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THE COMPANIES ACTS 1985 AND 1989
PRIVATE COMPANY LIMITED BY SHARES

WELLPETS LIMITED (“the Company”)

By a Resolution in writing signed on ?@W 2005 pursuant to sections 381A
to 381C (inclusive) of the Companies Act 1985 (as amended) by all members for the time

being entitled to receive notice to attend and vote at General Meetings of the Company the
following RESOLUTIONS were duly passed:-

THAT:

The Regulations contained in the document produced to the Meeting and signed for
identification by the Chairman be adopted as the Aricles of Association of the
Company in substitution for and to the entire exclusion of the existing Articles of
Association.

The Company's Memorandum of Association be amended by the insertion of the
following additional clause which shall be numbered clause 4:

“The Company will not practise, hold itself out as practising, or as being prepared to
practise veterinary surgery and any director, officer or employee of the Company who
is not registered as a veterinary surgeon or veterinary practitioner will not practice,
hold him/herself as practising or as being prepared to practise veterinary surgery.
The Company, its directors and officers recognise that veterinary surgery is restricted
under the Veterinary Surgeons Act 1966. Subject to specified exemptions, any
veterinary surgery carried out under the name of the Company must be carried out by
veterinary surgeons or veterinary practitioners; persons registered as such with the
Royal College of Veterinary Surgeons. For this purpose “veterinary surgery” means
the art and science of veterinary surgery and medicine and without prejudice to the
generality of the foregoing, shall be taken 1o include the diagnosis of the injuries and
ailments of animals, tests performed on animals for diagnostic purposes, the
treatment of injuries/ailments and the giving of advice following diagnosis.”

The one issued share and 499 of the unissued ordinary shares in the capital of the
Company be and are hereby redesignated as “A” Shares of £1 each and the
remaining unissued ordinary shares be and are hereby redesignated as “B” Shares of
£1 each.

Company Secretary/Director
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COMPANY NUMBER:- 05115515

THE COMPANIES ACT 1985

(AS AMENDED)

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

-of -

WELLPETS LIMITED

(Incorporated on 29 April 2004)
1 (As amended by special resofution passed on 8 February 2005)

PRELIMINARY

1.1 [n these Articles the following words and expressions shall have the
following meanings:-

“A" Director” any director appointed and holding office from
time to time pursuant to Article 17.1;

“A" Shares” the “A” Shares of £1 each in the share capital of

the Company from time to time;

“B” Director” any director appointed and holding office from

time to time pursuant to Article 17.2;

““B" Shares™” the “B” Shares of £1 each in the share capital of

the Company from time to time;
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“‘equity share capital”

“Fair Value”

“‘ordinary shares”

the Company from time to time;

means any ordinary shares in the share capital

of the Company for the time being in issue;

the fair value of the Sale Shares on a sale as
between a willing seller and a willing purchaser.
In determining such fair value the foliowing

factors shall be taken into account:

{(a) having regard to the rights and
restrictions attached to such shares in
respect of voting income and capital;

(b) disregarding whether or not such shares

represent a minority interest;

() if the Company is then carrying on
business as a going concern, assuming

that it will continue to do so;

the “A” Shares and the “B” Shares;

“shareholder” a holder for the time being of any shares;

“shares” any shares for the time being in the capital of the
Company of whatever class;

“Table A” Table A in the Schedule to the Companies
(Tables A to F) Regulations 1985 (as amended);

“‘the Act” the Companies Act 1985 including any statutory
modification or re-enactment thereof for the time
being in force;

“the Board” the board of directors of the Company from time
to time;

1.2 The Regulations contained in Table A shall apply to the Company save in so

far as they are excluded or modified hereby. Regulations 3, 8, 24, 40, 41,
50, 54, 64, 65 to 69, 73 to 81, 94 to 97 {in each case inclusive}, 99 and 118
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shall not apply, but, subject as aforesaid, and in addition to the remaining
Regulations of Tabie A the following shall be the Articles of Association of

the Company. References in these Articles to “regulations” are lo
regulations in Tabie A.

