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Registration of a Charge

Company name: BRAMLEY COURT (CARE HOMES) LIMITED

Company number: 05107197
X9VMOROI

Received for Electronic Filing: 06/01/2021

Details of Charge

Date of creation:  21/12/2020
Charge code: 0510 7197 0005
Persons entitled: CAMBRIDGE & COUNTIES BANK LIMITED

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS BRAMLEY COURT, SCHOOL
ROAD, YARDLEY WOOD, BIRMINGHAM, B14 4ER TITLE TO WHICH
IS REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
WM529065.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 05107197 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KNIGHTS PLC

Electronically filed document for Company Number: 05107197 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5107197

Charge code: 0510 7197 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st December 2020 and created by BRAMLEY COURT

(CARE HOMES) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 6th January 2021 .

Given at Companies House, Cardiff on 7th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIRD PARTY LEGAL CHARGE (CORPORATE/LLP)
Date L\ 9ECenter 2020
THIRD PARTY LEGAL CHARGE

(1) BRAMLEY COURT (CARE HOMES)
LMTED

(2) CAMBRIDGE & COUNTIES BANK LIMITED
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THISLEGAL CHARGE s madean LN Degtebies 2020

:.BE}'WEEN

: (_‘E} - BRAMLE\’ COURT (GAF{E HDMES) LiMITED a campany mcorparated and regnstemd in

England and Wales with company nurmber 05107197 whose regrstered office s at Qnd'--

" §oor 16 High Strees Yarm, Cieveiand T815 9AE {'the Ghargar) and

-'GAMBR?QGE & CBUNTIES BANK LiMiTED mcorpora%ad and’ {agustered m England with
company number 47972522 whose regrstered office is at- Charnwmori Court 5B Mew Walk. .
Lelceslier LEY. BTE (the LEﬂder") : '

- AGREEB TERMS

1

1T

_ _Deﬁmtlans and mterpreiation

' ﬁefm;imn&

In ki ega! charge the: foiiowsng defenmons and fules ot ;nterpretat;on apply

-Act the Law of ‘E’roperty Act 1925

Bnrrawer Zast” !nvestmeni Group Limited & company mcorf;orated and regssiered in

_'-Englar;d and Wales with: campany fiumber 06684578 Whose reg:stered oihce is at an
Floot, 16 Hrgh Street “Yarm, Cleveland, TS15 9AE. .

: '_.Susmess any ‘business, trade operatloﬂs e actrvsines cor:ducsed on or frsm any
F’mpariy

' -BL!smess E)ay é day (other than a Saturday of Sunday} oy whlch clearmg banks are .
- operi for general busmess sn Londﬂn and:depost s are. deait wri*h on the London Intefbaik -

Market,

Ghafged Pmparty all the assets property afd undertakmg tor the time baing, sub ject: o
. thie security. interests- crea%ed by this legal charge (and :'eferences to' the Charged Property
~ghall include references to-any part af it

" Costs: all cosls, charges, expetises and ||abmt|es of any kind mc!udmg, without limitatiort,
“costsand damages in connectton with litigation, professional fees drsbursements and zmy_
valte added téx charged o Costs.

Defauit Rate: the. default rate of mterest agreed betweeﬂ the Ghargr}r and the Lender from 3
time {o time or, if no such rate has béen. agreed @ raie of faur per cant. (4% per anfum

“higher thari the interest Rate. .
- 'Qelegate any dei egate;, agent; attorney of trustee appomted by the Lender

"__Enwronment the natural and man:made: environment: including ai% oF any of the following
“misdia, name!y aif, water and fand {including air within buildings and other hatural or marn-

made struciures above-or below the ground) ang-any i %\nng orgamsms (mcludmg man} or

g .systams supported by these media.

_ Enwrcnmental Law; all apphcable Iaws statutes regulatons secondary tegrsia ion, bye~
laws, cofmmion: Taw, directives, freaties and other measures, jadgments ang decisions ‘of -
any court o triburat,: Godes of pracnce and guidance notes in so far as they relate to or
'app y to'the Enwrenment -
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_ Insurance Pelmles all the contracts. and policies of insurance effected or maintained by
the Chargor from time to. time in respect of its assets or Business {mci ding, wﬁhout
i mltatnom any insurances retatlng to the Propertlas)

‘Interest Aate:the mghest rate of interest payable by the Bo?rOWer on any fam ity secured'
".by the Secutity- |nteresi oreaied or mtended éo be ¢reated by or pursuant to- this legai
'charge :

Pormitted Security interest: |
e _Ii'éns"’aréd"r"ghts of sstoff se‘éurir‘sg obligations. which afé nat évérdue béydrzd ihé!f
standard payment: dates, arising by -opetdtion-of law’ in the ordinary and Uslal
- gourse of tradmg aver property other than tand; - '

by _.-;any Seoumy Interesi arzsmg sut o titfe fetention provisions: in‘a supplier's: standard '

conditions:of supply of goods acquired in the ﬂrdlnary ant usua cmzrse of Eradmg. ;

Cand |

:_'('c:;) . any Secunty mterest granted thh the pr iof W{‘!tteﬂ appmval of the Lender of in
favaeur of the Lender :

.'F’mpert;es &l freehold ancf leasehsld properhea {whether reg stered or Unregrstereﬁ) and

. all commonhold: properttes now o i the future (and from timé to time) -owned by the
'.{‘:hargor ot i which' fhe Chargar Holds an interest {including - (but riot hmﬁed to) the.
pwpemes spedified in Scher:iu!e 1 (Prsperty) and F‘*mperty mear;s any of them

Heeeiver A recelver, manager or recsiver and manage; of any mr all of the Gharged:--'
- Property appom%ed under this iegal aharge :

Hental Income: the gross rents, profits,” ;ncome, I|cenr:e fees and other monies rec‘:ewable- '
now. cr hereafter by the. Chargor derlvmg fram the Propierty including, wuimut ismstaticn

'('a) if respect af or aﬂsmg out of any Iease of the Properiy or any agreement far lease ;
' of c}therw;se ' : :

by any mcrease afrent: agreed or payabte uﬂder the Landﬁord and Teﬂant Act 1954
{c) sums payable fol lowmg any fent review; '

' .(d)" “any premaum or capttat surm pale:i on the. grant of any: Iease of any Pmperty or’in
- liet-of the.annual open market rant otherwise payab%e under-such lease or aﬂy'-'
5(:ﬁns;deratuon payablefor the surrender orvariation of any lease; -

' (e) ~all surms of a revenue natire payabie for the occupatson of uge of any Pmperty-

~and the beneflt r;:f #l secunty nghts and remedies re atmg thereto;
'(f_)’r' any payrment in respect of dﬂapldat;ons ahd

{@) any damages compensaimn of expenses awarﬁed of agreed as a fesult wf: any
' *- claim by the Chargor iy’ respect of any Pmperty

Secured Leab;lltias ail present and future. mcmes obligati ons- and habsl ties owed by the
“Borrower to- the" Lender; whether actuat ar tontingent “and whether owed jointly or
-geverally, ag prmctpal guarantor of“sirety of in any other capacity whatsoever and:
including, without limitation, interest: (mcludmg default lmerest) commission and other. foss
“and charges at the rates arid on the terms: agreed between the Barz’ower and the Lender
from time to time, any amcunts ansmg under clause 13.3. 1(&) and all cz)sts charges. and*
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1.2

EXPENSes: mcuz’red by the: Lender of -any Receiver or Delegate in ccﬂnectmn with the
“protection, preservation or’ eﬂforcement of the ﬂghis undet thns Iegal charge

‘Secutity Interest: any mortgage charge {whether fixed ar Eloatmg, iega or eqmtable),
pledge, lien, assignment by way. of security, hypothecation "or - ather encumbmnce

azrangemeﬂt or other secumy interest seguring any obligation of any ﬁersun of any othe{ :

' 'agreemem OF arrangement ha\nng a-similar effect or any title rsghts ot set-off nghts created"

by agfeement

Security Period: the period starimg on.the daie of this: iegat charge and: emﬁng on the.
date an which ail-the’ Secured Liabilities have beer unconditionally and srrevocably paid
and d|scharged it full and no fur%her Sacured Lsabﬁ;t[es dre capab e of bemg outs;’aﬂdnng

- Interpretation :
'Ljnless the context aiherw;se requwes in thls Iega§ chafge

-'1...2,.-1 & referencs. io a stazute or Statutory: prowsmn mciudes a réference to any'

+ - subordiniate’ Eegtsiahon made under ihat statute or statutory provision, to. dny
modificaticn, re-enactment or extension of that Statute or stafutery provision
~and to any-forier statute or statutory prowsson “that it consohdated or re-"

- enacted before: the date of this legal eharge?

{22 & referenca to one gender mcludes a reference to. the other genders
125, 5 ~words ifthe smgular mclude the plural and in the ;:slura! mciude ihe smgular
124 . _'a referem}e toa clause or Schedute is to a clause ofor Sahedule to, this Iega%_
' ' -'charge and teferences to paragraphs are. o paragraphs of the- reievant'
- Schiedute; . _
{25 a referenca ta- this !egal t‘:harge {or any specmad prnvasmn of lt) or any @Eher' '

_ docurment shall be construed as & reference to this legal charge, that provision
o that document as in force tor the timebeing and as amende{j novated,
- supplemental extended or teslal ed fram t;me to time,;

-;'1'_.‘2,5_ - reference toa persen shall mc ude a reference to ah mds\zldual f|rmj_- '
' : _corparatlon umncorporated hody of parsons or any state of any: agency of a:
person; _ : :
127 - & refes'ence to.an amendment inclides & supplement variation, novailan of.

re- enantment (aﬂd amended shall be {:orisirued acccfdmgly)

128 a reference toan authorisatmn incliides an authiorisation, cmnsen% licence;.
.fapprovai resaiutlon exemptmn frlmg, regisiratmn and no’tarssamn

iz a reference o a reguiatmn iricludes  any Fegulation, rute, official direciive,

fequest - of gmdehne (whather or ot “having the  force of law}y of any
-govemmental mtergavemmental af supranatnonal bady, ¢ gancyj departmerit
' -or reguiatmry, self regutatory or pther author;iy or organisation; -

Hqai0a reference fo-the’ Chatgor, Bnrmwer or the Lender: shall ircllide: its

_ EUCCES80rS, permztted transferees. and perfitted assngns and where there s
"more than one party -comprised in the Chargor or the Borrower, Ghargor ot
' _-_Sorrower (as: ralevant) means. each of: ihem ;omty and severatly, and -
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1.3

ia

15

16

17

REE

1844 clause, schedule and paragraph headsngs shail not affer:i this mtemretahon of '
“thig Iegal charge :

' Natum of seaurity ever real property

A reference in this legal charge to-a chafge or mortgage of’ any freehcld easehold ot

'commonhald property includes:-

- 1.3.1_ ! busld:ngs and flxtures (mcludmg 2rade fmtures and flitsmgs) that are stuated_'

“onthat property &t any time:

) A a2 the proceeds of the sale of any part of 2hat property ar any buil dmgs fnxtures- :

or-filings (Ir;c!udzng trade f:xfures and Tittings) at any- tifme on or attached o
that praperty; and .

