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Registration of a Charge

Company name: CENTRAL ELECTRICAL & LIGHTING LIMITED

Company number: 05100611
X66130U2

Received for Electronic Filing: 15/05/2017

Details of Charge

Date of creation:  09/056/2017

Charge code: 0510 0611 0006

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05100611 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5100611

Charge code: 0510 0611 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th May 2017 and created by CENTRAL ELECTRICAL &

LIGHTING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th May 2017 .

Given at Companies House, Cardiff on 16th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debentre by way of dood made the

Betwoen {1y Ceniral Bloctneal & Lighting Limited
Number HRI00611 {the ™ Company™ and

(29 HSBC Bank ple ("the Bank"y (registered.in England number 1425%9)whose address for service for entry on the
register s Securitics Processing Centre. PO Box 6304, Coventry, CV3 937

WITHERSES a3 follows

Dehenture as security for the Dein

i This Debeniure shall be secusity Tor the pavment and discharge of the Debt mantioned 1o Clause 2 below,
2. The Drebt s all money and liabilitizs whatever, whenever and however incarred whether now or 16 the

Totore-due, or becoming due, from the Company to the Bank {"the Debi”™).

Thiz includes, but 15 not limibed w0

{uy overdrafis, oans or other facilities and further advances of money.

{hy guarantees aond ndemnities to the Bank aod any of the Compare’s other contingent labilities,

foy discound, commission and other lwfol charges and expenses;.

(hy  interest in accordance with any agrecment between the Company and 1the Bank and 1T thereds no
sgrecment. inierest on any money and labilities due From the Company avan snnual rate of 3%

i
above the Bank's base rate from dime (o twe compuled nd compounded mofthly andfor according
1oy the Blak's then curoent pragtice: Tnterest as above applics before and after any domand or
Judgenen;

ey rroney agrecd o bo paid by the Company under Clanse 25 below,

The Agreement in pay the Debi
3 Thie Comipany agrees to pay ard dischavge (e Tebt wlien [he saine i3 due 10 be paid and discharged. Tt
acknowledpes that the Delt shall, dn-the bbserce of expross vrilen agreement by the Bank o the contrary,
b due and payvable w e Bank vpoincdemand.

Security given over the Company's Assets

4, The Corapany, with Rl title guarantee, and as security for the pavment and discharge of the Debt,
charges:- _

{4y By wayv of lggal mworigage all freehold Gneluding commenholdy and leaschold Tand now vosted in the
Company together with ail buildings fixtures. fittings and fixed plant and machiery vow or al any
Hme-afierwirds on L This includes (without mitationy the land described or referred to1n-Part [of
the First Schedule bélow subjoct only to the ather mortgiges of matters G any) mentioned in Part 2
of the First Schedule below,

(b Byway of frgt Tived charge. the civlitels (including all additions and wiprovemionis 1o, Gnd
replacements of, them frorm time to time), seouritics, i ntetlectual propery and/or other gropetty
mentioned in ihe Sccond Schedule below.
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(g} By way ol firsi fixed charge (oxcept as already charged above). -

() AL the present and | fligre: :mm title and interest-of- ther Coangpany o to any Treahold
(including commanhoid) or leagehold land or other tmimovable property whierever situated
and-all fxtures, ftiags and Gxed plant and machinery now or-at any time aflerwards on it.

finy Al chatiels nowor al any time aflerwards hn!@ngmg the O ompany, T Tas excludes any of them
for thie time being forming part of the siock inn trade or work-in-progress of the Company or
which are, for the time being, otlierwise effectively charged by way of Tegal morigage or fixed
“harge by this Liebeniure. o

(i1} The benefil of all rights, Heences, maramees, rent deposits, contracts, decds, undortakings
and warranties relating to any Land or giber property meniioned Above and/orta ary trade or
business from firme o He carried on by the Compaay.

m VAL biook detis and other debts and monetary claims and any rents; licence fees or othier payments
due From anv.lessee, lcensee or nccupier of any imimovable propeny wherever situsted now or
at-any e aftervards due owing or meurred to the Company. In addition, the full benefit af
all guarantees and seeuriticy Tor them and all lens, reservations of title and other rights
cuabling 1he Company to enforce any such debts or cliims {collectively called the “debis").
Thesexcindes such debls and 'c'Eﬁiu*zs (i any) as the Bank may Trom linie 1o'time have agreed
i writing with the Company which shall niot be subject fo (his lixed charge and also such
debis and elatns as are charged in sccordance with paragraph (v) below,

{(v1  Any credit balance onany account of the Compnny with the Bank.

fviy  Aay credil balance on-any account of the Company with any bank {other than the Bank) or
gthor person.

feiny Al goodwill and yncatled capital for the time-being of the Company.

vitty Al stocks, shires, debentares, bonds, lonn capital and other securitios of any deseription of
any ofher g"}i.,mmz (inchudimg. without Hoitation, any sabsidiary or sibsidiary undertaking of
the Company). Treaddition ' '

(a7 all rights to subscribe {o or conver! other securifies info or atherwise acquirc any such
SECHATIOS aor o alany tme afferwards belonging fo the C(’smp’m‘&

by il dividends. interestand other ncome and all other rdghts of whatsoever kind deriving
fromm of incidendal to. amy of these (togcther with any securitics mienbioned in the Second
Schedule bolow, colléctively called, the "securities"),

G ATl leticrs patent, trademarks, service marks, desigos, utility models, copyrights, design nghis,
applications for registeation of any of them and the right to apply for them in any patt of the
world, 1o addifion, moral rights, inventions, confidential information, know-how and rights
of a stmilar nature arising or sobsisting anywhere in the world in relation te-all of any of the
-atiove (whether registered or wnrepisiered) now or at any time aftersards belonging to the

Campany (togotbier with any of the saoe mentioned in the Second Scheduole below,
coblectivély called the "inelicotual property”),

i~y Al policies of Life insurance or assuraned and sl rights-and claims to which the Company is
THyvy; O miay abany dime afterwards, becomi entitled in rélation to the proceeds of them or of
any ather polivics of instrance of any description (including, without limitation, the
“insurpees mentioned in Clause 8 below),

(i Al rights and other property towhich the Company is now, or may at any time afterwards,
become entitled as a resnit of, or in connechion with, any proceedings threatened or
commcnced nader the Jnsolvency Act 1986 or any similar legislation in any jurisdiction:

(xity  The benefivel am agreements for the provision by the Company to any person of any loan or
gredit ve other fancidl accommodation of a;n dmmpmn (including. without limifation. any
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finance leases and hire or hire-purchase agreements) now. or at any time afterwards, entered
inta by the Company.
fxiil)  The proceeds of sale of gy property mentioned above.