PRIVATE COMPANY

2. The Company is a private company within the meaning of section 1 of the Act.

SHARES

3.1

3.2

3.3

The share capital of the Company is £10,000 divided into 5,000 “A” Shares
and 5,000 “B” Shares. The “A” Shares and the “B” Shares shall be separate
classes of shares and shall carry the respective voting rights and rights to
appoint and remove directors and be subject to the restrictions on transfer
hereinafter provided, and the directors may at any time resolve to declare a
dividend on one or more classes of share and not on onhe or other classes,

but in all other respects shall rank pari passu.
Subject to the provisions of the Act and without prejudice to Article 3.3:

3.2.1 any shares may be issued which are to be redeemed or are liable
to be redeemed at the option of the Company or the holder of
such shares on such terms and in such manner as may be
provided by the articles or as the Company may by resolution
determine;

3.2.2 the Company may purchase any of its shares (including any
redeemable shares); and

3.2.3 the Company may make a payment in respect of the redemption
or purchase of any of its shares otherwise than out of distributable
profits of the company or the proceeds of a fresh issue of shares.

All shares which are not comprised in the authorised share capital with
which the Company is incorporated and which the directors propose to issue
shall first be offered to the members in proportion as nearly as may be to the
number of the existing shares held by them respectively unless the Company

in general meeting shall by special resoiution otherwise direct. The offer shail
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be made by notice specifying the number of shares offered, and limiting a
period (not being less than 14 days) within which the offer, if not accepted, will
be deemed to be declined. After the expiration of that period, those shares so
deemed to be declined shall be offered in the proportion aforesaid to the
persons who have, within the said period, accepted all the shares offered to
them; such further offer shall be made in like terms in the same manner and
limited by a like period as the original offer. Any shares not accepted pursuant
to such offer or further offer as aforesaid or not capable of being offered as
aforesaid except by way of fractions and any shares released from the
provisions of this article by any such special resolution as aforesaid shall be
under the control of the directors, who may allot, grant options over or
otherwise dispose of the same to such persons, on such terms, and in such
manner as they think fit, provided that, in the case of shares not accepted as
aforesaid, such shares shall not be disposed of on terms which are more
favourable to the subscribers therefor than the terms on which they were
offered to the members. The foregoing provisions of this article 3.3 shall have
effect subject to section 80 of the Act.

3.4 In accordance with section 91(1) of the Act sections 83(1) and 90(1) to (6)
(inclusive) of the Act shall not apply to the Company.

3.5 The directors are generally and unconditionally authorised for the purposes of
section 80 of the Act to exercise any power of the Company to allot and grant
rights to subscribe for or convert securities into shares of the Company up to
the amount of the authorised share capital with which the Company is
incorporated at any time or times during the period of five years from the date
of incorporation and the directors may, after that period, allot any shares or
grant any such rights under this authority in pursuance of an offer or
agreement so to do made by the Company within that period. The authority
hereby given may at any time (subject to the said section 80) be renewed,
revoked or varied by ordinary resolution.

3.6 On the transfer of any share as permitted by these Articles:

361 a share transferred to a non-member shall remain of the same
class as before the transfer; and

3.6.2 every share which is transferred to a shareholder holding shares
of a different class to the class transferred shall automatically be

4
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redesignated on transfer as a share of the same class as that held

by such shareholder prior to the date of transfer and if that
shareholder holds more than one class of shares then the shares
transferred to him shall be redesignated in proportion (as neatly
as may be) to the numbers of shares in the various classes then
held by such shareholder.

3.7 Unless all the shareholders otherwise agree in writing, any new shares
issued to any shareholder shall be of the same class as the class of shares
registered in the name of that shareholder prior to the date of issue and if
such shareholder holds more than one class of shares, then the shares to
be issued to him shall be issued in proportion to the various classes then
held by such shareholder.

4. The Company shall have a first and paramount lien on every share (whether or not it
is a fully paid share) for all moneys (whether presently payable or not} called or
payable at a fixed time in respect of that share, and the Company shall also have a
first and paramount lien on all shares (whether fully paid or not) standing registered in
the name of any person for ali moneys presently payable by him or his estate to the
Company, whether he shall be the sole registered holder of it or shall be one of
several joint holders; but the directors may at any time declare any share to be wholly
or in part exempt from the provisions of this Article. The Company’s lien, if any, on a
share shall extend to all dividends payable on it.