133 " thie -beriefit ﬂf dny- cavenants for Aitle gwen ot entered lmG “by any.’

-predecessor it itle of the Chargor in respect of that property or any'such .

buildings; fixtures or fiitmgs and any momes patd o1 payabie in respect of
thoge covenants: .

Claw 5f"F5rﬁpei’ty '(Mis-c'e'ila'heﬁu's F@rﬁviéiahs)’ Act 1989i
_ For the purposes of sec;t ion'2 of the’ Law of F’mperty (M;scellanecus Pravnsmns} Act *5989 e

the terms of all other documents eitered ‘into. between the: Chargor and the Lender e
'mccrporated mte this hagal charge

Thied pariy rlghts

SE-Rh Sub;ect to clauses 159 and 15. 3 a person who is'not a party shan ha\re no

.rtghts under: the- Gonfracts (Htghts of Third Parties) Act: 1999 fo’ anforce or rely:.
upori a provision of this legal charge, . This clause 1.5:1 does not affect any. "

ﬂght or- temedy. of any person which exists, or is available,  otherwise-than-
purstant to the Contracts (Rights of Third Parttes) Aet 1999 '

152 Any person to whom- he hienefit of . arsy provision of this legal charge is
' assigned in accordance with the terms of this legal tharge is entitied undar-
- the: Contracts {Rights of Thlrd Parues) Act 1999 to enforce any term. of this
: iegai charge which confers (expresaly oF smpheaﬁly) any benefit on. arzy such-
'pez’son :

153 Ary Recelver of Delegate may, subjecz fo the Contracts (Fi@his of Third:
‘Parties] Act. 1939 rely oh any clause of ihus Fegal charge. which - expressty
:confers rlghis on it :

-Perpetuuy pertm‘i

Jf the rile against perpetu;tles apphes to-any’ frust created by this iegai charge this

perpetlity period shall be 125 years (as specified i:ay sectron 5( ¥ of %he Perpetumes afd’
Accumuiations Act 2009) ' .

- Schedules

_ The Schedu a8 form' part of th:s fegai charge and shall have effeci ag r% setout in fuil inthe.
' body of this: Iegat charge. Ay reference [ie] ti*us legal charge includes the Scheduies

_. Dei:_very '
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The parties intend this legal charge to be deliverad on the first date specified on page 1 of

“this: legal charge and that this document shall take effect as a deed noiw;thstandmg the-

fact that the Lender may’ anly execute. th|s dacument uﬁdef hand.

‘Govenantio pay

E 'The Cif\argor shail on demand, pay to the Lender and’ dascharge the: Secured Llabmtles

when they become due

_"Notw;thstandmg arsy other prowsucn or the Fmance Documents it is expressly agreed and
' ".understosd that -

221 _ ‘ther sofe recaurse of he Lender tc the. Chazgor dnder ti‘ns %ega& charge s
the Chargars mterest m the Charged F’roperty, and

202 ) "--the élabmty of the Ghargor to thie Lerider. pursuam i or otherwise ;n_
- cohnection with this legal charge shat ] be '

NEY :hm:ted m aggregate to an-amount equal to {hat {ecovered ag A result.of

: '-Eﬁfcrcement of th is Eegal charge with resgeci te ihe Gharged ?roperty,.:'

'-(_b) satistied omy fmm the proceeds of saié oF other dtspusal or reahsancn of
“the Gharged Property pursuam 1o thls iegal charge.

| f;liérge '

Ghargmg aiause

As & continumg securty for e paymem aﬂd d;scharge af ihe Secured i_sabllmes khe _
: Chafgor with full title guarantee : '

34t chargas to e E_ender by way- of firat. %egal mortgage ail the Properﬂes
' " spemfled in Sehedula 1 ( F’ropefiy) '

G E-E ;ﬁharges to: the Lender By way of first %axed charge’

ey Al Rental !ncume

: i(b)} all present and future ;nterests 6t the Chargo{ nc% affectnveiy mortgagad' '
- of charged under the provisions of ClaUSE 3.1 in, or aver, freeho!d
leasehold or commonhmd pmperty e

_:(¢_) all preseﬂt ang fiture - rnghts hcances guaraniees, renzs depas;ts,_
' -contracts cavenants and warranties. relat;ng to each Preperty,

-:(‘d)'l l rights and interests of the Chargor i, aﬁd c[a:;'ns under each
Insurasice. Pohcy and all preceeds of each Insurdrice F*‘ahcy,

{6} _aH its-right, title, interest arid beneflt in and 1o the Rertal Acmunts all”
monies standing to the credit of the Rental Accounts, all interest acerued

B monies standing to the sredit'of the Rerital Accounis and ait rlghts of .

~the Chargor tey repaymerzt af: any of the' fafegomg,

(i all of the Chargor's’ goodw;tl i any Busmess and any property cha;'ged o
_ pursuani fo clause 3. 1 2; :
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3.2

3.3

3.4

35

(g}, - the benefit ofall licences, coﬁsems agreements and authorisations hield
“orutilised by the Chargor i cenngct on wnti'l its Busmess oF the use of.
any.of 1ts assets :

3:1.3 -charges fa. the Lender, by way ot frrst fioat g aharge all_mavable pan‘f .
' machinery, implements, building, . miaterials, fumuiure ecgu;pment ‘undertaking
“and assets .mow . or from: time- to time placed on or Used i or about each_..
'F’mperty not- effectively mortgaged o charged pursuant to clavse 3.1,

- clause 3. A.Z-and clause 3. 2 with the: payment of all money covenanted to be-

paid by the Chargor under this Iegal charge at any tise and including, without.
limitation heritable property and all Gther proper%y and assets in Scotland, -

' Assignment clause

As a contmuang secumy for thie: payment and- d;scharge of’ ihe Seou;fed Llab fities, the
-Charg(ar with fuﬂ title: guarantee as8ighs to the Lender absolutely, subject toa prowso for )
.rea551gnmant o lrrevccable dzsc:harge i fullof the Secured L[ahmt

: 3.2& D -tothe extent riot effectwely charged pursuant to clause 3.1, 2({1 “all the rlghts

itle; “interest and: benefit of the Chargor in-and to -each Insurance Paolicy:
Ztogether with the prﬂceeds of pach insuz‘ance F’oiicy, 8

322 to- ihe extem not: effectlveiy chatged pursuant 1o c?ause a3, 2{ 5, all the:

_Chargors tight, txte estate mterest and. beneflt in the: Hentai Income.
Autamat;c convgrsmn of ﬂoatmg charge

The ﬂoa%mg charge created by clause 3. 1 3 shall automaﬂc&iiy and mmedm%aty (w1thout-
notrce) be converted into a hxed charge over the relevant Gbarged Pmperty ii

' "-3 31 the Cﬁargcr

(a) creates; or attempts ta creafe, thhout ihe prior. wr:tteﬂ consent cf the -
Lender a Seounty nterest ora trust in-favour of another person o aH or
5 any part of the Charged Proparty, of.

by '-dssposas oF attempts to- dtspose of, all ot any parz of. ‘the Charged'
' Property {other than Charged Property that'is orﬂy sub ect to %he Foatmg. '
E charge whne it remaiing uncrystalhsed) '

382 arcceiveris appomted over all’ or any of the: Chai’ged Property ihai is suiaject '

o the antmg charge;

-3.;’3;-’.'3:. ' '.any person lewes {or- ait empts tor ievy) any distress;: aizachment execuimn or

--ether process agasnst aN or any part of the Charged Prope;’ty or

334 -any person presents a’ peixtlon ta wnzi up the- Chargor g applles far an

administraiisn order of

345 .upcn the enfarcem'eni-of:tht‘s'-_iéjgéz'i charg'e_

_ Z-C::nvérsgibh-u'f 'f'lti'a't'i'ng 'tihair'ge"by“nh'tiée” _

The Leader may, in.its sole diseretion; at any time and by wr itteti notice 1o the Chargor
convert the floating ¢Harge created under this legal ¢harge into & fixed charge as rega;'ds
any part of the Charg}ed Froperty: spemhed by the Lenderin that hotice.

_ Assats acqulred afier any. ﬂaatmg charge crystaiissatwn
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Any asset acquired by the Chargor after any crysta isation of the fioating charge created
“under: this legal charge which, -but for that crysiamsation would be subject to-a flaa%mg:

“charge under this fegal charge, shall {unless the Lender confirms ottierwise ic the Chargor
iri W%’It%ﬂg) be charged jleF the Lender by way of first fi xed charge. - :

4 Liability of ihe-Chargar :

41 .'Laah;hiy not d:scharged

_ The Chargors I|ab1hty under Lh;s iegal charge in respect of any ::;f the Secured Lnabxhtses‘
shall rot be dtscharged prejudiced or affested by '

a4

415
416

419

any securlty, guarantee mdemmty, remedy ar-other rlght heict by; ar avaf%able :

‘o, he Lender thatis, or becames, wholly et partzaliy megal voig  of

unenforceable én any. graund

the Lender renewing, determmmg, varwng o' g sncreasmg any Eamhty ar-other

transactions inany fmanner or coneurring - in, acceptmg o varymg any-
‘Compromise;. arrangement ar settiemem or omﬁt;ng to- claim: of enforce.
: paymenifmm any cther person; nr

-any tmne waa\fer or consent gramed to, or composaton with the Chargc)r :

ndlor the: Bﬂrrower ar any. other pefsoa

3 he release of the Chargor andfar the Bormwer mr any mher persoﬂ under the
ferng of any composatton of arrangemeﬂt with @ny creditor’ Gf the Chargor

and/or the: Eic:rmwer

.' {he Lender Eatl;ng tor reaiise the full value of any Secuﬂiy interest held by |t

-_.-any mcapamty ar Iack of power authortiy or 8egai parscmal ity of or cﬂsso!uﬂum :
. Qof change ift the members of status of the Chargor and/or the Barrower or any.

athar person-or any defectwe or excessive exercise of the Chargors aﬂdlof'

.the Borrowar § powers-or authmrlty,

any msulvency bankruptoy, iquudat;on; adm:mstrailgn ‘winding=up, mcapacny,- '

digsalution, limitatior, . dasabrhty, the discharge: by opera?mn of law - or -any
similar proceed&ngs in respect of'the Chargor and/or the Bar;fcwer or-anyothar -
- persor; _ .

“any change in the constitution; name or s;yle o? the Ghargor aﬂd/or the .
-Borrower or any other person, or if the Chargor- and/or the Borrower or suich

other person is- ' partrershig of “other. uni nca;porated otganisation, ;i"s-
:dtsso]utlon o any change in nts status or membership; or :

ARy - Dther act or. oniission, “which. but fof thiis ciause 41 mght have
_-descharged or c:athermse pre;ucimed of af%ected £he liability .of - the Ghargor
and/or the Bortower.

42 _"Deferral of Charger s nghts

424
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The Chargor warrams fo the “Lender that it has ot iaken or recewe{i anci.

agrees not'to take, exercise or feceive the beaeﬁt of ahy Security. Interéest or-
other rightor benefit: (whether by set-off, coun{erclatm submgation indamnity,.

