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BRAMLEY COURT (CARE HOMES) LIMITED

DIRECTORS' REPORT A
s ! : FOR THE YEAR ENDED 30 SEPTEMBER 2018

The directors present their report and the financial statements for the year ended 30 September 2018.
Directors
The directors who served during the year were:

GK S'izer
P H Scott

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 41 5A of the Companies Act 2006.

ThIS report was approved by the board on 2 7 (AM,Q 201% and signed on its behalf.

{
G K Sizer ’ ~ ,
Director . : ) -
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BRAMLEY COURT (CARE HOMES) LIMITED

' STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2018

" Note

Tax on profit

Profit/(loss) for the financial year .

Other comprehensive income for the year

Deferred tax
Other comprehensive income for the year

" Total comprehensive income for the year -

The notes on pages 4 to 8 form part of these financial statements.

2018 2017

£ £

- ” (40,081)
7,012 -
7,012 ‘-
7,012 -
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BRAMLEY COURT (CARE HOMES) LIMITED
REGISTERED NUMBER: 05107197

STATEMENT OF FINANCIAL POSITICN

- AS AT 30 SEPTEMBER 2018
2018
" Note £
Fixed assets
‘Tangible assets 6,000,000
6,000,000
Current assets’ )
Debtors: amounts falling due within one year 80,242
80,242
' Credltors amounts falling due w1th|n one i
year (2,506,1 10)
Net current liabilities (2,425,868)
Total assets less current liabilities 3,574,132
Provisions for liabhilities '
Deferred tax (341,707)
(341,707)
Net assets " 3,232,425
Capital and reserves
Called up share capital 1
Fair value reserve 2,806,489
Profit and loss account 425,935

3,232,425

2017

6,000,000

6,000,000

" 80,242

80,242

(2,506,110)
(2,425,868)

3,574,132

(348,719)
(348,719).

3,225,413 .

‘ ' 1
2,799,477
425,935

3,225,413

The directors consider that the Company is entitled to exemption fronﬁ ‘audit under section 477 of the/Con%pan'ies
Act 2006 and members have not required the Company to obtain an audlt for the year in question in"accordance

with section 476 of Companies Act 2006.

The directors acknowledge their responsnbilmes for complying with the requirements of the Companles Act 2006
with respect to accounting records and the preparatlon of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

A7 Tunt 2019

K Sizer
Director

The notes on pages 4 to 8 form part of these financial statements.’
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1.

BRAMLEY COURT (CARE HOMES) LIMITED

!

NOTES TO THE FINANCIAL STATEME_NTS .
FOR THE YEAR ENDED 30 SEPTEMBER 2018

General information

Bramley Court (Care Homes) Limited is a company incorporated in the United Klngdom under the
Companies Act. .

The company is a private company limited by shares and is registered in England and Wales. The
address of the registered office is given on page 1. The company's principal activity is letting of investment
properties.

The presentation and functional currency of the company is sterling.’
Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

i

The following principal accounting policies have been applied:
2.2 Financial reporting standard 102 - reduced disclosure exemptions,
The company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland™:

. the requirements of Section 4 Statement of Financial Posmon paragraph 4.12(a)(iv);
. the requirements of Section 7 Statement of Cash Flows; V ’ .

0 the requirements of Section-3 Financial Statement Presentation paragraph 3.17(d);
. ‘the reqdirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Zest Investment Group
Limited as at 30 September 2018 and these financial statements may be obtained from Companies
House, Crown Way, Cardiff, CF14 3UZ.

2.3 Going concern

The company's forecasts and project'ions, taking account of reasonably possible changes in trading -
performance, show that the company should be able to operate within the level of their current facility.

On the basis of their assessment of the company's financial position the company's directors have a
reasonable expectation that the company will be able to continue in operational existence for the
foreseeable future. Thus they continue to adopt the gomg concern baS|s of accounting in prepanng
the annual fnancnal statements.
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2.

BRAMLEY COURT (CARE HOMES) LIMITED

yNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Accounting policies (continued)

24

25

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Comprehensive Income, except that a charge attributable to an item of income and expense

‘recognised as other comprehensive income or to an item recognised directly in equity is also

recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e ' Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is detérmined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated

" depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management. '

Depreciatioh is charged so as to .allocate the cost of assets less their residual value, over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:
_ ‘Freehold property ' - 50 years
The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Revaluation of properties

Individual freehold .and leasehold properties are revalued to fair value every year with the surplus or
deficit-on book value being transferred to the revaluation reserve, except that a deficit which is in
excess of any previously recognised surplus over depreciated cost relating to the same property, or
the reversal of such a deficit, is charged (or credited) to the profit and loss account.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.
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BRAMLEY COURT (CARE HO_MES) LIMITED
¢ : i . ;

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

" Accounting policies (continued)

2.6

2.7

2.8

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at transaction value, net of transaction costs, and are measured subsequently at
amortised.cost using the effective interest method, less any impairment.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at transaction value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method

Financial mstruments

The,Company only enters into basic financial instrument transactions that result in the recognition of

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Judgments in applying accounting polieies and key sources of estimation uncertainty

“n the application ‘of the company's accounting policies, which are described in note 1, the directors are
required to make judgements, estimates and assumptions about the carrying amount of assets and
liabilities that are not readily apparent from other sources. There are no critical accounting judgements in

. the preparation of the financial statements. .

Impairment and valuation

The company tests annually whether its assets have suffered any impairment. Where required,
recoverable amounts are calculated using the higher of fair value less cost to sell, and value in use.
Additionally, freehold properties are held at fair value, revalued on a regular basis to avoid material
dlfferences between carrying value and fair value

Employees

The average monthly number of employees, including dire.ctors, during the year was 2 (2017 - 2).
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BRAMLEY COURT (CARE HOMES) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Tangible fixed assets

Freehold

property
£
Cost or valuation
At 1 October 2017 i A 6,000,000
At 30 September 2018 : ' ‘ ' 6,000,000
Net book value
At 30 September 2018 \ _ } 6,000,000
The net book value of land and buildings may be further analysed as follows:
2018
: o £
Freehold ' ‘ : 6,000,000
6,000,000
Debtors
2018 2017
£ . £
Amounts owed by group undertakings - . 80,242 ' 80,242
80,242 80,242
Creditors: Amounts falling due within one year
2018 2017
£ , £
~ Amounts owed to group undertakings ’ » 2,506,110 2,466,029

Corporation tax _ : S . - 40,081 -

2,506,110 2,506,710

Page 7



10.

BRAMLEY COURT (CARE HOMES) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

Deferred taxation

2018

- s £

At beginning of year . (348,719)
Utilised in year C . 7,012 .

At end of year ‘ : (341,707)

The provision for deferred taxation is made up as follows:

2018 2017

£ £

Accelerated capital allowances . o : ) (348,719) (348,719)

Tax losses carried forward ) . 7,012 -

(341,707)  (348,719)

Related party transactions

The company has taken advantage of exemption, under the terms of the Financial Reporting Standard
FRS102 Related Party, not to disclose transactions with 100% subsidiaries of Zest Investment Group
Limited. : : .

Controlling party

The directors regard Zest Investment Group Limited, a company-incorporated in England and Wales, as
being the company's immediate and ultimate parent company of the largest and smallest group which

. includes the company. Copies of the group financial statements are available from Companies House,

Crown Way, Cardiff, CF14 3UZ.

Zest Investment Group Limited is jointly ‘controlled by Mr G Sizer and the Trustees of the Lausar

-Settlement, each of whom hold 50 per cent of the issued share capital of the company

N\
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