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JABEZ HOLDINGS LIMITED

DIRECTORS' REPORT

DIRECTORS' RESPONSIBILITIES STATEMENT
The directors are responsible for prepanng the annual report and the financial statements 1n accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepled Accounting
Practice {United Kingdom Accounting Standards and applicable law) Under company taw the directors must not approve
the financial statements unless they are satisfied that they give a true and farr vew of the state of affairs of the company
and of the profit or loss of the company for that penod  In prepanng these financial statements, the directors are required
to

- Select switable accounting policies and then apply them consistently,

- Make judgements and accounting estimates that are reascnable and prudent,

- State whather applicable United Kingdom Accounting Standards have been followed, subject to any matenal

departures disclosed and explained in the financial statements, and

- Prepare the financial statements on the going concemn basis unless 1t 1s inappropnate to presume that the company

will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other wregulanties

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS

The company has not traded dunng the current year and 1s a non trading holding company The directors are not aware
that this will change in the future

The Group manages Its operations on a diwsional basis For this reason the company's directors do not beleve further
key performance indicators are necessary for an appropnate understanding of the performance and position of the
business The performance of the Group's divsions 1s discussed In the Group's annual report which does not form part of
this repont

DIVIDENDS

Dimdends for each share class were declared as follows
Ordinary A Shares £3 7 per share (2010 £2 393)
Ordinary B Shares £3 7 per share (2010 £2 399)

PRINCIPAL RISKS AND UNCERTAINTIES

There are no significant nsks and uncertainties for this company Group nsks are discussed in the Group's annual report
which does not form part of this report

FINANCIAL RISK MANAGEMENT

The directors have revewed the financial nsk management objectives and policies of the company The directors do not
believe there to be significant nsks in this area The company does not enter inte any hedging instruments, as there are
not believed to be any malenal exposures It does not enter into any financtal instruments for speculative purposes

Appropnate trade terms are negotiated with supphers and customers Management rewews these terms and the
relationships with suppliers and customers and manages any exposure on normal trade terms  The company prepares
regular forecasts of cash flow and hguidhty and any requirement for additional funding 1Is managed as part of the overall
MITIE Group PLC financing arangements
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JABEZ HOLDINGS LIMITED

Directors Report continued
GOING CONCERN

The company does not trade and has no financial obligations over the coming twelve months other than the requirement
to settle intra-group balances The directors have recemved confirnation from the Group that it will continue to support the
company by prowding the necessary financing to allow the cormpany to settle intra-group balances when called upon to
do so Accordingly, the directors consider it appropnate to adopt the going concem basis in the preparation of these
accounis

ENVIRONMENT

MITIE Group PLC and its subsidianes endeavwour to identify, monitor and manage the impact of therr actimties on the
enwronment and are fully commutted to enwronmental accountability and proteclion The company operates In
accordance with Group policies, which are descnbed in the Group's annual report which does not form part of this report

DIRECTORS

The directors dunng the year and subsequently were as follows
S C Baxter

R McGregor-Smith

J Ridley

W Robson

AUDITOR

Each of the persens who 1s a director at the date of approval of this report confirms that

So far as the director 1s aware, there 1s no relevant audit informatron of which the company’s auditor 15 unaware, and the
director has taken all the steps that he/she ought to have taken as a director in order to make himselffherself aware of
any relevant audit information and to establish that the company's auditor 1s aware of that information

This confimnation is given and should be interpreted in accordance with the prowsions of 5418 of the Companies Act
2006

Delaitte LLP hawe indicated their willingness to be reappointed for another term and appropnate arangements hawe been
put in place for them to be deemed reapponted as auditor In the absence of an Annual General Meeting

Approved by the Board and signed on its behalf by
S C Baxter

Director

30 ﬁma\,\sk 2O
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JABEZ HOLDINGS LIMITED

We have audited the financial statements of Jabez Holdings for the year ended 31 March 2011 which compnse the Profit
and Loss Account, the Balance Sheet and the related notes 1 to 12 The financia!l reporting framework that has been
applhed in their preparation 1s apphicable law and United Kingdom Accounting Standards {United Kingdom Generally
Accepted Accounting Practice)

Thus report 1Is made solely to the company s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companes Act 2006 OCur audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor’s report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and company’s members as a body,
for our audit work, for this report, or for the opirions we hawe formed