_'clan‘n in- insolvency; proof in- liguidation or- otherwise and whether from:
contnbutmn or stherwise, ali together "Hights")’ §rcsm Qf’ agamst the Borrower




4.3

“82 R

 its liguidator, an. administrator, any surety or-any other person in respect of
ary - liability of or payment by it under this- legal ‘charge or otherwise it
:connecitcm with this legal charge or the Secured Liabilities. -

4.2.2 I any nghts ate taken, ‘exercised or- recewad by the Chargoz' the Chargm’

- declares. that: auch Rights and all mornies 4t- any fime received ar held in -
-respect of such Rights shall be-Held by it on trust for the. Lerzder for application:
inar tawards the dsscharge of-the Secured Llab;§ ises :

: 4;_-2..3 The Chargar agrees: that all other %agh“ts and. all momes fromi time fo time heid. :

an trust by it for the Lender under or pursuant. to clause 4.2.2 shall be:
fransferred,. assngned oF; as the case may be paid to the Lender, pmmpﬂy- :
-fotlowmg the Lender's demand - :

_' Immed;ate rer:ourse o

The Ghargor wawes any nght it may have to require-the Lender to ertforce any securi ty of:
other-right, “or- glain ‘any payment from, of othefwise proceed agamst any Qihef PErson

: "befom enforcing this legal charge: agamst the Chargor. .
y Represematmns and warrantles '

- The Chargo; akes | the representat;cms and warrannes set oui Jin Schedue 2

(Hepresentat:ons and warranties) 1o the Lender: The represertations. and warranties set

" out’in Schedule 2 {Hepresentations and warrantiesy ate made by the Chargor on the date
-of this iegaf charge.and gach of the- fepresemanons and warrannes coftaingd in Schedule

2 (Representations and. warrantzes) dre deemed to be made by the’ Chargor on each day

~otthe Security Perrod with teference to the facts and cxrcu;nstances then existing:

- iﬁwenanfs

The: Chargor covenants with the 'Lehdef it thie: terms éef sut in- Schedule 3'{Cove'nanr3}-'_

‘and where: requwe& by the t_ender %he Chargor shall pmduce eu;dence of cc:mp lance o
- the Lencier ' -

Powers of the Léﬂuat _ _
The Lerider shall have the powers set out in Schedule 4 (Pover of the Lender).
Enforcement |

§'h:ff5 rt‘;eh@"e‘h‘t'“evefnfs

-_"Té‘se sesurlty constituted by th:s fegal charge sha I t}e :mmed;ately enfomeabie n‘ any of the "
evernits set out in paragraph 1 of Schedule 5 (E"nforcemem) occurs: The parties to ihis
“legal.charge agree that the provisions of Sohedule 5 (Enforcement} shall apply to this legal

charge. and shill be b;ﬂdmg between them:

Fiene:ver s pﬁwers

A Recéiver shall have in acid;tmn 1o the pawers conferreﬁ on receivers by statute the
- -further powers g6t out in Schedule (5] (F"urther pawers ofa Ffecewer) ' :

: -C;ests and mdemmty

-Cgsts._

. 1069897208 2006 10
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[RERE

914 The Charger shall pay to, or reimburse, the Lender, any Receiver orany
- Dele gate on demand, on & full mdemnty basis, all Costs incurred: by the
“Lender, any Recenver ar. any Delegate in camechen with:

(a)- this Eegai charge or the Charged Property, .

() protecting; pe{fecﬂng, preserving or enforcing (cx‘ attempting o do soy
o any-of the- Lenders Recemers or Ejelegates nghts gndet. this- legai-
chargei .

C o fe) suing for, or. recavermg, any of the SECU?’Ed Liabit ;f;nes .

(d) _'(mcludmg, w:thout hmitatmn s Casts of any praceedmgs i connectmn
- with this legal charge or the Secured Liabilities), fogether with mterest oR
ary amount dug under clause 9.1.1(by by and cla&se 9 1. 1( Jat the Default )
‘Rate i’ accordance with clause 1313 '

: ;9'."1 2 L __'The Gharg{}r shall pay all present and Tuture stamp, reglstratlon anid sn'naiar' '

taxes of ohargés which may ‘be payable; or determined to be payabie i
connection with ‘the exegution, delivery, - performance or enfarcement of tils :
legal ~charge or any- ;udgmeni given in -connection therewith and shall
.'mdemmfy the Lender, any Recéiver and any Delegate against any ‘and .4l
fiabilities; mciudxr@g penalties with respedt to; or resut!;mg from, ite delay. ot
: .amissmn to pay any SUch stamp, regtstzaiuen and similar taxes or charges.

Endamn;ty

The Lendet, arsy Hecewer any Deiegate and thesr fespectwe emplﬂyees and agents shaﬂ;

be indemrified on: a full indemiity. basis out of the Charged Praperty-in respect cf aH. '

: actucms itabltftles and Gosts incurred of suffered iy of as E: result of::

8.2v the exercise, or purported exercise, of arsy cf %he powers, auﬁ’mr les or
_-dtscreimns vested in them under this | ega charge :

922 any matter or thmg d(}ne -of smttte{i to be dcne in relatien i{} ti’ie Cha;’ged' .
- Pmperty under those powers or- '

- 8.2.3 Cany defauii or delay by the Chargor in performmg any m‘ its obhgai:ons urmler-_

“this Iegal charge
Heiease

SBubject to clause 13 5, on the-expiry of the Securlty F’er iod (but niot othérwise), he i_enciea*

'shal! at the: request and cost of-the Chargar take whatever: actlon is hecessary to release '

trie Charged Property from the securtty ceﬂsmuted by this ega charge

B;Stzlﬁsure

The Chargar consents o %he drsc]osure by the iender of any ;nformatson abbut itor ihts
“legal charge and the: Property and the Secured Liabilities toany insurer of the Praperty or

any person 1o whom disclosure is required by law or toany third party who has of Tfiends

‘o enter into:any contractual’ arrangements refating to the lagal charge o the Property of
T the Secured Ltab fities' o who assumes any- nghts ify refation: to them and any: of their
advissrs. : :

.ﬁss"ig'nm&ﬁt?and't’rans_fé_if

10997208 _2.00C 1
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1314

Ass:gnmént by Lander

AL any trme, wntheut the consent of the Chargor, the Lendér may assngn or-transfér the

whole or any part af its rights and obligations under this legal charge to any other person"
and in this event the Chafgor s existing fights in-relation to the same will remain unafiected.

butits obhganons will be. owed to the third party instead of the Lender and the Lender will -
be re!ea‘sed from its obligations to'the Chargor msefar ag the third party hag assumed the -

Lenders obligations. 1f reéquired. to do o the Chargor will enter m%:n any documentatton_ .
reqmred to effect: any transfer of r|ghts

Asségn ment by Chargor

“The: Ghargor may . not: ass:gn any- of ats nghts or iraﬂsfer any of its abisgainons undet this
_legal charge -orf ‘enter into’any transactlon that would- zest,st i any of ihoae nghts or
_-'obhgatxans pass g to anmher perser.

Further pmvzsuons

Endependem securlty

This - Eegal charge ‘shiall be in- addition to and: i ndeperzdent of, every other secumy or_ |

) -guarantee that the Lender. may hald for any of the Secured Liab fities at-any time.. No ptior

135

a3

' “security -held by the Lender ‘over the whole Bt any part of - ihe Charged Pmperty shall
‘merge in the. secunty createci ?::y this legal charge

.:'Cuntmumg security

o 1372..-1- “Thig Iegal charge shalt rermaif in quE ?orce and effect as a cchtlnumg secunty' . |

for the Secured Liabilities, desplte any setflement of accc:uni or intermediate
payment, or other maiter or thmg. unless’ and unitil the E_emﬂer dlscharges ihlsﬁz
legal cﬁarge i it ng :

1 dz2. This Iegal charge shall be in addrtmn 20 and witfiout prejudice to aﬂd shall nat

_merge wi ith, dny-other ri right, remedy, guarantes or Security- Interest which the
Lender may at any time hold in respec% of any of the Secured Liabilities and:’
this legal charge may be enforced sgainst the Chargor Wlﬂ"if}ut the Lender first”
‘having. recourse to .any other right; {emedy guaraniea ar Securlty Interest
Held or avallabie {oit:

ﬁes&harge candltlanai

1331 Any release, dmcharge B - settiemeni betwéen the Charga}r and/or the
- ~ Borrower and the Lenider shal ‘be déemed conditiorial on no-right, Security
Interest; disposition or-payment feceived by the Lender in respect of the
Secured Liabilities . bemg ‘avoided, reduced, set-aside or ‘ordered 1o be
: re?unded pursuanit to any law relatmg i3] lﬁsoivency, bankmptcy, winding-up,
.admlnastratlon recewersth, prmectmn from creditors: generally: gr athezwuse
Despite dnysuch re!ease drscharge ot settlement;

.'( yo “the: Lénder or its rominée may retain this Iegal charge and the secur ty'
‘created by ot pursiant, to- it; including -all” cetlificates .and doctiments
-reiatmg to'the w?’mle oF any. part of the Charged Property, for-such pericd
as the Lender deems necessary to provide the %.ender with- sec:unty"-

- dgainst any such avoidance, rédiction or Gt‘d&!’ for- reiuﬁd and’

10997208 _2.00C 12
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(b) the Lender may recoverthe value o amaount of such seclrity or paymemt-
from- the Chargor subsequently as if such release; ci;schafge -gF
setttemem% had-rot ceeurred. :

_'1_3.352 _ '!f any ctmm Qf th.kind mferred toin clause. 13 31 |s made agamst the %.ender o

under insolvency laws;. the Lender may agree t?xe claim or sett%e 1t an any.
terms it chaoses w;thout askinig: For ihe Chargor's agreement '

1333 ki the Lender does agree o setile the claim in accardance wnth clavse 1332,
S the Chargor will be llable under this fegal charge as if a- tourt order had been
‘made. contammg the: terms the Lender has agreed.

_-1"'3.3-.'4'_ : ".The Chargor wﬁi b respon&ble for all costs and expenses the i_ender_

'properiy ifAcurs in defendmg any cla;m of the k;ﬂd referred to'in clause 18.3..

N Cert;iteat&s

A c:ertmcate of determmatmn by ihe E_ender as fo any amount for %he fime bemg due to it

155

- from’ the Ghargor ‘shall: (m the abseme of any rnamfest error) be cenciuswe ‘evidence of
fhe amcunt due.

: Reghts cumuianve

The rights-and remetlies of the Lender. conferred by ﬁ’HS Iegai chazfge dre cumuiatwe may

be exercised ag offen as the Lender conSIders appropriate, arsd are. i add;uon 16 1ts nghts
_afd ?emedies unider the general law: :

Var:atmns and wawers

"'Any walvet ot vananon of any right ar remedy by: the. Lendez' (whether arssmg unde;r th|s

§ega charge or under the- gezneral lawy, or any consent given under this ‘legal charge; is:

only be effestive if it is in writing and- signed by the walvmg, varying or caﬂsent:ﬁg party,

437
138
13.9°
13,10

EERES

~and apptres only in zhe circumstances for which it was given, ‘and shall not prevent the -

party glvmg it from subsequentiy relymg on the fe evaﬂt pmmsmn '

Further exem;se of nghts

N agt of course of conduct or negottat;an i;)y, or-on behalf of: the Lender shall, in aﬂy -
.way, preclude the Lender’ from exercising-any right or remedy under thIS legal. charge: of
-can&t;iuse -} sus;mnsmn or variation of: any such rlght of reme}dy

“Delay

- No de fay or faﬁure to-exercise any Tight or. reamedy under this Iegal charge shgi ope{aze ag
‘awaiver: of that right of Femedy.

