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Received for Electronic Filing: 06/01/2021

Details of Charge

Date of creation:  21/12/2020
Charge code: 0510 7197 0006
Persons entitled: CAMBRIDGE & COUNTIES BANK LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KNIGHTS PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5107197

Charge code: 0510 7197 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st December 2020 and created by BRAMLEY COURT

(CARE HOMES) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 6th January 2021 .

Given at Companies House, Cardiff on 7th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE (CORPORATE/LLP)
Date LN V€ cembel 2020
DEBENTURE

(1) BRAMLEY COURT (CARE HOMES)
LIMITED - A |

(2) CAMBRIDGE & COUNTIES BANK LIMITED
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THIS DEBENTURE is made on TN D wmbas 2020
EETWEEM | |
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1.4

: -BQAMLEY CQURT (f::AF{E HQMES) LIMITEB a comparty mcorporated and regustered in

England and Wales with company number 05107167 whose reglstered off;ce is-at 2nd
Floor 16 Htgh Streef, Yarm, Cleveland, 815 SAE (“the Chargm) and

@ CAMBR!DGE & CGUNTtES BANK LiM ITED mcorporated and regrstered in Eﬂgland wﬁh '

- company. number 07972522 whose registered off;ce is at Charnwoaod Court SB !\iew Walk
Leicéster LE1 BTE("the: Lenﬂer e .

AQREED TERMS

Definitions and mterpretatlan

. Beftmimns

In this debenture {he ol Iowmg denmtions and tufes of mterpreiaimn app%y

Admm:strator an admtmstrator appomted e manage the:affairs, busmess ar'ed prcperty"

ofthe Chargor pursuant to paragraph 14-of Schedule BI. nsulvency Act
: Ass:gneﬁ Agreememt an agreement specmed in Schedule 2 (Assrgned Agreaments)

‘Book Debts: (3 )ali present and’ future hook anci other debts, rentals, royalt:es fegs, VAT
-gnd monetary claims due-or owirg to the Chargar and all other amounts recoverable or

. receivable by thé Ghargor from other- parsons of due-or owing ta. the Gharger (wheﬁ’ier _
' actual or ‘contingent and " whether arising - under conitract o i -any other manner
' whatsoever) {b) the benefit of all security, guarantees and ather fights of any tiature .

enjoyed or held by ihe Ghargur irs. relatlon to: any of’ them anci (c:} ali proceeds of any of

the abcve

| Busmesa Day A day (c:thei’ than a Saturday or Sunciay) on wh ch c;!@armg banks Hsre
‘open for- general buseness m E.ondon aﬂd depcssts are deatt with on %he London Immbank. .
' 'Market .

' .Charged Prnperty all thie: assets pmperty aﬂd un&er%akmg for the time bemg. suhject o _
‘the security interests created by this debenture (and references to the Ghafged Pmperiy :
shall include references to any partofity..

Gasts all costs ‘charges, expenses and liabilities cf any kind mc!udmg, wuthout limitation,
- gosts and’ damages in- coninéction with lmgauf;n pm?ess:anal fees, dlsbursements and: any
-value added tax: charged oy Gosts:.

.Befault Rate: the. default rate of interest agreed between the Ghargor and’ the Lendér from: ;

time to time or, if no guich rate hag béen agreed & rate of four per: c:ent (4%) perannum
higher %hars he Intetest Rate.. '

_ Dsz!agate any delegate agent atmmey or trustee appmrsted by the Lender §

I}asignated Accaurzt any account of ‘the - Ghargozf namsnateci by the Lehde;* s a
des;gnated accournt for the: purposes of this ‘debentire.

'Enmmnment the: naiura! and man: made enwranment mcludir;g aH or any cf the mllowsng;.

friedia; namely air, walet-and land (mcludzng air within blildings and other patural or man-
made structures abiove or below the ground) and any hvmg orgamsms (mciucilng fan) or:
$ysiems supported hy thase medla




Enwrunmemai Law; al applicable laws, Statules, reguiatmns seconddry Iegiskﬁmn bye-
laws, commion faw, directives, treaties and ottier measures, judgments and decisions: of |
any-court or 2rsbuna! codes of practice aﬁd gu danca notes in so faras: they relaie 10 “or
apply- to the Envi ranment :

' Eqmpmeni all preserzt and future eqmpment plant; machinery, %cois veicle es; furmiure
- fittirgs, installations: and appafaius and other tangible moveable property for-the time
being owried by the Chargor, mciudmg aﬂy pat of ;t and.all spare parts, rep?acements
_'modifrcairoﬂs and addstrons :

- Finaneial C‘oliatefal shfa!! have the meamng gzwm to ‘that expressgcn iA- the: F;nanmal '
Coliatetal Reguiatnans : _

“Financial Collateral F;‘egqilaz:iaﬁs; the. Financial Colfateral: Arrangements (No 2)
Regulatians. 2‘603 {51'2003/3228). o o S ”

Insolvency Act; the Iﬂsolvenoy Act 1986

~“Insurance Pohcles all the contracis and po[scnes of'i msurance e%fectec% or mamtamed by
“the Chargor from time fo- time in respect of s -assels of busmess {including, wnthaut.
fimitation, any snsurances relatmg to' the Propertles ot the Equ pmer;t} :

_'_inteiiectual Praperty all mte!%ectuai property rrghts or equwalent mciud ing: (&) patems, -
" registersd and. unregistered trade afid service: marks; business names, domain. names,
-copyright, rights in- designs; rights in inveritions, database rights arid topography nghts.'

{whethet or-not registered); (b) applications for any or all of the rights -in-(a) above,

“together with the. right-to appty-for registration of sucﬁ rights; (c) know-how, trade secrets,

: --_mnfrdentsaf information,. teehnical information; customer and supplier lists and any other
proprietary knowledge -andfar mformatlcn of whatever. haturs ard - howsoever arising,
'tcgeihe{ with-any rights ot types of: proteotson of the same ‘or of a simiiar riatie to those:

- listed in:(a), {b) ot {cy which may: subsist anywhere i the world aﬂd in each case for their

fultterm: (mcluﬁmg any feversions.ar extenstens) and/at effect;

' intemsi Rate: the hsghest rate of mterest payabte priany facmty secured by %he Security
' Inlerest created or ;ntended o be créa ted by-or pursuani to this debenzure

;'Investmgnis Al present. arid future stocks shares [oan c:a;::tial semurmes borzds and'
‘investments (whether or-fidt marketabie) for the time being owned (al law orin equity) by
" the Chargor, mcludmg ali-Related Rights.

© Permitted .Secur_ut_y interest: {a) l.;_en's;_and fights of set-off securing obligations which are
“not-overdue’ beyond their- standard payment dales, arising by operation of law in the
ardsnary and usual ¢ourse of trading over property other than iancé by any Secunty-
Interest arising out ot fitle retention pmwsmns in ‘a supplier's standard Gonditions of supply‘
‘of goods acquired in the ordirary arid usua{ tourse of trading and {c ( } any Securi ty Interest. '
: granted with the prior written appmval of the Lender: o in favour of the Lender. '

- Properties: all freshold and: 4easehold properiles {whether regsstered o ursregtstered) and.
}-all commonhold propertigs, now or i the future (and from time to t:n‘;e} owhed by the -

. Chargér, ot in which ‘the C}hargor holds an - interest (mcludmg (but not fimited to) the-

'propertses spemﬂed i Scheduie 1 (Pmperty) and Fmparty rieans any af them :

g Fiece:ver a recaiver, manager oF Teceiver and manager of any or ali of- the Charged-
P;{:periy appomted under this debenture




1.2,

_ 'Heiated Rights: in relation to any. Investments, mearis all- dividends, distribtstions and
- other income pald ot payable on such Envestments (as {he case may he) tcwgeiher with (&)
“all shares or othet property- deraveci fromi such Investments (as the case may be) and (b)

all other allotmenis, -accretions, rights, banefits and  advantages of all kinds -accruing,

offered or otherwise derived from. or incidental to such Investments {whe;her by way-of
-.divu:ierid dastnbutton ‘conversion, tedemption; bonus preference warran% (’.}pil{'}ﬂ 1o
acquire or subscmbe or otherwsse) : :

~Secured L:abalmes aII p;’esent and future monies, abhgataons aﬁf:i imb;i;ttes mweci by tha

Chargor fo the: Lender whethet actual or contingent and whether owed jolntly or seve{aily;' '
as principal, guararstor of suréty or in'any other capacity whatsoe\zer and including, wi ithout

: Ismltatlon mterest (mciudmg default |nteresi} cammlsslmﬂ and aiher faes and charges at:

_any amﬁunis atl smg under clause 13 3 1( ) and 31% costs c:harges anc% expeﬁses sncurred
by the Lender orany Receiver of. Delegate in cornection with the. protectlon prese{vahon :
-or enforcement of the nghts under this debeniure : S

_'-Secur:ty Fmancsat Caiiaterai Arrangemeni shall have the meamng gwen 1o ihai;--'
'expression irvihe: Fmancua% Collateraf Regulat;ons

- Becurity Interest: any. mortgage charge (whether fixed of fleatmg, legai or equltab!e) '
- pledge, lien, assxgnment by way of security, “hypothiecation ot other éncumbranee,
~ driangement or ‘othier secunty mterest securiniy: arsy obhgailc}n of any person, or any other

agreement or drrangement’ havmg a s:mnlar effector any tzﬂe nghts or set-off rights- created"

. :by agreement

-Secur:ty Perwd the peﬂod‘ atartmg on the date of ihns debenture and endmg on the date-.. |

an which all the Seoured Liabiliies have been unconditionally and irrevocably paid and

--_d|scharged in full and no. further Secured Liabilittes. are capable cf teing. autstandmg

' lnterpretatmn

Unless the cumext oiherwase requlres m thfs debeniure

1B 1j_ : | reference to a statute or statutory pmvzslon mciudea a z‘e?emnce to amy

: subordmate 1ag1slat|0n rnade ynder that statute or statutory. pmms jon; to any
modification, te sénactment or extension of that statute or staliitory provision
cand - to any: farmcr statute. or statutmry prows;on that ;t cunsahdated or rers

: fenacted before: tﬁe date of this debentufe '

1 22 - & reference to one gender mcludes a referenc;e to the ather genders;
: 123 ' _.W'crds in‘the smgularmciude-the plural and in th'e plu;’a mc!ude the sirgular’
424 oA reference to 3 clauss of Schedule is ro & clause of fof Scheduie to; this
B debenture, - and refergnces to’ paragraphs are o paragraphs af the: reievant
:-Scheduie, _
-1_2.5 .'a reference to this: dehanture {or any Spe{:ified provzsnon of |t) ar any other

-'documant shal be consiruied as areferénce to this- debenture, that provision
-of that doaument as in force for the time: being.and as’ amended novated'
.suppi@meniat extended ar restated from time to:time;
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1.2.6°

127

128

129

1210
1211

1242

a reference o a. person. shall include a reference to an individual, firm,.

~corporation;. umrscc)rpcrated body of persans ar: any siate or. any- ageﬂcy of a’
| person; : _

a reference to an ‘amendmment mc!udea a supp%ameﬂi vaﬂanan rzovatmn or

b= enactment (and amended shall be construed acccrcimgly)

- reference 1o #ssels inc ludes. present and future pmpertles urzderiakmgs

revenues rlghts and’ benefits af- every descr;ptcn

' a refex’enc:e 0. an authﬂnsatmn mcfudes a authoﬂsatmr; consent icence
-approva resa!utlon exempnan fllmg, ;’Bgi&?l‘atlﬂﬂ and ngtarlsattors .

a reference fo.a regulazmn includes -any. regu!a%mn rule cfftcua! directive;

requost or gunde e (wheiher oF ot iﬂavmg the force of law) of “any

.gavammental mtengnvemmental of supranatlona bc;cly, agency, departmeni -

of regulatory. sl -regulatory or other authority cs.r orgamsat;on

8. reference o ‘the Chargcr o the Lender shall mc:i&de its successora-
_.permutted transferées -and: ;}ermtﬁed assigns: and where theré-is more than
- atie party comprised in the Chargor Chargor means each af: them jointly and
._severany, and

clause, scheciu%e and paragragh headmgs shall not affect thie mterpretanon of '

this debenture

i\iatura af mcunxy aver reai praperty

A refarmce i this debenture Ee a. charge or mogtgage 0? any frestiold, Iaasehald or'

commonhoid pmperty mciudes

131

430

138

B

~all buildings and f:xiures (mcludmg frade fnxturas and ﬁtimgs) thai are snuatedr__ -

on that property at any time;

the pmceeds of the sale of any part of that property arf any bunﬁmgs f;xtures o

~of fittings- (anciudar&g trade- fixtures and httangs) at any time on or attached to..
. that pmperty! ang :

the benefit of any c,svenants for mie giver,: ar enterad into,” by any
pradecessot in title of the- Chargor in.respect of zhat properiy of @ny such’

-_busdmgs fixtures ‘or fittings and any -monies paid or payable in respect of '

those covenanis

| 'L-awa P’fuparty (Mls-celt-ane-ous'Pfﬁviﬁi‘eﬁsﬂ”ﬁct 1989 '

