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Strategic report
For the 18 month period ended 30 June 2017

The directors present their annual report on the affairs 6f the company, together with the financial statements and
auditor's report, for the 18 month period ended 30 June 2017 and comparatives for the prior year ended 31 December
2015. Given the company is a holding company this has minimal impact on the comparability of the two periods. The
accounts are presernited under Financial Reporting Standard 102 (FRS102) issued by the Financial Reporting Councit.

Business strategy

The principal aclivity of the company is to act as an investment holding company for Iceni Waters Limited. During the
prior year the company's subsidiary was placed into administration. Accordingly, an impairment was recorded in that
year of £2.2m and a further impairment of £0.4m has been required in the current period as shown in note 2.

Financial and operational review

The balance sheet shows net assets of £39.9m at 30 June 2017 (£39.8m at 31 December 2017). The company made
a profit of £37,000 in the 18 month period ended 30 June 2017 (year ended 31 December 2015 - £10.0m loss) driven
by an impairment of investments (see note 2 for details) which offsets income created by the settlement of
intercompany balances. :

Dividends

The directors did not recommend payment of a dividend (year ended 31 December 2015 - £nil) in the period. A
dividend of £37.2m was declared in March 2018. :

Principal risks and uncertainties ) .

The company holds intercompany balances with its subsidiary undertaking lceni Waters Limited which is in liquidation,
however, this is deemed recoverable by the directors as discussed in note 2 of the financial statements. There are no
other risks or uncertainties to the eritity.

Going concern i .

The company is primarily an investment holding company. Its only subsidiary, Iceni Waters Limited, is in liquidation
which is expe‘cte'd.to be finalised and the entity struck-off in the near future. Following this; the directors intend to also
strike off CKI UK Water Limited. Post year end, the share capital of the entity was reduced and all intercompany
balances with the parent company settled in preparation for strike off.

After taking account of the above, the directors prepared the financial statements on a basis other than that of a going
concern. ‘

Subsequent events
In March 2018 the company completed a capital reduction of £17.2m increasing distributable resources to £39.9m,
and the Board approved a dividend of-£37.2m settled by the recovery of inteicompany balances.

Approved by the Board of Diréctors and signed on behalf of the Board on 30 March 2018.

» Edmond Tak Chuen |
/ Director

we*
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Directors' report

For the 18 month period ended 30 June 2017

The directors present theit annual report for the affairs of CKI UK Water Limited, together with the accounts and
auditor's report for the 18 month period ended 30 June 20'_17. The principal activity, business strategy, financial and
operational review, dividends, principal risks and uncertainties and going concern are presented in the Strategic report
on page 2. )

" Directors’
The directors who served during the period and subsequently were as follows:

e Edmond Tak Chuen Ip

o Andrew John Hunter

* Sai Hong Luk (alterhate to. Edmond Tak Chuen Ip)
¢ Tsien Hua Chen (alternate to Andrew John Hunte_r)

Auditor' :
In the case of each of the persons who are difectors of the company at the date when this report is approved:

. so far as each of the directors is aware, there is no relevant audit information of which the company's auditor is
unaware; and

. each of:the directors has taken all the steps that they ought to have taken as a director to make themselves
aware of any relevant audit information and to establish that the company's auditor is aware of that information.

This confirmation is given and should be interpreted in dccordance with the provisions of 5418 of the Companies Act
2008.

Deloitte LLP have expressed their willingness to continue in office as auditor and a resolution to reappoint them will be
proposed at the forthcoming Annual General Meeting.

Approval of reduced disclosures ,
The company, as a qualifying entity, has taken advantage of the disclosure exemptions in FRS 102 “reduced
disclosure framework®. The company's ‘shareholders have been notified about the intention to take advantage of the
disclosure exemptions and no objections have been received. The company also intend 10 take advantage of these
exemptions in the accounls to be issued in the followmg year. Objections may be served on shareholders holding in
aggregate 5.per cent or more of the total allocated shares in the company at any time.