() By wayol Aoating charpe.all the undertaking of the Company and all iis property whatsoever and
whetesosver both present and futmre. This will not include any partof the same w hicht is, for the
tirne being, effectively charged by wayv-of legal morngage or [ixed charge by this Debeniure and
recopnised as effectively so charged under the- lavws of he Jurisdiction i which the same i8 stivatod.

T'he properv ieferred 1o io paragraphs (43 (0) (c) and (d) above is collectively called the "charged
property”.. The property referred 10 n ;}AE‘ALM}}EH (1} (band &) (together with any property for the time
being cHuectively charged by way of fixed charge by the application of Clause 3 below) is collgotively
cadled the "Bred charged property”.

Bank's ability to convert Floating Charge

5, The Bank may. by notice inwriting to the Company, convert the Meating charee cregied by Clause 4(d}

ahave into 4 fixed charge i tespeet of such of the property of the Company as may be specified in such

notice 0 wny o so,

{1y i on the happening of any. of the cvents mentioned in Clanse 11 below, or

{ify it appears 1o (he Dank that such property 15 in danger of scizure, distress, diligence or any other form
of Tepal process or thay the same; and/or the security now cresed in respeet of i, 15 otherwise
jeoprdy.

fneither event, the ability of the Company to deal in any way with such property shall céase

exeept to the exient that the Fank wiay otherwise agree i writing,

Hestrictions o Canpany

£, The Company: shall not, except with the privr writicn consent of the Baok: -
() creato, oratempl i crsate. o allow 10 subsist-over bl orany of the charged property, any mOTEIES,
~ charge, ben, pledes or othier security other than this Debenture and the mortgages or matters (1 any}
mentionad in Part 2 of the First Schedule below: or
by allow anv-tangible property, forming et of the fized charged property. to leave the possession of the
Company (except for the parpose of necessary répair o maintenance) or 1 be used by any person
isther than the Company or for any purpose other than in connection with the business of the
Company, or
(¢} release, exchinge, compound. sct off, grant time or agree to-any other arrangement i yespect of, or
Trany other way deal with, allor any of the debts except as expressly allowed by this Debenture; o
() part with: hire, lend, sell, assign or dispose of all, ov any partof (or any nght, ttle ot inferest in). the
 fined charped property or all or (except by a sale or disposal in the ordinary course of the Cotpany
busiricss aud for the purpose of cirrying oit the same) any part of the remainder of the charged
property. ' '

Land Begisiry Restriction

7. firespect of any part of, of interest in, the fxed charged property title to which s or becomes registered at
H& Land Registry, the Company applics to WM Chief Land Registrar to enter the following restrichion on
the Proprictorshap Register of the title of ail such property: -
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"No disposition of the regisiered estate by the propricior of the registered estate Is to be registered withont
a witten consent signed by the proprictor Tor the time being of the charge dated & - B =

i, favour of the HSRC Bank plesefered 1o in the Charges Rr..g-,,it‘itm.
Company'y (hlipations o the Bank

R Uil this Debenture is discharped the Company will: -
' fay (i) Iosure: and keep fusured, the charged property with such insarer and againet such riskg and in
such amouwnts and otherwise upon.such terms as the Bank may reasonably r‘equ:im.. I the
Rark moakies no roguirement. they inaccordance with acoepied prudent business practice from
timie o time i respect-of property of the same type.
A4 Punctuaily pay all prevsivrns and other monics necgssary Tor keeping np sich insurances onany
athor nsurance reforred to in Cloude 4100

fiiy  Seo thatthe interest of the Bank s noted apon all policies of such imsnrance or (f the Bank
reasonably so reguires) that the golicy 15 held in the jount names of the Compaty anllthe
Fank.

(vIIT the Bank rensonably requires, produce to. or deposit with. the Bank ail such policies and the,
recoipts for all premdum and other payments decessary for effecting and keeping up such
pedivies.

) Promnpdly notidy (e Bank of anvthing which oy give rise to'a claim under such policy(ics) and
efsure that nothing. s done or notdone a% a consequence of which any such poticy miglt be
adversely alfocied or which may mercase the promdum pavable

(Vi) Motify the Bank prior to taking any steps (o opon an-account witic amy bank (other than the Bank)
or-ather person.

s agreed Cyhether or oot this Debentare shall have become enforceable) that: -

(i1 The Fank mav (but withow being under any duty o da soand 171 reasonably considers it
necessary 1o do sol-itsell effect sueh insarances. 1010 docs so, the: Company shall be fiable to
the Bank for the expenses incurred by the Bank in doing so

{3y AN swins ot ey me payable anider any such policies of inserance shall (subject to any prior
vights nrd clains of any thind party) be paid to the Bank. I the same are not paid dirgetly to
the Bankcby the insurers then-the Company shisll be trustee of thom for the benefit of the Bank
and shall acgount (o {he Bank accordingly, The insurance monies shall at the option-of (he
Bank be applied {subject to-Clause 28 below? i or towards the pavment-or dischiirae of the

Cietit-or 1o making good or recouping expenditure in respect of the lossor damage for which
sih-monies are roceived.
vy Y Keepsi buiidings on any land chm‘gcd by this Diebenture and all fixtures and plant and
mackinery on and i them {and all otherangible properts comprised inthe charged property)
ngood aiid sobstantial repatr and condion.

fity Whenever sy of the sald buildings, Gxbires, Tittings or plant and machinery ase destroyed.
dainaged or deteriorates, immoedintely repain; replace and make good the same, H the
Company shall faif {o do 86, mcn {tm BEank shall be cntitled (hat not bousdy (o do so fnstead,

oy Nopwithout the pum‘ written consent of the Bank: -

{1y pull down or remove the whole or any part of any buildings forming part of thic Tand charged by

this Debenture:

£y soverarunfixor remaove aoy of the Axtures or E"fi‘i'mgﬁ: ar

fiity  except Tor the purpose of effecling necessary repairs to them or of replacing the same with
new or improved models or substitates, romove any of tie plant and machinery belonging to.
arin-use by, the Company,
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ahy (o Carry on any trade, business or agricaliural use onany fand now or afterwards used by the
Comgiany for the purpases of trade, business or agriculture. [t shall do so 1o accordance with
the z:;um{ﬂxirm of good mandgement from time to tme cwrrent 1n the trode or business or (in
the case of agricnitural use) with the stmdards of good husbandry, from fime to e, 1 shall
also do so 1t accordante with the-anthorised planiing use.of such | fand.

(i3 Obtdin, nunintain and comply with all licences, conscnts” and other authorisations {including,.
without Tiitation, umr{mmmml pertnits) and effect all registrations which may be nevessary
or flesirable i rélation toatl or any part of the charged property o aad business or other
abitvity from time totime carted on by the Company,

foy Mot withoot the prior written consent of the Bank: -
{1y carry ont, or allow W be carried ont, on any land charged by this Debenture, any devcloprent 4%
defined in the Tows and Country Planning Act 1990
() enter into any aprooment under Section 106 of the said Actior
(1) change. or allow to bechangad. the use of any such land.