For the purpeses of sectron 2 of the Law: af F’mpe{ty (M;sceilaneous F‘rowssons) Act 1989 .
the termis of all othef documents entered into: between the Chargor and the Lender are-
' ncorposateci info thls debenture o ;

Third party rights

'.Sub;ect fo elauiées 1 5P and: 1 5 34 person whﬂ is nat a ;}arty shall have g

rights tinder the Contracts (Rights-of Third Parties) Act 1999 to enforce or rely-
tpon-a provisiot of this debenture This ¢lause 1.5.1:does not affect any right
or remedy of any person which exasis of {5 available, otherw;se than' pursuant §
to'the Contracts (H:ghts of Third: F’aftaes) Act: ésa% :
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1.5.2 Any: person & wham the benef;t of any ;}mvzsmﬂ of this deberture i is assigned
' i accordance with-the terms. of this debenture is entitied under the Contracts -
{Rights of Third Partiesy Act 1999 to enfarce any tetm of this debenture which

‘confers (expressly or lmphedly) any benefs% fm anysuch person :

15.3 -Any Receiver or Delegate may, subject to. f;ha Contracts (nghts of T%urd.
. ' 'Partzes) Act 1999 rely on any ciause of this dei}eniure whi ch expressly confers
© rights on: st "

: ?erpaimiy pencd

CIE the ruie agamst perpﬁtwt;es applies to any trust created by th:s debeﬂture the: perpefmty'

period shall- be 125 years {as specified by sectiori 5(1) of - the Perpetuities and

- Accumfations Act 2008).
“Insolvency Act 1986 _
" paragraph 14 6f Schedule Bt of the Insolvency Act (as inseted by section’ 248 of, and
‘Schiedute 16 to, the" Eniterprise Act-2002). applies to-any floating tharge created by this..

debeﬂture (and each stich floating ahwge xs a quai;fymg floating ‘charge for the plrposes’ '

of the insoivency Act)
' Schedu!es

" The Schedules form pan; @f t?ﬂs debemure aﬁd shail ha\Je sffectag if set out in full in the o
body of thlS debenture, Any reference to thls debenture includes the: Schecﬁuies '

E&elwery

' The« parties intend this debanture to be dehvered ort the first date Speemerj on page 1. o%‘

this debenture and that this: document shall take effect as a deed: r%otwnhstartdmg the fac:t
that the Lender may only execuie thss document undar hand: -

B C:nvenant to-pay -

. The Ghargor shall,-on demand, pay fa the Lender and dsc:harge the Secured Lfabﬁ;ﬁles- g
_ Whi-}i’i they. become due :

Grant of sécurity

- Charging clause -

Asa continuing. secur;ty for the payment and dseharge ﬁf the Secured Llablintles the

Chargor wnh quE title guarantee

_'3._1;1 - gharges 1o the Lender by way of flrst legal miott gage all the Prcpertses

_ .spemfled in Schedu[e 1 (Property)

L34 2 ' charges o the Lendef by way ol first i xed charge :

{a) all present and. tuzure mterests of the: Ghargar net effecilve!y morigaged
~or charged ‘urider the provisions. of clause.3.1.1 in,. or over, freetiold,
leasehold or commonhgld pmperty, '

By a%l present and fuiure nghts l;cences guarantees rents, de;}osﬂs
: :contracts C@venams and warrantles selatmg to each Property, '




3.2

33

_-{c); -dliHicences, condents-and autherzeatrcﬂe (statutory or otherwise) held ot -
L requrred in- conneetien with the Chargor's business.or the: use of any:
: ':Charged Propefty, ariel all rights.in cermect iork: w;th them

: (d) all’ rrghte and- interests of the- Chargor in, ‘and claims under, each
' : Irreurance Policy and all prece_eds of each Insurance Pohey, '

(e} allits present and. future goodwitl and rrn'ca'l'iéd capital;.
.('f')_..- all the Equmeni with the beneflt of all manuals, instructions, vvarrantree ;
_ licences. and mamtenance agreements re!a%rng it rt '
-('g_j‘ “all the mtellectuai Property,
' ..(h:)' all the Book Debts;
0] -alj the En__ves-tmente, dnd

iy all tonies from: time o timé standing fo the credit of its accounts with: -

~ any bank; fmarrr:ral rnst;tutron of ether perscm (rncludmg each Desrgnated” '
- Account). _
1.3 -:_.chafges to- the Lender, by Way of %’rret floativg c?rarge all the undertakmg,

'property, assets and rights of - the Charger at .any time not: effectively
'mertgaged charged or asszgned purstant 16 clause 3.1.1, clauge 3.1.2 and
clause. 3.2 and including, without timitation- heritable prcpefty anci aH other' '

- property and assete zn Scetrarzr:i

Ase:gramem eiause

As a contmu;ng securrry for 1he payment anid drscharge of the. Secured Lsab;i ties, - ther

Chargot with full title- guarantee assigns o the Lender ebsoiuteiy, subjec:t to-a prevreo for
_reassrgnment on 1rrevmcable d:scharge in-fufl of the Secured Liabilities:

3..21 . tothe extent not. effectrvely ehargsad pursuamt to c!avse 31, 2{{%} all the rrghte
' titfe;, interest arid berefit of the Chargor. in and to each Iﬂsurance F’olrcy
' fogether with the proceec{s of each Insurance Pn[rcy, -

822 C tothe extent rrot effectwe!y charged plrsyant to clause 3 k ern) the: Beofg‘-_
Debts; R o
325 thie benefit of sach Assrgned Agreemem and the benefrt of any guarantee or

_ reecurrzy fcrr the performance of an: Assrgned Agreement

i Aummaizc cnnversrr:m of ﬂoatmg charge

- The floatmg charge createci by elause 3 1.3 shai automatrcally and mmed ately (w thout-

notice) be converted into-a fsxed charge over'the relevant Gharged Property if:

3.8 the Charger

(ay creates or attempts to. ereaie w;theur the priar. wrrgten consent ot the
- Lender, a Secuzrty Interest or a trust in favour of another pereon anallor
any part ef the: Gharged Property, of

-'(ir)_:- drspesee or attempts o drepose of, all or ar";y part of the Gharged.
o '-F’roperty (other than Charged Property that is cm!y subreet to the floating
-c:harge while i rremarr;s urzcryeta!hsed)




34

35

'3-;-8_-.2 a receiver is appointed over- a[i ar’ any of the Gharged Prape;"ty that |s sub;ect
' toithe ficaimg charge; .

333 any persolt levies (o attempﬁs ta Ievy} any dnstress attachment, execuhen ar

other pmcess againstall orany part of the Charged Proparty! or

B I 7 S 'any pt—:;‘son presents 2} pEMIO(] to wnd up the: Ghargor of - apphes for an

. admsnlstratmn order -OF

335 'upan the: enforcemeni of this debenture

Ganvers:un of fleaimg charga by nctice .

The i_ender ‘may, in itg sole dlscrenon at any time and. by wri itten. notice to. the Ghargnr '
convert the: floating charge- created under. this debamure into-a fixed oharge as regards _

“any part of the Chargecj Property specnf;ad by the Ler;der in thai notice.

Assets acqmred afier dany flaatmg charge crystali:sat;en

Any asset ac:quured by the Chargor after any crysta satrcm of the ﬂcat:ng charge created

~under this debenture-which, but for that crystaiisation, wouid pe- subject to-a ﬂaatmg

charge under this debenture, shall. {unless: the Lender confirmi dtherwise to the: Chargor

"wrmﬁg) be charged o the Lender by way of first fixed charge
- Liability of the Ghargor
- rL:abuE ity noi d:scharged

- The Ghargors habrlxty under %hls debemure in Tespect of any of the Setmred Labxhties
B shall not b dtscharged prejudiced or affected by:

4.1 any secunty guaranteae indermnity; remedy or ot%wer rgﬁﬁ hald by; or avaﬂabla-

the: Lender ‘that s, of becornes who%iy or pa‘rhally itegal,. void: or.
: 'uﬁenfomeabEe oh. any gmund

B - .the Lenctez’ renewmg, detefmtmng, varymg of mcreasmg any facéhty or ather_

'transactloﬂ i any ranner or conc:ufrlng irt, accepting -or va;fy ng any"
compromise; arrangement ar setflement; ot cmgttaﬂg to” claim or enfﬁfce.;_
payment fmm any other person; or .

4483 any time.- walver ar cangent gran ed ta,or camposiiien wth Ehe Chafgar of
Lany. cther person -
444 the reiease of the: ‘Chargor ot any cihez* person . inder me ierms of aﬁy
' : --composmn tf arrangement wsih any cred tor of the- Chargc;r
C445° - the Lender famng to realise ihe ?ul[ value of any Secunty held by |t
446 any mcapaczty or: laick o Bower, autharsty ortegal persur‘saiaty of of d:ssotuston

or change in the: members or status of the Ghargor ot any other person or dny
"-defectave Gr excesswe exerc:zse of the Chargor's powe;s ar- authonty,

417 S Aty msatvency, b_a;nkruptcy‘-.hquldatlan-,.adrmmstratlom., w.lndmgaup-g-_mca'pa{':iijty,'

dissolution,. limitation, -disability, ‘the discharge by operation of law or -any
srmliar proceecimgs ol respect of the Chargor or any ciher persaﬂ or

4‘18 -any change i the constitution; hame mf style of the Chargor ‘oF any othet
persan or |f the Chargor ar - such aiher person-is-a partnersh:p or other-




42

82

il

_unincorgorated orgamsaﬁon its- dissolution. or any change i its status or _
.-membezfshp :

.4;1.9 -any other act or- omtssmn whrch i}ut for- this " clause 41 might have

' drsaharged or-otherwise: prejudlced of affected the liability of the Chargm’

' 'immedtate recourge:

“The Chargor waives any right it nay have to require the: Lender ta enforce any secu%‘iy’ or

other right, or claim any payment from, or otherwise pmceed agamsi any: other person- .
before. enforcmg thss debemure agamsz the Chargor

REPFESE!’!IQHOHS and warramlas

: (Hepresen!anons and Warranffes) to the Lender The representations and warrantles sal

“ gut'if Schedile 3 (Hepresentations and" Warrannes) arg made by the Chargor on the date:

of ihis debeniure. and the representations and warranties. cmntamed i Schedule 3 '
'(Hepreseniations and warranﬁes) ar¢-deerfed ta be made by the: Ghargor on each day of

the Security Per;od w;th s‘eference to the facts and carcumstanc@s then exrst ing.

Covenants L ) o
- The Chargor c’:av’enéhts" with t'hé'i_en'dér i the terms set out in S"chédufé 4 (Cdv&nané‘s}
~and where required by the: i_ender the Chargor shall pmduce Bvidencs o§ ccmphance 1o

the Lender

Powers of the Lender

The. Lendezr shaﬂ have the. pawers set mﬁ in Schedule 5 {PGWEF of the Lender)

Enf{n‘z:emem

'Enfnrcﬁmeni events :

The securlty constttuted by this: deben%ure shall be immediately: eﬂfarceable it any cf the

*gvents set out in paragraph 1 of Schedule 6 (Enfarcement} oceurs. The parties to this-

debenture agree that the provisiors -of Scheduls & (Eﬂfarcemenf) shall apply to this:

_ debaniure aﬂd shai be bsndang betwean them

Rece;ver S POWErS

- A Recewer shal! have; in add;txon m the powers ::onferred on recelvars i;y s%atute the.
_further powers’ set oui in Scheduie 7 (Further powers ofa Rece:ver)

: ;Rzght of appmpriaffﬁn

881 Tothe extent that:

{8) the Charged Property coistitutes Fihancia§ 'Coliat'er-al"'énd .
-(b)- this: debenture and the r}bhgattorﬁs of the Chargor hereunder consmute a
' Secuniy Pmanclai Co lateral Arrangemen,

the: Lender. shall have the: right at.any trme after the secunty sonstztuted by"'
-“this debenture. has become enforceable,. to .appropriate all or-any of that
--Cha;’géd Pmperty i or towards the paymeni or diséharge of the Secured”
Ligbilities: in. sueh- order as ihe Lender mayi in rts absolute dtscreinon
determme - :
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The value of any. Charget:i Prcperty appmprsated in- accordance with this

_ﬁcfausa shall-be the: price: of that Charged Property at the time the right of
appropr;atzon is exercised. as listed on any. recognzsed markét index, ar

" determined by -such other method - as. the: Lender may select {inciuding

'mdependent vaiuatmn) ar, in tha c;ase of cash; sha&l be: ihe amount of cash

' -approprlated

833

834

The Chatgor agiees that any Charged Assets Ehat are Fmanmal Callateral.

may, at the- Lender's: option, be feld-or de51gnate<§ $0. a8 ta bé under te:

: -controi of the Lender for: aii purpnses of the Flnanclal Co Eatara! Fiegu!aﬂcrzs

“The: Chiargor: agrees {hat: the methods of valuation prov ided for in this clause

arg cammemiaily reasonable fc;r the purpﬂses of ‘the- F;narsmai Cﬂl!ateral-

Costs

g

' Regulatmns

: _'ﬁﬁsts{-,a‘ngi-mdemmiy '