Smgle or par’ﬂai exermse

- No-sirigle of partial exercise of any rxght or remedy und&r tms Iegal charge shall prevent_ '
- any further or other exercise of ihat rlght of remedy, or ihe exerc;nse of any ot?aer ﬂght or.
_-'remedy under thisJegal chaz’ge

' Cansshdatmn

"'The resinctmn ori-the nght of CDHSD!!{iailon cortai rsed ki) sectscm 93 e? the Law of Property
Act 1925 shallnat apply to this legai charge.” :

Partsaf mval:driy
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~ The invalidity, unenforceability or-illegality-of any provision {or-part of a provision) of this
.'Iegal charge under thefaws of any ;unsdmtaon shall not affect the validity, enforceabitity or
- legality of the other. provisians: {f any. irvalid; unenforeeabe or iftegal provision wotild be:
~-valid, enforceablé or legal if seme part.of it ware deleted, the provision shall apply with-any
mamﬂca ton necessary o] g:ve effect to the cormmeroi ial mteni ion a? the parkas:

13.1 2 Gau ntarparts

This legal chaz’ge may be executed and detwered in any number of aourztemarts eac:h of -
“which is an original and which’ together have:the sarme effect as: nf each party had SIgned: '
- the'same idocumem : :

4313 Default’ Raie

13931 “Any amount- Wh!ch s mt pald under this iega] charge when due: shall hear_ '
irterest (both before and after Judgment and payabie on demand). from the
tug date {or, in the case of: costs, . fesg ar expenses incurred, from the date
they are ‘so mcurred) unitil the: date ‘on which suck amount’is Uﬂs{}nd:tlaﬂaiiy-"..
-and” wmvocably pald and: dascharged i full an a daily bas,ls at the- Defauit.-
‘Rata.

.1'3'-,?.342-' ‘Détault’ Interest w;H be salculated on the basls of ihe acmal number of days'.
- -elapsed and g year cxf 365 days and w;éi be compeunded at munth lyintervals.

14, Notices
4.1 Service- | |

g .Ea@h mtrce or uther commumcatlon reqmred to be gtven urtciez; or: in connect ion W|th ih1s -

B 'legai c:haz“ge shaltbe _ o

14,*% A i wr;mg, deﬁ_véred pé;sqﬁ:alﬂyjdr s_éh't__by' p'}'en'p'aid 'ﬁs"s"t-c'iésé S'é.ﬂérl{'}-r fax; an&- .
R csentr | o .. o
' {é)'_- fothe cmegar at!
 Address: 2nd Fldor, 16 High Street, Yarm, Cleveland, 7515 9AE
Attent on: Phillip Scatt '
(:b) “to the Lender al

- Address Cambridge: & Count ties Bank lelted Chamwood Court
“New: Wa!k Leicester LET 6TE

Fax 01 1 & 254 4637
Attentlan Andrew Noms

o to such other adcéress or ‘fax number &s |s not:fleﬁ in- wrstmg by one party to:
' 'the other from fime to tsme

142 Race:pt by Ghargar

142;1 : Any ﬂotce or G%her cammumcahon that the Lender g wes shall be deemed to-
have been’ recexved

(a) it sentby fax when recewed ifi Iegsble mrm
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:(_b')_: if given-by hand, 4t the time of actual deli vesy, and-

ey it pasted on the second Business Day after the day It was sent by’ praw-
paid first-class post. -

4.2.2 A n@’ﬂce or uther cemmumca‘non gven a8 cﬁescrrbed in.clause ’14 2. %(a) oF
clause 14, 2 1{b)yon a day that is not.a Business Day, or after normal busmess-
- hours i the place itis recewed shall be deen’&ed to have been received on-
g he next Bus ness Day

143 Recelpt by Lender

'_Any riotice or other commumcatmn g;ven to the Leﬂder shall ‘be deemed to have been-
recemed orily o gctual receipt.

15 Gavemmg iaw and lurismctmn
151 _Gavemmg taw

: Th:s iegai charge and any’ dlspute of ¢laim arfsmg ot cf ‘oF- in conheéction with it or itS-
_-sub§ect matter of. formation (including nion- -contractual disputes--or claims) shall be
: govemed by and ccmstrued i accc}rdarsce w:th the law of Eng]and and \Na Bs.

452 .-Junsdmtmn

The: pazfties to this - legal charga ;rfevocably agree %hat sub;eci as promded be%aw ‘the
'coufts of Eng%and and Wales ghall have exclusive jurisdiction to' settle any dispute or: c!alm.'
that arises out of, oF in connection with; this legal charge or its subjeci matieror forfnation
{including non- contractual disputes. of c%eums) Nothing in this clause shall imit the right of -
| the-Lender fo take proceedings against the- Chdrgor in any other gowt of. competent -
Jurisdiction, . nor sha!i the ‘taking of proceedings in any one or more- ;ﬂrlsdmtroﬂs préclude
thé taking of proceedings: in-any other jurisdictions, whether concurrently or not; to the:
. extent permatted by the law of that other lunsdrctzon S

153  Other service-

The Chargor lrre\mcably consents to any praaess in aﬂy proceedlngs bs}mg served on it in
" accordance with the prows;ons of this legal charge relating 1o service of notices. ‘Nothing -
contained: in:this. legal charge shall affect the- nght to serve proness in.any ather marner’
: permltted hy |aw :

Th sdocument has: been executed as a deed and is delwered anel takes eifec:t on the date s%ated
~atthe begmnmg ofit.
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'SCHEDULE 1 - The Praperty

The freehold property kncwn as Bramley Court, Sc?xcol Road, Yardley Wood, Birmingtam, 514
AEH title to whrch is reglstered at the Laﬂd F%eglstry under title m,lmber WM528065.° -

10697208 2.00C 16
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SCHEDULE 2 - Representations and warranties

Biatus

The Chargar is a I;mtted company or llmrted Enabmty partnershap iy orgaﬂlﬁed vai:diy-

'emstmg and registered under the: reievant iaws cf its ;uﬂsd iction of incorporation.

“The Chargcxr has the: power to own xts assets and carry on its business as it is baing. -

conducted.

: Autharity

" The: Chargor 13 empowered fo- enter o and perform uts obisgatlons contamed in %hrs lega
‘chargs .and has. taker ail necessary aclion 1o authorise the: execution, délivery and
performance of this legal charge, to create the ‘SECUrity to be constituted by this Iegal-

charge: and to observe and perforrn itss obiigaﬁons undsr this egaE aharge

- Bmﬂmg obligations.

“The obli ganons expressed 0 be ssumed by 1he Chargmr :n this legal cha{ge a?e legal .
~valid, binding and em‘omeabie obhgatsons :

" Non-conflict with other obligations

The entry into and- performance by it ot, .and’ the transac:tons comempiated byi this fegal
charge and the granting of this- legal tharge. and securny conststuted i')y this legal charge

R cio ﬁ{}t and will nat: confitat with:
- any law or regu!atton applmabte ot ors

any agreement or: ;nstrumen% bmdmg upon itorany of its assets Of- cenatltute a céefauli or

tefm;nat on event (however descnbecl) under any such agreement or If‘iS?l’U{ﬁEl’%t

' anarshlp of- Ghargad Pmperiy ) 5 _
The Ghargor i the !egai and benefumal cwner of ihe Ehas’ged Praperty
' i’\in Semriiy fnterests -

- ?he Gharged F‘roperty s free from any Secur ity in%eres’t other tHiain Permstieci Secur y
Cinterests and the Secumy Interests creaied. by this lggal charge:

' Adverse clanms :

_The Ghargor hasnot’ received or acknowledged ;‘mtlce of any adverse clafm by any person

i respect nf the Charged Property of any interestin at

' AﬁVB!’SE EQVEI‘]EH!S

- There are 1o covenants agreements resefvations; GOﬂﬁ!i!ehs interests,. rghts oF cather?'

matters whaismever 1hat materiatly and adverseiy affect the Charged Pmperty

' No'breach of faws

'_'_There is 1o “breach of any law or reguiaﬂon that matenaﬂy anid- adversely affecis the
- Charged Property. : :

‘No'interference in enjoyment

10097208_2.00C ST
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12,

13,

14,

‘No faclllty necessary for- the eﬂjoymem and use of the Charged F‘reperiy |s sub;ect to

terms: emltlmg any person Ea terminate-or curtall its use..

No averndmg mterests

.thhmg has arisen, has beerz areated oris subs silﬂg, which: waufd be an ovemcémg--_
" interest in any F’mperty :

- Avo;dance of securliy

Na Seaurtty lﬂterest expressed to be created undef t§”lIS tegaf charge is liable to be-'_

avoided, or ot harwrse set asade -on the liquidation or admmustratzon of the. Ghargsr ar‘ '
: siherwme '

No pmh:hltmns or breaches

There is ho proh;b;imn an asmgnment i any Insurance F‘chcy A the eniry into thzs Iega '
charge by the Chargor does niof, and will not; consti fite a breach of- any Insurance Policy-

of any other: agreement c:r mstrument blndmg of1 the Chargor ar'its. assets

Enwronmemal cnmpl;ance

“The Chargor has; @t all tames comphed in a[l matenal respects wzth aH app!;cab§é '
: Enwrammentai Law: : :
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4.1

SCHEDULE 3 - Covenanis -

Part 1= Géne’ral. Covenants

) Negatwa pladge and d;spnsai restrtcimns

: The Chargor shaH not at any nme except viith the prior written ccnsem of the Lender:

create; purport to: create or permit to subsrst any Secunty interest (2] 1 or in re%atlon io, any-

" Charged. Property ather than. any- Security- tn;erest created by this %egai charge or any

Permni‘ed Security Interest;

-_'setl aSSIgﬂ transfer part with possessmn m‘ o otherwsse dispose mf in any mannez’ {or

. purpott to do:so), allorany part: of, of any. inferest in, the Charged Property (excépt, in the
~ordinary course of busmess Charged Propesty Wh;ch i§ o;’ﬂy subject o an uncrystalhsed :
- Hoating charge);or :

ofeate of grant {oF" purpoft to create or grant) any snterest il the Gharged Pro;}erty m.

favour ofa third party

) Pmservatmn of Gharged Pm;wriy

The ‘Chargor shall rigt do, of perm;t tc i:ae done, any. act or thmg that wonlé or might :

depreciate;- jeopardise or othierwise pre;udace the secuniy held by the: Lender, or materially -

- diminish’ the value of any of the Gharged Property or tha effeotweness of the sec:unty"

created by: this iegal charge
'Enfnrcement cf rights _

The Chargor shaH use: lts best endea\fﬂurs zo

' procure the: prompt observance: and performanca of the cevarsar;ts and other obhgatmrss

imposed on the Chargor's cuunterpart;es and

.enforce any. tights and ms’utute gontinue or defend any prc{:eedmgs relat ing to any of the-
C:harged Pregerty Wthh the Lender Ty reqwre from fime to ttme :

N 'ﬁmim of breaches

The Ghargar shau prompﬂy ot becommg aWare of any of Ehe same glve the Lender
nut;ce i writing-of - :

any represeniahsn o1 warramy et out i1 Schedu g 2 (Represematfons and warranttas)

" which is mcmreot ot misleadmg i’ any matenai respect wheﬂ mafie ot deemed fo- be

repeated and:

~any:breach of-ary ﬂbifén’éﬁt sat out in this Sthedute 3 (vaeha’nfé) .
“Title documents ; | |
- The Chargor shaél on. the execution of this legai charge (sr if !aier the date o acqmsnson_ :
- of the refevant Charged Pmperéy) ‘deposit with the Lender and the Lénder shall for the .

duratson at this legal charge be: anfitled to hold: -

all’ deeds and -documents of title ‘relating - tc the Gharged i—”’ro;}erty whmh are in the

possess;on fa]d con%ro% of the Chargcr tand i these are not wil thin the ;}ossessmn ot contiok
of the-Chargor: the Ghargar undertakes: to obtain possessnon of all ‘such deeds and

:documeﬂts of tntle) and.
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B2

ail Insurance Policies and any other insurance- policies re§atmg 1o any of the Cﬁarged'

Property whlch the Chargor is: emtﬂed o possess.