(y (i) Observe and perform all covenants, stipulations and conditions which: frot time 1o time affect
theuse or possession of the charged property whether arising under any tease, Commonhold
Communily Statement, or other agreement under which the charged property is.held.

{if) Prypesally pav all rents and gther pavments boooming duoe, ot to become due, wader any lease,

Commmonholid Conymunity Stalement or other agreement mentioned above

(i1 1fthe Bank so requires. produce to the Bank evidence sufficicnt 1o reasonably satisfy it That
the requiremeris menticned above have been complied with.

{2y () Comply with all statwtory and other regifations affecting thie charged property. This will include

' all ervironmental baws and envirommental pérmits applicable from time 10 time ta all o any
part-of the charged property or any business or other activity from time 1o tme carned oi by
thie. Compans.

(i) Mot allow any ciroumstances to arise which could fead:

{a) 10 any compelent authority orother person taking action, or-making a claim uuder any
enviranmental laws (incloding the roquirement to clean up any contpminated land or th
revpsation. xsaqg}uismn variation or non-rengwal of any eovironmental permit); or

{hy o l]a Company having to take action o prevant the mwhlim of sy suich action or

claim.

(it Indommify cachoof the Bank, the Administrator or Receiver (and thelr respective officers,

mw and del legatos) apainst all costs expenses and Labilities praperty. incurred { chwtm or
recthyy ag i resnlt of any non-compliange or alleged nat-complianee w ith anv
crironmienial Taws in relation to all or any part of the charged property or any thing dong or

no done o i

(i (Y Within 7 days afier becoming aware of thie same, give fiidl particulars o the Bank of any netice,
order. direction, desipnation, resolution or proposal affecting all or any part of the charged
property or (i the case of any land) the locality in which iUig sitiatod, given o made by any
glamiing authority o other public body or authority Whatsoever (including. without

_ limdfation. auy Heonsing authority).

{1y 17 the Bank reasonably requizes, immediately, nnd al the cost of the: Company, take atl
reasonable and necessary steps to comply with ary of the matters mentioned in (h(i) above
and make (or join with the Bank in making) such. objections dr representations os may
reasonably be available in rospect of them.

{iy  Permit the Bank, its agenis and any person authorised by it, to enter on any tand charged by this

Deherture or on which any othér past of the fixed charged property is sitnated, at all reasonable
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times and on reasonable notice {except in case of emergency) for the purpose of nspecting or
valuing gy o the fixed oh harged property and iF the Bank calls for such a valuation {which if is
entitied fo do) 1 that shall be at the expense of the Company.

() Mot withont the prior writien conseni of the: Bank: -

B graplar vary, or agree 10 grant orvary, any licence or tenancy affecting any land charged by

' ‘this Debenture;

(1) exercise the powers of leasing, or agrecing to Tease, or of aucepting or agréeing to accepl
wmudm of Tenses, confirred by Sections 99 or 100-of the Law of Property Act 1928,

Juty i oany other way, dispose, or agree 1o dispose of. or.create, any legal or equitable estate or
trterest i any langd eharged by this Dichenture:

{ivynegotinte, seitleor waive any ¢laing for Toss, damage or-other compensation (including without
tirsitation compalsory purchase Coinpensationy wifecting any land charged by this Debentare;
oy

fvtnpply for an improvement or other grant or doanvthing which imight vésult inay Mod charged
by this Debeniird being subject to any slatutory charge
(kY Ensure that, without the prior written consent of The Bank: -
£1} 1o person other than the Company shall be registered under the Land Registration legislation in
forge Trom time (o g as proprictor of oy land clarged by this Debentare;
{11} no-person shall become eniitled to any propriciany right or interest which may adversely Tyaiffect
the vatoe of such Tand (unless such eniitlement exists at the date of this Debenture or st the
timi of the acquisition of such land by the Company y ard the Conpany shall indemmify the
Bank for all expenses reasonably mnedrred by the Bank in todging from lime (o Gine cantions
or-notices against the registration of title to any such land.
i i Permanently keep all tangible mow cable property forming part of the fixed charged property at
the premises (F any) specifisd in the Second Schedule below or al such ciher premises as the
Banlmay from: Ume o Hine reasonably approve tn witing.
(i) Keep such fixed charped propenty within England and Wales and notify the Bank upon request of
thé locition of such fixed charged property. from fime o bme.
(i) Upon written notice from the Banlk, keep such fixed charged property at the premises so
notified or at such other premises a% may be reasonably authorised i writing by the Bank.
fivi  Pay all cosis. for the: relogation of any of the fixed charged property.
) See thial there is fixed to all tangible moveable praperty forting part of the fived charged property i
a-prominent postlion s plague containing the Tellowing words: -

CNCITIOR G iH]?(;f‘
This property and accessorios are subject to-a first fived mmrgg in favonr of HSBC Bank ple.”
or insech othor form as the Bankemay requirg.
(ry (1) Gotin snd realiso the debts in the ordinary Gourse of its businéss (which shall not extend 1o
' seifing or assigning or in any other way factoring o discoonting thea).

(113 Py the proceeds of such getting i and realisation, and all other menies received in respect of the
fixed charged property, inlo sach separate and denominited-accounts as the Bank shall from
fipe 10 fme notminale in w rmm for such porpose o as the Badd sty otherwise from g ©
time require. 1T the Bank shall not nominate any such accoust, the £ ummm s clirrent
account with the Bank shall be the nominated account for the purpose of this Clanse By

{itty  Pending sich paymeal, hold such proceeds and othier mones upon trust for the Bank:

(i) Exeept with the'prior writien consent of the Bank, nol be enfit Fed o swithdraw or fransfor from
any such sccoun any modnics standing (o the oreditof sucleaccount,
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(o)

in

o}

Pynctually pay.all calls, instalments and other monics that may beeome due in respeet of the

SPEUTITES.

{1 Wot exercise anv of the riglts and powers attaching (o any OF the seourities T a meanner swiich, 1
the reasonable opinion of the Bank, may adversely affect the valoe of the seeurity created by
this Debenture, and:

giy prior e iie Debenture becoming cuforceable. and subsicct oy Py above, all rights and powers
-attaching to the seonriiies shall be exercisable by the Company or as 1-may-direct.

{1} Takenllsuch netessary steps, and do all such acis (inctading the prompt paynsent ol any
appropriate fees and policing againstany mbrmgement o, or challefige to. the intdllactual
property) 1o inaintain the value, subsisience and vatidity of the intellectual propeny.