' ?hé '{jhargbr shaﬂ"p’éy. {0, or reimburss, the 'Lénder’ any 'Récafive?,"aﬂy .
. Delegate and” ‘any Administrator on. dermand,on a- full mdemmty basis, all

- Costs - incurred: by the Lender, any Receiver, any ﬁe[egata arany

. Admlmstrator in connestion w;th

’('a) 'thts debenture o the Charged ?rcperty, _

gt} -'-_protechng, perfecixngj preserwng or enfarcmg (or at;empt;ng to do- $0)-

~any of the Lender's, ﬁac:elvers Qe}egaies or Admtmstramrs nghts-
-under thas debemure ' ;

ey ‘suing for, of recovering, any of the Sacured Llabtlmes

-_(mcludmg wuthout Nm|tation the Gosts of any proceedmgs in scnnectmn weth.

this debenture-or ‘the Secured Liabilities}, together with interest on any amaunt_- _
due under clause 9.1. A(b).and clause 9.1:1(c ) a% the Default Rate

o acmrdance with clause 13,13,

The: Ghargor shai% pay all presem and ?uiure starip, reglstfazmn and sxmllar'

- taxes of charges: which may be payable, or determined to be: payable; it -
connection with the execulion, delivery, performance or enforcement of this -

debenture of any judgment given if connection {herewith and shall indemnify

‘the Lender, any’ Receiver -and any: Delegate- agamsi ahy and all hiabilities;

_ .mc!udmg penalties with respact to, of resulting from, its delay or omissnan to
-pay anysuch stamp, regtstratron and similar taxas or charges. ) :

.ineiemmty

The Ler}der; any Recewer drly: - Del egate any Acim&nlgsrator and iheir ‘Tespective

921

_-.emplayees arid agents, shall be indemnified on.& full indemitity basis out of the Charged *
'Praperty i respect Bl aii ‘actions, I;abxhtles and Costs mcurred of suffered inor as a result
“of! :

the 'é_xjejf@.isei ar j.piﬁ;rpb’r-te‘d exercise, of any of the 'pd\}vfeks, ‘authorities - or
discretions vested in them under this debenture; '
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9.2:2 Jany ‘matter or th;ng done, or armitted to be done in-refation ‘to-the Gharged-
'Property under-those powers or.

923 -any defauit of deiay by the Chargor in parformmg any of its mb%sgatlons u;‘xder '
o " thilg debenture :

' 'F{eiéase

Sub;ect ta clausez 13: 3 an the expnry of the Security Petiod (bu% no? otherwise), the: Lender

- shall, at the request and cost of the Chargor; take whatever action is neceasary 10 release .

'_ . the Charged Praperty fran the: secunty sonstntuteeﬁ by thig debenture.
11, Distlosure '

The Chargor consents to- the drsc astire: by the Lender of - any m?ormaimn about it o this -

debenture and ihe Property and. the Secured Liabilities to any insurer of the F’roperty or.

ahy perscm 1o whaom: digclostite is requnred by taw ot to any third party who has or intentds
“toenter into any contractual arrangements relating to the debenture or the Property or the:
: :’Secured Liabilities cr Who .assumes any nghts m relati o to thérm:and any of their advisers. _

_ -Assngnmem and transfw
Asmgnmént by Lender :

At ary t;me wnthout the conser;z of the Chargm the: %_ender may assign or iransfef the. -
“whole of any: part of its rights and obligations under this debenture o any other persan.

and-in this event the Chargor's existing rights in relation to the same will remaiin unatfected

_ butits obligations will be owed to the third party instead of the Lender and the Lender will
be released from its: obhgatlons to- thie Ghargor insofar as the third party has assumed the..

Lenders: oblxgatmns If required to do so-the Cbargor will enter into: any documentatlon--.

Tequired to effect any transfer uf nghts

Asszgnmem by Chargnr

_ -The Ghargor may not asmgn any af its- nghfs or fransfer any 0f its: cbhgations lnder. %hrs--

debenture, or ‘enter into- any’ transactxon that would: result  in- any- of those: nghts af:

“oht ;gat;ons passmg o anather person

Furmer pwv:smns
§n§epenﬂent securlty

This. debenture shall be in addltzon to and lndependem of, every aiher secuﬂty ar
guarantee that the Lender. may hold for-any of the Secured.Liabilities at: any time: No prior

_ "securziy held by the Lender ovér the ‘whole or any part of the Chargeci Property shall
merge in the gecuri y crested by thJS dei}emure

ﬁonfmuing sesunty

__1.32-;*% L Th!s debenture shall remain in full ferce and effect as 4 conﬁmumg secun%y for

the Secured L:abﬁztles despnte any’ setllement of -accolnt, of intermediate
payment, of other matter or thmg, utiless-and untz the Leriderdi scharges this.
-dei:}entura in writing. ' -

'1'3.'2'.2. This debemure shail. be' in addr tigt to, and wﬁhout pre;udlce to and stiall not
' merge. w;:h any- other- right; remedy, guaranteg ot Security intarest which the
~Lender may_ at any time: hpld in respect of. any of the Secured Liabilities and

10
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hig debenture may be enforéed against the Chargor w:thaut the Lender first
having. recourse fo' any other right, remedy, guarantee or Securty lnierest._'
heldor avallable tf.: ut

Discharye {:andltmna!

- .13._3._'1_ ' Any releass, dsscharge ot sett[emen% tetween e Chargor and the Ler;der'

._shall be deemed condntmnal o rsa rightt, - Secursty nterest, disposition’ ot

payriient recexved by the. Lendar in respect of the Secured Liabilities being

-avoided, reduced sat-aside of ordered to be refunded pursuant to any law.

“relating to. Insclvency, !5:.':1i'ii~;rt,;ptc:yr winding-up,. administration, receivership,

: protectlon frorn creditors: generally of cﬂherw ise: Despite any. such release; -
o -dlscharge oF: settlemem

(@) 'the Lirider or it nomanee may retain this debenﬁure and the secunty :
created by or pursuant to it, includinig all certificates and documents

© rélating to the-whole of any: pa.ri: of the Charged Praperty, ot such permd
g8 the Lender deems necessary to provide the Lender with security
' 'against any such avmdance reduatnon or order for refund and

:(b)' thier Lender may- fecover the value or amourzt of such securlty of payment
: ':from the Chargar subseguently - as’ ;f such reiease disf:hafge o4
--.seitiement Fad, not oacurred :

133.2 | lf any claim of the" kmd referred toin cEause 13 3118 made agamst the Lender

- under insolvency laws, the Lender may: Agres ‘the claim or settle nt on any _
ferms it chooses: wﬁ:hgut asking for' the Chargor s agreerneni‘ B

1333 lfthe Lender does agred to-settle:the asaim in accordance with clausé 13, 3 2 N
) -the Chargor Wll be liable under this debenture as fa court order had been
made cantammg the terms the Lender has agread

.13.‘3'4' © The Chargoz* w;li be responmble tor all-costs. and expenses tha Lendef
properly incurs in defendmg any claxm of the kind referred o] m clause 13. 3.

-.{:erin‘mates E

'A certi ﬂcate Gr determmatlen by the Lender as to ary amount. ?or the time be ifig due to:it
drom the Chargor shall (in the absence of any manlfest error) be canc%ussve evidence o

the arfount dLEe

: -ﬂlghts ciriulative

o 'The r;ghts and remedles of the Lender nonferred by this debenture are cumuiatwe iay bé

136

. Bxefcised as-ofter as the. Lender censnders appmprsate and are n ‘addition to its nghts
and remedies uﬁder the general law:.

-\Iaﬂat;ons and wawers

Any warver or-varidtion of arry nght ar remeéy by ihe Lender (whether anszng under this
débenture of tnder-the: generat iaw) ‘or any consent g en under this debeniture; 15 oniy big
affective if it is in writing aid sagned by the -walving, varymg or consenting - patty, and

. apphes only.int the eircumstanices for which it was given; ard shal nai prevent ihe party'
: __glvmg Efrom subsequently reiymg on the relevan% pm\ns on
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Furiher exercise of rights.

'Nd é’ct or course of c’c’mduc’t‘cr negotiation by, or on behalf o, the Lénder shall, in any

way,. pz’aclude the Lender from exermsmg any-right or remedy under this - debenture: or
~gonstitute:a suspensson or \far tation Df any such rtght or remedy

{38 'Detay

No de!ay or faxiure o exetclse ar;y nght or remedy under this: deben ure shall operate aga’,

- waiver of that rtght or remedy.

139
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1341

1312

%mgie o parnal exermse

" Nc s;ngle - pamai exercise czf any raght of. remedy tinder this debentuz’e shaii prevem any-
further ot ofher exercise of that nght or remedy, of l:he exerc:sse of any . other nght or
_ remedy under this debenture.

ansnhdatmn

The restrlctzon o the nght of consohda tion mntamed in sectson 93 o? Ihe Law of Property-

: Act 18925 sha iFnot apply o this debenh;re

Partial mvaiimty

"The nvai d;ty, unenforceabmty or u!legatrty Qf any provssuon {or' past of a pmwsmn} of this-
. debenture uhder: the laws of any. jurisdiction’shall not affest the validity; enforceablhty or
éegaitiy of the othar prawslons 1f-any invalid, unenforceatle or fllegal prowslon would b

valid, enforceable or Iegal it some part of it wete deleted, the prov;sum shall app ¥ wﬂh any
- madification neaessary io give eifect: to the t:ammercual mteninon of the pariles

'Counter;}aris

- Thzs debemure may be executed and deliversd in any number of cmunierparts eash of

which is -an-original and which together have the same affect as it each party had signed

4343

~the same dmcument

. Eefault Raxa

13. 13? -Any amount whtch is not pald under: this. debenture wherr due sﬁail bear
Cinterest (both before and after Judgment and payable on demand). from-the..
dué date (ot, in the case. of costs feeg or expenses mcurred from ihe date
- they are s6. mcurred) until-the: daté-on which such amount is uncandmmaﬂy
and irrevocably pald and dtscharged in-fulr oni-a daliy Basis - af %he Default.-
Raté, : :

" __1'_3.'1_-3-.-2- © Default Irterest wﬂ% e catcuiated an the basss of the ac:iuai number ef days -

_ 14
JETRY

. elapsed and a yeaf o365 days and W|H be-compoundadiat mmnmfy mtervals

Notices
Service _
‘Each mﬁuce oF “other commumcatzon requu‘ed to be glven under or in connect;on wﬁh thls' '
: cfebeniure shall be

' 14,1__.1_ tra W%’lt r‘lg, de wered persona!ly oF gent by pre_patd farst ciass Ietter or fax and

1442 - sent:

12
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152

(&) tothe Chargorat:
o A&dr’_eésf ..2-r_1d'._Fioo_r- 16 High Sireet, Yarm, Cleveland, TS15 9AE
Atten tian: Phi Ezp Scct
'.(5); .to the Lender aty

' Address Cambrldge & Caunt;es Bank Lmlted Chamwmd Ecurt New:
Walk, %_eicesier LEY GTE

Fax: E}‘H & 254 4837’--
B -'Attentmn Andrew Norns :

et such sther address o1 fax: r;umbr.a{ asis nﬁilfleci i wr:tmg by orie
:party o th:_z- c;ther from’ time to- t_r_’ne

Eecespt by Chargmr

1421 . Any notics or c)ther cemmumcatmn that the %.ender gives shall be: deemed to :
' ' 'ha\;e heen recewed

) if sent by fax; when receivedi in fegible fnrm
: :(:b")'; it giveri by hand at the txme of actual de%wery, anci

ey "---'tf posted, or the secoﬂd E%usmess Day after the day 1t was sent by pre-
paid first- cEass past

: 1'4;-2,2_ ‘& notice o other commumcatron gwen as described In-clause 14.2. f(a )

glatse 1421 (b) on a day thai is not'a Business Day, or after frormal business
- hotrs, in the ptace itis: feceived; shall be deemed to have been received on
ther next Busmess Day..

