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DocuSign Envelope ID: BEAAD22E-0899-401D-9F76-B16C83BFCESD

SAGE FAR EAST INVESTMENTS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

‘The Directors of Sage: Far East Investrieiits: Llrnrted (the "Drrectors") present their repart and the financial
statements for the. year ended 30 September 2023.

Principal activity

‘The principal actrvr'  of S Far East Investifients Limited (the "Cempany") throughout the year has been that
-of dn intermediaf; ny within the Sage group of companies ("Sage", or the "Group®):and will fémain’
a8 such for the foreseeable future.

Dividends
‘The profit for the year, after taxation, amounted to £295,000(2022: £73,000).
The Directors: do not recommend. paymént of a dividend in respect of'the eurrent year (2022 £nil).

Diractors

‘The Directors who served during the year and to the date:of this teport Were:

‘Greenhouse gas emissions; enérgy’ consumption 4ind energy-efficiericy action

i “"empt from provrdmg the: rnformatlon requrred by»$chedule 7A to the Larg =and Medl = sr ed

emrssrons energy consumptron and’ actron take to mcrease ite '
included in the annual féport &nd accotints of The Sage Group pIc for _he year ended 30 September 2023 which
includefhe, requrred disclosures:

‘Going ‘concern

'tors have robustly tested the gorng concern assumptlon in preparlng the fi nancral statements ensunng

'The. Dtr"‘

9 { -cash’
Sage Group companles

asset posmon and obllgatlons underrdebt arrangem HtsW

Based on the above the Dlrectors have a reasonable expectatron that the Com “any has adequate resources to

prepare a Strategnc Report

‘Page 1
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SAGE FAR EAST INVESTMENTS LIMITED:

DIRECTORS"REPORT (CONTINUED)
FOR THE'YEAR ENDED 30 SEPTEMBER 2023;

Atiditor

The auditor; Ernst & Young, will ‘be proposed for réappointment in accordance With: section 485: .of the!
Companies Act 2006,

Disciosure of information fo auditof

jreievant aud:t |nformat|on and to gstablish -that the Compan_ys._ auditoris: aware of that tnfoqmgtggn,,
Post balance sheet eveiits

There have beén no significant subseguent svehts: identified at the date of this: report: which would iripact the:
‘Company:

Siwall companies note

In::preparing ithis reg rectors; have taken advaritage of the small companiss exeniptions provided by

Secfioh 415A of the: Gomp

This report was ap broved bythe board. and. SIQned on its; behalf.

,Ale 'nder Hall

Date: 18 December 2023
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SAGE FAR EAST INVESTMENTS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

applica ‘,e Iaw and regulatnons

Company law r‘eqijlres the Directors to prepare fi nanc:al statements for: each fi nancnal year. Under that law the.
ectors ha 'h :

UK Accountlng Standards have been: followed subject toany material departures:
xplaingd. in the financial statemenis:

‘prepare: the financial statements o the goi ng concerm basis unless it i§ inappropriate to. presume that:the.
Gompany will continue in business.

The Dtrectors_are responsible for keepm

_uate accountmg records that are. suff' cnent to: show and explam-
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SAGE FAR EAST INVESTMENTS LIMITED:

INDEPENDENT AUDITOR'S REPORT TO.THE MEMBERS OF SAGE FAR EAST INVESTMENTS: LIMITED.

‘Opinion
We ’hav‘ev au

S a‘rds lncludmg FlfiS 1(51> "Reduced Disclosure Framewo ,_,ed ngdom tGeneraIly Accepwkd:
Accounting Practlce)

In our opinioh; the financial statements:

- gwe a true and fair View of the cémpany's affairs as at 30 September 2023 :and of its profit fi oF the year then

‘Wg»,_b,eheye that the: ‘audit; €
-Qpi,hiig'n.e

Other information: )
The other information comprises the ‘inférmiation included in the annual féport, other than, the financial
statementsand ‘6UF auditor’s: repoit: theréon, The: diréctors: are responsible for the other information::contained

within the annual report

Qur: opmlon ©n the: financial: staterients dogs. hot cover the other information and, except to the extent: ofhenwise
explicitly. stated in this report, we ‘do not expréss any’ {fofin of assurance conclusion tHereon:

Qur .responS|b|l|ty is: to read the -ofhgr: |nformat|on and, in domg S0, consuder whether the other lnformatlon ls;

otherwise appears 10 bé. materlally mlsstated,, If:we idenfify such matenal. |nc es of apparent matenal-
rmisstatements, we-are requ to détermine whether this gives fise to a material misstatémént: in the, financial
Statéments themselves. If; based on thé ‘work. we, have perfarmied, We conclude that there is a rhaterial
‘misstatement of flie other information; wWé are réquiréd to: report that fact.