{18 Whore appropriste, use its best endeavours to protect and safepuard thiintelioctual property Troin
and against thefl, loss. destruction, unavthorised access, copying or use by third partics,

{1y Nt use,or allew 1o be used, or take any step in respect of any of the imellectual property in
arty way whicly, in the reasonable opiriion of the Bank, may adversely affoet the value of it

(i -Depositwith the Bank (and the Bank lhall be entitled to retain) all deeds, certificates and other
docments constifuting or evidencing title to the fixcd charged property {except insofar as the
same are held, or required to be held by any thisd party 1 accordance with any obligation

ratking ii priovity othe security created by this Diebentare).

{1} Chy being reasomably required o do so by the Bank. and at the cost and expense of the
Comnpany: -

{3y  Esecme, sign, deliver and do all things necessary (including, without Hmitation, the
“assignment of ali or any of the debts and the transfer of all or any of fhe seeprities. 1o the
Bank ov its aominee and the giving of any notices dnd offéctinng of any vegistrations) as
fand i such form asy the Bank may reasonably require. This i to perfect.a legal.
mortgase, assigoment or sther fixed security m-favour of the Bank of all or such part ag
shall be specified Tn such notice of hie fixed charged property or otherwise lo improve,
pa;?rfcci or protect the security mbended o be drédted by (hig Debenture o o Facitizate the
oxercise-of any.powers, auihorities and discretions conforréd uader or e accordance with
this Debenture.
by Fndorse, or cause to be endorsed, on any documents constitpiing or evidencing file fo
thi fixed charge propedy and give to third parties such notices of the securily created by
this Debenture a8 the Bank may reasonably vequire

Banl's Powers

g,

{3}

{b)

()

Without affecting in any way the Compauy's obligation under Clause 8(mj above. the Bank shall
fave thie tight st any time (o vy plagues or other markings to all tangible moveable property
pomprised in the fiaed charged property or the premises inor on which such propenty s situated,
The plagues ar other markings shall bednsuch formrand with such wording as the Bank may
reasonably require indicating the Baok's interest in such fixed charged property,

The Ceompany shall not allow any such plagues or markinps to be concenled altered or removed.
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i Gl AL any tine belfore Bug Debantore s dischargad (and whether or 1ot the same shall 1 have bocome
erdorecabile), the Bank mav, 1 and whenever, and so aflen as it shall seasonably think fit, apply the
whole or ary part of the monies from time to-time standing to the credit of auy account as referred to
in Clause 8(n) inoor towards the discharge of the Dbt

fhy Tt mav pay themonics mentioned in (a) above o the credit Of‘im otiur acconnt nominated by i
{inclnding araccowint opered by 1oy this porposc) as security forany contingent or future iiab:!;h-
of the Comipany 1o the Bank:

When the Debenture becomes eafpreeahle

'y This Debeninre shall become enforceable ;

{2y ihe Debt is uot m;d or discharged wi lm due {whether on demand, atagresd waturity of eardicr as
thie case niay heds or

(B} i e Company 1900 broach of any of 1he obligations wnder this Debenture] or

fer i the Compaay shall enjof into any composition or armngemen for the bonefit of e creditors; or

{d) it any stepis taken for the admimstration or winding-up of the Company  (which includes, without
fnitation. in cach case, the board of diréctars of the Company o general qiccting, Dassiig &
resplution for the same) except wiiere, in the case of w inding vp, the Bank has consented in writing
farr the parpose of Teconstruciion o smalgamaion, or

tey iFathird party shall teke possession of, ar a roceiver shall be appotnted over, orany scoured creditor
al the Cofpany shall seek to enforce his sconniy m respect of, 21l or amy of the charged property or
any othorovent shall happen which puts o jeopacdy atl o gy part of the seourty crgated by this
Piehentur, or

(Vi the Bank, in i reasonable discretion, considers that any chatny mav bo-made szaingt the Bank
under iy bond, gunraniee, indemmity orother contingeént lability issued or entered into loray
Habiliticeof the Company, or

ted iany otherevent shall aceir which has bieen apreed by the Conmpany ﬂm_d;_t?i'w Bank as an event upon
the occurrence of Which this or any other security for the Debt shall be enforceable.

Hany of the above shouid vocur: -
{1y the powers of saleaid of sppomting & recelver conforred by Section HI L of the Law of Property
Act 1925 shall immedisely arisc m’:d become exerdisable by the Bank free from the.
restrictions contained 1o Sections 113 and 109 of that Act. and
{1i} the powersof leasing. or agreeing 1o ledse, or of attepting of agreeing to accept surrendess of
feases (confered by Sections 99 ard Eml af the Lavw af?‘mparix Act 1923y shall immediately
become exoroisable.

Those povwers are avaiable o the Bank whether or not ihic 'E:mk“s;ﬁmi_'i’ then be i possession-of all or any
part of the cliarged property. The Bank may gradt 2 lease at a premivmand for any length of termiand,
penerally, withoul the necessity for the Bank to comply with any restrictions imposed by, or otlier
provisions of. the Sections and legistation mentioned above (and so that-for the purposes of Sections 49
i 10 of thé Law of Property Act 1923, the expression "morgagor” shall melude any person deriving
titte nnder the Company and Sub-Sections 99 (18 and 100 (12) shalf not apply).

Appointment of Administrator or Recelver.

12 {ay  The floating charge created by this Debenture 1s dntended to be a qualifying foating charge as
defined by paragraph 14 of sclicdule B io the Insolvency Act 1986 (inseried by scction 248 of and
schiedule 1010 the Enterprise Act 2002),
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by At any imme afier having been requested to do so by the. Company, or after this Debenture has
bocome cnforcenblo (rmd whether ar not any of the events mentionod in Clavse 11 are continuing).
the Bank ay appoiit by deed or by writing ander the hand of & duly authorised officer of the Barik,
ar oilierwise, any one or more persons to be Administrator (" Administraior®y or Receiver
{"Receivar'). These expressions shiadl, where nocessary, inchude any persor substituted as
Adtmnaistrator or Recviver of all or any part of the ¢l ;argad property. The Bank may simil: m
dppoint @ Recerver at any tmig affer héﬁ:um boing requesied to do so by thie Company,

{3 The Bank may {so e ag s lewfully able (o do sod frony tme b bme by déed or by wriling uadey
ihe band of o duby andiorised officer of the:Baok, o otherwise, renmoyve any person appointed 1o be
Adminisirator or Receiver and may i .a similar way appoind another in Jus place.

(&) I0atany time twa ot tore persons shall hold office as Administrator or Receiver of the same
propetty, cach one of thenyshall be separately enfitied (subject 1o any gonfrary discetion in the
appitrlinent) o exercive all the powers, authorities and discretions conferred on them.