5. The liability of any shareholder in default in respect of a call shall be increased by the
addition at the end of the first sentence in Regulation 18 in Table A of the words “and
all expenses that may have been incurred by the Company by reason of such non-

payment’,
SHARE CERTIFICATES
6. Regulation 6 of Table A shall be amended by the insertion of the words “...or signed

by any two directors or any one director and the company secretary....” after the
words “every certificate shall be sealed with the seal...”.

TRANSFERS
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7.1 The directors shall not refuse to register any transfer of a share which is
permitted under these Articles but may, in their absolute discretion and
without giving any reason, refuse to register the transfer of any share,
whether or not it is fully paid, and they may refuse to register the transfer of

a share on which the Company has a lien. They may also refuse to register
a transfer unless:

7.1.1 it is lodged at the office or at such other place as the directors
may appoint and is accompanied by the certificate for the shares
to which it relates and such other evidence as the directors may

reasonably require to show the right of the transferor to make the

transfer;
7.1.2 it is in respect of only one class of shares; and
7.1.3 it is in favour of not more than four transferees.
7.2 No share shall be transferred to any infant, bankrupt or person of unsound

mind.

TRANSFER BY SHAREHOLDERS

8.1 Any shareholder (‘the Retiring Shareholder’) wishing to transfer part or all of
the shares held by him or any beneficial interest therein shall first give a
notice in writing (‘a Sale Notice') to the Company specifying the number of
the shares which he wishes to sell (‘the Sale Shares’). The Sale Notice shall
constitute the Company the agent of the Retiring Shareholder for the sale of
the Sale Shares at Fair Value (as determined in accordance with the
provisions of Article 8.3). If the capital of the Company is divided into
separate classes of shares a separate Sale Notice shall be given for each
class of shares comprising the Sale Shares.

8.2 A Sale Notice may provide that unless all the Sale Shares are sold in
accordance with this Article none shall be sold (‘a Total Sale Condition’).
Other than expressly provided in this Article, a Sale Notice shall be
revocable at any time until the end of the valuation period (as defined in

Article 8.3). If a Retiring Shareholder revokes a Sale Notice he may not
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subsequently transfer the Sale Shares (or any interest in them) other than in

accordance with this Aricle.

83 The Fair Value of the Sale Shares:

8.3.1 shall be determined by agreement between the Retiring
Shareholder and the Board:; or

8.3.2 in default of agreement within 14 days of the date of receipt of the
Sale Notice by the Company shall be certified by an independent
chartered accountant of not less than five years standing to be
agreed between the Retiring Shareholder and the Board and in
default of agreement to be appointed by the President for the time
being of the Institute of Chartered Accountants in England and
Wales. In so certifying the chartered accountant shall act as an
expert and not as an arbitrator and his decision shall (save in case
of manifest error) be final and binding upon the parties.

If the Fair Value as certified by the independent chartered accountant is
unacceptable to the Retiring Shareholder he may, within 7 days of the Fair
Value being so certified (‘the valuation period’), revoke his Sale Notice by
giving notice in writing to this effect to the Company. The cost of obtaining a
certificate of Fair Value shali be borne equally by the Retiring Shareholder
and the purchasing shareholder(s) provided that if any Retiring Shareholder
shall within twelve months of revoking a Sale Notice serve a further Sale
Notice in respect of any of the shares comprised in an earlier Sale Notice the
cost of obtaining a certificate relating to such further Sale Notice shall be
borne wholly by such Retiring Shareholder.

8.4 On determination of the Fair Value the Company shall forthwith offer the
Sale Shares at Fair Value to all shareholders other than the Retiring
Shareholder (‘the first offer’) inviting each of them to state in writing within 14
days whether he is willing to purchase and, if so, the number of Sale Shares
up to the number comprised in the Sale Notice. The directors shall allocate
the Sale Shares to the shareholders who have expressed their willingness to
purchase in proportion as nearly as may be to the nominal amount of their
existing holdings of shares in the Company. Any Sale Shares which are
then unallocated shall be allocated to any shareholders who have expressed

a willingness to purchase more than their due proportion, again in proportion
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8.5

8.6

8.7

as nearly as may be to the nominal amount of their existing holdings of
shares in the Company, but no shareholder shall be obliged to purchase

more Sale Shares than he has indicated he is willing to purchase.

if the Company shall not have found purchasing shareholders in respect of
all the Sale Shares then any remaining Sale Shares shall, for a period of 14
days after the expiry of the time limit specified in Article 8.4 be at the
disposal of the directors who may offer any remaining Sale Shares at Fair

Value to any person as they in their discretion might choose.