We have nothing to repoit if this regard.

Page 4
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SAGE EURO HEDGECO 1

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SAGE EURO HEDGECO 1

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors’ report

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to take advantage of the small companies’ exemptions in preparing the directors’
report and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement setouton page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparatlon of financial
statements that are free from material misstatement, whether due to fraud or error. .

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a
material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may
involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.
However, the primary responsibility for the prevention and detection of fraud rests with both those charged with
governance of the entity and management.

Page 5
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SAGE FAR EAST INVESTMENTS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SAGE FAR EAST INVESTMENTS LIMITED

Explanatron as to what extent the audit Was considered capable of detecting irregularities, iricliudirig
fraud (continued)
Our:approach was. as follows:

- -We obtarned an understarrdrng of the Iegal and regulatory frameworks that are appllcable to the company and
: i ting 401 and the
ns |n whrch the

un ferstand how the company -mar

corroborated thrs ,by revrewrng SUppo

to fraud or: erro} "We tested sp*mf G transactrons .back to: source documentatron or mdepehdent confrmatrons as
appropriate.

, Journals and journal S
indetstariding of the busi

NG rnal entry testrng‘ wrth
rdentrf ed by specific risk criteria based

rA further descnptron of ourfe
'audxtoré rep_ rt

Use of ouir report
This: report,ls madeﬁsolely to. the compan;/s members- as'a body, in accordance With Chapter3 of Part 16 of the

t or assume responsnbrlrty to anyone.other than the company and thez
dit work, for this report, or for the oplmons ‘we have formed.

extent permltted by law’ we d'o no
company s members as-a body, for our

E ik i Yoy LLF

Christopher Atkinson. (Senior statutofy udltor)

for-and on behalf of Ernst & Young LLP; Statutory Auditor
‘Cambridge, d Kingdom.

48 December 2023
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SAGE FAR EAST INVESTMENTS' LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SERTEMBER 2023

Selling and administrative: expenses

Operating (Ioss)/profit
Einance income
Fitiance costs

Profit before tax:

Tax.on profit

Tofal comprehensive income for the year

Thie notes on. pages 10 to 17 form part of these finarisial Statements:.

Note

2023

£000

(4)

2022
£000

“)

299.

»

86
(13)

295

73

295

73

73




D&easign Enyelope ID: BEAAD22E:0899-401D-9F76-B16C83BFCESD

SAGE FAR EAST INVESTMENTS LIMITED
REGISTERED NUMBER: 05,

‘BALANCE SHEET'
AS AT 30 SEPTEMBER 2023

2023 2022
Note £000 £000.

Non, current assets.

InvEstments: 8 . B

Current:aésets
Trade and otherreceivables: 9 5,938 5,641
Cash at barik and.in hang - 2

5938

Total assets less cuFFent liabilities 5838 5643

Nef cufrent assets " 5,938 5643

Netassats . 5938 5643

Equityattributable. to the owneFs of the parent

Ordingry shares 10 9716 9,716
Share premium 166, 166
Retained earnings 13,944) ( 4,239)

5938 5843

The financial staternents. wére approved and atthotised for issue by'the: bisard and were signéd &1 iits; behalf on
18 Decemiber2023.

DocuSigned by:

: .,w trall.
erHall

Directer

The: notes:oh pages 10 to. 17 form part of these financial stateméits.

Page§
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'SAGE FAR EAST INVESTMENTS LIMITED

_ STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2023

‘At 1 October 2021
Comiprehensive income for the year
Profit for:the year

Totai comprehensive income forthe year
At1 October 2022

Comprehensive income for the year:
Profit for the. year

Total comprehensive income for the lyear

At 30:September 2023

The notes.on pages 106 17 formi part:of these fiancial statenients.

Ordinary
'shares:
£000

9,716

Share
premium
£000

166

Retained
‘earnings

£000

(4.312)

73

Total equity
£000.

73

- 73 73

166

"(4,239)

295

5,643

295

. - 205 295

(3.944)

5,938
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DocuSign Envelope 1D: BEAAD22E-0899-401D-9F76-B16C83BFCESD

‘SAGE FAR EAST INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1.  General infoftiiation

iciled in Eng‘l'and

Sage Far East lnvestments Ltmnted (the "Company "Yis @ company |ncorporated and d o
e ORI ; L S 5 & 6, Cobalt,

2. Accounting policies

2.1 Basis of préparation of financial statements

The. Company iis exempt by viftue of s400: of the. Companles Act 2006 from, thi Fequirement to:
prépare. group. financial istate ents. These financial staféments present infarmation abaut the
Company a8 -an individual undertaking and not about.its: group:

These financial statements were prepared in ‘accordance with Financial Reporting’ Standard 101
Reduged Disclosure Framewgrk ("FRS 101" and the: UK Cortipariies Act 2006.