{c) Thepower fo appoint a Rccciwr shatl be in addition to-all statmory and other powers of the Bank
nnder the Ingolvéney Act 1986 and the Law of Property Act 1925,

(i The power 1o appoint an Administyator or Receiver shall be and reminin exercisable by hie Bank:
even though there miay be a priorappointment in respect of all or any part of the clarged property,

LN ta}  The Bank shall nol, nor shall the Administrator or Receiver, be tiable to accounl as mortpages i
possession inrespeel of all orany of tim Li‘h‘i‘fg&d property nor be liable Tor any loss upon realisation
orforany neglect or defauit Geless wilfud) of sy rature whatsocver in conmaction with.all or any of
the charged property Tor which & morigagee in passession might a8 such be lable.

By AL reasonable oSt chndoes and oxponses properly wdurred by the Baok or the Admdaistraior or
Kedeiver (inchuding it imemal manzgement and administration cosis aod the cost ofany
procecdingsin relation fo this Debenture or the Debt) shall be paid by the C DIMpPAny.

t4 The Administrator or Recoiver shall be the agent of the Company and the Company shall be responsible
for luy acts and remuncratson as well as for anv defaults commintiod by him

Fowers of A dminist rgtor or Recerver

L5, The Admdrasteator shall hove the statpiony poveers in schiednle 1 of the Insolveniov Ast 1986, The
Receiver shatl {subject woany Hmitations or restrictions expressed in the docwment appointing im b
notwithstandiiig any rw!riﬁiicm or Hmilation binding on the € Gmgﬂm under this Diebenture or any
windingupor dissolation'of the Company or any ,mﬂ@g,ﬂm progeedings v any jurisdiction) have ail the
nowers (as varied and extended by this Debenture) conferred on receivers by the Insolvency Aot 1986 and
the Law of Property Act 1925 and {without affecting the above in any way) the folfowing powers: -

{ay (i} Tosell transfor, assign, convey or grant, accept surrender or vary, ferminaie or sarrender leascs
of or i eschange and enter o or terminate Tedses of any of the charped property; anud
(i iy other way to dispose ofor deal with, a1l or any of The chireed property. i vespert of
which the Recdiver 15 appointod (or agree any of the same) i cither case in such o wayand
generaliy o such lerms -md c@rzcimem #% he roasonably thinks B
Aay irinssetion moentioned gbove may be for sech paviment or other consideration as the
Adrminigiralor oF Receiver shall hm% fit. "Thid is g0 wh

wihiér for g hurip sum or g considetation
payable fn-instalmentsand whether Tor cash or otherwige. Tnthe case of (he latter, it shall Torm pait
of the chargad property and be gharged with the paymernt aid discharge of the Debt
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Fraures and plant and swchimery may be taken and sold separately from the premises 1o which they
are fixed tor (o wlich ihiey are contained) without the corisent of the Company being oblained or
TECERATY

Foytake zacwt:ﬂ;z.*--*»:iaimz'cﬁ' collect-and get tu, all or any of the charped propedly inrespect of wihach the
Redeiver s appointed snd for that purpose to-mike such demands and take any procecidings as the
Recover shall reasonably think it

T carry of, margpe, develdp, reconstruct. amalgamate or diversily-(or agree e samelany frade or
business (lncluding frmiogy as hos from time to time been carced on the whole or any part of ihe
fied charped properiy,

{1} To make any armngement or compromise between the Company and any other person which the

Receivermay reasonably think cxpediént,

A1 To ke, defend or participate in-any proceedings {(including without Hmilationr. arbitration

procecdings) g8 the Reéceiver iy reasonabdy think expedien,
To make, effect and complete such improvenents, development and repairs to amy of the charged
property as the Recéiver may reasonably (link f;xpu-kii}icm,
Ta ke catls fand 1o enforce payment of (hem) conrditionally, or unconditionally. on the menibers
of the Company in respect of any uncalled capital witli the benefit of all (he powers.in the Articles of

 Association of the Company conferred on the Directors,

To appoint manapers. officers, servants, workmen, nominees and agents for any of the purposes

wrentioned i this Cladse 15 8t sach reminmeration dnd for such periods and on such forms gs the

Hecoiver may raasonably determine,

Recetver thinks fit, but withou affecting the indemnity contained in Clause 23 belovw, 1o offect
with any insarer any policy or policics afmsur;mas gither in licu, or satisfaction of orin sddition to,
such indemnity,

To ditepate by power of attorney. o in any ollier way, vo any persen of porsons approved mowriting
by the Bank, all or any of the powers, anthoritics and discretions witieh are for £1ie time being

-exercisabie by the Becoiver under this Debomure.

(b o proanote the formation. of otherwise acquire the shave capital of, soy body corporate with a
vicw koosoeh body corpanite becoming & sabsidiary of the Company or otherwise,

(ko purchase, lease, or otherwise sequire any interest in all or any of the Company's widertaking
and propertyr ' ' I

{riry focarry on any business in sictession o the Company orany subsidiary of the Company,

and incach case, s the Receiver Ay o therwise reasonably think it

Torapphy for,and oflerwise take mmii steps a5 the Regeiver mav constder e swne}%ﬁﬁ“'ﬁcw%ziw ar
degirable 10 obitain (o the wame of 4 domdnes or othierwise) such liconoes, consenis, getimits and
approvals as the Rocerver seay feasonably think expedient.

To make Clections for valoe added tax purposes a5 the Roeoeiver miay reasonably think Gl

For any of the parposes authorised by this Clanse, o raise money by borrowing from the Bank or

from-any other person on the security of all or any of the charged property-in respect of which the

Receiver 15 appointed.

{1} The Recetver may raise maney as mentioned above en such terms (incliding, if the Bank shall
sonsent, terms under which such security ranks in priotity 1o ail or any of the security creaied
by this Dicbenture) as ihe Receiver mav reasonably think it and

[y the repavment of all such monics and the pavment of 1nterest on them and refated cosis
whatrges and expenses, shall be freated for all porposes as expenses properiy pavabic by the
Hovever.

T exgrcise amy of the powers which the Bank would ¢ eatitded 16 exercise winder this Debettiure:
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{0y Todoall such other acts and things as the Receiver may reasomably consider to be incidental or
necessary 1o any of the matters or powers-mentipned above or which the Reéceiver wfully may or
gan-do a8 agonl "n the {'ompany.

(py - Toesercise any of the above powers-on behall of t Figr ompany of on the Receiver's own behall or, in
the ease of the povwers contained in paragraph () above, oni belalUof the Dircetors-of the Company.