By order of the Board

A 7 aRr
Edmond Tak Chuen | N

" Director . ) \
30 March 2018

3 More London Riverside; London, SE1 2AQ
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Directors’ responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements in'acc.ordanqe’wi(h
applicable law and regulations. :

Company law requires the diréctors to prepare financial statements for each financial year. Under that law the
directors have elécted to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accouriting Practice (United Kingdom Accounting Stahdards and applicable law) including. FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland”; Under. company law the directors must not approve
,t'he.ﬁnancial statements unléss they-are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. in preparing these financial statements; the directors
afe required. to: '

select suitable accounting policies and then apply ‘t_r)'em consistently;
» make judgements.and accounting estimates that are reasonable and prudent;
» state whether applicable UK Accounting Standards have been followed; and

. o prepare the financial statements on the going concemn basis unless i_t is inappropriate to presume that the
company will continue in business. i

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the

- company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006: They are also 'responsi'b'le
for safeguarding the assets of the comipany and hence for taking reasonable steps for the prevention and ‘d.etectiOn of
fraud and other irregularities. '

4 CKI UK WATER LIMITED _



Independent auditor’s report to the members of CK| UK Water Limited

We have audited-the financial statements of CKI UK Water Limited for the 18 months ended 30 June 2017 which
comprise the profit and loss account, the balance sheet, the statement of changes in equity and the related notes 1 to
11. The finaricial reporting framework that has been applied in their preparation is appticable law and United Kingdom
Accounting -Standards (United Klngdom Generally Accepted Accounting Practice), including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland”. :

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the -
Companies Act 2008. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility.to anyone other than the company and the company’s members as
a body, for our audit work, for this report, or for the opinions we have formed.

Respec‘tiVe responsibilities of directors and auditor

As explained-more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit and
express: an opinion on the financial statements in accordance with applicable Jlaw and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards
for Auditors.

-

. Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are. free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policies are appropriate to the company’s circumstances
and have been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates
made by the directors; and the overall presentation of the financial statements. In addition we read all the financial and
non-financial information in the annual report to identify material inconsistencies with the audited financial statements
and to identify any information that is apparently materially incorrect based on, or materially inconsistent with, the
knowledge acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:

« - give a frue and fair view of the state of the company's affairs as at 30 June 2017 and of its profit for the 18 -
months then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and '

 ° have beén prepared in accordance with the requirements of the Compariies Act 2006.
Emphasis of matter — Financial statements prepared on a basis other than that of a going concern

. .
In forming our opinion on the financial statements,; which is not modified, we have considered the adequacy of the
disclosure made in note 1 to the financial statements, which explains that the financial statements have been prepared
on a basis other than that of a.going concern.

5 CKIUKWATER LIMITED



Independent auditor’s report to the members of CKI UK Water Limited (continued)

Opinion on other mattér prescribed by the Companies Act 2006
In our opinion; based on the work undertaken in the course of the audit:
o the information given in the Strateglc Report and the Directors' Report for the fi nancual year for which. the
financial statements are prepared is consistent with the financial staterents; and’
» - the Strategic Report and the Directors’ Report have been prepared in accordance with appllcable legal

requirements.

In the light of the knowledge and understanding of the company and its énvironment obtained in the course of the audnt
we have not identified any material misstatements in the Strategic Report and Directors’ Report.

Wiatters on which we are required to report by exception

We have nothing to repoit in réspect of the following matters where the Companies Act.2006 réquires us to report to
you if, in our opinion:

e adequate accountlng records havé not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

o the financial statements are not in agreement with the accounting rec'o,rde and returns; or

o certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

L.

:Scott Bayne FCA (Senior Statutory Audito r)' . *
For and on béehalf of Délojtte LLP

Statutory Auditor

Leeds, England

.30 March 2018
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Profit and loss account '

For the 18 monii period ended 30 June 2017

Otherincome ,
Adnministrative expenses

= Other

<, Exceptional items:
Profit/(foss) before taxation
Tax onprofiti(loss)

Profit/(loss) after taxation

All results aris€ from continuing-operations.

Notes

’

18 month

. period ended
’ 30 June
2017

£:000 -

476

(19)
. (a00),

Year ended
31 December-
2015

£000

(29)
. (8.954)

57

(6,983) -
6,

e

(_9_,977)

There are no comprehensive income or-expenseés dther than the:profit for the financial périod and the foss for the
‘preceding fifiaicial year. Accordingly, rio statement of comprehensive income is given. '

7. CKl UK



‘Balance sheet
As at 30-June 2017 -

Notes

Fixed assets , f

Investments ' 6
Current assets

Debtors ~ -7
Cashi at bank.and'in hand

Creditors: Amounts falling due within one year ' ) ‘ '8
Net current assets

Total asset’siles"s current liabilities, being.net assets

Capital and reserves

Called-up. share capital 9
Profit and loss accaunt ' 9

* Shareholders’ funds:

The accompanying notes are an integral’part of this balance sheet.