Ansurance

The Chargor sall: | | |
611 (i the Lerder so requires). produce to, or deposit with, the Lender each
_Insurarzae Policy “and the recerpts for all. premiums. and other payments
; necessary for effect;ng and Keeping up each nsurance Policy,
_ 612 .ma intain in full farce :aﬁd gffect: proper%y owners pu&}hc liability: and third party-
o : I;abrhty insutance; _ : :
o _'6','1_;3'. - 'ﬂai da of ormi ta.do, or permit to'be done ot omitted, any act or th ﬁg tha% may-

invalidate or mherw;se p?‘EjudICB any insurance Pol ey

'The Qhargor must’ procure that the !nsurance Poisc&es comp!y w:th ihe fﬁ}ﬂowrng

requirements:.

'16-‘2‘% - Bachof the Inswaﬂce Poizcles must comtam

&) a non znvahdatlen and non- vrinahon clause undef which the 1 nsurance-.
S 'Po%smes will riotbe: wtlated 6 avoided as agamst the Lénder as 4 fesmt'
of - any: mrcumsiances beyonci the. contral of the Lender or any.
| misrepresatitation, nar;-dasciosure or_ breach’ of any pwitcy term Cor
-Berd tlon G tha part the Lender : :

- {b) a Wwaiver. of the rrghts of subrogatmn of the insurer as against the"
-'Chargorl the Lender and any tenants of any Prapartyg and

o) - aloss. payee clause i such terms as the Lender may reasonab§y requlre- o
© i resgect of msurance claim’ payments otherwise payable to the E_eﬂderp

: 622 “the znsurers st give: at feast 30" days natice to- the. Lender it any insurer -

_propuses to repudxaia fescind: of cancel any Insurance Policy, o treat it as
avoided: in whole -of i part, tol treat it as expired: ‘due 1o rion-payment of
'premrum of otherwise dechne any’ valid claim under it by or on behalf of any .
insuied pariy and must give the opportuﬂniy 1o rectsfy‘ any such non- paymem. y
ot premium within the notice. per fod; : :

It the Chargar fails o cmmpiy with any term of paraggaph 6 of F’art 2 of Scheduie a
{Covenantsy, the Lender may, at the ekpenise of the Chargo;’ effect any insurance and:

generally dostich - thmgs and -take: ‘such -bther action. as the Lender midy réasonably -

-consider necessary or desirable to prevent or. remedy any breach af gueh clause

Insurance Pniimes pmseeds

All mor&ses'payable 'uﬁder any Insurance. Pdlidy at any time- '(whéther or not the Sécur'lfy"-

.' const;iuted by this legal charge has beeome ehforcesble) shall, save fo the extent requited
ji::y the basis of seniement wihder any- insurance Pohcy or under any !ease ol‘ & reievant: _
o P;‘operiy : _

741 immedatelybe paid to the Lendar;
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7.1.2 if they are not: pasd directly to-the Lender by the insuters, be held by the
= _ Chargor as trustee of the-same for the. benefit of the LEﬂdEB? {and the Chargor
shall account for them to the Lender); and

7.3 at the optlmn of zhe Lender be: applied: in makmg ‘good oF recoupmg_.'

* expenditure -in. respect of the foss or - damiage for whioh those monies are. -
recaived ‘or-in,- o towards, discharge or reduction of the Secured’ Liabilities - -
{but sub;ect to paragraph 10 of Schedu g 5 (Enforcement) '

.Tha Char’gor shaH W|th|n immediatel y o the execut on of this legal chas‘ge gwe ncnce 6

each insurer of the asmgnment of the Chargors rights ‘and interest i ahd - under each--

" insurance | Policy pursdant to'clatse 3.2 and Use its reasanable endeavoua's {0 pmcure that

eath. addressee of -any . slich notice - prompﬂy prowdes an ackﬂowledgemeni of the

- Lender's mterest tothe: Lenc&er

. The Ghargor shall - obtain: the Lenders prior approval of the farm of any natce or.-
: ackr;owledgement to be- usad undet this paragraph 7.

B Furthar assurance _ _
“The Chargor shall prompily, ai zts ewn cost:

B.E.% .do all such acts o execute all- such dacumenis (xncludmg asslgnmeﬂts .-

'transfers morigages, charges, hotices and’ instructionis) as the. Lender mayi
‘feasonably specify (and instich form as the i_ender may reasonably Fe{Z‘;UIS’e i
-favour of the Lender orits: nammee( )%

(a) o perfeot the Securtty Interast created o mtencﬁed -be creaieci under

 or evidsriced by this fegal charge (which may iriclide the execution of a-

.mortgage chiarge, asmgnment or other. Security Inferest over ail or any

~ of the assets whlch are, or are intended to be, the subject.of this legal -

“charge) ot for the exercuse af any a’:ghts powers and’ remedies ol the-
‘Lender;. S

() to acil itate the realisation of the assets which are, of a‘ré-intended-to'ibe; :

He: sub]act of- thls lsgalcharge; and

812 give all HGEICGS ‘orders and dI?ECtIOﬂS which the Lender - may requwe i its:

: _-absmute discretion, for perfectmg, protecting, mamtammg of ¥acnl|tat|ng the-
?eaitsatmn ofits securaty over: the Charged F’r‘operty

~Chargot's waiver ot seteoff

The: Chargmr WaIVES any pregent or futura nghi of sét-off it may have in. respeci” of e
'_Secured Liabifiies (mciudmg slms payable by the Ghargar under this SegaI chafge)
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~ Part 2 - Property Covenants

Mamtenanee

The: Chargor shal keep the: Property in a- good state cf repair arscf i goad. working order

~and condition and renew and- replace the fixtures arid. f:ttmgs about- eac:h F’roperty whern

they become obso!ete WDrn outor destroyad

: insuraﬂte '

?he Ghargor shall:

2 insure, and keep insured, in full forge -and effect the. Cha{gmrs interests. in

-each Praperty and all butldmgs and fixtures on each Property: for their full
: '.'replacement value: (bemg the fotal cost of eninrely rebu:lcimg, reinstating or
- replacing the felevant asset it g cnmpéetely destrayed together with all
related fees and- dermalition COStS): and 1o promde cover against such risks and
losses and in ‘amounts: and ori terms as thé Lender may require fromm time to’
time. {or, failing such reqmrement It accordance with the practice in respect o _
'1iems of the sametype which are ouirrent amongst prudent Businessmen from-
fime to fime) and in each case in an amount, and in form, and wth atl
_ -'msurance cempany or undarwmers acceptable ai all tirmes 1o the Lendar

: :'2“';_%-;-2' procure that the- Lender i named as Go-instred on a composﬁe bass cn Al

insurance Pm%nc;es referred to’in paragraph-2.1.1 of Patt. 3 of Schedule 4

. (Covenams} (cther than public liability and third paﬁy hablhty msurarsc:es} but.
- without liability on the part of the Lendet for any premlum in reiaiien to such-
. Inslirarice Policies. :

B ihe Chargor faus to compfy with . any terim of paragraph o of Part 2 of Schedule 4
(Covenantsy,. the. Lender may, “at the” expense of the Chargor effect any insurance and
generally do such. %hmgs and - take such other action as the Lender may. reasonably
: canssder necessary of ciessrabie {0} prevem or remedy any breach of- such clause

' '?reseruahcn m‘ Pmpariy, hxtums and equmem

The Cf’largcr shaii net; weihout the pnor WiritteR Gonsent of the Lersdar ar cihermse than in
accordance” with plans, -elevations and spemftca’ﬁcns prewousiy submitted. to “and

.'specsflcally app{oved by the Lender [IRE wmlng

maké any- alteratlons o any bundnngs erectaar&s or structures fixed piant or ma{:ﬁmery'__

fixturés or fitings for the time being formirig part of any Pmperiy of sever or remove’ any of

its fixtures, or put up-or: erect any new butidmgs or aliow any change of use!

o f:cnﬂ&ct of husiness on Pmpertnes

The Chargor . shall: carry anits trade and busme‘zss ori those parts ig any) Df the Pmpemes -

Cas-are ysed for the: purgmses of trade or business in accordance with the standards of ©

gosd managemeni fram nme to tsme currem inguch trade or busmess

Planning: mfarmatmn

- The-Chargor shall:
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give full pamculars to:the Lender-of-any rotice, order,. dnfeczien, designation; resolut:en of
proposal ‘given ‘or made by - any ptanning authonty or other public body or authority-

._(Planmng Natuce) that specmcaily applies to-ary Property, of to the 1scahty in which it is.
satuated wyithi n seven days after becommg aware of the relevant Plannlng Nutice; and

(;f the Lender so. requxres) 1mmedtately. ancﬁ al the cost of tha Ghargari take an reasonable- '

and necessary’ steps to comply wrih any P|annmg NOGCEE “and make, or join with the
-_Lender in making,. stich: objections or- represemamns iri res;aeat of dny such Planni ng
Notice as the Lender may desire.

