me noxd fnancial yasr, 1o discuased below

The aanual cepreciation chargs fot 12ngible 835218 16 $0nIRVO t0 Lhanges in 1he 0LtMated £38NI SCONOMIS (ves and revidusi vatuss of the assats
Yhnweﬁalemllns meml 216 ro-853238¢d annually Thoy #re amended wien ascessary [0 reflect curent estmates, based on

ute U #nd the physicsd Condrion of the 333ats. Soe acta 8 for the carmying amount of
he (angiSie fixad assels, Zrd Acte 1 (o) the asehsl econamis tves for gach ctass of s3sets,

.
Tho company oyoweas and WhITh 806 WDICCL 10 ChANGES O CONSLMET demands and fashion bends Asuu-ﬂ an
necassary 1o mvulduuw ty of the cost of Yy 8rd tho roquired When mehvenluymmon,

1 Considers the nature and cond4ion of ihe svontory, as wel a3 3pping #10uUNd AT y of firished gaods »
See 0te © for Uho st camyng amount of ING inventory s=d avssxiited provision. -

3 FURNOVER
TUMS¥O] TA. FECOGASC B 1he pom) of Goapateh of Goody excusIve Of vatus loﬁcﬂul‘iumo\vh derived principaly (oM the Unded Kagdom and
Europe 800 reiztes to e provision of netof 230wed; ratunds

ang provision for retyrns.

An 3A3ly3is O TUMOVer Oy Mopm.al Tegmenl N33 ACt bees presened 814 the ORIRION Of the Crectors (nat this woukd be senicusly m;ncmi to
1he interests of the company

4 OPERATING LOSS
Yodr ended Year ended

3N-Dec- 11 31-Dec-20
[4 t

Operating 1033 is stated ahes charging/(credRing);
‘Vages and satanes 6,751,387 63117190
Soc:4 securdy costs 4178 670.560
Otaer penson costs 251983 220588
Sutrcons o lliss 2210048
Deprotialion of LANGDIO Asiets  »QWNED 624,263 942732
Lg¢s 03 hiposal of tangdie 2538t 873,691 853
Inventory recognissd as an sxpenss +$0.610.739 11.289.412
tmpaxmeni of inverdory Tosm 55,079
Foraigh €xehange Ksaektgams) 239 {84.740;,
Share based payments (role 17 275,488 44,004
Cpersing leato rema’s

Lang and tuddings 273474 353,859

Augzcrs’ Remunesation
Feos pEralie 10 tne COMPENy'a sudiors for the Sud4 Of the nInyatrepornt 40,000 40 000
o — ——

.
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Year ended 315t Oscember 2021

S EMPLOYEES AND DIRECTORS
Year vaded Vear enchud

31-0ec-11 D20
€ <
Olrectors’ emciuments
S3laries anG civer s1oM lerm banafis . 349,656 292,505
Pas) empioyment denelds 6,059 6.200
Highest pald director's emokiments
Satanes ana oiher shon term benefts H9.656 292505
Past employment benstis 8.0%9 6.520
———— e

One of ihe Drrectors m sppoatmant Quing the year was a memder of the ummmmnammmmo onay
Qne arector is accrung benels under 8 Ing-team InCentiva programmas.

2(2020° 2) o? the Diroctors are employed By anothar 100% SuBLcdfy LuxoRKa Gioup SPA(nxedcn nw-)oum utimate parem company and
heis rastunalation o srfuded in the Angncial resudls of that ently, Theso amcunts 870 not expiedly (aCharged to the company

Year ercded Year ended

3101 31-Owe-20
Avarigs monthly numbder af employees (including directors) was: No, Ro.
Adminsstraien 64 84
Sales 0 44
Oespsuth 0 (13

124 176 =
e S————

Defined contribugicn peasion acheme
hemmwm:-wmmnrnnmbvumm:u
The amoum 3 as xpense (or ihe delined jon schemo was

Year ended Year ended

31-0ex-21 100220

(4 t
Cunent yeas comnbutens . 251.98) 220588
—— e——
6 FINANCE INCOME
Year ended Yesr eaded
310e-21 31-Dec-20
€ €

frlerest recenadis from parent company Ss2 19,620

4,924 19,820
—

7 TAZ ON 1035
Yesr ended Year ended
21:0ec2t 31-0e020
£ €«
Curment ix
Adprstrents in relpect of pravicys pencd ‘, -3
Total current ax .
Oeferrsd x
Ongmated ond reverss! of tming afiasences (306,113) (338,631)
ACQSIMENt in caspect of psevious periods (837.401) (258.128)
EMect o changes  lax thiet (411,725) {103.482)
Total Geterred s (I.BSS.MI ﬂ9l.2‘!!
Yoiat tas par incoma slatement (1.358.299) (698.211)

o ———n  S————
Taz 33545320 for Cre yesr 5 iower (2020 lo-m)mnmaanelwmmmlmMm.,u:emaxbmmrzo‘uo!mw
(2020 19 0%) The creda for (he year CEN Do seconcied to (e 1333 Pev ihe NCOMA statement s lolows