30June 31 December
2017 2015
£'000 £:000 -

680 1,080

44697 47,386

1 ot

44898 . 47,387

 (5498) - (8624)

38,763

39,880 39,843

17,161 17,161
22719 22662

9880 39843

The financial statements of CKI UK Water Limited, registered number 5095089, weré approved by the Béard b,f

Directors and authorised for issté ori 30 Maich 2018 and:signed-on its behalf by:

S
Edmond Tak Chuen fp:

./ Director
. -

8: CKEUK WATER LIMITED



Statement of changes in equity
. Forthie 18 micnth period ended 30 Jine2017

Calledup™  Piofit and
share capital . loss account Total

At1 January:2015.

Loss for the financial year S - .

At31 December 2015 o 761
Profit'for the financial period : » - 37 R 14

At30 June 2047 ’ s ' : Coamaet 22719 39880

9 CKIUK WATER LIMITED:



Notes to the financial statements
For the 18 month period ended 30 June 2017

1. Accounting policies -
- A summary of the principal accounting policies, all of ‘which have been apphed consistently throughout the period and
the previous year is set out below.

General information and basis of accounting

CKI UK Water Limited is a private cqm'pany limited by shares incorporated in the United Kingdom under the
Companies Act 2016 and is registered in England and Wales. The address of the registered office is 3 More London
Riverside, London, SE1 2AQ. The nature of the company's operations and its principal activities are set out in the
strategic report on page 2.

The financial statements have been prepared under the historical cost convention, and in accordance with Financial
Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council.

The functional currency of CKI UK Water Limited is considered to be pounds sterling because that is the currency of
the primary economic environment in which the Company operates.

CKI UK Water Limited meets the definition of a qualifying entity under FRS 102 and has therefore taken advantage of
the disclosure exemptions available to it in respect of its financial statements. Exemptions have been taken in relation
to financial instruments, presentation of a cash flow statement, remuneration of key management personnel and
related party transactions.

Basis of consolidation

The following accounts represent the company's activities only and not those of the group as the company has
-applied s401 of the Companies Act 2006 éxempting a parent undertaking from preparing and delivering consolidated
accounts on the basis that the.company meets all the conditions of the aforementioned section of the Act and the
-parent company prepares consolidated financial statements, which are pubilicly available.

Going concern

The company is primarily an investinent holding company. Its only subsidiary, Iceni Waters Limited, is in liquidation
which is expected to be finalised and the entity struck off in the near future. Following this, the directors intend to also.
strike off CKI UK Water Limited. Post year énd, the share capital of the entity was reduced and alf intercompany
balances with the parent company settfed in preparation for strike off.

After taking account of the above, the directors prepared the financial statements on a basis other than that of a going

-concern. The directors have considered the recoverable value of the assets and compléteness of the habllmes and
“are salisfied that there aré no material adjustments required to the financial statements as a resuit.

10 CKI UK WATER LIMITED



Notes to the financial statements (continued)
1. Accounting policies (continued)

Investments
The company carries the value of its investments at cost less any provision for impairments.

Financial instruments
Financial assets and financial liabilities are recognised when the company becomes a party to the contractual

provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interést in the assets of the company after

deducting all of its liabilities.
(i) Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initia!ly measured at fair value (which
is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

. Financial assets and liabilities are only offset in the balance sheet when, and only when there exists a legally
enforceable right to set off the recognised amounts and the company intends either to settle on a net basis, or to
realise the asset and settle the liability simulianeously.‘

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method: .

()  The contractual return to the holder is (i) a fixed amount; (i) a positive fixed rate or a positive variable rate; or
(iii) a combination of a positive or negative fixed rate and a positive variable rate.

()  The contract may provide for repayments of the principal or the return to the holder (but not both) to be linked
to a single relevant observable index of general price inflation of the currency in which the debt instrument is
denominated, provided such links are not leveraged.

{c)  The coniiact may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is riot contingent on future
events other.than (1) a change of é contraclual variable rate; (2) to protect the holder against crédit -
deterioration of the issuer; (3) changes in levies applied by a cgntra! bank or anfising. from changes in relevant
taxation or law; or (i) the new rate is a market rate of interest and satisfies condition (a).

11 CKI UK WATER LIMITED



3

Notes to the financial statements (continued)
1. Accounting policies (continued).

Financial instruments (continued) ‘
(d)  There is no contractual provision that could, by its terms, resuilt in the holder losing the principal amount or any
interest attributable-to the current period or prior. periods.

(e)  Contractual provisions that permit the issuer to prepay a debt instrunient or permit the holder to.put it back to
the issuer before maturity are not contingent on futuré events, other than to protect the holder against the. credit
deterioration of the issuer or a change in contral of the issuer, or to pratect the holder or issuer against changes
in levies applied by a central bank or arising from changes in rélevant taxation orlaw.