Respective responsibilittes of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair wew Our responstbility 1s to audit and
express an opinion on the financial statements in accordance with applicable law and Intemational Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical Standards
for Auditors

Scope of the audit of the financial statements

An audit involves obtaining ewdence about the amounts and disclosures 1n the financial statements sufficient to gine
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropnate to the company's circumstances
and have been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates
made by the directors, and the overall presentation of the financial statements In addition, we read all the financial and
non-financial information in the annual report to identify matenal inconsistencies with the audiied financial statements I
we become aware of any apparent matenal missiatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

- give a true and far vew of the state of the company's affars as at 31 March 2011 and of its profit for the year then
ended,

- have been prepared In accordance with the requirements of the Comparnies Act 2006

Opimion on other matter prescribed by the Companies Act 2006
In our opimion the infermation given in the Directors’ Report for the financial year for which the financial statements are
prepared 1s cansistent with the financial statements
Matters on which we are required to report by exception
Wa hawve nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, 1n our opinion
« adequate accounting records have not been kept, or retums adequate for our audit have not been recerned
from branches not wsited by us, or
- the financial statements are not 1n agreement with the accounting records and retums, or
» certain disclosures of directors remuneration spectfied by law are not made, or
* we hawe not recened all the information and explanations we reguire for our audit

MISQ Thormas .

Nigel Thomas (Senior statutory auditor)
for and on behalf of Deloitte LLP
Chartered Accountants and Statutory Auditor
Bnstol, United Kingdom

2 Pmsual' 2o\
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JABEZ HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 March 2011

2011 2010
Note £000 £'000
Income from shares in group undertakings 597 387
PROFIT ON OPERATING ACTIVITIES BEFORE TAXATION 597 387
Tax charge on profit on ordinary activties 4 - -
PROFIT FOR THE FINANCIAL YEAR 597 387

The results for the penod are wholly attnbutable to the continuing operations of the company

There are no recogrised gains and losses for the current or preceding financial year other than as stated in the profit and

loss account Accordingly, no separate statement of total recogmised gains and losses I1s presented
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JABEZ HOLDINGS LIMITED

BALANCE SHEET
As at 31 March 2011

FIXED ASSETS
Investments

CREDITORS AMOUNTS FALLING DUE
WITHIN ONE YEAR

NET CURRENT LIABILITIES

NET ASSETS

SHARE CAPITAL AND RESERVES
Called up share capital

Share premium account

Other resene

Profit and loss account

SHAREHOLDERS' FUNDS

Note

2011
£'000 £'000

9,242
§.242
{8,136)
(8,136)

1,106

161

39
206

1,106

2010

£'000 £'000

9,242
9,242

(8,136)

(8,136)

1,106

161

39
906

1,106

The financial statements of Jabez Holdings Limited, company registered number 5129988, were approved by the board

and authonsed for iIssue on ? 0

S C Baxter
Director

O

2o
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JABEZ HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2011

1 ACCOUNTING POLICIES

The financial statements are prepared 1n accordance with applicable United Kingdom accounting standards  The
particular accounting policies adopted, which have been applied consistently throughout the current and the pnor
financial year are descrbed below

Accounting convention

The accounts are prepared under the histoncal cost convention

Going concern
Detaills regarding the director's consideration of going concem are given In the going concern section of the director's
report

Investments
Investments held as fixed assets are stated at cost less prousion for any impaiment

Taxation
Current tax 1s prowded at amounts expected to be paid {or recovered) using the tax rates and laws that hawe been
enacted or substantively enacted at the balance sheet date

Deferred tax 1s prowded i full on timing differences that result in an obligation at the balance sheet date to pay mare
tax, or a nght to pay less tax, at a future date, at rates expected to apply when they crystallise based on current tax
rates and law Timing differences anse from the inclusion of items of Income and expenditure n taxation
computations in penods different from those in which they are included in the financia!l statements Deferred tax I1s
not prouded on iming differences ansing from the revaluation of fixed assets where there 1s no commitment to sell
the asset, or on unremitted eamings of subsidianes and associates where there 1s no commitment to remit these
eamings Deferred tax assets are recognised to the extent that it is regarded as more likely than not that they will be
recovered Deferred tax assets and habilihes are not discounted

Group accounts

Consolidated group accounts are not prepared as the group has taken advantage of the exemption from this
requirement, conferred by Financial Reporting Standard 2, on the grounds that its accounts are consolidated in the
larger group of MITIE Group PLC Accordingly, the financial statements present information about the company as
an entity and not as a group