_Receipi by Lender

Ay notice a. {)‘{her cummumcation glven to the &endexr sha be deemed- to have been--

teceived only on actual re;c::elm

Governing an and ;uras_c_is_m:_nn '
' Gevermng Iaw

- This debenture and any dsspute of slaim arising. out ef or in.connaction thh it or its subject"
“matter of formation (including nor-contractual dispuites of clalms) shall be ge:wemed by
_ and consirued in aacordance wuh the law of England ami Wales,

--durtsdic‘tmn

The parties to this debenmre xrrevocabiy agree that subject a5 pmwdec{ bei@w the courts:

- of Erigland and- Wales shall have exclussve jurisdiction fo gettle any. dispute or claim that -
_arises out: of, or in ‘connection with, this debenture. or its . subject matter of formation
(inchsding non- contractual dispﬂtes ar claams) Noihlrzg irs this clause shall limit the right of
'_'ghe Lender to “take pmceedmg& against the Chargor in any othier court of competent_. :
' _]unsdlc’uon not-shall the taking af- proceedmgs i gdny one of mote: jurisdictions: preclude.- :

the taklng of pmceedmgs ir-any. othet  jurisdictions, whether COf‘ECU;’FEﬂHY of fot, tr:: the

. ex tent permltted by the law. of that othef jUFESdiCﬁOﬂ

13




153 Oiher service

Tha. Ghargar 1rremcabiy cohsents to any process in any proceedings being served on it in
accardance with the pro\ﬂsmns af this debenture fe?atmg to service of notices. Nothmg.-'
' cantamed in ths debenture sha; affect the right to serve procass m any othier manner
o ';}ermltted byla

- This document has been executed as a deed: and is dehvered and takes effect on ihe date stated -
at the beginning of it. o




SCHEDULE 1~ Properties
- Praperties:

“Part 1 - Registered Property -

Mone

Part :2:; L_Jﬁrgg'iéférfed .P‘kﬁﬁiarfy

Néne -




SCHEDULE 2 - Assignied Agreements
-~ Assigned Agreement -

None

16
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SCHEDULE 3 - Representations and warranties

- Staius

:The Chargar is a lifited company- or hmnted lsabsiriy partnefshlp disly orgamseci vallf,ily

emsimg and régisterad undet the reievant faws of 1ts ;ur;sdsctmn ol incorporation.

?he Chargor has: the pawer to own: lts assets and carry {}n ;ts businéss as itis bemg-.;
--_eenducted

_ Authunty

 The Ghargor is empawered tor enter into and per?orm s ob!;gainorts confained in %hts

debenture and has taken all:necessary. agtion o authorise the executloﬂ, delivery: and

. performance ot this debienturs; to-create the sectri ty to be coﬂstlzu’ted by th;s debenture

and toobsetve: and pe;farm it abligatiohs:under . this debenture

: Bmémg ﬁbilgatmns

The obhgatons expressed 1o.be assumed by the. Ghafgor i ih;s debeniure are jegal,

jva%nd binding and-enf forceable ebhgat:ons

Non-conflict wuth mher thlgatmns

The emry mto and perfgrmance by--it taf and ihe transactions contempiated by, thas
debenture and ke granting of this debenture ‘and secunty constltuted By this: debentwe do
rigt and will not cor’:f!mt withi::

' any law oF fegulatmri apphcabte tc: ity

e corzs’ﬁtutlmnal documents ar =

any agreement or mstrumerst bmdmg upon 1t of any of-its assets ot corﬁsﬂtute a defaut%: or'-

- termination event (howwer deacrlbed) undet any such agreerment m‘ mS{rumem

.ﬁwnershlp Qf Charged Praperw

The Ghargnr is the legal and benefsmal ownef of‘the. Gharged Pr{}periy

- No Security Interests

: 'The Charged- F’mperty :s free frorn any Secun%y lnterest other than F’ermstﬁecﬁ Securlty
Interests:and the: Security Interests created by tris: debanture

: Aduerse cla:ms

The {Jhargar [EER Aot recezved or: acknaw!edged notlca mf any adverse cialm By any person- '

""m respect of the Gharged Progerty or any interestin it:

. Advat&e cqvenants

ﬁ“&“here dre ng covenams agreements reservat;ons conditions, interests, rlgh & or ather:'

iTiatters whatsoever that- matersal!y and adversely affect the Charged F‘zoperty

Na hreac:h t:af Iaws

-”_There i§ o breach of any Iaw or reguiation thai materlaity and adversely af?ects the:
E Ghargeé Pmperty ' :
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- No Ente'rference- inenjoyment.

_ .-':i\lo ?amisty ne{:essary for the enjoyment and: use" of -the- Sharged F‘raperty is sub;ect to
“ferms entlthng any person to' termmate or curtatl itstise;

No uverr!dmg interests.

'_Nothsng has ansen has been created or is sui}sssﬁlngj Wmch wauld be an ‘overriding -
interest inany. Pmperty : :

“Avoidance of security -
No Security Interest expressec o be created under this debenture s liable to be avol ded;
or othe;\mse set as:de on !he Hqu:dat:on or administration of the Chargor or. otherwise.

“No pmh:bltmns or. breaches

There s no prohlbstlan ari asmgnment it any Insuyance Po licy o Assigned Agr‘eemenz and -

the entry into-this. debenture by the Chargor does not; and will nol, constitite a breach of.

“any Insurance Policy, Assugned Agreement of gy ciher agraement or instrument bmdmg; _

or the Chargor of its’ assets

Enwmnmental comp!nance _

The Chargor has at all ttmes compiled iyl mateﬂal respects with ait applscable

' .‘Er;mronmen%a! Law,.
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SCHEDULE 4 - Covenants
Part 1 - General covenants

Negatim piadgéi-'and'd'i'spnsé! %‘ést?itﬁéhs :

~The Chaz’gar shall fiot at any time excapt withr the pr;or \writtert conserzt of %he Lender:

' create, purport to create or-pérmit to subsist aﬁy Secuﬂty %nierest on; Lot in reiatxcﬂ ta any-
~Charged  Property other than any. Secun iy Interest created. by this debemure ar any -
“Permitted Secunty In{erest '

sell. ass;gn trans?er part wsth possessnon of, ‘ot otherwise dispase af, i any manﬁer {or

- purport Ic ta do o), all of any-part of; or any interestin, the: Charged i’»’rogerty (except, in'the:
- ordinary course of busmess Gharged Property WhlGh s cniy subject o an unc;fysta zsed .

fioating charge} or

-create or grant (or purport to create of grant) any interest’ i the Chargecf F’a’operiy
- favour ofa thlrd party. : .

Preszervaimn n’t ﬁhafged Pmper{y

'The Chargor shalt not do; or permlt to be donei ‘any act o thing that would or mrght

depreciate, jeopardise or otherwise prejudics the sectirity held by thie Lender, or- materially

-diminish the value .of :any of the Gharged Pfoperiy or the effec:tweness of Ehe secunty
: c?eated by this debemure : : .

Enfomr—zmant of nghts
The Ghargor shall use its best endeavcurs o

procure: the prompt observance and performanca c)f the c@versarﬂs and other ebhga{mns'

imposed on the Chargor's counterpartres and..

~ enforée any nghis arid: mstliute “cantinue of defend any pmceadmgs rela%mg to-any of the -
: ;Chazged Property which the Lerider may require from time to fime._ :

:3Natzce of breaches

The ‘Chargor:- shai§ pramptly on becom ng aware - mf any of the sa;";'ueL gwe the Lender'

-jﬂotice iy wr|tmg of:

aﬁy representatlon Bf. Warranty set aut lrz Schedule 3 {ﬁepresentat;ons arfd Warranﬁes) '_
which s incorrect of mssiead;ﬂg in ahy material respect wheﬁ made or deered to be:

- repeaied and . _
: any breaz;h of. any covenani set outin thls Seheduie 4: covenanis
: ‘T‘:tle dacuments

'“%“he ‘Chargor shall an ihe execuﬂon 4 th;s debenture (GI‘ if {ater, ihe daie of EiGQUISitIOn of
- thie relevant Charged. Property} deposit with the Lender and. the- Lender shall, for the: _

duratlon ef Ehxa debafiture be entifled to hcid

U541 Al deeds and documents of title relating to the Gharged Proper%y wh;ch are m:

the possessnen or control -of the Ghargcr {and if these -are not withiti theé
pcssessaon or control of the Chargcr the Chargor” undertakes 1o obtaun' -
_posses;srcrs of all suc:h deeds anci dm‘:umenis of title): _ '

19
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all- Insurance. Policies. and any other insurance policies re§at|ng 1o any- of the..
Charged F’raperty Whtch the: Chargor IS entitied to possess :

all deeds and documems uf titie (it aﬂy) re%atmg to ihe Boc;k Debis A8 the :

_ 'i.encier may specify from: time to time; and

' sopnes or a§| the: Assugned Agreements certrfred to be trug: copies’ by ezther a '

director of the Ghargor af by the: Char‘gor 5501 cnmrs

Nuttces tc be gwen hy the Chargor

The Chargor shall 1mmedtately of trie e:xecutlan Df ihrs deberﬁure

-611

.-gwe rotice ‘to each msurer of the - assrgnment of the- Ghargars rights andf-
‘interestii and unider each Insutance Policy pursuant to clause 3.2 and use iis
. feagonable ers::feavours to procure that each addressee of any such notice:
-pmmpt!y provudes an acknowladgement Gf the Lender's interest to the Lender; _

give: rmtace 1o each caunterparty ta-an Asstgned Agreement of Ehe assugnmeni-'_ '
under clause - 323 of ‘the Cinargors rights and interest in and. under that

- -Assigned Agresmient dnd use its reasonable éndeavours to procure that each
atdresses of any such rotice will proniptly prowde 4 acknowledgemem of

the: Lender 4 mterest o) the Lencie{, and

-..QNE noﬂce o any bank fmancxaf mstttutlon of other person (exciudtng ihe_
Lender) with whom the: Chargcr has an account of the charging to the Lender

under clause 3:1.2 of the Chargor's rights and interests undet stich accounts

and use. its reasonable endeavdurs. to- procure ‘that each addressee of any’
" such na‘nce promptly prowdes an. acknowledgemen’z of the E.ender s mteresi to
e Lender :

The Chargor shall obtain the Lenders prior. approvat of the form of any notice of
' ac%mowladgement to be us&d under this paragraph 6. : '

B Further assuranna
“The Chargcr shaEI pmmptly, atits own: cost

AR do: all such acts or exacute al such documents (nctudmg asmgﬂm@nts,

transfers; mmtgages charges; notices and instructions) as. the Lender may -

o reasmnabéy specily-(and in sugh form as the i_ender may: reasanab§y require e

favolir of the i_ender o ity naminee(s))

{a) -_m perfect 2he Securlty Initerest crea%eci or uniended to be crested under

- of evidenced by this debenture (Wthh may include the executson of a-
rortgage, charge assrgnment ‘or other Secuity Interest-over all or any- -
ol the dssets which - are, or are inténded o be, ‘the subject of - thig
-'debenture) or for the exerc;se af any r;ghfs powets and remedies of the
:Lender : '

by 1o facilitate the: reaitsatmn ef the assets wh:ch are, ot are mtended to b, _

the: SubjEGt (s]8 thrs delbgrture: and -

' give. aH nofices, orders and directiors which the Leﬂder may requ;re ifiits"
_-absalute dssaretlmn for perfectmg, protecting,. maintaiting or facﬁi&atmg the
realigationofits’ secur;ty aver the G%targed Pfope;’iy
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gig -

_.Appumtment of accnuntants
“The Chargor shall;

'8;?."%' atits: owh: ccs if the Lendet requires, appoint an accountant. or- firm of

accountants: nomiriated by the Lender to investigate the financial affairs of the
. .L’}hargm‘ and those of tts subsnd aries and reportto the Lenderi anci

: 81,:1_2"- ' cc«operate fully with any accauntams 0. appomtecé and :mmedzataly provade-_

hem with all mformaﬂan requested

'The Chargor authorises ihe Leﬂcter im appaint, at gny time - (and w;t?mut any fur%her-

‘althority fram the Chargor) an- accountant or firm of ‘accountants to investigate the-:
~financial affairsof the Chargor and thoseé-of its SUbSldlal‘lE‘S and 1o report to the Lender. If
the Lender toes appoint an dtcountant or firm of aceountants, the Chargor shalt pay the '

fees and expenses ot thuse accountants but, if the Lender pays those fees and exper’nses.
©on the Chargor's behalf the. Chargf}r shaEE remburse e Lender urider ciause 9

.'-'Qhargor s wawer of setqoﬂ

The Ghargor walves any: present ot fuzure nght of ‘set-off it rray - ‘have in res;mct of the:

_ jSecured Ltabmtses {mciudmg sums ;:rayabte by the Chargor undet this debenture)
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Pa‘r;-& - Bu’ak l“jeib'ts‘. Ensurance and Assighed Agreements covenants

Pwserv&tmn of Baak thts .

The- Chargor shall-riof (excep% as pm\ndeci by paragraph 2 of Part 2. af Schedule & =

Covenants or W|th the: prior writtent cansent of the Lender) m!ease exchange compound'
. set-off, grant t;me or-indulgence in respect of, or in ar;y Dther manﬂer de«al with, all or any
. of the Book Debts

rReaE;smg Bonk Bems

The Chargor shall

_ 241 ~ as .an agem for ihe Lender ccllect in and reaEISe all B{}Uiﬁ Debts pay- the

“proceeds into a Designated Accout 1mmed;ate]y on receipt and, pending that
' -payment hiold thosa pmceeds in trust for the Lender; '

22 not, without the prior written consent of the: Lerider; withdraw any amounts

' fstancfmg io the cred:t of any Designated Account; and -

213 i called oft to do 8o by the: Lender execute a iegai ass@nment of. tha Book: .