4] Contractual provisions may permit the extension of the terms of the debt instrument, provided that the return to
the holder and any other contractual provisions.applicable during the extended term satisfy the conditions of
paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which meet the
above conditions are measured at the undiscounted amount of the cash or other consideration expected to be paid or
received, net of impairment. : :

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost (which
may be nil) less impairment.

Financial assets are derécognised when and only when a) the coniracpﬂal rights to the cash flows from the financial
asset expire or are settled, b) the company transfers to another party substantially all of the risks and rewards of
ownership of the financial asset; or c) the'company, despile having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified inthe contract is discharged, cancelled or
expires.

(i) Equity instruments

Equity instruments. issued by the-company are reécorded at the fair value of cash or other resources received or
receivablé, net of direct issue costs.

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each balance sheet
date. If there‘is objective evidence of impairment, an impairment loss is recognised in profit or loss as described
below.

12 CKI UK WATER LIMITED



Notes to the financial statements (continued)

1. Accounting policies {continued)

Impairment of assets (continued)
(i) Non-financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that occurred aftér initial
recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an asset is
the higher of its fair value less costs to sell and its value in use.

(i) Financial assets

For financial assets carried at-amortised cost, the amount of an impairment is the difference between the asset’s
carrying amount and the present value of estimated future cash flows, discounted and the financial asset's original
effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's carrying
amount and the best estimate of the amourit that would be received for the asset if it were to be sold at the reporting
date.

Taxation )
Current tax, including UK corporation tax, is provided at amounts expected to be paid (or recovered) using the tax
rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that resuit in an obligation to pay more tax in the future or a right to pay less
tax in the future have occurred at the balance sheet date. Timing differences are differences between the company's
taxable profits and its results as stated in the financial slatements that arise from the inclusion of gains.and losses in
tax assessments in periods different from those in which they are recognised in the financial statements.

- Deferred tax is not recognisedu when fixed assets are revalued unless by the balance sheet date there is a binding
agreement to sell the revalued assets and the gain or loss expected to arise on sale has been recognised in the
financial statements. Neither is deferred tax recognised when fixed assets-are sold and it is more likely than not that
the taxable gain will be rolled dver, being charged-to tax only-if and when the replacement assets are sold.

Deferred tax is measured at the average tax rates that are. expecfed to apply in the periods in which the timing )

ditferences are expected to reverse, based on tax ratés and laws that have been enacted or substantively. enacted by
thé balance sheet date. Deferred tax is measured on a’“non-d,iscounled basis.

13 CKI UK WATER LIMITED



Notes to the financial statements (continued)

2. Critical accounting judgements and key sources of estimated uncertainty

In the application of the company's accouriting policies, which are described in note 1, the diréctors : are required to
ma}ke judgements, estimates-and assumptions. about the carrying amounts of assert,s a_nd_ Ilabll_m_es that are not readily
apparent from other sources. The.éstimates and associated assumptions are based on historical experience and
other factors that are conéidéred to be relevant. Actual resuits may differ from these es‘ti'ma‘te'sl.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recogni,sedin, the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and. future periods.

Cntlcaljudgements in applying the company's. accounting policies

On the basis of the transéctions that took place post year end regarding the nntercompany balances, and the latest
information received from the liquidators of the subsidiary, the directors consider there to be no material estimates or
judgements involved in balances in the financiaf statéments. :

.

14, CKI UK WATER LIMITED



th‘e's to the financial statements (continued)

3. Profit/ (loss) before taxation

18 month .

period ended Year ended
: 30 June 31 December
2017 2015
. £'000 £'000

Profit(loss) before taxation is stated after charging/(crediting):
Other income:— settlement of intercompany balances (476) -
Auditor's remuneration for the audit of the company's annuat accounts 15 12
Management fee ) ‘ : 14
Write off of intercompany debt : _ E 7,784

Investment-impairment charge (note 6) : S 400 . 2170

R

4. Diréctors’ remuneratron and employees

None of the directors received any emoluments in réspect of services provided to the company in the current period or
prior year. ‘ :

The company has no employees in the current period or prior year.

. 5. Tax on profit (loss)
18 month
period ended Year ended
30 June 31 December

2017 2015
£'000 £000

Current taxation
UK corporation tax at 19.83% (year ended 31 December 201 5= 20.25%) 20 - (6)

Factors affecting tax charge for the period
The tax assessed for the period differs from the standard rate of corporation tax in the UK of 19.83% (year ended 31
December 2015 ~ 20.25%). The differences are explained below

15.CKI UK WATER LIMITED



Notes to the financial statements (continued)
5. Tax on profit/(loss) ('cominue&)

Factors affecting tax charge/(credit) for-the year (continued)
18 month .
period ended Year ended
30 June 31 December .