If the Company shall not find purchasing shareholders pursuant to Articles
8.4 or any other purchaser pursuant to Article 8.5 for all of the Sale Shares
or if through no default of the Retiring Shareholder the purchase of any of
the Sale Shares is not completed within the time period specified in Article
8.7 the Retiring Shareholder shall be at liberty at any time within three
months after the end of that time period to transfer any unsold Sale Shares
or (in the case of a total sale condition) all of the Sale Shares to any person
he may wish and at any price {not being less than the Fair Value) and on
terms not materially more favourable as to timing of payment than would
apply to the shareholders under the terms of this Article 8 provided that:

8.6.1 the directors may require to be satisfied that the Sale Shares are
being transferred in satisfaction of a bona fide sale at Fair Vaiue
without any deduction, rebate or allowance whatsoever to the
purchaser, and if not so satisfied may refuse to register the
transfer; and

8.6.2 if the Sale Notice contained a total sale condition the Retiring
Shareholder shali not be entitled to transfer shares under this
Article 8.6 unless all the Sale Shares are transferred by him.

If the Company shall find purchasing shareholders in respect of all or
(except where the Sale Notice contains a Total Sale Condition) any of the
Sale Shares in accordance with this Article 8 it shall forthwith give notice to
the Retiring Shareholder who shall be bound, upon payment of the
appropriate consideration, to transfer the Sale Shares to the respective
purchasers. Every such notice shall state the name and address of each
purchaser, the number of Sale Shares to be purchased by him and the
transfer shall be completed at a time and place to be appointed by the

8
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directors, not being less than 7 nor more than 14 days from the date of the
notice.

8.8 If the Retiring Shareholder fails to transfer any of the Sale Shares to their
purchaser(s) the directors may authorise any person to execute a transfer of
the Sale Shares to the purchasing shareholder and the Company may give a
good receipt for the purchase price of the Sale Shares and may register the
purchasing shareholder as holders of them and issue to them certificates for
them. After the name of the purchaser has been entered into the register
the validity of the proceedings shall nct be questioned by any person. The
Retiring Shareholder shall in such case be bound to deliver up his certificate
for the Sale Shares to the Company whereupon he shall be entitled to
receive the purchase price which shall in the meantime be held by the
Company on trust for him but without interest. [If such certificate shall
comprise any share which the Retiring Shareholder has not become bound
to transfer as aforesaid the Company shall issue to the Retiring Shareholder
a certificate for the balance of such shares.

DEEMED SALE NOTICE

9.1 Bankruptcy

9.1.1 Any person becoming entitled to shares in consequence of the
bankruptcy of any shareholder shall give a Sale Notice (as defined
in Article 8.1) before he elects in respect of any share to be
registered himself or to execute a transfer.

9.1.2 if a person becoming entitled to shares pursuant to Article 9.1.1
does not give a Sale Notice within one year of the bankruptcy he
shall be deemed to have given a Sale Notice on the anniversary of
the bankruptcy.

9.2 Cessation of employment

if a shareholder who is either a director and/or employee of the Company
ceases (for whatever reason other than by virtue of death or unfair or
wrongful dismissal) to be either a director or employee of the Company he
shall be deemed to have served a Sale Notice pursuant to Article 8.1 in
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respect of his entire holding of shares and the provisions of Article 8 shall
apply in relation to them save that a Sale Notice deemed to be given by such
director or employee in the circumstances referred to in this Article shall not
be capabie of revocation.

NOTICES AND PROCEEDINGS AT GENERAL MEETINGS

10.

11.

12.

13.

14.

15.

Every notice calling a general meeting shall comply with the provisions of section
372(3) of the Act, as to giving information to shareholders in regard to their right to
appoint proxies; and all notices and other communications relating to a general
meeting which any shareholder is entitled to receive shall also be sent to the directors
for the time being of the Company. Such notice need not be sent to the Company’s
auditors and Regulation 38 of Table A shall be modified accordingly.