'measurement and

In prepanng these fi nancial statemenis the Co"pany applles‘ the recognltloj

publtc and may be obt‘ &d from the: address glven iri fiote 11.

The Company proposes to contintie to adopt the reduced disclosiire framework of FRS 107 ii: its
next financial statements.

Thig accounting policies set out, below have, unless otheiwise stated, been applied consistertiy to all
periods presented in these financial stateménts.

Judgements ‘made by the: Directors, in the apphcatlon of these -accounting policies that have a
ssgnlﬂcant effect on the finaricial statements and estimiales with a significant risk of faterial
adjustmernt in the next.year:are discussed in fiote: 3.

“Thé financial 'statements have been prepared on the hisforical cost basis. All:amounts dré preésented
in’ Great British Pounds (GBP),

Historical cost is generally based on the fair valug of the consideration given it &éxchange for goods
and services.

The. Directots havé robustly. tested the going concern assumption in preparing the financial
Statements ensuring that the: Company can continue to pay its liabilities as they: fall due threugh.a
forecasted period to 31 December 2024 (‘the going cofice , assessment period"). This included
revnewmg the: Companys cash position, net current asset. posmon @and obligations under débt:
arrangements-with, other Sage Group compames

Based. on the above, the Directors have: a reasonable: expectatlon that the Company has adequate
resoutces td cgntinue. in ‘operational exisferice: throughout the going toncer: 4ssessment perigd, For
this reason, they havé adopted the-going ‘concern basis iri preparing the fi nancial statements.

The principal accounting policies, which have been applied consistantly throughout the year; dre: st
out below:

“Page 10
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‘SAGE FAR EAST INVESTMENTS LIMITED

NOTES TO'THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

2

Accouiiting policies (continued)

2.2 Financial Reporting Standard 101 - reduced disclosure iexemptions

24

25

. Dlsclestrres in respect of capltal management, -a§ Feguired by patagraphs 134 to 136 of IAS 1
Presentatron of fi nancnal state énts;

i ng estlmates and errors
S m respect of the compensatlon 'of Key Managéemént Péersonfgl; @s. required by

Disclosures
paragraph 17 ofIAS: 24-Related party.disclosuré
+ Disclosures: of transactions with a management‘ entif
sservices to the Company; as réquired by pz

t provides key management personnel
4. Related partydisclosures.

clude the equrv"lent drsclosures,
dlsclosures

*:Certain disclosures. required by paragraphs 91 t6:99 of IFRS 13 Fair Value Measurement and the
disclosures requrred by iFRS 7. Fmancral Instriment.Disclosures.

Forelgn currenicy translation

(¢ me etatenient

Finance incoime

Interest income is recognised in profit or loss using the:effectivé interast method:

Finance costs:

smg the effective interest

: raté o ar amount. Issue:costs are
inthe: praceeds of the assocrated caprtal instrument.

Finance costs are: charged to proﬂt -or loss:-over the term’ of the {
method so that'
initially recognised as a. reduictit

Pagei11




DocuSign Envélope ID; BEARDZIE-0883-401D-9F 76:816C83BFCESD

SAGE FAR EAST INVESTMENTS LIMITED.

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

Acgouiiting policies (continued)
28 Income tax expense:

The taxatron expense: fer'the ‘ear represents the Ssum off current tax payable and deferred tax The:

to the : Auntmg treatment of the related transactlerr

Current' tax; payable o Te

caiv "ble is based on the taxable"ncome for the penod and an adjust "‘entr

2.7 Investments

Investments: are: stated at tost less provision for @ny diminiition. in valuei. Any rmpalrment is ¢harged
5, tfie profit.and loss agcountas it aiisés..

2.8 Trade andother reécéivables.

tefm: debtors: are measured at transaction prlce Iess any |mpa| én,
trally at falr value; net of transa

12,10 Finangial instfuments'

Financial assets and financial ',liabilities are: recognised in the Company’s balance: sheet when the

neithi
no Ionger has control

erred subs
,jnor retamed substantlally aIl the rlsks and rewards ‘of the: asset
of the asset,

Finaficial ligbilities: are derecogmsed whién the obligation specifie igd in the contract is ‘discharged,
cancelled or-expires.

Finan¢ial assets and financial liabilities are initially measured at fair value.