Yest coded VYeas ended
NBee) 24-Dec-20
3 3
Lozs belive tawation {103.56%) {1.903.426)
fas an i553 a1 $1200473 UK tax rate of 13 0% (2020 lim $132.087) 081,851)
gfects of
Expenses nol deductdio 22685 23,00
Supaer decuetion azug -
Teoz csts changes (411,783 {103.438)
AGusimerts Hom pravous yoar (837,400) 250,093},
Share schemes 123,765) .
Delerred tax on i01ses Ao recognised (tsr,em . »
Total tax ceadht 11.395,269) {69821
———— ———

.
Ounng (Re yoar. the company surrendorad tiadng 10333 flom the prior year to group companws. and fecharged us retef & 10% (2020 19%)

A Ooferro0 lan assat of £9.036. l”{m €7,035,193) has nat been tecognised on the batance sheet due Lo the uncenairty of thair recoverabéty o
thas foresevats Adure

Tae Senoas caze of corporaticn tax & e UX was duo i change bom I%lo nnwnnmm'wmn Following 1ho budget
quncement on the 11 Warch 2020, this rato was reduting Lho rate bas been repealad. Following the
Buaget aanouncement onihe 03 March 2021, mnumumuwmnmuxnm-uxmmeuzsumnmmnmms
Agzarengly. the Campany's profits for Uus 0nd haure sccounting penods rtd 31 March 2023 1o 1axsd 2t an effectve [2x rate of 1983,

on2y 2022, the UX thet the main (218 6f COperation Laa would nO IeNgas inciease to 25% wen effect from 1
Apnl 2023, Bud woud instesd stay 51 9% Thus change was not substantively enacted by the Balznce sheet dzia and iherofons (he deferred tax
romams measured 3t 23% Had the change beon enacted. Mhis woutd have reduced the deferred taz Charge for o yesr ¢ the income slatemen by
£411x 3 would al3o have reducad DOth (he Ge’erred Lax asset o3 &t 31 December 2021 oy E411k.
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NOTES TO THE FINANCIAL STATEMENTS
Year endzd 313t Decomber 2021

8 TANGIBLE ASSETS

Computar Leasshold
eguipment Otffice Laboratory improve-
end sefware Equipment €qulpment ments Toul
[ 3 £ £ 4 [ 4

Cost
At Janadry 2021 4359,24% 159453 721,495 368,254 5.603.443
Asatons hra Rk 8.332 15930 - 368.3%
Drsposals {1.359,380) - - . 11.389.360)
At 31 Decamber 202% 3373.015 168.750 ™4 368 254 4,647 43¢
Accurnutated Depreciation
A3 1 January 2021 2212618 68141 554285 331,389 3.165.43
Charge for ine yesr 852,288 20,758 04888 26,372 824283
Cisposals (483.668) - - - (485.688)
At 31 Decoamber 2027 2,409,218 68,096 649.153 331.761 3.505.028
Net ook vatue
Al 31 Oocember 2021 . 963,797 79.854 88.272 10,493 1.142.438
A1) Decemtar 2020 2,145,623 LIRIN 187210 38,865 2442015

NO assets aro 1.0y0ct (0 fure purchase contracts 81 31 Dec 2021 {2020 ENIg

Ounng ko year, the Essilor Luxotiica Group made & deciason 10 compietaly abort tho saleslorce project 8s & no longer aligned wih Ihe new G
sizategy A3 (0313 J350Ciated wah ihe Project were wrtien off s the work done (0 date was made redundant, Gross cost reiating to the disposal was
£928K, recognising 8 tolad 1033 0N disposal of 486K

$ INVENTORIES
HOeelt 33Dec-20
[ «

Faished goods 2,608.257 2,683,165
Raw materishy ) 70.203 50328
Packagng Mateos! 25.569 25824
2,704,034 2639117

e r— t———

The!s (3 nO M3lena difterence Detween the balanco theet valie of otd thew cost, 256 siated sfer provisions for

umpainnent of £620,399 (2020 £344,97D

10 OEBTORS
N-Oerdt 31-Dec- 20
« €

Assgunts fatfing doe Within one yesr;