No business shall be transacted at any general meeting unless a quorum is present
when the meeting commences business. Two persons entitled to vote upon the
business to be transacted, each being a shareholder or a proxy for a shareholder or a
duly authorised representative of a corporation, shall be a quorum of which one shall
be or represent a holder of any of the “A” Shares and the other shall be or represent a
holder of any of the “B” Shares provided that if and for so long as the Company has
only one shareholder that shareholder present in person or by proxy or if that
shareholder is a corporation by a duly authorised representative shall be a quorum.

In regulation 44 the words “of the class of shares the holder of which appointed him

as director” shall be substituted for the words “any class of shares in the Company.”

If within half an hour from the time appointed for the meeting a quorum is not present,
the meeting, if convened upon the requisition of shareholders, shail be dissolved; in
any other case it shall stand adjourned to the same day in the next week, at the same
time and place or to such other day and at such other time and place as the directors
may determine, and if at the adjourned meeting a quorum is not present within half an

hour from the time appointed for the meeting the meeting shall be dissclved.

A poll may be demanded by the Chairman or by any shareholder present in person or
by proxy and entitled to vote and Regulation 46 of Table A shall be construed and
amended accordingly.

Any corporation which is a sharehoider of the Company may by resolution of its
directors or other governing body authorise such person as it thinks fit to act as its

representative at any meeting of the Company or of any class of shareholders of the
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Company, and the person so authorised shall be entitied to exercise the same
powers on behalf of the corporation which he represents as that corporation could

exercise if it were an individual shareholder of the Company.

VOTES OF MEMBERS

16. Subject as provided below in this Article 16 and to any other special rights or

restrictions as to voting attached to any shares by or in accordance with these

Articles, on a show of hands every member who (being an individual) is present in

person or (being a corporation) is present by a duly authorised representative, not

being himself a member entitled to vote, shall have one vote and on a poll every
member shall have one vote for every share of which he is the holder; Provided that

no shares of either class shall confer any right to vote upon a resolution for the

remaval from office of a director appointed by holders of shares of the other class.

APPOINTMENT AND RETIREMENT OF DIRECTORS

17.

17.1

17.2

17.3

17.4

The holder or holders of a majority in nominal value of the “A” Shares shall
be entitled by notice in writing to the Company to appoint one director and by
fike notice to remove such directors and at any time and from time to time by
like notice to appoint any other person to be a director in the place of a

director so removed. Any director so appointed shall be an “A” Director.

The holder or holders of a majority in nominal value of the “B” Shares shall
be entitled by notice in writing to the Company to appoint one director and by
like notice to remove any of such directors and at any time and from time to
time by like notice to appoint any other person to be a director in place of a
director so removed. Any director so appointed shall be a “B” Director.

A notice of appointment or removal of a director pursuant to this Article shall
take effect upon lodgment at the office or on delivery to a meeting of the
directors or on delivery to the secretary.

Every director appointed pursuant to this Article shali hold office until he is
either removed in manner provided by the Article or dies or vacates office
pursuant to Article 25 and neither the company in general meeting nor the
directors shall have power to fill any such vacancy.

11
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17.5 Any director appointed pursuant to this Article shall be at liberty from time to
time to make such disclosure to his appointor(s) as to the business and

affairs of the Company and its subsidiaries as he shall in his absolute
discretion determine.

17.6 During periods when there is, for whatever reason, no “A” Director or no “B”
Director:

17.6.1  Article 18 shall not apply; and

17.6.2  any matter which under these Articles requires the approval,
agreement or consent of the “A” Director or the “B” Director shall

not require such approval, agreement or consent.

17.7 No director shall be appointed otherwise than as provided in these Articles.

PROCEEDINGS OF DIRECTORS

18. Except during periods where there are, for whatever reason, no “A” Directors or no
“B” Directors:

18.1 the quorum for the transaction of the business of the directors shall be two of
whom one shall be an “A” Director and one a “B” Director; and

18.2 any committee of the directors shall include at least one “A” Director and one
“B” Director and the quorum for the transaction of the business of any such
committee shall be two of whom one shall be an “A” Director and one a “B”
Director.

19.  The chairman of any meeting of the directors or of any committee of the directors

shall not be entitled to a second or casting vote. Regulation 88 shall be modified
accordingly.

20.

201 Unless otherwise agreed in writing by an “A” Director and a “B” Director in
any particular case, at least 14 clear days’ notice in writing shall be given to
each director of every meeting of the directors, except any absent from the
United Kingdom from time to time who have (a) (in the case of a director)

nominated an alternate or (b) failed to furnish the Company with an address
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20.2

20.3

20.4

20.5

20.6

abroad to which such notices may be forwarded. The third sentence of

regulation 88 shail not apply to the Company.