_ncral assets are subsequ tiy measured m theit- entirety at @ither fair value or

 Page 12



DocuSign Envelope ID: BEAAD22E-0899-401D:9F 76:B16C83BFCESD

SAGE FAR EAST INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE:YEAR:ENDED 30 SEPTEMBER 2023

2. Acceounting policies (continued)

2.11 Equity

ity Incremental costs directly attributable: to the issue of new:
equity a's.a deduction, net of tax, from the proceeds:

Ordinary Shares. are ¢lassified gs
ordlnary shares of wpt ONS are SHown ir

3. Judgements in applying accounting policies and key sources of estimation uncertainty

The following are- the key assumptlons concerning; the future, and other key 'soiireés of estir
uncertainty. at the end of the reporting period that may havé .a sngnlﬁdé’ﬁt rlsk of causing 4 mat_enal'
adjustment to'the carrying amoint of the: asséts-and liabilities wi ne e

Re coverabmty of investments

4.  Operating loss
Auditor’s remuneration is borne by:the: ultimate: parént.gompany; The Sage. Group ple: in both the current
and. prior.year.

G

ctors did not receive.any emoluments: during the year'in respect of their §
;(,”022 “nil). No: other persons:were: employed by. the Company dunng thé 3 yéar (202

5,  Finance income

2023 2022
£000 £000,

Interest fecéivable from gioup Conpaniss. 299 86

299 86

’Qéa'g'e' 13
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" 'SAGE FAR EAST INVESTMENTS LIMITED

_NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR.ENDED 30 SEPTEMBER 2023

6,  Finance cost

2023. 2022
£000 £000

Interest payable o group. tindertakings: 13

T: Taxation

2023
£000

Total current tax: . B

Deéferred tax.

Total deferred tax —

Taxation, on profition ordinary activities: -

Facfors! affecting tax charge for the year

The tax assessed for {
UK of 22% (2022

2023 2022
£000 £000

Profit o ordinary. activities before;tax 295 73

Profit o, oidinary activities multiplisd by the hybrid rate of corporalioh tax in B
the UK of 22% (2022 - 19%) 65 14
Effects of:

Non-deductible experises; q
Imputed, interest . - 6
Group relief ufilised niot paid (65) {21)

Total tax charge for the year - <
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‘SAGE FAR EAST INVESTMENTS LIMITED:

_NOTES TO THE FINANCIAL STATEMENTS:
FOR THE YEAR ENDED 30 SEPTEMBER 2023

7.  Taxation {continiied)

Factors that may:affect future tax:charges

The main UK corporation tax. rate has ‘increased from ‘]’9‘"/& 10 25%i 61 1 -Af i
occurring during thé current yéar, 4 blended corporation tax rate of 22% has been applied.

8, investments

Impairment.
At1:0¢t0ber2022

At 30 September 2023

Net:book value

At:30 September 2023

At:30 September 2022

A 1.Apiil 2023. Dug fo this change

Investments:

in
'subsidiary
companies:
‘£000

1,240

1,240

Pagé15
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‘SAGE FAR EAST INVESTMENTS LIMITED

'NOTES TO THE FINANCIAL STATEN
FOR THE'YEAR ENDED 30 SEPTEMBER: 5023

®.

10.

Investments (continiied)
Subsidiary undertakings

The fall g"“ ré-subsidiary. undertaklngs 6fthe: Company:

Class of

Nariie: o : Registered office shares

Sage Software India Private Limited (in liquidation).* ~ Ordinaty

Sage Software Middie East FZLLC * Ordinary

Emlrates-

* Dirsct.subsidiary

‘Tradeand otherreceivabies

Amounts owed By group: indertakings A 5,938

Holding

99.99%

4100%.

2022
£000

5,164 1

5938

5 6471

Ali:amiourits 6iwed by group:undertakings ‘are inferest bearing, unsecured and repayablé Gipon demand.

Equity

2023
o £000
Allofted, catied up and fully paid .
9,716,050 (2022~ 9,716,050) Otdinary shares of £1.00-sath 9,716

2022
£000

9,716

The share: ftémium account represents the premium paid over parvaiug for shares issued.

Retaiined garnings represiiits cumulative compréhigrisive Iome less dividends paid.

Pa‘gé& 16
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‘SAGE FAR EAST INVESTMENTS LIMITED

NOTES TO THE FINANC AL STATEMENTS

1.

réélstered in, England and Wales. The S

Immediate and ultimate parent éonmipany

The immediate parent company is Sage’ Holdirg Corfipariy Limited. a-company. regtstered in England and
Wales..

> iltimate parent undettaking -and ditimate

: ‘Coples of the group ina
office; at The:: ple; C23 - 5 &.6, Cobalt:F

SEJ
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