Subject (0 claims having priority 1o the scourity created by this Debenture, all monies received by the
Reseiver or (on any excreise by the Bank of its caforcement powers under this Debenture) the Bark, shall
be-applicd 1n the following order: -
{0y Iiepavment-ofall reasonable costs, charpes and expenses of. and mcidemtal ro, the gppointment of
the Recerver and to (he exercise of all or anv-ol the powers of The Receiver or the Bank and ol any
E}m m:w,umm property pavable by them, This includes, without limitation, the repaymeni of
; rowed s reforred o In Chisse 150m) above and the payment of inderest and related costs,
ey, and expensés (o the exdent that the Bank has conse fod o the same being scoured in
priotity fo the sconriiv créated by this Debenture) and all amounis pavable by the Bank to the
Recetvor under any order of any court-or otherwise, '

(9 Inopavment of remuneration o the Recetver al such rate as ey froie time fothme be agreed belweon
the Receiver and the Bank.
{1 Tn pavment o the Bank.

Power-of Attarncy

17,

Bank

18

18y The Company irrevecably, and by way of scourity, appoints the Bank, any Recebver, and any
Administratorappointed by the Bank aod each of their réspective deloganes, jointhy and also
incvidually o m the attorney and attorneys of the Company. Ay attorneyis anthorised by the
Cowpany 1o doall things which the Company may be requited to do under (his Debenture. This
includes (withount Thnkationy that which the Bank, the Recelveror the f'&cimims;mmr {or any such
dizlepate] ey
tiy comsider necessary or appropriate for, or i conmection with, the improvement. perfection or

provtectinn of the secunly sritendid o be created by fhiis Saﬁmmm o

iy thi exercise of suy of the powers authorities and discretions conforred under it

iy The Company ratifies and condiems {and agrees fo-do so) whatever any suclv attorney shall do, or
attempt o do, 16 the exercise of all or any of the powers, authorities and discretions mentioned above
or urider this power of atiorney. This povwer of attorney s to secnre the performunce of obligations
owd 1o the donees within the meaning of the Powers of Attorey Act 1971

hias Powers of Administrator or Receiver and other powers

(1} Withont affecting any other powers, authorities and thiscretions of the Bank, all orany of the powers.
authoriies and discretions conferred upan the Administrator or Recelver (whether arising under this
Debenture or otherwise) may also be exorcised by the Bank at any time alter this Debenture has
become enforceable. This is so whether or ot an Administrator or Recerver has been appointed.

fiiy “The Bank shall also beentitied to delepate by power of attorney, or in any other manmer, 1o any

- plrson oF persons-all o gy of ils powers authoritics and discretions.

tiy No snch delegation mentioned above shall prevent the subsequent exercise of the powers, authorities
and disgrations by the Bank itself or prevent thee Bank from making any subsequent delegation of
them 1o -some other person. .
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(v The Bank may revoke any such delegation al any time.

14, At any tme after this Debenture shall have become enforcedble, or after any powers conferred by any
iterest having priority o the security created by this Debenture shall have become exercisable, the Bank
may redeer such or any other prior interest of arrange the sransfor of 1to sl TLmay settle and pass
the. accounts of auy third party concerned and any account s settled and passed. shall be conctustve and
finding oo the Company. All monics paid by the Bank to the third party i accordabioe with such
accounts shail as from such payment be due from the Campany to the Bank-on current account and-shall
bear interest and be seeured as part of the Debt,

20 The righis and remedies of 1he Bank wader this Debenture zre tn dddition Lo, and not in substitution for,
any righis orremedics provided by v,

21 The restriction on the right of consolidating moripaves contained in Section 93 of the Law of Property At
ww shall pot apply 1o this Debentura.

22 (i I the Company atany tine fails 1o perform and observe the terms, and obligations contained 1o
this Debenture; the Bank may (but without being wnder any duty to.do so) ke such sleps as in its
reasonatie opimean sy be reguived 1o romedy such Tatlure; and

(it This includes. without lindiation. making any payment,and for the purpose mentiohed (1)
ghenve, Hie Bank and 166 agents may enter upos any Tand of the Comipany without being regarded as
having entered into possession of i
Indemmnity
a5

This Comipany agrees fo fully indenmify each of the Bank. the Administrator and the Recever from and
against all and any fiabilite thioy miight focur inthe exercise (or apparent exercisel of any powers,
nuthoritics and discretions under or o connection sith 1his Debenture {with (he exception-af Trand or
wilful defauit on the part of the Bank. the Adfministrator or the Recetver, but valy to the extent committed
by any of them) or ary fiture by the Company to comply swith-any of its obligations wnder s Debenture

Profection of Porchasers

24 No purchaser-or other person dealing with the Bank, the Administrator of the Receiver (orany of thor
respoctive delegaies)
{1y shali he bousd or entitied 1o See ot enguire whether any. power, authotity or discrétion under this
Drebenture has arisen of become exercisabls
(i) be concerned with any notice fo the.contrary of to see whether any delegation shalt have Tapsed Tor
' oy remson o boew reveked, of
‘e bound or entitled {o concern himself with the proceeds of any sate or other dealing oy be
answerable fn any circomstances for the application of the said proceeds.

e

{Hir

Payment.of costs, charges anid expenses

2E The Company shatl reimburse t ihe Bank on-demand on a full indemnity basis, all costs, charges and
expinses (inchding, without fimitation, all amounts reasonably determined by thie Bank to'be necessary 1o

compensate it for internal management or administration costs, charges and expenses) properly incurred
b the Banks -
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(iy i cnsuring this Debentuns is effective:

Gy meonnection with the improvemend, perfection or profection of the seeurily created by this

Diebenture: _ _

(i} in the exercise of @iy righits, remedies, powers, authorities and discretions conferred uader, or in
conmection with s Dichentire {together with anv vatug added tax or similar tax charged-or
chargeable in respect of 1),

Al snch wmourifs shall be debited 1o div aceount in the name of the Company. Until they are reimbursed

they shall bear intersst a the rate of (threeper cénl per anmom over the Bank's Base Rate from fime o time

calculated and compounded monilily and/or according to the Bank's then current practice and shall be
puvable on demvnd. They will be secured as part of the Diebt by this Debenture:

Endependence of Becurity

2 fay  Thig Debenture shall be i addition to, and independent of, every othe? securbty which the Bank miav
St any tme hold for anyv of the Debt secured by this Debentare.
() No prior security held by the Baok over all af sy of the charged property shall merge in the security
created by this Debenture,
{z}  This Debenture shall remain in-full force and effeci-as a continuing seourity unless ad uniil the
Bank discharges i1,

Band's povwers to dead with Accounts and Money RBéceived

7. fay Hthe Bank recoebves nolice of any subsequent chigrge ov dhey interest affécting all drany of the
cliorged property. the Bank diay opei a aew account o accounts far the Company in (s boaks,

by IFthe Bank does notdo so, it shall be regarded as having done so wiless the Bank gives expross

written nolics to the contrary (o the Company. Motwuhstanding any appropriation by the Company
wi-the comtrasy, as from the tme of receipt of such notice, all paviments mde by the Company 1o the
Bank {othor than thase dealt with nipder Clause Aty shall be treated as having been credited o
new account of the Company, Such paviments will fot be applied in redaction of the amount doe,
owing-or cnried Trom the Company (o tie Bank st the tine when U redeived the nodce:

28 {ay Al moniey received, recovired or redlised by the Bank under this Debenture (nchuding e proceeds
of anv conversion under Clause 30 below) mav, in the reazooable discretion of the Baok, be dredied
10 ALy Sl_.asf;gjmléﬁ ar ipersonal account. '
thy  They muy be held insuch sccount for so Jong as the Bank may think i pending the application from
e b e of such moanes gnd 81 sccroed dniomst (atihc rate if any, sgrecd in writing borween e
Company aid the Bank from time (o dme) in-or towards the discharge of the Debt.