Regulation 111 shall be read as if the words ‘except that a notice calling a

meeting of the directors need not be in writing’ were deleted therefrom.

Each such notice shall (a) be sent to the address notified from time to time
by each director to the secretary (or, if there is none at that time, the
chairman) as his address for the service of such notices {(or if no address
has been so supplied, to his last known address); (b) contain an agenda
specifying in reasonable detail the matters to be discussed at the relevant
meeting; (c) be accompanied by any relevant papers for discussion at such
meeting; and (d) if sent to an address outside the United Kingdom, be sent

by courier or facsimile transmission.

Save as provided in Article 20.3, any such notice may be delivered
personally or by first class prepaid letter and shall be deemed to have been
served if by delivery when delivered and if by first class letter 48 hours after
posting.

Except as may be agreed by an “A” Director and a “B” Director in any
particular case, no business or resolution shall be transacted or passed at
any meeting of the directors except as was fairly disclosed in the agenda for

such meeting.

Appropriate complete minutes of each meeting of the directors shall be
maintained by the Company and copies thereof distributed to the directors

as soon as reasonably practicable after the meeting shall have been heid.

21.  All or any of the members of the hoard of directors or any committee of the board

may participate in a meeting of the board or that committee by means of conference

telephone or any communication equipment which allows all persons participating in

the meeting to hear each other. A person so participating shall be deemed to be

present in person at the meeting and shall be entitled to vote or be counted in a

quorum accordingly. Such a meeting shall be deemed to take place where the

largest group of those participating is assembled or, if there is no such group, where
the chairman of the meeting then is.

22. If any director shall be called upon to perform extra services or to make special

exertions in going or residing abroad or otherwise for any of the purposes of the
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23.

24,

25.

26.

Company, the Company may remunerate the director so doing either by a fixed sum
or by a percentage of profits or otherwise as may be determined by a resolution
passed at a meeting of the Board, and such remuneration may be either in addition to

or in substitution for any other remuneration to which he may be entitled as a director.

The directors may exercise all the powers of the Company to borrow or raise money
without limit as to amount and upon such terms and in such manner as they think fit
and subject (in the case of any security convertible into shares) to section 80 of the
Act) to mortgage or charge its undertaking, property and uncalled capital and issue
debentures, debenture stock and other securities whether outright or as security for
any debt, liability or obligation of the Company or of any third party.

Subject to the provisions of the Act and provided that he has disclosed to the
directors the nature and extent of any material interest of his a director may vote as a
director in regard to any contract, transaction or arrangement in which he is
interested, or upon any matter arising thereout, and if he does so vote his vote shall
be counted and he shall be reckoned in calculating a quorum when any such contract

transaction or arrangement is under consideration.
The office of director shall be vacated if the director:

25.1 becomes bankrupt or makes any arrangement or composition with his
creditors generally; or

25.2 ceases to be a director by virtue of any provision of the Act or becomes
prohibited by law from being a director; or

25.3 in the opinion of all his co-directors becomes incapable by reason of illness,
injury or mental disorder of discharging his duties as director; or

254 resigns his office by notice in writing to the Company; or

255 shall for more than six consecutive months have been absent without
permission of the directors from meetings of directors held during that period
and the directors resolve that his office be vacated.

No person shall be or become incapable of being appointed a director by reason only
of his having attained any particular age nor shall any special notice be required in

connection with the appointment or the approval of the appointment of such person,
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and no director shall vacate his office at any time by reason only of the fact that he

has attained the age of seventy or any other age.

27. The directors may from time to time appoint one or more of their body to hold any
executive office in the management of the business of the Company including the
office of chairman or deputy chairman or managing or joint managing or deputy or
assistant managing director as the directors may decide such appointment being
(subject to section 319 of the Act, if applicable) for such fixed term or without
limitation as to period and on such terms as they think fit and a director appointed to
any executive office shall (without prejudice to any claim for damages for breach of
any service contract between him and the Company) if he ceases to hold the office of
director from any cause ipso facto and immediately cease to hold such executive
office.