Debts to. thié Lender on such torms s the Lender may require and give notice
Tof that assxgnment to-the debtors from whom the Book: Debs are due, owing

T mc:urred
lnsuranee :
-The Chargor shail _ _ _ _
e S ([ the Lender 50 - requtres) pmduce 1o, or deposit with, the Lerider each_"
_ !nsurance Poltcy ‘and the- receipts foi all: premrums and other payments. -
: ﬂecessafy for- effectmg and keepmg g each ?ﬂsuranﬂe F’almy, _
BRI _mamtam in full-force and eftect prqperty owners. pubhc liabi 1ty and th - parzy '
- iabitity insurance; _ _
. 3%3 - riot do oromit to dc; oF perfmit to be done or c:urmtted any act: ar thrng that may‘ :

_mvahdate or ottierwi se pre;udice any Insurahce F‘oi ey, -

“The Chargor must pracure ihat the lnsurance Policies’ comply WIth the foﬁaw g .

requirements: _ o '

821 eachofthe insurance Policies mustcontain:

{a). & noteinvalidation arid non vntlatlon clayse’ under which the: Insu;‘ance{_
: PGIICIGS will riot be vitiated or avoided as against:the Lencier as aresult
-of “any clrcumstances -beyond - the control of the  Lender ot any’
-m;srepresentatson non-disclosure; - of breach of any pshcy term or-
‘condition, oy the part the Lender;: :

'j'(b'_} a waxver of “the. tights of submgahan of. ihe ;nsurer as agaxnst the
: Chargor e Lender and any tenams of any. Pmper{y, and

{c) a loss payse’ clatise in-stich terms as the Lender may reasanably fequlre'
i respect of instrance claim: payments otherwase payable fo the Lender .
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32 'the msure{s must give at.least: 30:days' notice te the Lender if any insurer

.._proposes to- repudmtei rescind or-cancel any Insurance Palncy, fo-treat it as:
~ avoided in whole or-in patt, to-treat it as ‘expired due to non paymeni of
| premiun-or otherwise decline any valid claim under it by or on hehalf af any

~insured: party. and must give the oppo{tumty to-recti fy any such alsTg® payment .

of pramsum within the notice permd '

it the Chargor failg . fo. comply with any term of paragraph 3 of Paz’t 2 of Sehedule 4
'(Cc:rvenants) the Lender may, at the experise of the Chargor effect any- msurance and

generally. do ‘such- things: and take such other action as the Lender may reasonably

- consider necessary o destrabie to prevent ar remedy any breach ol such clause.
_lnsuranr.:e Poimees proceeds

- All monies payabie under any nsurance F’ohcy at: any tzme (whether or not the SECUI‘IW.;
constituted by this debenture has become enforseable) shall, save ta the extent reduired
by the baszs of selt emerﬁ undar any Insurarice Pol cy or. ‘under any 1ease of a relevant

F’roperiy
AT '_imm&diate v be paid. ta the Lender;
412 if they are not paid drecﬁy to-the - Lerider by the ifistirers, be held by the.'
' - 'Chargor as trustee of. the same for the. benefit of the Lender (and thi»} Chargor_.
shall acgount fc;r them fo: the E_erzder), and _
: 413 - althe eptxgn of the Lender be ap;phed ih maki ing goad of recoupmg'
' - expenditure in respect of the logs or- damage for which. those mohies. are”
received or in;.or towards, d;scharge ot feductian of the Secured Liabilities
_ '(but sub}ecz to paragraph 12 of Schedule 5] (Enforcemenf)
' 'Ass;gned Agmements

':Tha Chargor shan not, wthnut the pnor wnttezn ccsn*sem of the E,.ender

544 watve any of ﬂs flghts under any Asmgr;ect Agreemeni or
: 5.1.2 supptement amend nova;e term;nate of permt’{ termmatlon m‘ any Asmgﬂed'_'- '
Agreemem

23




22

_ Part 3 Property covenants
Maintena‘nne ' - o
The Chargor shall keep the Property in. a good sia?e of repalr and in good working’ ordar

and condition and renew arid {epiace the fixtures and fittings about: each Property when_ _
they become obsolets, worr cut 0r des!royed

) Insurance '

The Chargor shan

' '2A1i1 ' msure anci P:eep msured it force and; e?fect the . Gha{gaz’s interests in

- each. Properly and ‘all buildings: and fixtures on each’ Property for fhexr Tl
: jreplacement value (bemg thie -total -cost of enfirely rebunlcﬁmg, reinstating or
- feplacing the refevant asset if it is comp[eteiy destroyed together ‘with all
related: fees and demolition ‘costs) and to provide cover agamst such risks and
“losses and in afmiounts and aft. terms as the- Lender. may require from timeta.
5 'tnrrie (ar, fani;ng such reqmremem iy acc:ordance Wit["l the pra&ttne in respect of '
' _-.:tlme to. tlme) and ln each cage an -amount;. and in ft}rm and WIth an
"msurance company ar underwr;ters ac::eptabie at all times: zo the Lender;

R _'procu{e that the Lendet is named ag cn—snsured o 4 compcsﬂe basas o all

: msurance Policies referred to in paragraph. 2.1.1 of Part 3 of Schedule 4
: {Govenanfs) {other than publie 1rab|laty and-third party liability msurances) but

- without liability on the: part of- the Lendar tor any premlum in: reiat ari-te such -
-lnsurance Pahcues .

St the- Chargor fails to-comply - with any term o%‘ pa{agfaph 2ol Part 3 cf Scheduie 4
-(Cﬁ::veﬁan!s) the Lender may, a the expense of the Chargof effect any instrance. and:
generally do sugh thmgs and take such other action as thé ‘Lender may reasonabiy-'. :
: cons ider necessary or: des:rabie to prevent of remedy ary breach of such clause

. 'Pras&rvafmn of Property, ﬁxtures and equlpment

The Chargar shaii not; w:thout the prior writtén corisent of the Lendet or othez’mse thars i

accordance with plans eievatmﬁs and’ specmcattons prewously subms%ied L] ancé'-.

- s;}emﬁcally appraved by the Leﬂder En wrltmg

':3.1_,§ _ 'puﬂ dmwn OF temove ihe whole cr any part of any bundlrzg formmg ;;aﬁ of any -_
K Pmperty, : N '
312 - nake any alterations to: any bunc{mgs erections or structures f|xed plaﬂt o

'machzﬁery fixtures or fittings for the fime beirig farmmg part of any Property o
‘sever or rérove any of its fixtures; ot put up or erect any. new buildings . or -
allow any c;hange of use ' :

343 _ remove-or makze any material alteratlons to-any of the Equlpment beloﬁgmgi

to,.or in use by, the Ghargozf on any Properiy (except 1o affect neceﬁsary'
srepairs or reptace them with new ot improved maodels of SUbailtutes)

34 -whenever any’ Equ;pmen{ s des%royed damaged or deteﬂoraies mmedlately_

‘repair, replace.and’ rﬁake good the same
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63

Conduct of busitess onProperties

'The Ghargar shall carry an. |ts trade and busmess an those parts {if any)-of the Properties
-ag are used for‘the. purposes of trade or busmess in acsordance with the stargdards of
'gacd managemem from time to-time current i such trade of busmess -

' Pfannmg mfurmatinm

The Ghargor shal!

. 5.1:.1 : "'.glve full: partlcuiars to the Lender of any’ hotice; {}rder, chrection, a‘es gnat ion,

- regoiution of propasa% given or made by any p%annmg authority or other public:
body ot authon (Planning Nmme) that specifically applies to any: Broperty;
‘orfo -the idcality in ‘which it is situated, within seven days after becammg-
-awareof the relevam F’lanmng Notice; and :

) -'feasonable and” necessary steps to comply with aﬂy ?lahnmg ?\lo’uce, and_-_ '
‘make,’ ot joir with the Lenderin rnakmg, such ob]e{:tlons ar. represeﬂtatmns in
respect of any such PEann ing Notice as ihe Lersder may’ desn‘e

- Caihplia'nce with covenants

The Ghargor shail

::8_;_1_.-1- : :observe and perfarm ail conveyances -gfants,;. asmgnmenzs con%racts

-agreements covenants; stipulations and CQh{fl?lOr}S to which each F’;‘oparty, or
the-use: of it; is or may be. sitbjected, and (|f the Lender sor reqmres) produce:
e dence sufficient to:-satisfy the Lender that. those covenants, shputations anci-
; condmans have beeri observed aﬂd petformed;.

6.2 . (wﬁhout prejudzce to the genarahty of the fnregomg} where a Pmperty, or part--_

of it 15 held Unde¥ a lease, duly and punctually pay- ali rents due from tima to
- 2lme and perform and observe aﬂ the tenant's: covenants and conditions; and :

'6_'."1 3 _ pay all rents rates taxes, Eev;es aasessments 1mp<351t|0f15 amd Gutgomgs'

whether: govemmental mumclpal of ‘otherwise that may be imposed: Upon-or
‘payable i respect of ssch Property as and when they become payable and'
-ofdermand must produce the receipt. for such payments

a4 cbserve afd perform all covenants, cmndltsgns agreements or obligatsons fo:

be observed and petforimied on the. part of the. tendnt. contairied in-any lease
under which- any. Property is held by the Chargnr ‘and enfome observance and
'pericrmance of the Eandtord s‘covenants in. any such leage. .

f the Chargor rece;ves any “nofice served under secmon 146 9? the Law 6f Property Act
1925 or any proceedmgs are commenced- for” forfeiture of any lesise under which any

P‘mpertv is held’ by the Chargor or ‘any superior lease 6t the landlord or any’ supefiof

landiord attemp s to re-enter under ihe provisions of such ¥ease the Chargor triust give
immrediate notice ini-wiitirig to-the Lender and at the request of the Lender-af the expense ~
of the' Chargor must take stich: steps asg the Lender rnay require.

-.Comphanse w1th statutes

631 The Chargar must observe any ar;d avery pfeseni of fulure statute, regulatlon _
' order and mstrument or under any. by-laws, reguiatmns 5] ¢ requ ;emenzs of aﬂy--'
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1.

competent authority. oF other approvals licences or consents, relating -to. or

afrectmg any Property or any ‘development or the use of “any. Property for any:
- purpose or the employment of persons in any Property, and must execute-all

‘works and provide and maintairi-all arrangements that any authorised’ person,. -
_authority or bedy recommends; dereczs or requ res should be ‘executed,.
“provided or maintained at any time. :

632 - On becommg aware af any noﬁlce of pmpnsal that may affect a F’mperty the:
o Chargor must immediately ‘inform the Lefdet and if the Lander reguires’ the

- Chargar must take all steps’ reglired - to- compiy with “the. said nofice or

' proposal or make objeetlons or representatmns :

'Mamtemnce of mterests it Prnpertms
“The' Chargor shal% not Wl’[hOUt the prxor wrltten ccnsent ot the E_ender

74 _ grant; or dgree io gram any iicence or tenancy affectmg the whale or any part_.'

~of ‘any Properly;-of ‘exercise the statit oty powers of leasing (ot agreeing to '
1ease) or of adcepting (ot agraemg is accept} sufrenders ur;der sections 99-or
100 of the Law of Property Act 1925; or -

72 0 i any othar Way dispose of, ‘or agree fo d:spose nf stirréndef orcreate any-

legal-or ec;uﬂab!e estate’ or mterest m ihe whole of any part ot any F’rape;iy

E Regastratmn restm:t;ons

_Ths Ghargm;‘ ghall procure that nia- person shall be registéred under the Land Hegi siratson :
Acts 1925 to 2002 as proprietor. of ‘any Property without the prior written congent of the

Lender. The Chargor shall be liable for ihe Costs of the i_ender infodging cautions against
the registration of thetitle to the whote or any part of any Property from time totime.

-Development restﬂctmns

The Chargor &hall riot, withiout. the pnor wrmeﬂ donsent of the Lender, c:arry out;.of gzermzt_ _

- or siffer to be carried out orr any Property any: deve!opment as defined in the Town and-
Couriry ?Ianmng Act 199(} ar change of permit oF suffer fo be changed the use.of any -

Propefty,

- Envimﬂmwaf '

’?he Chargor shait

. jcomply thh aH the requwements of Enwronmentat Law both ifi the candunt of its generat o
. bus:rsess and in the management possesstom or occupatlan of each Property; and '

-obtain and compiy with all auihonsations permtis and ather types of i;ces'rces ﬂecessary
_ under Env ronmentai Law. :

B Nu_ restr:ctwg obligationis: _ _ _
" The Chargor shall ot without the prior written consent of ‘the E.eﬁdéf enter 3’r1ib any
" anerous or testrictive obligations affectmg the ‘whole or-any part of any Property; or Greats"

or permit ta- arise any overriding interesi, -sasement of nght whatever in.of over the whole

ar any part of-any Property
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- 15.