24 T Comprmy waives gy right of sei-ofT o may Teove niow, o atl oy thme i the Tutere, orespest of die
ik (melading spms pavable by the Compane ander this Debenture).

Currency Conversion
ki {ay For the purposcor pending the discharge of the Debt, the Bank may convert any monies received,
veeovered or reatised by the Bank onder this Debenture (ihcluding the proceeds of Aoy previous

conversion under this Clasey from their oxisting correney of denomiration into such other currency
of denonimation agthe Bank mayv reasonabby think {1
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¢ such corversion shall be made @t the Bank's then prevailing spot selling rate of exchange for
such other currency apainst the existing currency.

(¢ Each ;;rumm reference in this Clause 1o a curreney extends to finds of that currency and, for the
avoidanice of doubt. fmds of ong cirtrency gy be converted into differont funds of he same
CUTTETLY,

Dealings with vou and others

kLS The Bank may, in its discretion, grant time, or make any othicr arrangement, vartation or release with any
porsin or persans nol party o this Debenture (whether or nat such person or persons are jointly liable with
the Companyy i respect of sy of the Debt or of any other seeurity Tor 1t I it does, itwill not in any way
affect cither this Debénture or the Tabitity of the Company for the Debit,

Bank"s Right of Sco OFfF

32 In-addition o all rights of set-pll conforred by Taw, the Bank may set-of i any money standing from tme 10

firme 1o the credit m{“ any account the Company has-with 1he Bank againsi the Debt.

Presevvation and Retention of Secority

i

3 () Any settlement, discharge or release between (1) the Company and (1) the Bank. ilic Admisistrator
o the Reveiver (the "Relevant Person(s)”y shall beconditional upon 1o secarity given, of payvment
swide, 1o the Redevant Person(s) by the Company {or any other porson) being avouded or reduced 48 &
result of any provisioms or coactments relating ' insolvency for the time being in force i any
Jurisdichion,
(B Inthe event of such security or pavment being avoided or reduced. the Relevant Persdn(s) shall be
ertithed o reoover the valne o amourt of such scourity or pavment trom the Company subsequeritly
as 1T such setfleinen, discharge or reloase had not ocourred.

34, (o) Notwithstanding any other provision of this Debenture, orany relvase, seatlement, discharge or
arrangement given or-made by the Bank. the Bank may retain the security created by this Debenture
{and all documenis evidencing Gtle to the charged property orany part of' it deposited with it)
foklowing (he payinent and discharge in full of the Diebt for a period of two vears and one month after
such discharge, ' '

By I atany tng {iliﬂﬁé} that period. any step s taken for the Administration or winding-up {(whether

' miuuhm fi-compudsoryd of the Company orany analogous. procesdings shall be commenced, (he
Bank may continue w retain this security and the documents mentioned sbove {or such further
period a5 (he Bank may reasonably determing,

¢y  The security created by this Debenture and documents relating 104t shall te deemed to have
confinucd 1o have boen held as scourity for the Debt.

Natioes Governing Law and Jorisdiction

I5 Without sffecting any other lawful method of service, any demand or notice (o be made or given by the
Barde fo thie Company {Inchading w ithout limitation, a demand for payment of all orany of the Debt) may
be -made of given by any manager or officer of the Bank orol any branch ol it -

(1) By icteraddressed to the Company and delivered toany officer of the Eom;mm al any place or send
by firsteclass post to, or left at the registered office of. the Company or any place of business or
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activity of the Company tast knowa to e Bank. I sent by post it shail be regarded as haviog boon
sk or given at noon on e second day following the day the letter was posted.

(hy By [ orother dlectronic means to the fax number or électronic mail adidress-of the Compuny last
Kitowir 1o Uhe Bank, 1t shall beregarded as having been made or given at the time.of transmission.

36 a3 This Debeniure will be governed by and construed inaccordance with English law and all claims
and dispuies {including non-contractoal claims and'disputes) arising dul-of or in.con nection with (s
Debenture, s subject maiter, fegntistion or formation will be deterniined in accordamice with
¥ E'iiﬁi'ﬂ‘i aw
(i) Both the Company and the Bank submit 1o the non-exclusive jurisdiction of the courts of Englimd
ard Wales {norelation woall clatms, disputes, differences-or other matiers (.z.fm_h.:.dnm_mm*m{ain,mﬂm}
clain, disputes differenoes o other maters) ardsmyg oul of or in connection with this Debeniure:

Bisclosure of Information

Lotk
o

The Company consends fo the disclosure by the Bank of sy information about the Company. this

Dehenture, the charged property and the Debt -

(a) 1o any person o whomothe Baak lias transforred, o proposes ormay propose (o fransfer, alf ot any of
ité rights under this Debenture and/or the Dbt and to any rating agencics and any advisers (o ihe
Bank in conncgtion with such. transfer and/or

by toany porson with whonr the Bank s enfored inid, or proposes o enter ity any. contractual
arrangements in connection with tus-Dobentare anc/or thi Debt, andfor

(6) 1o any company within the HEBC Group being HSBC Holdings ploand its associated and subsihiary
companics from tme to time, or any of its or theic agents; andfor

@y any insurer who is10, or who proposes to, provide inserance to the Bank in respect of the charged
propery. this Debentore and/or the Tebt: and/or

fey dany otfier person fowhom, and 10 (he extent that, such information 15 toquired fo be disclosed by
any applicable Faw or regulation.

Tranyfer of Rights

IE. {4y The Bank may transfer ail or any of ts rights under this Debenture and/or the Trebit to-any person-at
any E!!HL

(by I{the Bank transfors all or aov of s nghts under this Debenture and/or the Debt, the Catipany's
rights wnder this Debeninre amd/or the et {as the case may be) will stav-exacily the same.

o) m_, Company witl be bownd o sy person o whom the Bank transfers any soch rights: That person
will have the Bank's powers and riphts so far as the Bank transfers these to that person. The Bank
will be released autontically from s obligations 1o the Company so far as that person assumes. the
Bank's oblipatuons,

{d) The Comipany will atthe expense of the Bank or the person to whom the rights are transferred, do
anyihing reasonably reguested by the Bank 1o effect a transferof all orany o its rights under this
Prebenture andfor the Ticht.