Cnmpilanne with couenants

" The Ghargar shail

A1 observe and perform all conveyaﬂces grants, a$s1gnments ccn;racts
i r‘agre@ments ‘covenants, stipulations and-conditions to-which each: F‘roperty, or_
_' .'the use-of it, is-of may be subjected, and (it the Lender st requ;res) proguce-

- evidence siifficient to. satisfy the Lender that those covenarnts, siig}uiations and
-concﬂtmns have been observed and performed; '

B2 5'(W|thaut pre}uduce el the generahty of the foregolng) where a F‘roperty, or pari_

ot it, is held under a.lease, duly and pumtually pay all rents due from time: o
:time and per%‘orm and observe all the tenaﬂts covenants and condltsons and

“B 8 E _'pay alf rents, rates taxes, Iewes assessments lmpesrilons and. outgomgs. )

‘whathier: govemmemal mumcupal ot ‘otherwise that may be imposed Upot of
:_payable in respect of each Property as. and when they become payabie and
- on demand must pmduce the fecemt for such paymerztsi

614 L Sbserve and perform all-covenants, conditions, agreenents ot c}b&gazlens to:

be. observed and permrmed ofi ‘the part of the tenant contained in any lease
- under which arny Property is Heéld by the Chargor; and enforce obsetvance and-
: performance of the !aﬂdtur{i 8 covenan%s i any- such jease. '

i the Ghargor receives any nohce sarved under secaon 146 of the. Act: of any proceedlngs-

L are commenced fot for?elture of any. Tease under which any Property & held by the

Chargor or any super:or Tease o the landiord or any superscr landlord attempts to re-enter:

under the provisions of such lease, the. Chargor must give immediate notice in wr:tmg fo-
* the Lender and Atthe requestof: the Lender at the-expense of the Chargor imust take such
steps as the Lendermay’ requlre ' '

Campilance with: staiutes

_:_5.3.-_1' c The Chargor st abserve any. and every pyesent ot futufe statuta regulaimn :

order and’ mstmment or under any by-laws, regu aﬂons or requs;emems of.any
'_--:competeni authorety or other approvals, hcences of Cofisents; reia%mg o or
:affectmg any Propérty or arty devmopment or thé use of.any Property forany
_ plirpose of the employment’ e%’ persons in any Property, and miust exécute. ali'- '
works: and provide and maintair all arrangements that any’ authorised persor,
'authonty of bedy recommends, dxrecis e; rgqmres sheu%d be exeauted

: -prowded ot mamtamed at any time.

632 'On becorning aWare of any. m’nce or proposal that friay af%ect E: F’reperiy the-'

: 'Ghargor must xmmedmte!y snform the Lender and i the ?_ender rec;u;res the5-_
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11.

13.4

- Chargor musz take all” steps required to comply with the said nO’[IGE o
pruposa ‘of make ob;ectrons or represeﬁtanons

Maintenarice _of. interests.i in Properiae_s :

'Thé-Cha‘rQoFsha;il n-t:f w&thc{rt the p‘?‘ior written -can:s'e"rzt' of {hé' Léndef’- '

grant ar agree to grant, any iiceﬂce ot teﬁancy affectmg the. whole or any part of any’:

: F’roperiy, orexercise the statutory powers.of leasing (or agreemg to lease) or of accepting:

{or agreeing to accept) surz‘eraders under sections 99 or 10(} ef ?he Law of F’roperty Act '
1825; or '

in ‘any other way dispose of, of agr’ee fo duspose of, surrender or create any" lﬁgal or’ .

'equfiab e estate ot ifterestin the whole or’ any part ot any Property. .
' ':Regustratlan mstrmtmns '

The. Chargar shall procure that o person shall be regtstered under the Laﬁd Regtstratlon
Acts 1925 102002 a5 propristor of any: F’mperty without the prior writter consent of the
Lender. The Chargor shall be fiable for the Costs of the Lenider in.lodging cautions agamst :
the reglsiraﬂm of the title to. the whole or any pairt of any Property fmm time to fime.

E}evelapmeni resiriciians

The Chargor shai§ not, without fHe: pnor Writteri consentof the iender carey o, of permt% .
or suffer to be’ carried out on ary Propéity any cieveiopment as defined in the Town and

'-Cauntry F’lanmng Act 1996 a¢ change or permit or suffer to. be changed the ‘use of any
Property. . o : : oo '

' Env;mnmeht‘
: ‘i’“he Ghaygor shall

'comply with all the reqmrements of Enwronmenta] Law both i the canduct of |ts ger&eral

business and i ihe managemem possession or GCCUpatIOﬂ of each Prcperty and

obtain and comply with al% authonsations permits and other ’%ypes of Izcences necassary-
under Env;ronmentai Law, :

. Nu restr:cil\re obhgatmﬂs

-=The Chargor shall nhat, wzthmut the praor ‘wiitten cunseni c:f the- Lendar ehter into-any
-'cmerous of resmcave obhgatrons affedting the whole or any part of any Property, of create:
" or permit 1o arise any- overrldmg ;nteresi easement of ?‘lghi’ whatever m or-over Eha whale
-or any part of any F’r(}perty

Pmpr;etary nghts

The Chargor shall pmcum i:ha% . person shall become eni;tled to-assert any proprietary
“or other like: rxght or interest over the whoie of any part of any Propefty without the “price

written’ consent of the’ Lender

" ins;ﬁe:;tmn

Th Ghargor must perm;t the iender any Recewer any Belegate ot its agent surveyo;f or '

deszgnated teptesentative at reasonable times: ‘and. on reascrnable notme 1o

.__s»nter tpon -all-buildings, erectlons oF structures farmmg parz of the Pmperty, wdhout"
presjudlce te the powers conferred by this-legal cﬁarge and wnhaut becummg a moz’tgagee-

10997208 200G 24




13.2 -

14

S5

“being - of the chiarge dated .

in possession, for any reasonabte purpose and to view the state of the same. and_-

i-undertake valuamns

“have access toits accounts and. aceounting rece{cis arid toany- books and records felatmg'
o the Charged F‘reperty o mspecz and take extracts from and make phatocoples of the-

same and the Chargor shall provide, at its cost and expense;. stich ciencal and ath:ar-
assistance as the Lender may reasonably request

.Properzy mfofmatlcan

The Chargor shall lnform the Lendar prampﬂy cf any acquasmtran by the Chargor of or
contract made by the- Chargor te acquire, any freehold easaho!ci or ather interastin anyf.’

property.

: Heglstrannn at the Land. Hegssiry

The Chaz‘gor consents to-an applmaﬂon bemg made by the Lender to the Lamﬁ Regnstfaf -

for the fcﬂowsng restr ction in: Form P tobe reglstered agams{ its title to each Praperty:

" No: dssposmon of the regsstered estate by the: propr;etor of the regismred estate or by the
proprietor of anyregistered charge, not bemg p: chaarge registered before the entry of this

resttiction is to be: regs’tered without-a- written; consent sxgrzed by thes proprietor fot. the tirmie -
: Lo i Tavaur - of Dambndge &
Ceun’uea Bank i_smited referred tcj m the charges reg}ster or their conveyancer
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SCHEDULE 4 - Powers of the Lender

Power to remedy

The Lenc%er shall be emmed (bu% shaEI fiot be bountf} fo remedy, at any-time, a breach by

the - Chargor of -any of its Ob! igations contained in this’ legal ‘charge, and’ the-. Chargor

;rrevacab%y authcnses the Lefider arid ity agents to do everyzhmg necessary or desirable:

' for that pufpose

Exerclse of nghts

‘i‘he ﬂghts of the Lendet under paragraph 1.0 “this S{:heziuia 4 (Powers af the Lender) are

“without prejudice to any. other tights of the Lender under’ this fegat charge. The exeércise of
B 'those fi ghss shall not make the Lender liable o account asa martgagee it possession.

' _Pc}wer to. dlspase of chatiels

At-any time after the secumy consbtuted by this legal charge tias’ becormie. eﬂfarceabie the. -
_'Lender or any Recaiver may, as ager;t for the Chargor, dlspose of any chatteis oF produce
found on-any: Praperty :

'_ Wrthcsut pre udlce (5] any obhgatmn m account for the. proce‘eds of any dlspesal made

under paragraph: 3.1 of thig Schediile 4 (Powers. of the Lender) ‘the Chargor. shall. -

ndemni ify the Lender and any Hece vt agamst any 4al::nhty ar;snng from such dsspcsai
“Prior Securlty lnterests

. At any tirme after the security consmuted by this }egal charge has become erzfoz’ceab§e o'

after. any powers conferred by any Seclirity” lnterest having priofi ty to th]s legal. charge .

~shall have become’ exermsable the Lender may

. '41 i _ redeem such or any other pnor Secun%y Interest nr pmcura its transfer o,
_ il arxcé :
~4qe -seme any accc’:'un% r:?xf the-ha’l’der--df--éh’y'prib'r-"Secu'rity i'n't'erest

Any accaums &0 seitied ancf passed sha!! be, inthe absence of any mamfeﬁt srmr_ :

~-conclusive and binding on e Chargor All monies paid by the Lender to the holder of &

Security Interest in settfement of. such an account shall as from its payment by thie-
Lender, be die from the Chargor to the Lender areeurrent accaunt and shall besr inferest

' -'at the Default Rate and be secired as pari af the Secured Liabilities,
Ccmvers;ora af Qurrenay

' Fmr tHe: purpose of, o pendmg the d scharge dif, any of the Securad Liabmt[es the i_ender'

may convert apy monies fecesved recovered or realised by it under this legal: ‘charge
(tnsludrrzg the proceeds of any: prevnous convergion under h;s paragraph 5)-fram their -

-exzs‘tsrzg currenctes mto such o{her currencies as the Lender may think fit.

'Any stch conversmn shall be effec:ted 4t the: Lenders then ;}revaumg spot seumg rata of
' _exchange 88: determmed by the Landar far stich oiher CUfE’ei”le aga;nst the exnstmg_ :
'currency -

Eachireferenice in thas paragraph 5 foa currency exiends to furids of that currency and §ar' :

‘the avoudance of doubt furids: c;f one curfency may be converted mto dufferent funds of the

same: currency.
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New accou nis

L the Lender ratelves. notice -of @hy subsequent. Secunty %nterezgt gr other interest,

affecting all or part of the Charged Property, the Lender nray open a new account for ifie

“Chargor v the Lenders baoks Without prejudsce to ‘the - Lender's. vight - to- combine-

accounts, no. maney paid fo the-credit of the Chargor in-any such new accourit:shiall be.

: apprcpnaied towards, of have ;he effect c:f d|scharg|ng. any part of the Sacured i_iab;lltnes

i the ‘Lender does not apen g rew. account nmmadsateiy oft. recespt of noi:xce under' .
patagraph 6.1 of this Scbedu%e 4 (Pawers of the Lender), theti (unless the Lender gives
~express.written notice to the cantrary to the: Chargor)all payments made by the Chargcr to.
“the Lender shall be-treated as having been credited 1o a new account of the Chargor and”

niot as having. been applied inréduction’ of fhe Secured Liabilities,. as fr&m the time af .

-rece iptof: the relevant noixce By the Lender.

Lentier s set-off rights:

it ihe Lender has: more than ohe account for. ;he Chargor in :ts books, the’ Lender may at
ariy time after (i) the: SEcurity censt;tuteci by 1hfs legal charge has bet:c;me sriforceable 6

' .(n) the i_ender has recewed mthe of any subsequ&nt Secwuty Interest or other interest

7AA ..cambme of cansoizdaie all-of any sums 0? mcney NOW oF hereaafter standing to

the eredit of the then exsstmg accouints of the Chargor with the Lender wuth the -
: ;habzhtles t6 the Lender of the Chargor; and :

'7_.;’%:..2:: p set-off or tr‘a’nsfer withiout: 'pri'or notice, all or any part of the baéance'siéhd’ﬂg

: to the:credit of any account to any other account that may be in debit (but the.
Lender shall notify the Chargor of the-transfer once’ made) in -or- towards '
satisfaction of any of the: Ilabii:tqes of the: Gharga; to the-Lender an’ any other
‘acoount of: i any othet respect, :

- The hab i ties referred 1o in this paragraph 7 of Scheduie 4 {Powers of the .Lender) may b

* actudl, contingent; primary; collateral, séveral or joint liabilities, and the adcounts, sums:
- and liavilities refefred to in this paragraph 7 of Schediile 4 (Fowers of fhe Lendert may be

- denominated in any currenay: If the armdunis” concerned are expressed in & different
'.'curferscy then the Lender may exercise. “alf “sueh rights-and. is- authorised. to- effect any
‘necessary conversmns at the: Lenders thefy prevaiimg Bpot’ gelling rate of exchange as.’
determined’ by the Lender.”