Pf&iprie{ary 'r'i"g'h‘{s

'The Ghargar shal% progure. that no:persort. shall becc}me entitled to assert any proprietary:

or other like right o interest aver the whole {}r any patt.of any ?mperty w;thout the prior
writter. c&nser}t of the Lencie:-f : '

- Inspectmn

“The Chargor st permlt the Lender aﬂy Recetver any Qelega’ze ot its agerst surveyar or
: .-des gnated representative at reasanab[e tames and on reasonable rotice to:

enter upon -all- bwldmgs, erecﬂons of siructures formmg part: of the Properiy; wﬂhcut

‘prejudice 16 the powers cenferred by this debenture and without becommg amiorigagee n

possession, for any reasonable purpose and to view the sta%e of- the same and unciertake
valuatlons '

g -have accessto ity aceoun%s and accaummg tecords and to-any books and reco%‘ds raiatmg.
“to the Charged Property; to i inspect and take: extracts from and make photccopres of the
"same and the Chargor shaﬂ provide; at its cost and expense, such cierlcai and other

' assmiance as the Lender may reasorsab!y regiest. . '

' Pmperty mfarmatlon

The Ghargor shaH infarm the’ Lender promptly of any. acqu[sntton by the Ghargor of, or

- coniract made by the Chargor m acquire -any ‘freehold, leasehold or ather: nterest it any
.--'pmperty _
_ R‘eg[stratmn at'the Land Hegistry

“The Chafgor consents tc an appllcation bemg made by the Lender to the Land Qeglstrar
ot the %callow;ng resmct arrin Form P o be: regtstered againstits title to each Property

"No dsspusman af the registered estate by ihe pro;;raeter cf the regssiered estate of by the
'proprletor of: Ay ?egasiered charge not bemg a chafge. ?egzstered before the entry of this

restrittion is tobe regxstered w;thout a Wl’ittEﬁ consent signed by- the- prepne%ﬁr for the timg

.E}emg of the charge dated" [DATE] in favour “of- Gambrldga B Ccuntses Bank Limi ted
- referred toin the' charges register or ihe:r conveyancer :
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4 "Duzmg the: Smur:ty Period; the Chargor sha§i fiot exemse any nghis under secimns 145
' ©and 146 of the Campanzes Act 2006 I:a norminate: any person in respeat of any of the-

: investmenzs

Part 4= lnveﬁtment izwenants
Redgistration of inva&tmems : :

The Qha;’gm shalt

ST termmate w;th mmedlate effect all nummatlons it may have made - under

sections. 145 and 146 of - the Cempames “Act 2008 in- respect of any:
investments “and, pendmg that:. termmaasn procure that any person 0.
 hominated: :

: -(a) does not exercsse any nghis in fespect cf any lﬁVEstmersts wrthout the; _
prior wr;tten approval of the Lender; and '

“{by _' -smmedfateiy off. rece;pt forward to the herzder all commumcatsons or
- otfiet information received i it: respézct of any lnvestments far which it hag -
'.i:reen so nominated:; and

142 atthe dtrecnon of. the Lerder, ;mmecélateiy exetute and dei;ver fo the Lender
all transfers and- other dmcuments and do all ‘such -things, as may be
NIECessary or: ciesurable to reglster alt or any of the lﬂvestments ift tHe name of
the Lenderor |ts neminee.

.Adtf;imnai regmirati::m ubl:gatmns

The GChargor-shall:

241 _cbtam all consems waivers; appmvais and permxssmns that are ﬂecegsary .

“Gndet the articles of association of any issuer that is not a public cmmpany o
-otherwise, for the transfer of the Investments 1o the Lender or its rominee, or
“toa purchaaer an enforcement mf this debenture And:

212 _'procure the- amendment of the shafe transfer provnszons of the arti cles of
. association of each i issuer thatis aot a publlc company in such’ manner as the
© Lender may requsre in arder to petmitsuch a Eransfer '

: Bnﬂdenefs aﬁd voting' tights post anfnmemeni _
':After the secunty cmnstatuted by this debemure has become en?orceable

< 2 U PR 11 dswdends and ether dlstnbuiaons paid in respect ot the nvastments and'i'

: rece;ved by the Gﬁargor shall be héld by the Chargar on trust for the Lender
and immediately paid into a- Damgnatec& Actount or; if received by the Lender .
. shall’ be- retained by the Lender and

312 - il votmg and-otfier rights and powers attachmg 16 the Investments shall be

exercised by, or at the direction of, the Lender and the Charger shall, and

'_ shall procite: that & ncmlnees shall, comply w;th any. directions the Lender'_
- may give,'in its: absofute distration; c;oncemmg ‘the exercise of those rtghts
3.and POWErS. :
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f:ails-c“m Investments

'fhe Ci’xargor shai% duéy and prcmpty pay-alf calls instalments and other monies that may
be payable rort fime: to time in respect-of the Invesiments. The Chargor acknowledges:

~that the Lendet: shall not be. Under any l|ab|hty in respect of any such calls, instalments or

other moties.

Mo atteratmn of Investmems

' The f)hargor Shall not, wnhout tﬁe prmr writtery consent of the Lender. am&nd or agreeto.
: -'the amendment of the memarandum or artu:les c:f assoclatmn of any other consntutlonali 3

'm any of the !nvestments
: '.Preservatsan r:sf !nvestments

- The Chargor sha ensure (as Ear as xt is able to by ;he exercise of all voting nghts pc}wers. !
oot coritrol -and cther means. ava;iable te ;t} that any-issuer- that |s niot a pubhs company
- ghall not:: .

B g censoitdam ot -subdivi de any of it Irwestmersts Di’ mduee or re Organrse it
share capital inany way; :

: '8.1_;2- - issue: any new shares or stﬁck of | _ _

BEE teluse to register any transter-of any. of its Investments that may be Iodgeci for:

sregistration. by, of on. behalf of, the Lender or the Chafgor in acc:czrdance w:th '
this: debenture ' :

' !mresiments mfmmatmn

: The Ghargor shaH serid to' me Lender coples of aﬁ noiices cwsuiars repzsrts accounts and
‘other dcauments Whl(’:h are sent to ho!ders s:nf any nvestments, pmmp%ly foilsw ing receipt.
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Pait 5 - Equlpmem covenams
.Mamtenange of Equrpmant

' The Chargor shali

A mamtatn the Equ:prneﬂt in’ good and. sewsceable car}dznon (except for
expected fair wear-and tear); and o o

:1:“1'21' : fnmt permlt afiy Ecgu;prnerst to be
' * {a ) used or handted other man by pfoperiy quahfled and %ralned perscms of

_.{_ij) overloaded o usecé for - any’ purpose for whlch it is not designed. er
reasonably suitable: :

Payment ot Equipment taxes

. The Giwargor shall prompily pay all Iaxes Tees; icerice tiuises regzstraimr; t::hargea :

instifance premnums and other c:utgomgs in respect of ihe Equl;:ment and on demand,

' '._'praciuce evidence of such payment fo: the Lender.

3 _Equ:pment mf:.:zrmatrm

The{}harger shall

BT give. the Lender any mformataon Gancermng the Iocanon, cand tion, use and_:

_ operation of Equ:pment as the Lender may requlre and.

312 permit any persons desxgnated by the . Lender tcf mspect and examme-
Eqmpment and the racords relating to Equrpment atall z“eascmable iimes

Equ:pmant insu rance
 The: Chargor shall:

441 _ at its own expense procure that the: Equnpmeni is aevared and kept covered

by insurance of a kind satistactory to'the Lender with insurers. approvad by the
- Lender {stich ‘@pproval " not o - be- umreasanamy ‘withheld) - for = full
camp{ehensnfe tnsuranoe wover, which. shall irciude {but not be £smated to) fire;
* theft and acmdent for ar amount that is rot less than. the aggzegaze costof -
remstatmg ar repiamng the Equi pmant : '

442 procure that the Lender i named as co- instired on & composnte basis on all

Insurarice Policies referred 16 in paragraph 411 of Part 5 of Schiedule 4 °
(Govenanis) (other than public-liability and third party itabll:ty msuraﬂces) but-

r}wﬁhout Ixabﬂsty of zhe part o the Lender far any premium in re}atlon 10 such :

' -lnsurarzce Pohc;es :

4.1 3 o imaintain. msurance for- th|rd party labllltes m such amnunt anci oh such a
Aetris, as is usual for users of equuprneni of the same type as the Equment

f ihe Cha;’gnr fas!s o compiy thh any et of ‘paragfaph. 4“% o Part 5 of - Scheﬁuie 4
- (Cavenants) the - Lender may, at the expénse of the Chargor affect any insurance and'.
‘génerally do stich things and ‘take: such other action as the Lender may. reasanably
-.GOﬂS!dEI’ necessary or deswable to- prevant or. remedy any breach of such clause
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* Notice of charge

- 'The Ghargor shall, it so fequested by the: Lender, place and maintain on-each item of-

Equipment,in a conspicuous place a cleatly leg|b¥e identification: piate contalmng the

following wording:

"NO‘QGE OF GHARGE _ _
This §DESGR|SE iTEM] and ancnlary equipment is: subject to & fsxed charge dazed [DATE]

‘in Tauour ﬂf Cambridge & Counties: Bank leted v
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Part 6~ Intellectual Property covenants.
- 'Praservaﬁmn‘ of rigﬁtsﬁ .

'The Ghargar shali take all necessary action to: safeguard and maintain presem and futtre’
-ﬂghts in;-or-relating. ta, the lntei;emual Praperty mciucimg {w:ihnut limitation) observing all -
.cavenants and stipulations. refatmg to such tights, and paying all apphcab[e renewai fees :
' Ircem:e fegs and Gther cuigomgs

Rgglstratmn of lntelientual F‘mperty

- The Chargar shall ise aﬂ reasoﬂabe efforls to! reglster app fcamms for the reglsifaaon of
any intellectual Property, and shiall keep the Lender inforried. of ail matters reiatlng to
'each such: regustranon :

: i\fiamtenance Qf lnteltacts;ai Property

The Charger shall not permit any intellectual F‘ro;mrty to be abandorzed canceiiad or 1o
:!apse :

. : 32 :
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SGHEDULE 5 - Powers of the Lender

Pﬁwer ta remedy

'The Lendez shall- be entitled: (but shall not be bc}uﬂd) to remedy, at any ti tme a breach by

the: Chargor -of “any of its. obl igations coﬂtamed in this debenture, and the Chargor

_irrevocably authonses the Lender and-its agents to: da e\:erythmg necessary or. desnrable

for that purpose

:Exermse of rights -

The rights of the &ender under paragraph 1 ot this: Schedule 5 (Powers of the Lender) are-

| without prejudice to-any other nghts of the ierzder under this: debemure The exercise of
E fhose rights. shiall riot make: the Lender E;able 16 account asa morigagee in pGSSE‘SSIOh

: inar to ‘dispose of chatiels

R At any” §|me after the secuﬂty constifuted by thlS deben'sure has betome enfameable the‘ _
‘Lendet of any- Receiver may,-as agent for the Chargor d;spose of any chatteis ar- produce.' )
' found onany. Property

-Wlthsut pre udlce to any oblsgatcm i) account for me proceecis of any disposal- made
“unger paragfaph 4.1 of this Schedule 5 Powers of the Lander) the Chargot: shan indemnify. -
- the Lender and any Receiver against: any 1abﬂity arising from: such dlspasal

Prior Secumy 1nterests

At any trme after-the: secunty const;tuteci by this debentur& hiag becore enierceabie or

after any powers conferred by any Secursty lnterest havmg pner;ty to thua ﬁebenture shall

~have becorrie: exemtsah!e lhe Lender may

4.-1 ;_é' redeem such of any nther prler Secunty Ime:‘est or pmcure its tz“ansfer to-
ltse§f and :
44, 2 sattte ahy account of the helder of any pnoz Sec:umy lnteres{

' -Any acccxunts 50 settled ‘ahd passed shdll be, in the absence of any manifest erfor,

conclusive and bmd ing. on the Chargor..All:monies patd by the Leénder fo the holder of a .

_ Security Interest. in settlerment. of such an.account, “shall, ‘as from its payment by the
~Lender, be due from the Chargor: to the: Lender on current account and shall baar ﬂterest'
cat the Default Rate and be secured as part of the SE’CLH’Ed Li abmt;es

o Canuersuon of currency

For the purpose of; or pendmg the: d;scharge of;. any of the Secured Llab11|t195 the Lendet
‘may. convert dny’ monies ‘received, recovered of realised by it under this deberiture:

(;nciudmg the “procedds: of Ay prav:aus conversion: under this paragraph 5y fram- their

' ax;st;ng alfrencies mto such other currencles as the Lender may thmk fit.

: Any stch. conversmn shall be effected at the. iemiers then. ;:}revaﬁ aie} spat selling rate: of

exchange as determmed by ther Lender for such. other: currency against - the ex;stmg '

- GUITENCY.

' Each reference i th;s paragraph 5 to & a:;urrency extends 16 furzds of tivat: currency and for -

thie avoidance of doubt famds of one: currency may be converted frit dlffe{en §unds ofthe

- same’ curreﬂcy
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7.3

ﬁew accounts-

If. the Lender receives notice .of any. subsequent Seeurity Interest, or other finterest,

~affecting all or- part.of the Gharged F’mparty, the Lender may open a new acccunt for the:
Chargor i tHe. Lender's books. Without prejudice to - the Lenders fight to - combifie.

accounts, ho money paid- ta the credit of the- Chargor in any such new account-shall be -
appmpﬂazed towards, or have the effect of daschargmg, any part of the. Securad Liabilities.