{ey The Company will

{.not transfer alf orany part of is rights under this Debeniure and/or the Debi
without the prior writien consent of the Bank.
¢y T these Transforof Rights provisions and in the Disclosure of Tnformation provisiens above:

i) thetern transter means sale, assigrunent andfor transfer;
ity thetorm vights means rights; benéfits and/or obhigations, and
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{ripy ihe wrm person moeans soy pesson, frost, Tund or other entity,
The Bank's written consent amd reasonable vegquiremaent
14, iy Whore the words without the Baekls written consem ™ apipesy i any Clause. the Bank will not
yareasonably withhold cotsent, The Company agrees that i is reasonabie for the Bank to refose to
consent to something if in the Bank's. reasonable opimion, 1t adverdely affects or might affect:
A1} the Bank's wc-mai; under this Diebenture and its absbity wo enforee i
() thewaloe of that which is seovred to the Bank amd tts ability o gell the samc:
{fiy b Bank's abilitv 1o recover the Debt; or
Gvd themssessment of the value of this Debenture as:an assecof the Bank.
{by  Whote the words "the Bank reasonably requires” appear in any clause, the Company agrecs that is

feasonable for the Hank (o roquire somethong 1f) 0 the Bank's reasonable opinion, 10 willor might
ssist ba

(15 the proservation of the Bank's secority under this Trebentyre or the value of that which 15 seenred
11".» oo

(1) the Banl's abitlity 1o recover the Debt,

Severance anid Modification - Unenforéeability

400 (m) ITany of the Clauses {or part of a Clagse) andfor any of the paragraphs (or part of 2 paragraph)

becomes invalid or unenforceable in any way under-any faw, the validity. of thé retiainiig Claoses
for part ol'n Clanse) or paragraph {or part of a paragraply will not i any way be alfected or
unpraired,

By TTany nvalid or anerdorceable Clause or paragraph mentioned nbove (o part of either) wounld not be
ivvalid o umenfirceable i 1s form or effect were modihed in any way, 1 shall be depmied t have the
modified form or clfect 40 long a8 the Bank consents.

Enterpretaiian

41 {ay The expressions:-

(i) "the Cornpany® shall include any person from time to time deriving tide under the Company,
(i} “the Bank® shall include jis successors and immfcmcq and in hoth cases tothe extent of therr
respeclive rsgm:&_ ad benefs finclading, without Tomitation, any person it whowm under the
Jaws of such person's place of incovporation all or substantially all of the assets and Habilitics
ol the Bank Bécome vested),

(Y, “ervironmental laws® inelodes #ll applicabie s, repoiations amd directives (and sl notices,
ciecundars; orders, judsements and decisions of any courl or athier competont aumbhonty o dny
rrisdiction) concermng the pollation or protection of the environmesnt or the health of
havsans, arimals or plants. This inchades, public and workerd healidv aied salety, thé
goncration, use, treatmend, storage: fransportation or disposal, or d‘i&dha rpe orretease into the
enviropment, of any chemicals or other polintanis or contaminanis-or industrial, radioactive,
dangerous, toxie o haxardous substances or wastes (in whatever form and meluding noise
and genctically modified organisms).

fvy  fenvitonmental permils” means al poermits, Hoonses, consents, approvals, cortificates and

other authorisations Uneluding all conditions applicable to them) reguired under any
envirorunentel Tws,

Dchentuee h (100 Revision) T of 20 Bank's Relt SOO3ATORZHONH



oAt

vy "holding company” “sebeidiary” and "subsidiary wndertaking” shall have the meanings
respectively sel ol fnihe Cmﬂp&.ﬁitﬁ Apt 2006 {as the same may be amended, varied or
replated Trem U 10 thna).

by Anyreferencd tod porson shall include wiy person, .company, corporation, body corporaic,
EovornTent, stud{or ageney of v stale) and dov assoctation or partoership (whether or ot having
fepal porsonalityy of any ol these.

{oy Anyreference 10 any sialuie or aiy scetion of dny statute shall be regarded as incloding reference (o

o any statutory modification o re~enactiient of 1 for the time betig 1 Torce,

(e References 1o the singular shall include the plural and vice versa; the vse-of the male pronoun shall
fchude the femate and weaier, the nse of the nenter pronoun ':eh;i'ilé_[m:h;die hoth the maleand the
fernali,

fey The headings are nsed forsoidance only.

Company's compliance with Memorsadum and Avtielés of Assodiation

12, The Company confirms it this Debonture does not contravine any of the provistons of ¢ Memorandum
and Articles of Association

IROWTTHERS thiy Peed hag boen pvecared and 15 intended 1 be and s delivered o the date first menfioned
A,

The First Schedule referved to above

Part 1

{Frechold and/or Jeasdhold bmdy
Registered Tile

Al the properiy(ics) comprised 1o e folloving ttle(s) at FLVE Land Registry:

Unregistered Title

AH thie properiviies) now vested 1o the Compary and comprised i the Desd{s) roferred to below

Part X
(Prior mangazes o other matters refating to the property described above)

The Second Scehedule referved to above
{Chattels and/or other property)
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of vour salicitor or ather legal adviser before signing ithis Deed.

| Phis Dreed is an impertant Jepal document. HSBC Bank ple strongly recommends that you seck the advice

Staned a5 pdoed by the Company acting by

3

11

E

mnakiure _ _ Dhrector

Mene 1ol

Signamre o Director/Secretary

oz i fall e _
(inck leniers)

Stgnatuw  Dhrector

Wi an full

Fi she pretence ol
Signatire of
WIENOss

Full neeme of wilness

(o wse by
Commipe
i soal)-

wiitlyurt

{Faor wse whers o
e 1 sudborsod

o e {REDACTED?

Detipataon,

For and an bebalt of HSBC Bauk plc
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NOTE: Receipt 5ol to be used for vegistered charges.
For ok Use Only
This Release made the day of twr thousand and

BETWEEN (1} HSBOC Bank ple ("the Bank™)

and {23

Cthe Company™)

Witriesses that the Bank hereby feleases tothe Company all the property now comprised 10 6 chireed by the within

written Debenture fromeall monies secured by and Trom all claims and demands tader e within wiiticn Debenlure,

In witness whereof this documont which is intended 1o fake effect as a deed has been duly exceuted the day and vear
fiest belore written.

SIGNED AND DELIVERED
By

fgnaure

A% the artorned and o beliall of HEBC Bank gl
ity the presencé of:

Full g of witness

Stgnature of witnicgy

Address,

Creeupation
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