_ f the reievant obhgatson oF hab;l ty s unisquzdated ol unascertamed the Lender rnay setoff
- theamount it estimates: (ir-good faith) will be the final amoum of: such obiigamn or §ab;§sty-_
“orice: it becomes liguiidated of ascertaineci '

§ __'lndulgsnce

Thé Lender may, atits dlscmhon grant time .of other mdulgence c:ar make any other

arrangement variation- or release with @ny person or persoms not being a party o this

“legal charge {whether of-not any such personis jointly Hable with the Chargor) in respect
“of any of the Secured Liabilities, of of any. other seciirity for them without pfegudaca githet

e this legal: charge or o’ the iiablhty of the: Charger for. zhe Setursd Lzablhtles
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 SCHEDULE 5 - Enforcement

1. 'Enfamemen: events

tito Th|s legal charge shaﬂ be enforceabte rf

-1;1?._1'. -

198"

anyof tha Securecé Liabilities. are nes ;}azd o d;scharged when the same are

“due to be paid of dscharged by the Borrower {(whether on demand, at

scheduied matunty, or by acceierat:on or: otherwnse as the case’ may ba);

the Ghargor is in breac:h of any ofits eblsgaﬁrans under this Iegai charga of
under any-other agree»meni between the Chargor and the Lender and thaf'

“breach.(if capable of remédy) has et been remedied o the satisfaction of the_

{:ender Withlﬂ 14 days of hotice: by the Lender to the Chargr}r tc rernedy the

.'breach

thé Ct.hargoriﬂ

o (a) - becanies unable to pay its debs as they fall due (aﬁff}ci"ihé valueof the. -

-'Chargors ‘assets is fess than the amount of its fiablities,. taking . into
' ac:coum the Chargors cnntmgent and’ prcspec’ave habmtses)

© by '.commences “negotiations wnih any ong. or. more. 02‘ its. credlters witha

':wew to the general read;ustmen% of rescheduisrsg of its indebtedness; or

(c:) makes a generat ass;gnment for the benes‘:i of ora compms aon with, its
’ credltars :

the Chargor passes ar’;y resotutlon takes any corporate actson a petman |s. :
- présented;. an applicatiart is made or- pmceedmgs dare commenced of afy-
action or step: is taken ‘by “any person. fof ‘its - wmdmg up; dsswiunoﬂ_
‘bankruptcy, admiristration ot re- organisation; or ‘for the appomtment of a

feceiver, administrative réceiver, -administrator, trus%ee hqundator or ssmliar

officer of it or of any or altof its revenues or aessets¥

adastress executmn attachmen far other legal process is iewed enfarced on_ '
of sued dgainst all or any part of the assefs of the Chargor and remains

. -unduscharged for sevendays; -

any event’ occurs in relation’to the Chargar that % ana cgous fo those set olf
L paragraph 1.1.3, paragraph 1. 14 o paragraph 1,15 6t this- Sﬁhedule 6
'(Enforcemeni} ' :

'::any representatucﬁn' warrarity or statemerit made, or deemed to be made, by

the- Chargor under-this Iegal charge is, of pmves to have been mcc}rrect or

'misleadmg whern made or deemed:to be made; m‘

an Event of De?ault occurs {as defined “in any fac;hiy letier er;tea’ed inte:
.-between the. Borrawer and the Lender fram timeto tume)

112: If any of the even;s hstad in paragraph 1.t {}f this Schedule 5 (Enfomement) oczcurs:-
C L without prejudice to- any: oiher fighits of the. Lender and whéthér or not such. event is
- gontinting, the powers of sale under ther Law of Property Act 1925 shail- smmed;ately be

exercisable and the Lender may, in its absolute CitSG;‘eUOﬂ enforce all-ot- aﬁy part of the- .

secur ty created by th]S fegal charge asit seesfif.
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Statutory power of sate

The statitory’ powers mf sale canferted by tha Law of Property: Act 1925 shall, as between:

the Lender and a purchaser from the Lender, arise on and be exercisable atany time after

the execution of this-legal charge, but the Lender shall not exercise such power of sale

~ unil the secufity corstituted by this legal charge ﬁas become enforceable under.

paragraph 1 of this Schedule 5 (Enforcement)

Extansmn of statutary powers

The: statutory pewers ot teasing and acceptzng surfenders confefred on mortgagees under. _

the Law of Property-Act 1925, and by any other statute, are extended s0-as to aut?mnse--

" the Lender and any Receiver, at‘any time after the secunty csnstituted by thig Iegai charge
‘has become enforceab!e whether i its own nartie or iy that of the Chargﬁr to

_"3 2 5 TR -grant any lease or: agreemeni for lease;
Cade - .accept surrenders of Ieases or :
313 _-grant any Gp'[l()i’i of the wholg or- any part: ot ihe freehoid and easehold-'

T property. of the Chargnr with whatever rights relatmg to otfier parts of it;

- --wheiher of not-at a premium. and coniammg such coverants an. ihe ‘part of the C%wargar
and on siich termis and condlixons {including the payment of money to.a lessee ot tenant
~on a surrender) as'the: Lender of Recsiver thinks fit; without the need to Gormply with any:
-of ihe restrictions nmposed by sections 99" and 130 of the L.PA 1925 '

} _Pmtectmn of third partzes

17 . No purchaser mortgagee orothier person dealmg wuh the ‘Lencter or any F{ecewer shall be

cancerned ta enquire: .

41 .'-_1 whether any of the Secured Lzabmnes have became due ot payab%e or mmam!
unpald or undsschargeci

412 : whe thet any powm the Lender ora Recesver is purpornrsg Ev exercrse has

- become exarc:sabie, '

4.1 ;-3'. how: any money pald to the Lender, aﬂy Recewer or any Delegate s to be-'
' : appi;ed ur _ :
_ A4 R as to the necessﬁy or expedsem:y of the: stlputatlorss and condi inons sub;ect fo

which a disposal of any Charged Praperiy shati be made. -

: The ?BCEipI of the’ Lender or any Receiver or Del egate or its of his: atiomey or agent for

any .morey- ghall effectuaiiy digcharge the person.paying the sarme from-such matters and
from “being -coricemed to sea the apphcaﬂor& or bemg aniswerable: for the ?ass ar

: mlsapphcatmn of such fmoney:
Na: Iiab;ilty 8% marigagee in pnsséslsibh B

_ZNe;ther ihe Lender e any ﬁecelver ror_any Del egate shall be Tiable 16 acc:aunt a8

- mortgages i possessaon in:respect.of alt or any of the Charged Property, not- shau any of
them be liable far any" tosa att realisation of ot for any-neglect or default of any nature v,
- confiection with, allor- any of the Charged Property for whmh a mortgagee in possessuon
_mlght bie hable as such,

o :A-ppamtm_en__t of Receiver:

10097208.2.00C P9
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At any time after the security const;tuted by this §egal charge has bedome enforceahle or.

-at the rec;uest of-the- Chargm. the E_ender (or any Delegate on its beiﬁalf) may, “Without.
-furzhef rrolice:

-6._1..1. appom anyong of more persan or persans tobea Recawer of all or any part'

of the Charged Property, _ _ _
812 -_'{5ubject to sectlon 45 of the lnsolveacy Act) from titne to tlme femove any.

person appmnted to be. Fiecewer and may, in a simifar marmer appamt :
-anather in hls place and

613 T exércise. it respect of a! of- any of zhe Gharged Prapefty ail o -any of the -
‘powers and remedies given to mortgagees by the Law of Pfoperty Act 1825,
' -tnoludsng the power 10 take passessmn oi‘ receive the bersef tof, or sell any. of‘ -

'Where fiore than ohe- persnn |s appo:rzted Recmvar each Recewer shall have power fo
act saparate!y (uniess the. appomtment by Ehe i_enciez* speclftes to the cmﬂtrary}

?‘he Lender may fix the remunetation -of e ﬁecewer appmnied by |t w;thout the:
resinc:ilens cﬁntaned in.-séclion 109 of the Law of Property Act 1925, and the

_ ;'emunerat;on of the Receiver shail be a debt secured by this legal charge whrciw shall be
e and payable immediately upon its bemg paid by the: Lender S

fth& Lender efforces this fegal charge itself pursuant ta paragraph 6.1.3 of §h|s Schedule’

B (Enfarcement) it-will Have the saime powers @s a Recet iverin respect of 1 hese Charged:
: Property which are the subject of e enfo;’cemeni ' '

-At or any c:f the. powers which are- canferred by this legai charge ona Recewer may be.
“oexérelsed by the Lender ar.any Delegaie w:thout tirst. appointing & ‘Receiver - Qt‘ _
. notwsihstaﬂd ing the appomtment of-dny Recewer

' ':Pswer r;f sale addltmnal _

“The powers of sale-and apﬁoéht"n@j a F{e'ce'ivé? cbnférfeﬂ”by this legal %:hargés’héié be i

addition o all staiutory and other powers of the Lender under the Insolvency Act, the Law

~-of Property Act 1925 ot othierwise, and shall be exercisable without the: restrictions
- contained in sec:trcms 103 arzd 109 of the E_aw of- Property Act 1925 er Dtherw:se

“The power to. a«g}pomt =3 Recetver {(whethgr conferfad by this Iegat charge of by siaiute) "

shall e, and’ remain, exercisable by the Lender despzte any prior. appomtmeni i resgaect '
of all of any part of the Chargeci F’mparty

In-making any sale or ‘other dasposai if the exercsse of thesz respect sve pc}wars the

‘HReceiver, the ‘Lendet or any Defegate’ may accegt as and by way of consideraticn for
“such sale of- othet disposal, cash, shares, loarcapital - or other oblagai!ons including -
-cﬂmsuderaimn fluet uatmg ‘according to or ‘deépendent - upon - profit or - furrover- and .

con&deraﬁmn ‘the - -amount whereof is to be determmed by a thitd- party. Any stich-

© corisideration: may be receivable in a- lurﬁp st or by instalments aﬂc% upon ressipt by the:

Receiver, the: Lender-or any Delegate shall ,rpso facto be and become charged with the

. payment of the Secured Ligbilities. -Any contract for-any: such sale” arother disposal by the.
‘Receiver, the Lender or iy Delegate may contain conditions excludmg oF reshricting the g
- personal Irabthty af the Recewer the! Lender and any Delegate
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7.4

10.