Jf ‘the Lender does riot opert. a new account ;mmedlatefy on recetpt of notice’ under
- paragraph 6.1 of this Schedule: 5 (PoWers of the Lender), then {unless the Lender gives
expross written notice to the contrary to the Chargof} all paymenzs made by the Chargorto |
" “the Lendet:shall be treated as having beér credited to a new account of the Chargor and

not as having been: applied in reduction of the Secured izabriltles as from the time of

recelpt of the relevant nmitce by the Lefider:
- Lender 5 set»off ngms

b ihe Lencier has more than one acccunt for the Chargm in its bcoks the Lender may at. -

any time after (i) the security constituted by this debenture has became enforceable or i)

~the E..,encser has recewed viotice of any siibseguert SECUﬂEy Interest or othar mteres’c
~atfecting all o any part ofthe Gharged Praperty:

AR -'combme or consolidate all of any stims of maﬂey row or hereafter s’randxr’;g to: _

the eredit of the then exrst ing accounts of the Chargar with the Lender with 2he'
liabilities: to the Lender of the Qhargar and

72 seb gff or transfer, wnhaui prior notice, all or-any part of the- ba!ance standmg_'_:_.

to the eredit-of any account to-any: other dccount that may be in debit (but the
: Lends}r shall notify the Chargor of the transfer once made) inor towards -
saznsfacimn of any of the liabilifies of the Ghargsr to the Ler;der on any nther
: acccuﬂt orin ary other respecr :

The Ilabmtles referred to in-this paragraph 7 mf Schedufe 5 {Fowers of rhe Lender) may be

- actual, . coningent, primary, collateral, several or joint liabilities, and the adoounts; slims.
and liabilities referred-fo in- thls paragraph 7 of Sehedule 5 (Pawers of the: Lander) may e

denominated: in’ any “curtency.: i ‘the amounts concerned “are. expressed in a dfferent.__'
currency then-the Lender may exercise all stch rights and s authorised to effest any- )

- necessary corversions. at the Lenders then prevalling spot selling rate of cxchange as .
_'-:determmed by the E_ender :

Ifthe relevant obhgat;on or liability is: unhqurdated of unasceriamed the Lender may set aff'
‘the amount it estimates {in good faith) will be: the final amourit of stich obligaiuon or Esabmty :
once it becomes hqu dated ar ascertamed : :

: "lﬂduigenee

The Lender may, at ;ts dsscretton grani time ot other tndu[gence of make -any otrer

'arrangemem ‘variation or release with any person of persons. not bemg a party 1o this

debenture (whelher or hot afy siich persen is jointly liable with the Chargor) in respect of
~any of ihe’ Secured Liabilities; or of any ottier. sec:ur;ty for tham without: pre;ud:ce sither to
this deberzture orfo the: habmty of the- Ghargar far the Secured Llablistres :

 Invesiients: dividanis and vating rights bafore enforéement

Uniil the security conistitutéd by this debenture becomes enforceable:
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“the Lender shall, on request by the Ghargor, release and pay to- the- Ghargor
“any cash leidE‘DdS pald in"respect of any i of the Investmeﬂts and- recewed by
: the Lendar orits nomnnee and - : : '

the Lender shall in exermamg aii votsng and othst: rlghts and powers of the
Lersder or its nominee attéching to the investrmenis, act'in accordance with the-

" directions: of the Ghargor feom’ t|me 1o time proveded that acting in-accordance-
~with those directions would not, in the Lender's opinion, prejudice the Lender's

“security under this debeénture or the value of the !n\fesimems or t;omravez”re'
any agreemem betiveen the Lefider and the- Chargﬁr '
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SCHEDULE - Enforcement

Eﬂforcement avernts

RE:

'Th|s debemure shau he enforceable ify

ERAE : any of the Secured Lfabliltles are ot pa|d or discharged when the sarme are

due- to-be paid or dnscharged by the Chargor (whether on demand at-

schedu?ed maturity, of by accelefasiaﬂ or. :}%herwme as the case may be}

the Chargar is in breach of any of its eb |gatior;s under this débenture or under B

o -any other agreement between the Ghargor and the Lender and that breach {it '
_ capable of remedy) hsg ot tseen refedied 1o the: satisfaction of tHe Lender
within 14 days of notice by the Lender to the Chargor torermedy the hreach

the Ghargsr

&y ‘becores Unable to pay its debts ag zhey falt due (ar%d/or the valie of the'

Chargor's assets s less than the amount of its liabilities, iakmg ntc:
account: the Ghargcr 5 contrngent and: prospec ive hab mes)

-'_(b} '.cammeﬂces negoﬂataarzs with any onie oF ‘more of its eréditors with a.

view to the géneral. readjustment of reschedulmg ofits: mciebtedrsess of _

.':(:'C?')Z '.makes a general assigrifient for the berefit of ora compasmcn wuth its -

3cred|tors

he Chargor passes any resolution, takes; any cozporate action, a pet;hon jg.”
'presenteci an application is made or proceedmgs Aarg: commeﬂced or any

action  or step. Is: taken by ary person. for. its- windi ing-up, - dissolution,
.bankruptcy admmrstratlon of re-organisation, -of. for the appomtment of a.-
recaiver, admmzstratlve recaiver; admin;sirator. trustae, hqulcfazor or snmliar-
' officer of ft or of any or all of its: revenues of assels;: '

& distress, execut:on attachmentar oi‘her legal prccsss is evred enfﬁ;'ceci c:n'-

or sued against all or any part-of the assets c:f the Qhargﬂr and remaing
- undischarged for seven days - - -

3aﬂy event GCCUI’S iy re!atlon to the Chargor that is aﬂafogous to thcse set out.

in paragraph 1.1:8, paragraph 1. 14 or paragraph 1.1.5 of this Schedule 6
(Enforcement) ' '

.:any represeniatlan warfa,nty oF statement madé, or deemed to e made by
-_'fhe Chargor ursder this- debentare: is, or; ‘proves to have: bears ;ﬂcarrect or.
riig eadmg when made or deerned ta be made of

an Event of Default occ:urs {as deﬂned fry any facility leﬁez' eniered mm L
'between the- Chargor and the’ Lender iram t:rne i} tlme)

_:§f any af’ the events listed in paragraph 1 1. of this Scheduie ] (Enfarcemeni) doelrs,

witholt prewd ice fo any other rights. of the Lender and wheifier or ot such svent s

“continting, the powers. of sale under the Law of Proparty Act 1925 shall immediately . b
‘exercisable and the- Lender may, in-its- absolute dlscreton enforce al or any part of. the:
:'secunty created by this. debenture as it sees fit: ' '

36




e

42

- Statutory 'quer of sale:

“The. s%amtory pawers of sale conferréd by the Law of Pmperty ‘Act 1925 shall, as-between
' the Lenderand a purchaset. from. the: Lerider. atise ofv and be exercrsable at any time after
Cthes executian of thzs debenture but the Lender shall ot exersise such power of sale Llﬂtl§.”

the' secumy const:tutesi by this. debenture has: become enfarceable under paragraph 1 af -
this Schedule & (Enfomemenf)

. Exzensmn of statutary powers N

' _The statutory powers o §easmg and acceptmg surrenders ccpﬂferred an mcftgagees under'

the Law. of Property Act 1925, and by dny other statute, ‘are extended 80 ag to au%horsse-

the Lender and any ‘Receiver, At any time.after the secun;y cuhsti tuted by thus debenture-
- has betome- enfarceabie whether inits: ewn rdme or in that ¢f the Chargor ta:

| '3,1 A _-':grant any !ease or agreement for lease;
342 . accept surrenders of Ieases or
: 353 -grant any option of the whute or “any part of the: freehalci and. Ieasehaid.

_property of the Chargor with whatever rights relating to other parts of It

whether of. mt 4t a premium and containing such: ccavenams on the: part c}f fhie. Shargor .

arid ori uch terms and donditions (mcludsng the. payment of money to.a lesset or tenant

Sona su;’render) as the Lender or: Receiver: thinks fit, witholit the need to c;r.;mply with any
‘of the, restr;ctmns !mposed by sectmns 99 and 100 of the' E_F’A “5925 :

: Protez:tuan nf ﬁ'nrti par!ies .

‘No pufchasar, martgagee oF other parson dealing wnh the Lencﬁe{ ar any Recalver shall be'
'ﬁcncemed to enqmre

441 ' 'wheihe{ ahy of tha Secured Liabilities have become due or payab%e, or remain_
“unpa id or undxscharged ' :
412 - whether any ;}ower the Leﬂder 2! Recelver cr any Delegate is purportsng to
© . exerdise has become exermsable _ _ _
-43_}'3 ' how any ‘money paid” tc: the Lender aﬂy Reca;ver of- any Deiegate ss to. be 2
apphed or _ - _
B O -as to the necessny of expedlency af Ihe stapuiatons and condn;ons sub;ec:t to

' :Whuch & d:sposal of any Charged Preperiy ghall be made..

The recespt of the Lender of any ‘Receiver or: Detegate ot s or his attorney oF agent for._

‘any- money shall eftectually discharge the pefson paymg fhe same from slich matters and.
~from -being -concerned. to see the: appi;cahon or being ansWerable for ‘the  loss - ar
: mmappizcatlon of such. money.

© NG ilablhty as morigagee i pnssessmn

: %\Je&her the Lﬁnder nor any Receiver, fior. any Dalegate nor: amy Admmsstrator shall- B
fiable 1o account as. mortgagee in possesmon in raspect af all or any of the Charged__' :

Property, for shaii any of them be liable for any loss on réalisation of, of for- any neglect or
default of any: nature in connec tan-with, all: o any of the Chazgec:t F’roperty for which a
mortgagee in-possession might Bé lisble as sugh. .
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Appéintment of Receiver

At any time'a'f't'er. the securft’f; constituted by this debenture has’ become enforceable; of at
“thee requiest of the Chargor Ehe Lander (or any DeIegate orvits behalf) mayf w&hnut further

‘notice::
B 1_,1 - appamt any one or ore persan of persoﬂs to- be a F{ecewer of ail ot any part.
. of the Gharged Pmperty, -
642 '(sub;ect to-section 45 of the Ensolvency Act) from -time to time femo\fe any
persan. appomted to- be Hecelver and. may. ina sms?ar ‘mannst, appoint -
: another i hig place and _ N
6;1!2’8.. | Séxercige i respect of all-or any uf the Cha{ge{i Prepe:ty ali*or any of the

poweérs and remedies. gwen t6 marigagees by the Law of Pmperty Act 1925,
~including the power to take passessmﬂ of, receive the. benafit of, ot sell-any of '
the Charged Pmperty :

- Where more thar oné person is appomted Flecewer gach Recewer shall have power to
‘act separateiy (umess the appomtment by the Lender. spec;fnes to-the contrary} '

The Lender may. fix- the: remunetation of any Receiver apﬁennted by it wnthou’{ tha

“restrictions contained in - seetion 109 6t the Law of Property Act 1905, and - fhe -

rémuneration of the Receiver shall be a-debt secured by this debenture which shal be due -

“and payabte mmednate!y upon its being paid by the Lender :

i the Lstider: enforoes thfs debenture itself pursuant to paragraph B. % .3 of this Schedule B

(Enfcrcemenz) it will have the same powers as a Receiver in respect of those Charged:
Pmperty whmh arethe sabject cf the enfercement

Al or any Df the powers whlch are: cenierred by thzs debeniure on-a Recewer may b
exercrseri by the Lender or ‘any Delagate wﬂhout frst appomtmg a ?{ecewer ar

: notw;zhstandmg the appomtmen of any. Hecewer
Power of- sale addttmnai

The powers o§ sale: and appomtmg a Recelver cerzferreci by i‘h}S debenturs shait be Halk

addition to-all statutory and other powers of the Lender under the Insolvency Ac the'Law |

o F‘mperiy Act 1925 or-otherwise, -and shall be ‘exercisable witfiout the restrictions.

centamed in secmns 103 and 109 of me Law of Property Act 1925 or ciherwme

-'The pcwar to apposnt a Recewer (whether confefred by this debenture ot by statute) shall
be,and remam ‘exercigable by the Lenfder desplte any. prigr appanrziment ire respect ot &l
- :or any part of the Gharged Praperiy

- miaking any sdle. or. mher disposal in the exerclse of their reSpectzve powers, the
Receiver, the Lender or any Delegate may accept as and by way of eonsideration for-
siich. sale of -other disposal, cash, sharés, loan capial or niher obli gaitsns mc%udmg

. -ccns;deranon f!uctuatmg -agcording - ta or - dependent upon profit’ or turnover .and
- consideration” the amount whereof is 4o be determiried . by a !hird party: ~Any- sugh
“consideration: ray: be receivable i a furitp sum.or by instalments and upon receipt by the
" Receiver, the: Lender ot atty Delegate shall jpso. faco be and become charged with the

payment of the Setured Liabilities. Any contract for any such sale or other disposal by the

- Hecgiver, the Lender ot any Delagate may contair conditions: exc%udmg ar restrsctmg the

peg‘sonal fiab I1Ey of the Recelver the Lender and any Detegaze
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Where a P’mp‘jé'rty is sold by the Lender or any Recéiver or De|ega%é' appointed by the
Lender it may be soid exther together aF in parcels andfor by puhhc auction” or pnvate-:.