Cash flow statement

The company has taken the exemption from the requirement to prepare a cash flow statement, as it 15 included
within the the consolidated financial statements of MITIE Group PLC and greater than 90% of the wting nghts of the
company are held by MITIE Group PLC

Operating Income

Operating Income represents management charges recerveable from other group compames Qperating income from
the supply of management sermces represents the value of seruces provded to the extent that there 1s a nght to
consideration and 1s recorded at the value of the consideration due

2 OPERATING PROFIT
Audit fees of £2,000 (2010 £2,000) were bome by Robert Prethie & Co Limited and not recharged
The company has taken the exemption available to it not to disclose separately information about fees for non-audit

seruces provwded to the company as this infformation 1s available 1n the consolidated financial statements of MITIE
Group PLC
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JABEZ HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2011

3 DIVIDENDS

The dividends approved and paid in the year are as follows

2011 2010
£'000 £'000
Ordinary A Shares 560 363
Ordinary 8 Shares 37 24
TAX ON PROFIT ON ORDINARY ACTIVITIES
2011 2010
£'000 £'000

(a) Analysis of charge in the year

United Kingdom corporation tax 28% (2010 28%) - -
Total current tax (note 4(b})) - -

{b) Factors affecting tax charge in the year

The tax assessed for the penod differs from that resulting frem applying the standard rate of corporation tax in the
UK of 28% (2010 28%) The differences are as follows

£'000 £'000
Profit on ordinary activties before tax 597 387
£'000 £'000
Tax at 28% (2010 28%) therecon 167 108
Non-taxable ncome from shares in group undertakings {167) (108)

Current tax charge for the year {note 4{a)} - -

The forthcoming changes in the corporation tax rate from 28% to 23% n future years will not matenally affect the
future tax charge

INVESTMENTS 2011 2010

£'000 £000
Investments at 1 Apnl 2010 9,242 9,242
Investments at 31 March 2011 9,242 9,242
The investments balance at 31 March 2011 represented interests in the following companies
* Represents companies that are indrectly owned

Percentage
Class of of sharesand
Name of shares voting nghts Country of
subsidiary Principal Activity held held Iincorporation
England &

Wealthy Thoughts  Holding company Ordinary  100% Wales
Robert Prettie & Co Plumbing servces and mamntenance of heating England &
Lirmited* syslems Ordinary  100% Wales
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JABEZ HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2011

6

10

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2011 2010
£'000 £'000
Amounts owed te Group undertakings 8,136 8,136
8,136 8,136
CALLED UP SHARE CAPITAL 2011 2010
£'000 £000
Allotted, called up and fully pald share capital
151,429 £1 Ordinary A Shares 151 151
10,000 £1 Ordinary B Shares 10 10
161 161
RESERVES
Other Profit and
reserve loss account
£000 £'000
At 1 Apnl 2010 39 906
Profit for the financial year - 597
Divdend - (597)
At 31 March 2011 39 9086
RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS
2011 2010
£'000 £000
Profit for the financial year 597 387
Divdends paid on equity shares (597) (387)
Net addition to shareholders' funds - -
Opening shareholders’ funds 1,106 1,106
Closing shareholders’ funds 1,106 1,106

DIRECTORS

The following directors are directors of another group company They are rermunerated by the company shown
It 1s not practicable to allocate their remuneration between thewr seruces as directors of this company and as

directors of other group companies Their total remuneration has therefore been disclosed within the financial

statements of the company that they are remunerated by

Director Remunerated by
S C Baxter MITIE Group PLC
R McGregor-Smith MITIE Group PLC
W Robson MITIE Group PLC
J Rudley MITIE Property Management Limited
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JABEZ HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2011

11 RELATED PARTY TRANSACTIONS

The company has taken the exemption avallable under FRS8 not to disclose transactions with other wholly
owned subsidianes of MITIE Group PLC

There were no transactions with entities other than members of MITIE Group PLC which require disclosure
under FRS 8

12 ULTIMATE FARENT UNDERTAKING AND CONTROLLING PARTY

The directors regard MITIE Group PLC, a company registered in Scotland, as the company’s immediate and ultimate
parent undertaking and controlling party

MITIE Group PLC 15 the largest and smallest group for which group accounts are prepared Coples of the group
financial statements can be obtained from the Company Secretary at the registered office
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