Iiv

102

.

o

Where d Propetty is sc)ld by the Lender or any Receiver ar Delegate. a;zpomted by the_
Lendet it may-be sold: erther together ot in. parce!s and!or by pubhc aucuon or private
cantract : o

Agent of the Chargar

: Any ﬂece ver appemi@d by the Lender under this: egal c:harge shiall be thie- agent of the.._--
‘GHargor, and e Chargor shall be solely responsible for ‘his - asts and. remuneratson ds
“well as for arsy defatilts committed by him..

F’nwers af ﬁecewer

' .Any Receiver: appﬁmted by ;he Lendet under thls Iegal charge shall, i add;ilaﬂ to. the

powe;s conferred on Him by the Law of- Property Act 1925 ahd-the Ihsol venf:y Act; have

84t the power o} dorall such acts and thmgs that an. absolute owner could do™ sn_;

the managerient of | that part of the C:harged Pro;}erty over whzch the Receivat.
§E appemiad and-

9.2 -~ the powers set aut in Schedule 7 (Further powers ota F?ace:ver)

_ Drder of apphcaimn nf pmceeda

Ail mohi es recewed by Rial Lender a Recesver or’ any. Deiegate in the exercnse of any

‘enforcervient powers. conferred by thss legai charge shali beapplied: -

1044 firstin paymg all unpaid fees, costs and aiher Tiability mcurred by, or on behalf |
oo, ihe Lender (and any- Féecewer attomey at agent appemted byity;

R 15 - -second i paying the remuneration ‘of any Hecewar or Delegaie (as agreed

between the ﬂasewer and the Lendef).

1"(}.“'2.3' - third, in of towards: dnscharge of the Secured L,sablht &s in such ordez’ anci )
manter as the Lenderdeiermmea and '

qof4 finally, in paymg any surp%us to the Chargor or aﬂy othier persor er;trr%e{i toit.

'Only monies actuaify pa;d by & Recewer to the Lerider.in satls%acmn or discharge ol the

Secured Liabilities shall be. ca;:)able of. belng applsed by the Lender in satisfaction of the.
Securad Liabilities.

'. Apprapr:atmn

Neithet the Lender ot any Hecewar or. Delegaie shall be’ bOU%"id (whether by vittiie of

“sgction 109(8) of the: Law of Property Act 1925, which is varied accordmgly, or othérwise)
o to pay or appmprlate any feceipt ot payment first towards intérest rather thaf pnnm@al or.
- otherwise in any: particular order between any of the Secured Liabfiies:

_'Suspense account

ANl momes recexved by the- Lender g Recewar ora De[egate undér th;s Iegai charge may, -

at tha discretion of the Lender, ‘Receiver’ &f - Detegate be arecilied to a- suspense o
securities realised dccoutit and be-held in such accourt for so Jong as the Lender,

‘Heceiver of: Deiegate thinks fit; ‘and shall bear interest at such rate, if arsy, as may be -

agreed m ‘writing between the Lender and the Chargor
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13.  Power of atiorney’

131 By way of. security, the Chargor urrevocably appoints the Lender and every Hez:ewﬁr and
Delegate: separately 1o be the: attomey of the Chargor and it its-fame, on-is behaif and
‘as its actand deed, to: execute any: dozzuments and do any acts and thmgs that::

.13.1._1. the:- Ghargor is requnred h(s] executa and db-Uhder thrs legal charge mcludmg,
- withgut I;mltaﬂon ‘execite aﬂy dacument required by the Lender - umier'_
' paragraph 6 of Pari 1 of Schedute 3 (Covenants) and '

13,12 any. attamey may. céeem proper. oF- desarable in exermsmg any of the powers,
“authorities: and. discretions: cenferred by this legal charge oF by !aw on. the -
Lender, any Hacenver or any Delegate.

. 13.2_’" “Each agent and attorney may appoint a substitite or de%egate his authcrsiy

14, Ratification of ac:ts of attorney.

'The Chargor raiif;es and conf:rms aﬂd agrees. t6: z’atlfy ancﬁ canilrm anyihlng that any af :ts_-' :
-attorneys may do in-the exercise & purporteri exercise of all or ahy of the powers,.
-authorities and discretions reférrad to in paragraph 13 of this Sc;he_dul_e & (Er‘ifemement).,

VWHety the Chiatgor Is mare than Grg persr; pieasa canmdar wheiher 1hig ciauscz feeds: io be amaﬂded to deai w&th
“setlion 25 ofTrﬁsiee Act {905 .
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_S_CH_EHZULE 6« Further pd_wers of a Receiver

1. Power o repanr and deuelop Prcpert

-_A F\‘ecewer may - “undettake  or complete- any works mf ;repars buiiding, construc:t
modificat on, refu;brshmerat or development an-the Pr&perttes '

2 F‘ower m surrender Ieases

.A Receiver may- granz or aceept surrendera of, any- §eases or tenancses affeazmg zhe--
: F’mnertles ot stch termrs, and subject 1o such conditions, as he thinks. fit and, without
prejudice to the generahty of the above; carry such: sur{ender into effect by surrendeﬂng or
'accepimg surrendersin the name or on behaif of the Ghargor or otherwnse '

3 .Pawer to emplay persannet and ad\usﬁrs

A Rece var may pmvade semces and ermploy; or éngage, such managers cantractors and -
~ ofher’ pegsonnet and professzonai advigors or such tefms as he thinks fit. '

4. - Powerto make VAT elections

: _A Recewer may make exerclse or revoke any value adcied tax opt;an ta tax 45 he thinks
Cik : :

B, Powet to- charge far remiineration

A F%ecewe;* may- charge and-teceive such sum i:sy way of remunetation {in add;t;an foall
._..costs charges ane:% expenses Incufred by Him ) as the Lender may prescribe o ag{ee with
“hin, -

B 'Pawarm reahse Charged Praperty

'-_A Recever may callect arid get in the Dharged F‘raperzy and/or income, of any. paﬂ of i, m"

* respect of which he s appmmted and make such demands, and take such proceedings, as:
may seem expadient for that purpose and take possession of the Ghargeci Praperty; w1th

like rsg?ﬂs : : : :

7. : f’nwar (-3 manage ar recoastruct the Chargm S busmess

" A Recef Ver may carty. on, manage develop, reccmstruct amalgamate or- dwersﬁy af
' concur in cartying on, managing, developing, reconstructmg, amaigamatzng ar d:versnymg- :
- the’ busmess of the Chargor

---:&- - 'Pawer m &lspﬁse of Charged Pmperty

A Rece ver may gram optmns and licences over all oi any part of the Ghargeci F’roperty,-
“sell, assign, lease and. accept. surenders of leases of (of concur in sefling, assigning;
leasmg or accepling surrenders of leases of) all or any of the Charged Property in respect
- of which he is. ag}pomted for guch consideration ‘and, in such manner {including; without:
'hrmtatvon by public auction o private sale) and generaﬂy an such tefms and conditions as-
“he thi nks fit, A F{ecewer rrsay promate, oF corscur pmmotmg, a company to purchase the-
-Gharged Property tobe dzsposed of by him:

9. %wef to sever f:xtures and ftttmgs :

A Heaewer may sever and sell separateiy any ;xtures or f|timgs from any Property ws%hout_
the cerzsent of the Ghargcr
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Pawer i& make setﬂemenis-

: A Receivar ‘may’ make aﬁy arrangemem settlernent or compremlse between the Chargur_
and ariy.other person that he may- ihmk expedmnt :

" Power to appmnt -
A ‘Recelver may. appoint man‘agers a’ffii:eré servéﬂts ‘workmen and"ageﬂfé for the’
. purposes af’ this Sciﬂedule 6 (Further- pawers of a Receiver) at such salarues for such.-

per;ods and on-suchi te{ms as he may detérmine:’

. Power to. msure

. A Fiecewer may,. it he thiriks fit, but thhout prejudsce tc the indemnity in clause 9, effect '-

th any iisurer any policy of instirancé either inilieu or satlsfactlon of; orin addutson tc fhe

__-_'|nsurance requared to be mam%amed by the Ghargcr under this iegaé charge

‘Powers under Law of Praperty Act 1925

A Hecelver may exerclse all powers provuded for i the Law of F‘ro;}eny Act 1‘325 in- the _

same way as.if “he ‘had been duly. appomted under ‘that act, and exercise all powers
provi ded iar an’ admm;stratsve raceiver i Schecfule 1 of the Inscslverzcy Act, '

~ Power to cperaie tentreviews

i Hecewer may Qperate any fent feview- ciause if respect of any prﬂper{y i fespect of
_ which he was appo inted or: any partiof such property and toapp! y for any riew or exterded
lease. .. .

Power to borrow.

A Ffeée_ii{ér may, for é'n_y_ of the purposes éﬁ'thd’r'.iis'éd--by this-Schedule 7 {_Fuﬁfj‘er powers:of

a Heceiver), raise money by borrowing from the Lender (or from any ottier person) cither:
unsecured or on the securlty of all or any of the Charged Ptoperty in respect of which he is

appoirted .o such tefms as he' shall think fit t{inciiding, if the Lender csrzseﬂts Eerms'
under wh;ch such secunty ranks irv priafity o thss legai charge) ' '

k _Pawer to redeem prior Secunty lnterests

A Hecewer may-tedeem any pnmr Secur;ty !nteresi and settle and pass the ac:ccmnis to
_which tho Securily Interest relates. Any accounts so séttled and passed shall be, in the:
: absence of dny manifest error, conclusive and bmdmg on the Chargor, am’.i ihe monies so
'patd shall big deemed to be an expense properly mcwred by him,.

Ingidental pfawers '

A Recewer may {io aﬁ guch cther acts: and Ehmgs

1744 -as He: may ccnssder des;rabie oF neoessary for real;smg any of he Gharged: "
e '-Prcperty, o S _ :
1?12 ashe may cans;def mc;dental o conducwe to any of the rights _mr powersf'__

conferred oiva Receiver tridér or by viftue of zhas deed or law; of

A7,4:3 -wmch he !awfully may or can do as agent for the: Ghargnr

:'.'-Smpe of poiers .
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Any exercise of any of the powers given by this Schedule & (Further powers ofa Receiven
may be on behalf of the Chargor. the directors of the Chargoz (in the case of the. power
coritained i paragraph 13- of this: Schedu!e 6 {Furt‘her powers of @ Recefvef) ar the,

Recelver himself.

18.1

10997208 2.00C 85




 EXECUTION
CHARGOR .
 EXECUTED as a DEED by BRAMLEY ')
 COURT (CARE HBMES) LIMITED )

acting by Phitlieidmae-iSe a ﬁlrﬂctﬁ)r ) e .‘Z—‘ e
1/ X Granam KevIN SiER ) GRAMAMKEVN S1ZER

in ti’we-p"r"es:ence of:

: 'fv'_\f'it'_rée“ss_ s’igh_ ature,
- Withess namie - ! : :
Withess adidions | K___Ti-f& oLn! mw&f}ﬁ ﬂM%HALL
' o __i?ﬁ:&ﬁi-ﬁ b!wﬁ H'ES'

Withiess octupation.

LENDER | o _

§ $iGNEB fa; and “on: "beﬁélf of Froy
CAMBRIDGE & CQUNTIES Q&NK ¥
CLIMITED - o y
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