--centract )
_ Agent of the (:hargar .

Any ‘Receiver appointed by the- Lender under this debentu;e shall be the ageﬂt ai ‘the'
Chatgor, and the Ghargor shall besolety respuns ible for his.acls and remunerazzon as well-
_-as for any defauiis commiftted: by htm :

Pﬁwers of Hecewer

' _Any Race:ver appmnted by the i_ender under this debenture shall, in addttxcn te the:
powets conferred ot him by the Law of F’roperty Act 1925 arzd the Inso&vency Act, have

| .9.‘-1.1 “the pawer to do all Such acts and things that an abscﬂuie owrier could do in

“the maﬂagemeni of that part of ihe Charged F’roperty averwhich the Receiver
is appointed; and '

g.4.2" the POWErS et out m Schedule 7 (Fur{her powers of | Hecewer}

- Order of apphcatmn of pt‘oceeds

_' Al ronies- recelved by the. Lender a ﬂeaewer oF any Eelegaﬁe in ihe exermse of any_'

enfsrcemem puwers conferred by thts debenture shallbe apphed

__“Hl? A _fiz'st in paymg all unpatd fees, cosls and other i aé:nhty mcurred by, &r on behalf '_ '

o oof the i_endar (and. any F{ecewer attcmey of agent apposn‘ted by it);

_'i'D.‘I._E.S!" : secor;d in paymg the remunetation of aﬂy Rece vef. o Selegate {as agreed -

fbetween the Recelver and the Lender); .

1013 third, tn of tGWards drscharge of the Se{:ured Ltab %[Hes i such o;ﬁer and.
ménner as the Lender determmes aﬂfi

' m 1 @ ' :fma ily, i paying any sur;ﬂus to the Ghargor ar any other person emtnt;eﬁ to. |t

‘Only mames actua{y paid. by. a Rece;ver to iha Lender in saﬂsfacincm c:r dlscharqa of the: :
‘Secured Liabilities shall be capable of being apphed by tha Ler‘sder i satisfaction of the

Secured anbmt:as

_ Apprapr;at;on

'Ne&her the Lande{ nor any Recewer or De!egate shall be. bcunti {whether by v:rtue of

séction’ 108(8) of the Law of F’mperty Act 1695, which is varied adéeardingly, or otherwige)
16 pay or approptiate any i’eCE‘th or payment first towards interest rather than pri rmlpal of
otherwise: ir any. parttcutar crder betwean ary of the Secured Liabifities.

_ Suspaﬁse aﬂcaunt

A momeﬁ retaivad by the Lender ‘a Rece;ver oFa Delegate under thss debeniure may, gt

the: dvscretion of the Lender, Receiver or Delegate; be cradtted to a suspense or ecu ities
reai sed ‘aceount and’ b6 held in such account for so Jong a8 the ‘Lender, Receiver or -
Deiegate th;nks f:t and shall bear mzarast at-such raze if any,as may he agreed ir wntmg

- between the. Lemder and the Chargar
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Power of attorney .

By way of secuntyg the Chargor irrevocably appom;s the Lender and every- Recewer and

Delegate separately 1o be the atlorney of the Chargor-and, in its hame, on its ‘behalf and .

asits actand deed, to: execute any doeumems and do any gots and %hmgs that

'131 é the Chargor s requured to execute and do ur’zder th|s debenture mciudmg,

- without' fimitation, execute any document required by  the - Lender under-
- paragraph 6 of Part 1 of SGhadufe 4(Cover1ants) and-

-1 3..2 2 .ary attorney may deem proper of desirable in exermsmg anv af thg: pﬁwers _

..:authcmues and. d;scretrons conferred by thfs debenture ér by law on the
~Lender; any Heceiver or. any Delegaze

E Each agem and attorney may appomt a subst;tute of deiegate hls auihornty
: Rat:fmatmn of acts of attamay

The Ghargor raimes and conﬂrms and agrees fo: ramy and cc}nf irm, anythsng that any ofits:

attorneys: may do in the ‘exefcise of purpcrted exercise of dll ot any of the powers,

: authersiles and dsscretlons referfed ta m paragraph 13 of this Sehedul e 8 (Enfarcement)

Appmnimem mf an Admamstrator

The Lender- may, without notice tor the Chargor appomt any oheor more perscns fobean .
'adm:rslstr‘ator of the Chargor pursiiant o Paragtaph 14 of Schedute B1.of the insc(vency. :

Aci if %he secunty constituted by thss debemure becomes enforceabie
Any appo intment undar this paragraph 15 shail
1524 be in wrmng mgned by a du}y authensed sugnatory Gf the Lar%der and

_'-15.2.2 take effect ln accordance wﬁh paragraph 19 of Scheduie B1 of the 1nsalvency'-

Aci when the requaz’ements af: paragraph 18 of that Sciqedu!e B are satisfied.

The Lender may, sub;ect o any necessafy approval Fram ti’te court, end ihe appolntmemt' .
~-ofan Administrator by natice inwriting in accordance with this paragraph 15 and appoint-a.

. replacement for any: Admmlstratar whose appom{merzt ends for any reason urzder that:
' paragragh : :

An Admmlstraidf shal have all the powers: ﬁfvé'n to h‘iﬁiunde’r the Iiscivéncy Act.




'S‘CHE:BLJLE’? - Further powers of a Receiver-

Fower to repanr and deveiop F’mpertms

A F%ece ver may undertake or comp]ete any: wcrks of “repair, bui£diﬂg_, construction
_ mcdxfscai‘mn refurbxsﬁment ot developmeni on the: Prapertles - '

: Pawer to surrender |eases

A Receiver may grant or acc:apt surrenders of, ‘any Ieases or. tenancies affectlng the

Properties -on such terms, and’ subject to such conditions, as he thinks fit and, without'
“prejudice 1 e genetality of the dbove, carry such surrender into effect by surmﬂdermg or -
-acceptmg surrenders in ti‘we nameor on behalf of the Cha;gor of aihe;wzse

Powerio employ pm’sonﬁei and advnsars

A Recauver may provide services and empioy, of Bngage, such managers comz'ac:mrs and
. other parsonnel and profess;onal ad\nsors on such terms as ha thifks fit ' S

Power to make VAT eleﬁtmns

A F%ecewa may make exe;rclse or reveke any value adde:d tax option o tax as he t?!lf‘li(Si-
it

Power 1o charge for remunerai;on

A F?ecewer may charge and receive such sum by way ot remuneratlon (m addmon to al!;
-gosts, charges and expenses incurred by him) as the Lender may pfescnbe of agz’ee with
“hirn. '

_ "?ower to reahsa Gharged Property -

A F{eeelver may colleczt and. get i the Gharged ?mperty ancf/ar mceme ur any- part of it, i
‘respect of which hé is appomted and maké stch demands, and take such proceedi ngs, s

may seem expedient. for that purpose,-and take pcssess;on of tha Charged Property thh
: _lxke rights:

Powar tﬁ maﬂage oF feconstrict the Ghargnr 5 busmess :

A F’lece ver may cazry eliy manage developj rcconstm::i ama!gamate oF dwersﬁy ar
coretrin caz’rymg on, managing, developmg, reconstructmg ama?gamaimg or- dive;'sﬁymg
the bus;ne:ess of the: Chargar :

: :quer io dispose nf {‘:hargad Praperty

_ A Recewer may grant options and lxcences over. g of any pazt of the Gharged Pmperty‘.
“sell, assngn jease and accept strrenders of Jeases of {or concur in selling, - -Assigning;.
leaging or accept:ng surrenders of legges ofy all or any of the Gharged Progetty in ?espect“'
of ‘whi ch. he is ‘appointed for slich conssde;’anan and, in such: manner (mciudlng, without
firmitation; by public auction or:private: sale) and generaﬂy on such terms and conditions as
he thinks.fit. A Receiver may promote; oF gorcur in pmmotmg, & company to purchase the
Charged Property to be’ d|sposed af by firr. - :

: F’mwer to sever fuxtums anﬁf ﬁttmgs

A Resewer may séver and seit separate v any: txtures or fttmgs from aﬂy Property wathout. :
the coﬂsent of the Ghargr.ar '
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.Pﬂ-wer-to-se_lf. Book Debis.

“A.Receiver may seli and assig all o any of the Book Debts in respect of which he is

appointed in such manner; and generally on such terms and conditions, as he thinks f;t

- Power to.make: sett ements

. .A Heceiver may miake-any arrangement setzlament ar compromnse betweer the Ghargor
and any other: persoa that He-may: thmk expedzent : :

) iner io ;mpmve the Eqmpment

A Recelver frray make substftuisons of ar: zmprcvements ta the Equment as “he may-

ihink expedient.

Power o make cails on’ CHargar members i

A Recesver may make calls condstmnally or uncond tlonaiiy an the membe;s of the
Chargor in-respect of- uncailed capital with, for that purpose and for the - ptirpose af
- ‘enforging payments. ‘of ‘any calls so fade, the same powers gs are -confetred by the
“arficles of assocaation of the Chiargor-on its directors it respect of caﬂs auihonsed o be
madé by them;. ' =

-pmer- to ap'poi'rit _ _
A F%ecewer may . appcmt managefs afflcers servants, workmen and agenis for :he )
“purposes of this Schedule: 7 (Further powers of g E’ecemer) at such salaries, for such

g}ersods and on stch terms as he rriay deie{mlne

. Power ia msure

A Recelver may; if hie thinks fit, but without prejudice 1o the ihdér’hmﬁy i clause 9, sffect
with any insurer any ‘policy of insurance sither irilieu or satlsfactron of, orin addition to, the -

insuranice requ red to be mamtamed by the Chargor uﬂder this debenmre '

" Powers under Law of Pmperiy Act: ‘1925

: .A Receiver may exercige all pOWerS pra\ridad for-in the Law of Preperzy Act: 1925 i 2he- _
-same: way as-if he had been duiy appmnied zmder that act, and- exercise all powers:
- -premdeé for an administrative recelver m Schedulé 1 of the msoivericy Act '

.Power tu aperate rent rev;ews

A Hecewer may c;)erate any’ rent teview: clause A respect uf any property in respect of _
which he. wag appomted or any part of such’ pmperiy andio app ¥ fcr any new or exier;ded- '
" lease. :

- pewer tb'bﬁrr'cw
o A Receiver f may, for any of the purpeses authorised by ihls Schedule: ?’ ( F‘ur{her powers of
a F?ecefver} raise money’ by borrowing from the Lendei {or from -any othier petsen) aither

~unsecured: ot on'the security of all 6t any: of the- Charged Property in ?’QS‘;:}E}C% of whicti he is
- appointed on such terms as: he shall think: fit (including, if- the Lender consents terms

under whnch such secunty Tanksin- priorsiy tathis ‘debenture),

: 'Power o redeem prmr Securzty Entemsts

A Hec;e_wer m_ay-.r_edeem'_any priot Seéurity Interest and seitie and pass the-accounts fo

- Which the: Security Interest relates. Any accounts so settled and passed shall be, in the

A2
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-absence of any manifest ..errori--:::mhc;lusive.and-'bénciing ol the Chargor, and the: monies o

paid shall be cieemed.ié. be an expense properly incurred by him..

Incidental. powers
._A Recewer ay-do: aH such other acts and things:

L2641 as e may consmter desrrabke or necessary far reahsmg any of zhe Gharged-i'

F’roperty,
S202 as he miay conszder :ncsdentai or ccncjucwe fo any of the nghts or pswers

“conferred on a Receiver under or by virtue of thls deed or iaw or -

20 1 3 -'.-'whlch he lawfulty. may of can do as agerst far: the Charger

Scﬁpe of powers

;J-\ny exercise of: aﬂy of the pewers g;ven by this Scheﬁuse 7 (Furiher powers ofa Rec&nfer)
- may be o behalf of the Chargor, the ditectors of the Chargor {in the case of the power
- pontained it pafagraph 13 of this: Schedule 7 (Fufrher powers ofa F?ece;ver) ar hzmseif
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EXECUTION
GHARGQR }
E‘KE(ZL!TEE} as a DEED by BRAMLEY y

> mum (SARE HQMES} LIMITED )'-:
gett-adirector )

(A GRANAN ke sizEd.

o '.in. the' }Z}-I‘QSéﬂC@ of: E

Witriess signature

- Witnéss narme

Withess address : _.,-Tﬁ E. 0“3’ ﬁ.awﬁ@&! "ﬁ‘q Kﬁwi"i’"
| | BEDALE DLE 1HS

V;i;.i.in'ess.Dcc‘élba'ti'oﬁ. '...‘Q‘&Ti £‘ é b C H&f”’i ¥C‘ﬁ’§ L Wﬁﬁfdﬁ ﬁ‘




~LENDER

BIGNED for and on ‘hehalf -of: )
CAMBRIDGE & COUNTIES BANK J .. et s
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