¥rago gedtory 134,400 49888
AMOUNLS OWES DY parent COMparny 12.905.835 11.843/037,
Amounts ow 66 by olher group undentakings 9.738 725.881
Oeferred tax : 20335 698,295
Other dodters 20719 39,791
Prepsyments and.rzirued fosme 233,518 140,344

15.381.802 13.497.274

Al amouras anciuded in dettors () Gue whn one year

Argunts owed by oder group s 810 terest tree, ©n damend and retato (0 1ho dumender of lax 0ssas Amounis
oned Dy parent company precemenataly relate lo the company's caih hetd in ibe Group cash pocting system. end is repayable on demand.
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2

3N-Oec:2t 31-Dec-20
[3 £

Amounts falling dua wethin ons yeari.

Trade croctors 1,643,602 2.173.587
Amounza ewed to paseni company 8T18%8 132,872
AMounts owed 16 QOUD UAGIUNTY 738352 919.069
Tax3%on an0 3063 securty 422829 35.08%
Otner Credion 0,302 .
Accruats and deferred income 3070634 3.331,701

6.554.415 8,593,315
—— ——
Amounis Owed [0 Cihet Group LNCen 3Gt are untecured, interast frae, and ase paystie under standard suppfier payment tenms

AMouTs owed (O (he Parent COmMpany are unsscured muhginmenﬂnmoﬂsg'zmmmuluamgmmmaaanw
terms

12 LOANS AND OTHER BORROWWGS
Borrowlags are mpayadie as folows:

H-Oec-22 21-0e¢-10
€ [3
Amounts awad to pIrnt company
©n demana of withun onc yesr 671,698 133.872

671,696 133.872
—— ————
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13 CALLED UP SHARE CAPITAL

31-0ve-2¢ 020
Allcfied, cafled-up and huly paid 3 3
325,473,720 (2020. 325.473.720} ocdinasy shates of £0.10 each 32547372 32.541.372
840.277 (2020 840.277) outnary shates of £0.01 sach B840 040

32.548.212 32,543.212
——— e—————

There were no shares issued duting the year

Tho company's cinet reserves ars as folows:

The share premam reserve conlains the gremium ansing on issue of ogquity shaves, bet of Ssue axpenses

The profit and ss reslTve (eErasens Cumutated profs ot losses. net of dwidands pald and athet sdustavenis

14 FINANCIAL COMMITMENTS

Al 3% Becember (he coMmpany Nad 10081 Anure (muni lease undar operating Jeases B folows:
31-0uc-2} 31.Dec-20
[3 €
Payreands dus
No $ater then one yeas 250.991 127,000
Later than ona year and not Later than fwe years 59.539 88,000
Amer inan fve yoars - 34.833
. 310,530 29089

A1 31 December 2021 the campany had &6 olher capdal commaments (20200 Hom]x:

15 RELATED PARYY TRANSACTIONS
The company has reded upon tho exemption it FRS 102 Sexct:on 33 Rotated pany discotires” from ing relatod pany 83 they
#72 weh other companies that are wholly owned wdhan the Group.

18 CONTROLLING PARTIES
The immedate paren undenahng is Tnfio Holdngs timted

The ety Gooup of for which Gasncial &re prapared is that headed by Ee3M0oruxotica 5 A,
regisiered in France Copees of the Essdanuxatiica § mmumwmmsuﬂmmmmmmwmn 1472000 de
Pans. 94220 Charenton-ie-Pom Cadex France. 712 0‘9 I8 RCS Créted

17 SHARE BASED PAYMENTS
Sharo aplions and performance Basod aficiment pi3ns in shares of Essiounoticd S A. are granied (o employees whom opt 10 o the wiene
o of thetr penod) The number of opuonsperiirmance shares graned and the related share based payment
Ccharge sre immatertat and thevefore no s aeemed Fut datads of Essdoduxattica 8 A shares &re prawddad {a the.
Snancial stacements of Essdoduron<a SA

18 EVENTS AFTER TME REPORTING YEAR
Cn o Nne 2022, the company ennounced the piaancd Satuce of As Swindos warehouso and offices with regunaancies of those employees
WPed eapecied to b ces I35 Oecemdes 2022. The oparsbons of the butingss 2o to be Uansterrsd 10 other IOCaNONS wENN the Crow No
Sijusiment Aas Bren tecognited m respoct 10 tus announcement in 1he 2021 financfa? atemeants b