2017 2015
£'000 £'000
Profit/(loss) on ordinary activities before taxation Y4 (9,983)
Tax.on profit/(loss) at 19.83% (year énded 31 December 2015 — 20.25%) 11 (2,021)
- Effects of: ) ' : " . : )
Income and expenses not chargeable to tax ’ 9 2,015
Group relief surrendered ‘ - 6 |
Receipt for group relief _ - 6)
Current tax'ch,argel(credit‘) for the period/year 20 ‘ - (®

In recent yeérs the UK Government has ste:;dily 'reduﬂced the rate of UK corporation tax, with the latest rate
substantively enacted being 17% with effect from 1 April 2020. The closing deferred tax assets and liabilities, if they
existed, would be calculated at 17% in accordance with the rates enacted at the balance sheet date.

6. Fixed asset investments

Subsidiary
undertakings
£000
Cost at 1 January 2016 and 30 June 2017 - 3250
Provision for impairment ' '
At 1 January 2016 ’ (2_'1-70)
Impairment in period ~ (400)
. At30 June 2017 . ' . __ (2.570)
Net'book valué
At30June 2017 - ' . .. 680
At 31 December 2015 _ : ‘ 1080
Country of
incorporation or
. : principai business o .
Subsidiary uridertaking. address’ Principal activity Holding . %
iceni Waters Limited UK In liquidation ' Ordinary 100

The subsidiary has a registeréd office of 3 More London Riverside, London, SE1.2AQ-

16 -CKI UK WATER LIMITED



Notes to the financial statements (continued)

7. Debtors . :
30 June 31 December

2017 2015

_ A £000 £000
Aniounts falling diie within one year:

Prepayments ' : - | 8 2

Loans owed by parent undertakings . 42,686 45,378

Loans owed by subsidiary undertakings ' A ' 2,000 2.000

Intercompany debtors ! o 5 _ 6

_ se97 41386

Duie to the subsidiary’s liquidation, the interest free loan owed by subsidiary urideftakings is expected to be recovered
within 12 months of the balance sheet date.

The loans owed by patrentiundertakings are interest free and répayablé on-démand. In March 2018, the intercompany
balance was setlled via a dividend of £37.2m with the remaining balance of £5.5m offset with the payable shown in
Note 8. ' :

8. Creditors: amounts falling due within one year
30 June 31 December

' 2017 2015

£'000° - £'000

Corporation tax . ) 20 : B
Trade creditors. . : : 11 18
Amourits 6wed to parent underakings ' ' 5467 - 8,606

_ S48 aen

The amotint owed to.parént undertakings is interest free and unsecured. It is repayable on demand dnd is
éo,nsequ,‘.e,ntly disclosed as falling due within one year.

-

In March 2018; the intércompany payable balance was cléared via net settiement with the réceivable showriin Note 7.

17 CKI UK WATER LIMITED . - .



Notes to the financial statements (continued)

9. Called up share capital and reserves
30 June 31 December

2017 2015
£000 £'000

Called up, allottéd and fully paid
17:161,375 ordinary-shares of £1 each , o A7t 17,161

Thé company'’s other reserve is as follows:
The profit and loss reserve represents cumulative profits or losses. -
In March 2018, the company cancelled 17,161 374of its ordinary shares.

10 Related party transactions .
The company is a wholly owned subsidiary and utilises the exemption contained within FRS 102 section 33 2.2,
' *Related Party Disclosures®, not to disclose any transaction with entities that are a wholly owned part of the group.

11, Ultimate parent compa ny

At 30 June 2017, the company's immediate parent company |s CKI UK Water (BVI) Limited, incorporated in the British
Virgin.islands.

The ultiméte‘ parent company, and theréfore {he ultimate controlling party of the group is CK Hutchison H'oldings
Limited (*CK Hutchison"), a company incorporated: in the Cayman Islands and whose shares are listed on the Hong
Korig Stock Exchange. This is the largest group of which the company is a member and for which group accounts are
drawn up.

CK Infrastructure Holdings Limited (*CK1”), a company-incorporated in Bermuda and whose shares are listed on the
Hong Kong Stock Excha'n_‘ge, is an intermediate parent company and the smallest group of which the company is a

member and for which group accounts are drawn up.

"Consolidated finaricial statements for both: groups are available from the registered address of this company, as
shown in the Directors' report.
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