28. A director holding such executive office as aforesaid for a fixed period shall not be
entitled to resign as a director of the Company and Article 25.4 hereof shail be
interpreted accordingly.

ALTERNATE DIRECTORS

29.

291 Any director may by writing under his hand appoint:
2911 any other director, or

29.1.2  any other person who is approved by the Board as hereinafter
provided to be his alternate;

and every such alternate shall (subject to his giving to the Company an
address within the United Kingdom at which notices may be served on him)
be entitled to receive notices of all meetings of the directors and, in the
absence from the Board of the director appointing him, to attend and vote at
meetings of the Board, and to exercise all the powers, rights, duties and
authorities of the director appointing him: Provided always that no such
appointment of a person other than a director shall be operative unless and
until the approval of the Board by a majority consisting of two-thirds of the
whole Board shall have been given and entered in the directors’ minute
book. A director may at any time revoke the appointment of an alternate

appeinted by him, and subject to such approval as aforesaid appoint another
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person in his place, and if a director shall die or cease to hold the office of

director the appointment of his alternate shall thereupon cease and

determine. A director acting as alternate shall have an additional vote at
meetings of the Board for each director for whom he acts as alternate but he
shall count as only one for the purpose of determining whether a quorum be
present.

29.2 Every person acting as an alternate director shall be an officer of the
Company, and shali alone be responsible to the Company for his own acts
and defaults, and he shall not be deemed to be the agent of or for the
director appointing him. The remuneration of any such alternate director
shall be payable out of the remuneration payable to the director appointing
him, and shall consist of such portion of the last-mentioned remuneration as
shall be agreed between the alternate and the director appointing him.

SECRETARY

30.  The secretary shall be appointed by the directors on such terms as they think fit and
any secretary appointed may be removed by them. If at any time there is no

secretary or for any reason no secretary capable of acting the directors may appoint
an assistant or deputy secretary.

DIVIDENDS

31. The directors may, before recommending any dividend, set aside out of the profits of
the Company such sums as they think proper as a reserve or reserves which shall, at
the discretion of the directors, be applicable for any purpose to which the profits of
the Company may be properly applied, and pending such application may, at the like
discretion, either be employed in the business of the Company or be invested in such
investments (other than shares of the Company) as the directors may from time to
time think fit. The directors may also without placing the same {o reserve carry
forward any profits which they may think prudent not to divide.

PROVISION FOR EMPLOYEES

32. The Company shall exercise the power conferred upon it by section 719 of the Act
only with the prior sanction of a2 special resolution. If at any time the capital of the
Company is divided into different classes of shares, the exercise of such power as
aforesaid shall be deemed to be a variation of the righis attached to each class of

shares and shall accordingly require the prior consent in writing of the hoiders of
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three-fourths in nominal value of the issued share of each class or the prior sanction
of an extraordinary resolution passed at a separate meeting of the holders of the

shares of each class convened and heid in accordance with the provisions of section
125 of the Act.

NOTICES

33. Notice served by post shall be deemed to be given at the expiration of 48 hours after
the time when the envelope containing the same is posted and proof that the
envelope containing the notice was properly addressed, prepaid and posted shall be
conclusive evidence that the notice was given. The second sentence of Regulation
115 of Table A shall not apply.

INDEMNITY

34. Without prejudice to the provisions of Regulation 118 of Table A the directors shall
have power to purchase and maintain insurance for or for the benefit of any persons
who are or were at any time directors, officers, or employees or auditors of the
Company, or of any other company which is its holding company or parent
undertaking or in which the Company or such holding company or parent undertaking
or any of the predecessors of the Company or of such holding company or parent
undertaking has any interest whether direct or indirect or which is in any way allied to
or associated with the Company, or any subsidiary undertaking of the Company or of
any such other company, or who are or were at any time trustees of any pension fund
in which any employees of the Company or of any such other company or subsidiary
undertaking are interested, including (without prejudice to the generality of the
foregoing) insurance against any liability incurred by such persons in respect of any
act or omission in the actual or purported execution and/or discharge of their duties
and/or in the exercise or purported exercise of their powers and/or otherwise in
relation to their duties, powers or offices in relation to the Company or any such other
company, subsidiary undertaking or pension fund. For the purposes of this regulation

‘holding company’, ‘parent undertaking’ and ‘subsidiary undertaking’ shali have the
same meaning as in the Act.
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